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,QAFDME. AHANP DN L WHUHIMADQAY DZ HONGRZ QWDRGHGIMKH DVGHIGHGIQ5 XBT R \KHEHXUMIVS PAKHY & 1Ré
,QAFDME AKHANP DN \WHU-I MADQAY GRABTXLMG\R LHBERIWSXUMOQARGHANRY  RU G R WHSPWKH/E 1Ré
,QAFDMB. FKHANP DN Z KHKHAKHUI DN KDVILBGODWERWUITXUBG\REHIGGE 6HURY RU G R WHBHRXUMAVY( [ FKOQIHS FWR GUQ WHSHHIQ) P ROV RUIRUVKRK \KROAMUSHIRG
WDARHUH MABQAZ D/UTXUGWR | LONKFK WERW DG KDVEHHQ\KEVMAAMR K | LA WU HOVIRMHSDIV @DV <H/é 1Re
,QAFDME! FHAN P OUN Z KHMHUWH U ADQAKDY \KEP IWHG HBRWRQFDED HYHY |, QMIRMH' D) LGH UTXLLHG VR BH \XEP IWKG SAXDQMR5X® R 5 HIXDWRQ6 7t R MY ACOM GUQ) WH
SHHAQ) P RQKY RUIRUNKRK VKROWUSHUIRG\KDAKHU VABQAZ DV UHTXLUHG\R\KER IWAFK 1LY <HVé 1 Ré
,QAFDME\ FKHAN P DUN Z KHAHUWH U-D ADQAR D @ H CFRHBLDAG | LU DQ CFRHBLDMG | LU D QRQ CFRHBLDAMG | LU D\P CERUWERINY FRP S0 RUDQHP HILQ) JURZ\WN FRP SDQ 6HHWH GHIQURQVR 3 @LIH
DFFHBUDAG LU 3 CFFHBUDAGI LU 3\P DIBUWSRMG) ARP SR DG HP HILQ) JUZWARP SIQ IQ5X®I E - R WH( [ FKOQIHS FW
| DIHOFFHBIDAG | LBUR $ FRHDADMG | LBLR
1 RQDFHBADAG LBLE 6P DIPUBERWY FRP S &
(PHIIQ) JRZWFRP S &

| DQHP HJIQ) JURZ WFRP SDQ LQAFDME, FKHAN P DUN Ll \KHUH) ADQYKDY HBRRG GRAR XVHWKHH \WMIGHGWBQUMNRQ SHIRG I RUARP SOLQ) Z W DR GHZ RUUHYMAG | LQDGRADCDFAARXQIGY WG/ SURMGHG
SXMOQMRGHAIRY D R \KH( [ FKDQIHS Pne

,QAFDME. FKHAN P DUN Z KHAHWH U ADQVKDY 1 LB DUHSRWRQ DG DNWBMRQVR WP DRI HP HOVDXHRP HOAR \WHH | HAYHIRWR IWIQMCDCFRQMRORYHUI LDGRDOBERWD XQE-UBHURY  E R WH
6OEDGV2 [l SFW 8 6 & E B WHUIMMHGSXETF DFFRXQIY | LUP WDNBHEDHG RUMKHG LW DGVBER VS

| VUMY DHUD IMMBG SXOXOQAMR 6HAMRY  E R \KHS FMQAFDME! AKHAN P DUINZ KHAHWHI LQDGRDOXBM HQVR \WHUH MUBQACFOGHGLQWHI LA UH GRAKHFRIHAIRQR  DQHURAR SUMRAO IMKHG
| .CDGADOWEAP HQNE

,QAFDME! AKHANP DINZ KHAHUDQ. R WRVHHIRUARUHANRQY DUHUAKSIRP HOMKDABTXLHGDUHRYHY DEOMYR [GPHMH EDHGARP SHODIRQUAHYHGE DQ R WHUH IMADQAVH HAXMWHR I LFHYGAUCQ) WH
UHDYOQNBHFRYHY SHIRG SXOXOQAR " E e

,QAFDMB FKHAN P DN Z KRKHWHUH MADQAWDWHOFRP SI). DVAHIQGHGIOSX® E R WHSFW<H/e  1Ré



7KHDJJUIDMP DNAYDOHR \WH YR DQGGRQ YRIQ) FRP P RQHTXIW KHIBE! QRQ O LADAYFRP NGB\ UH HIHGFHVR WH SUIFH DAZ KLFK WHFRP P RQHIXIW Z DV OWNRTS RUKH DYHIDIHELG DQG DINHG SUFHR
KK FRP P RQHTXW DVR \WHOWBMHV A R \WH U IMADQAV P RINHH® FRP SBING VHARQG | VADOTXOWMUZ DY 7KHQ®P BHUR \KDUWR WH U MADQVFRP P RQWRAN RAMBREQ) Dvy HELXDY
zZD/ KDY

" 2880 (176,1825325%$7(' %< 5() (5(1&(
6SHAILFDD LG-QMIHGSRURY/R WHUIMAIQV/SUR \ WOAP HOVROAKH — DQXOCP HAMY R \KDUHREHYOHIGFRSRDMGE. U4 HMEFHIQ3OWY,,
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6RP HR \WHWEBMP HOVZ HXHLQWLY BERWIGLOVRP HR \WHGERPP HOVZ HIGFRISRIDME. UH HIMHLOWLY U-SRWFRQIBIQ | RZ DU BRN.Q) WP HQVFRGFHQQ) RXU
EXMCHWRSHIDMRY/ HRQRP LF SHIRLP DQFH DG | LADCADOARQAMRYD LFOAQ) BXWRAP WWG\R WEAP HOVZ HP DNH U DUEQ) RAUBMGHNVADAD\ DG P HIQ/\R P SBP H
WHRDR\ P HDXUY/R [XMUHUAKOVR RSHIDIRDY \IKFK D/ BYHDHY H SHOHY RSHIDIY P OLQY LGFRP H\E UDAY DQG HOQIV SHMKOUH RKHURSHIDICY P HIMFV\XFK D/
KDWY/ RANBQECQ) DQG FOSAIDH SHIBWMUHY @IXGW GHBYHIDILQ) SOQV DG FSMIODYDMDEG! | RUDIRDARY WERP HQW Z H P DNH W DLAQ) IXLAIGRH DOG SURVARG | LCDGRDC
WAXOV | RUMH\ HU WHHIHAWR JHHIOHRERP IF FROGURYY RO RAUBMCHN \WEMAP HV CERXWINH BHH IWR - RULFTXMMRQY RUGVSRINRQY XK DY RUUHFH®
FRP SBIAG CFIXMMUMRQ R R@SD DQG AYHAMMMH R RXU, WXHJ BROMRY BMCHY LGFOAQ) I XMUH |LDEAODD0G RSHDMY UAXAV DG \WH \KFFHM XOLQA UDIRD R
CFDAMMRYY \WEAP HOV UHIDLEQ) RAUNKFFHW DG WP L) 1Q GAYHBSLQ) DG LQMRGAQ) G VHYFHY OQGH SDOAQ) RUBMGHY OJG RKHUMBAP HOV U DLEQ) RXUIXVUMUA
ILCDCADOSHIRP DFH DQG RUSTRY REVMARYHY H SHABNRDY DQG LOMMRYY <RX FDQ \RP HIP H/ IGQN |RZ DG GRNG) WUM HOVE. RUXVHR \WHZRG/ EHIHHY
DQASDM HSFW QMDY SO IRHDWV JXEIFH DIGMP LOUH SUWRYY/ ) ROKHHWERP HV Z HRDP \WHSURARNROR WH\O HKDUERUI RUIRZ DG GRNQ
DA HOVFRQEICHELOWH3UYDMG HRXUMEY/ MIDIRQS HRP $ PR

$ QRRXIK Z HEHIHYH \WDARH ST/ D06 H SHABMNRQY UH GRMS LORIVMKIIJHAMGE. RXUIRZ DG GRNGQ) \WBP HONV DUH BDREIEG! \WRHWBMP HONV DUH EDHG RQD QP EHU
R DAXP SIRY/ HANP DM/ SURVRIRQY RUSTQ/\KDADHLCKHIHO® \KEWMPAR LI QU LFDQAVIMY XGRHVEIQN DG FROMIHARY PDQ R Z KIFK DUHEH RIG RXUFRQIIRO FOQURAEH
| RUAHHQ DG UH GRANUMUH BAGHN GRMRY $ FRAQI®  Z HFDQIRAIXOUIQMA WDARXUSDOY DOG H SHABMRQY Z LEDEH CAKLHYHS 2 XUCRXDOUYHHY URYHAH JURZ W DAY
DQGP DJLQ/ DG RMHJUAKXOVR RSHIDIRQY FRX@S QLI HJP DMIDED 1URP \WRVH DQMASDAG LQRXUIRZ DG GRAQ) WIMP HOVD/DUAKOR P D) NIRZ QDG XQNIRZ QI CRRLY
PDQ R ZKIFK DiHEH ROG RAUEONY \R SUIHARARUFRQARD , P SRUBOACRRLY \WDAP D RKHZ [VH FDXVH CRXDOHYHOV RUBXEOVAR Gl L HUP DMIDED 1URP \KRH DQIASDMG B\
\XAK | RZ D5 GRN.GQ) WP HOVRUKIMRUFDOSHIR P DGFHLGFOGH [P RY RKHY WRHAWWGLOS WP $ 51WN) [RRY R \MV$ QOO0 FSRYWRQ) RP . D/Z HODVIQ
WHRKHULQ RIP DNRQCBSHIUQY QWKLY BERWIQERKHUILAQIVZ HP DNHZ LW \KHS QMG 6\B/6 HRXUMAY QG ( [ FKDQIH&RP PIWIRYY  6( & Z KIFK Z HOBYMA\ RX\R UHYLEE

7KHRHFDAREIY VAP HQV TXOM\ DOR RXUIRZ G GRNGQ WBMP HOV DQG\ RX DUH FDANRGHG CRAR STFH XQEH UHIDGRH RQWHH | RZ DG GRAGQ) WP HON 2 XU
IRZ DG GRNGQ) WIM HOMVSHINRID D/R WH@MWH  DUHP DGHDQG KRXE QRAEH UHIHG XSRQ DY UBUAHMY RAUSDQYDGH SHABIR)/D/R [0 EHIXHNDM : KB
ZHP D HBRAR XSEMRIUAYLVHIRZ DG GRN.GQI WHMP HIVDARP HWP HLQWHIXXMUH Z HVGHAL LFDED QVFOIP D) REQIDIRQVR SXETFD BHBDHWHUAXIVR 0O UHYMROAR
RXUIRZ DG GRAQ) WM HW H A-BAD/UTXLGE. @
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* GEDOB D\ PHW, @F DG IWARQRIEDME \KEMADUHY DUHUH HIHG\R FRIDAIYHD DV * GEDOSDPHQV \WH &RPSDQ ZH  RXU RU XV XQBW/KH FRQM WIHTXLLAY
RKXHZ \H

» QARGXRARQ

. HDHDGDAQ SD P HOVWRKGRBI\ FRP SO GHIYHIQY LQCRYDAYH VRI\E DUH DQG VHYLFHY AR RAUPXMRP HY JGEDD Z W Z R LGH WK \SDQQQ) 1 RW(S$ P HIFD
( XURSH $MD3CAILF DG/ DAD$ P HIFD 7KH SD P HQV WRKGRBR)\ LGB SURYLGHY | LDCADOLQAMMNRY/ EXMGHAMAY DOG FRQMP HY Z W SO P HWSIRFHMQ) VHYLRHY/
P HAKDQATFAHBBRH VROMRQY DQG UHDMWS EXMGHW P DI HP HIARI\& DUH DG YOOH DEGHG\HYIFHY 2 XUWKQRBILHY VHYLIFHVDQG\WP P HP EHUH SHWHDEBZ. XV\R SURYIGH
DERIG WDQIHR \ROMRQ/\KDAHIE® RAUPXMRP HY VR RSHDM\WHUBMGHAHY P RUHH I LAHM® CFURW D YDUHN R FKOQCHY DIRXQG \WHZ RS + HIGDOUWMIGLO* HRJLDZ LK
OSSR LP DMD WP PHP EHYZ R@Z IGH * GEDOBD PHQVIVD) RWCH  ARPSDQ DQGLVDPHPEHUR WHE 3 2 XUFRP P ROWRFN LVWDGHG RQWH1 HZ <RI
6VRAN ( [ FKOQIHXQEHMHM P ERO * 31

YXMQHN7 DM RP DARQ

,Q Z HOXQFKHG DKRDIF UYL R RUBMQHMR H TP LGHRXUMADAD\ - RSHIDARQ/ DG CELOW \R GHIVHUMWELTE®! SHURP OFH © - HKDYHUH UAKHG RAUMRDAO\
DQGOUHI REMQ) RAUUARXUAHY HI RIWDGG QAT HOVRQWHDHD/R \WHEXMGHMKDAZ LB UYHWH EHWRSSRIMQANAY | RUIURZ \K

: HOWHLQWHSUIRFHWR WP Q) RXURIDQ) DNRQ DG RSHIDY HYMUREP HIMKURXIK RAMBQ RIP DARQSIRIUP \R GHIVHUDJGEDDXQUIHGRSHDMY FRP SO : H
DU DQQ \WH* GEDD3D P HW EUIG LGHOMY CRIRW RXUDKHN DQG VRIA!N LQJ JR\R P DUNAACRRYNY XQE-UD VP SO LHE WAKGRBI\  HYLRP HW:  H DUH KDWP RQJ Q)
FOSCELOMAAR GHIVHURXU XAODBUMR Gl HIHQMDAG\R \E DHDQGFRP P HIFHHIEGP HYWROMRO/AR FOHN.I GEID

- HKDYH FRQRICDME RAUWRKGRRI\ RUDQ] DNRY/ DG WP V XQEHUFRP P RO GOGHIKLS W HIKOFH\GHHG 06 XUV R SIRGANGYHBSP HWZ WK D PXWRP HURHOME
\ROMRY GG P LGBHN: H KDYH DR AHQADT HG RAURSHIDIRYY | XQRBRQY R HIKDFH RUVALYLAQ) P RG-000G | RAXVRQ P SIRVQ) \WH FIHOAXUH GYHIDILQ) EHAIQ W
WRKRR\ DQGSIRIAQ) Gl HMHMDAGVHYIFHH SHIHFHY

,QH HRAWY DG GHIYHIQ) RQRXUIBM RUP DINRQLQMDRYHY Z HKDYHLGPXUWHG DG DNALSDM LRI LARHP HABCH SHOAY UHDMG\R LY SURTULP  \WURXI K \KH | LLYAAKDD
R LFOGQ EXWWIRMIP WS R FKDQIHY VR \WH UHFRYHIIHOW R DWHNV DG RAURMP DMVR UHP 0IQQI XVHXO@YHY @ H DOR FRQMXH R DVHWY RAUBXMHN SRINRIR \R
HYDOOM SRMNCDAAN | RUGAVSRMROWR | XUKHMUHP QCHRXUBXMHNY DG RHDM YDOH | RMDUHKRTHY



7OEBIR &

5 HHMAMCHWS FTXIMURQVDQG! LVSRIMRY
SFOMROR : RUTSD, +REFR // & DG’ DARMRQR , WKHUBROMRY/

,Q-0@Y ZHIOFTXWG R: R@OSD +ROR //& 3 REOSD’ WP ) LGHDW 1 DARD, QRP DIRQ6HYAY ,(F 3),6" DOGOILIDMR * 7&5 // &
#7857 R@SD $FDAOVUMRY  DQG AYHAMS RXU, WKHJ BROMRY BXMCHW \R ) ,6 © RSN LV DD LOBMN GDEQ) SD P HQV \WKQRBI\  OQG \ROMRY/ FRP S0
SRQIGHDIRQSOG\R* 7&5 |RUWRZ GHIKIS LOMIND: RESD FRMMAMGR  [CSSIR IPDAMD  HARQIQFDK DG P LARQ\KDWVR * GEDOSD P HIWARP P RQ
VRN &RUGHDIRY WFHYHS |RUWH QYR R RXU, WXHU 6ROMRY EMCHW FRQIMMG R CBSUR] LP DD HARQ QDK OG )67 RZGHIKLS IQMIMAQ
© R@SD 7KHIFDXMMROR! : RESD DOGAYHMMHR RXU, WXHIB ROMRQ/ EXMGHN RAFXUHE VP XABGHRXA® %R WBQLRANRQY DUH\KEMPAR PP DY Z RING) FEBAMICDOG
RKXHUDEWMF HQV © H OUH SURVIAQ) FHSEQ \ADQUMRQ VHLYLFHY VR VKSSRIIKH , WiHUG ROWMRQY EXMCHN DY LY LOMUDMS Z W ) ,6 DQG DUH DOR UFHYLQ) FHMEOQ WIMRD
HYLIFH/IURP ) ,6 LOVKSSRYR RAUIQMIUDIROR RSN

" DERIMRQR! + HWBIGG3 D URTBROMRY |, (F

,Q6HBP BHU ZHARP SBIMG \WH\DDIR + HIMDOG 30 IRDGROMRY ,(F 3D LRDGROMRY  RXUSD URDEXMGHW LFOGHS LQ RXUO. HIFKDQAB ROMRQY \FIP HY
SURMZ GVSRUMRD VRS FUNKH / / & $FRIMKUH IRUDSSIR IPDAMD  BITRQ LFOAQ XSW P LARQR ARV HIWRMGHDIRY , Q FRIGHRANRD Z LW \KHWDQLRNRD
Z HHQMHMGLOR DP XWDOUH HUDCDI UHP HONIGG & \MP FRP P HIADOSDNGHIKIS Z WS FUNKUA

" DSRIMRQR $ODFHD ' (F

Q' HAHPEHU ZHFRP SPIMG\WH\DDIR $ODFH® ', $OMUAHD ' IRUCBSWF P DO BAQRQDGXS W PLARQR FROMIHNFRQIGHDIR)
$GMEFHD ' VDSIRIG-UR \R\E DUH DV D VAYLFHVROMRQ/ VR \P DO P HAXP ] HG P EXOMALY SK\ MADQ ST/ LOWWHS QAMG 6VBIMY DG Z DV LFOGHG LQRXUO. HIFKDQA

6ROMRQ/NHIP HOABUR R GAVGRUMRQ

6HH 1RM 2 $FDAMMRY DOGPLRM 2 9MQHN' DSRIMRY DX DWARUMXHG 2 SHDIRY LO\KH QR \R \WH DFFRP SDQ LQ) FRQRIGDMS | LOGADOWEM HOW | RU
IXUKHUGVPAMRQR WHHDQG RKHUUHFHAMIQORIRYY

YXMQRNEHIP HON

%HILQRQ) LOWHVHFRIG DOMMR WHUAXOVR RXU, WXHUB ROMRQY EXMQHW KDYH EHHD U SRAG DV AVARQIMHE RSHIDNRQY DG \MHIH RIH (R GRQIHUSUHIAMGDVD
WBROMEE®! \HIP HQV6HIP HQMQ RIP DNRQ SUMHAG LV EDHSE RQ RXUO. HIFKOIAG ROMRQY UHSRUBE®! VHIP HOASURUR \WH CFDAMMRQ R © REESD 6HH 1RM 2 9%0MQHN
" DSRIMRY/ DG IVFRQIMHG 2 SHDIRQY L \KH QRAW R WH CFFRP SO0 Q) FRQRICDMS | LQDADOWEAP HON | RUIXUKHUGVAAWRQ U DLEQ) WH AYHAMMMH R RXU, WKHU
6ROMRY/ BMQAW DG 1RM 2 6HIP HQVQRP DIRY | RUDEAWRIDLQRP DIRQ CERMRXUNMHIP HOV LGFOAQ) BYHHY RSHIDMY H SHOAY RSHDMY LGFRP H OOG
G-BUADNRODGIP RWY DIRQE \HIP HQADYZ HaD/I LDGADOQ RUP DARQTERWI HRIUSKLE DWDVIQZ KIFK Z HRSHIDM

, QFRIGHANRDZ W WHIFDOMMWROR © RESD 1O Z HZ L@EHUMMQ) RURLI OQ] DARDOWMKRMUH DG UHDMG LQMIDCP DIDIHP HQAUBRWG) 7 KHIH RUH BHILQRQ)
LOWKHI LXATXDIMUR RAUU-BRMIEGIVHIP HOVZ LODDI QZ 1\ \KDABHYMHGMRKRMUA

0 HUAKDQVG ROMRQVGHIP HOW

7KURIK RXUO HIRKDQAS ROMRQY \HIP HAVZ H SURYLGH S P HQV\WAKQRBU\ 0GR \IZ DUH \ROMRQY JBEDD 2 XUSD! P HQAIRFKGRE)\ \ROMRQY DUH P LU DURXQG \KH
Z R LOWDAZ HHTE® RAUPXWEP HY\R CFR-SWALG FKHAN DQG QJWIDEDHE SO P HQIV 2 XUFRP SUKHLYH R I HIQIVLGFOXGH EXAWDHCRAIP MAG\R. DAKRL] DARQ \HABP HA
DQG IXQAQ) \HYIFHY PXMRP HJVKSSRW KD HEDAN BAROMRD  UHFRGAADIRY DOG GVEXWM P DI HP HOAVHYFHY WP LDDUWHQED \DBY DQG G-5B P HIVSD P HWWHRXUMY
HYIFHY FRORICDMGELA) DOGUSRWY

,QDEAMRY ZHRIHDZ IGHDUD R EXMCHA P DRI HP HYAR I CUH\ROMRYY LFOEQ) \SHADHV SROAR OB 326  \R\EDUH WDAKUIP QCH EXMCHW RSHDMRQ/AR
FXWRP HYLQ QP HIRXY YHWAICP DUNHN : HOOR SURYIGHD YDUHV R FRP P HIFH HIDE®P HYNROMRQY DG HYLFHY [FOGQ) OB DEIOWAY DG PXMEP HUHIDIHP HQWKXP D)
FCBABOP DR HP HQADGE SO URD CFARXQIV UHFHYCE®! DARP DIRD LOYHRY P ORI HP HOADQG USR] \WDADXMARXU AR HY Z W GIMQ) GHP DQG DG RSHDIMY \WHU
EXMCHAMVP RIHH I LAH®
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2 XU'YOOH SURSRIMRD LV VR SURVIGH Gl HIHQIDMG KLIK TXODN BAGRQULYH DQG VHRXUH VHYLFHY VR DIDRXUPXRP HY © H DOR [ RAXV RQ SIRYIAQ) GMIMPRYH FXWRP HJ
VHYLFHI URP WH\DBY SURFHW \RRERIEQ) R RYRQ) \XSSRWFRWRUBMGHN 7 KHP DMUMY R RAUUHYHHLYIHHDAGE. \HYFHY/SWAHE DYDSHRHOEIHR WDQOANRD
YDOH RUDVSHAL LHG | HH SHOMBQORAIRY G-BHYAQ) ROWHSD P HIAMVSHRUWHP DINAA: - H DBR HIUQ R\ DUH VKEVAUSIRQ DG GFHMQ) | HAY DYZ HIDV RKHUIHV I RAGHALLE
YDOH DEGG\VHYEHY Z KIFK P D BEHXQHDAMG\R\WHQ® EHURUYDOHR WIQLRMRY/

" MUMEXNRQEKDQHY

,QWH 0 HIFKDQAS ROMRQY VHIP HQVZ H CRIYHD P DUNHADGE SURYLGH RXUSD P HQAWHYLEHY EXMGHN P DRI HP HAWRI\E DU VROMRQY DQG RMHU YOOH DBGHS \HYLFH/
AU \R RUPMEP HY DG \WURKIK D YDUHV R GUMEXNRQ FKOCHY CRRRMKUHBXMQHY SIEDY 3RQAR 6051005 6R B DUHE ROWMRYY , Qi UDAG DG ( P EHEEHG6ROMRY/
DOG&RUA3D P HQVEROMRY : HKDYHDZ LGHOWD DOGGEYHYW R AMUBMRQADYHYBGE. RHR WHSUP LHHGQUHRANDBYV WP VIQWHIGBAMY $ GAMRID ZHIR\R

P DNHARURXI K RXUEURDG EDHG | LCDQRLDCLQANMMIRQ SONGHYIKLS Y NRQAYHOMUHY DG Z KRBADB DG QA LHAWHDNROKLSY

000 R RXUSD P HYAROMRY/ DUH WRKGRBI\ HIEGE LQ \WDAKH  LGFRISRIDM RUDUH LGFRSRUDAG LOR LQCRYDYH \WKQREI\ GUYHD VROMRYY [GFOAQ) \R\E DM
VROMRYY GHWLI GHEVR HIEGHP HIAKDQVVR EHIRUP DRI HWHUBXMGHAHY 2 XOWWAKGRER)\ - HIDEBG VROMRQY UHBUAHND\KEWBQAICHRP SRHR RXUBYHHY

326 DQGEREDUHBROMRYY 2 XU32 6 DG 6R \E DUH6E ROMRQYEXMGHA SURVIGH DGYDGRHE S P HONMWRKGRBI\ \KDAY LM UDMG LOR SRIQAR DBV WP VDG BXMQHY
P DQDIHP HAWR B CUH \ROMRQY WDAZ HRZ Q © - H KDYH FCSCELOWAY LQ FBRXG EDHG 32 6 1 RUUWEXUIDADDG UAEIOD0G GDAQ) \R \E DA LQ RKHUYHWADY LGFOQQ) HXADIRD
HYIQ) FRIDIH/ XQYHYAWY DOGNQEHIDWOWURKIK  \K JUDGH GYHOLQMMANRDY  BDOHXEM SUP DU SURSHWY P DEDIHP QA DQGFRP P XQUEY VHIYLQ) HYHQARUIDQ] HY
@UHY LQWH KHIWK DQG | VgHW P DOHW 32 6 DG 6R\& DUH 6ROMRYY BMCHV RIHYD WDQIHR [ HIMBY WDADH EHQ) ARP BLGHE XQEHURXU* (003D P HW BLDQG LGHOMY
CFURWDTR RAUDMHNV 7 KWIGFOGHYXQL\ LG RXU32 6 EXMCHMAYXQE-UDFRP P RQBUIGG * HIXV DOGGYHDILG) RUYDMNAMMBMRQFKOQCHY\R H WG LW GEDD

,QMDMG DG ( PEHEEHG 6ROMRYY 2 XU, QMIUDMS DQG ( P EHIGHS 6ROMRY/ BXMCHN SUIRMGH/ DEYDERHG SD P HQV WRKGRBI\ \KDMY HP EHEEHS LOR BXMCHY
P DQDJHP HAWR B CUH VROMRQY RZ GHG B RAUWFKGREI\ SDNGHY WDARSHIDM 1Q Q<P HIRXY YHWWFDOP DUNHIV DG FRXQUEHY ) XU Z H DBR LQAI DM RXUFCSCELMMY Z WK
\KRSSQ) FOW REHIQ) SIMRPY P DINASDRHY DG RKHU AJMIED RUHDMS EXMCHARY WURKIK \WH \CP H HP BHEEHG SO P HQAMERN Z H GYHIIH Z WK P RUH \MDAUREO
YHWADD \GHALLF LQE-SHEHQNVR\E DHYHIERY - HGHIYHARHHFCSCELONYLQSK\ MFDCDQG A MICHMURP HOMVHP GO

&RH 3D PHON 6ROMRYY : H RIHJRXUFRUH SO P HQV \ROMRQ/ WURKIK RXUGLHAMDBY | RIFHY/ Z REZ LGH DV Z HDDY UH HUDDSDMGHIKISV :© H RIHJRXUSD P HQW
WRKQRBI\ \VHYLFHY \R\E DUH DG RMHUFRP P HIFH HIDEGP HYNROWRQVGLHA® \R FXWRP HY CFURW QP HIRXY YHWDY LQWHP DINHNVZ HVHYH $ GRRXIK RUSIP DY | RAXVLY
RQ EX@Q) GAIED QURMHDIRQKISY Z W P HIKOQN ZH DR SURVIGH RXUNHYLEH/ R P HIAKOQV UH HIBG B LQE-SHIGHMOBY RIDQ) DIRY/ 62V DG | LQOGALC
LOXNNRY/

QUEWIQE' HAWE DG 7UDQCRANRD3 IRFHAQ)

&UHAWING G-EWALG WDQLANRY SIRFHMQY) LFOGHY SIRFHMQ) WHZ REBV P DNULQMCDIRDOFDLG BDQBY LFOAQ) [P RY RKHY $ P HIFDQ( [ SWHW ' MRYHIEDEG

" DMRYHU &% 0 DIMMG 8 QRBD |, QMCDIRIO DQG9 MD DvZ HIDV FHBIQ GRP HAF GHEMCHE RNV \KFK DV, QMIF 1Q & DD &UHAWDOG G-EWHE RN HABEDK

XQURP HIXDIR\KDAIRHOP XK R \WHSD P HWDLG LOBMY ' XUQ) DWSLFDOSD P HYWMDQOANRY \WH P HIFKDQADE \WH FOLG LWKHUGR GRAQAMICFHGLUHR® Z W HIFK

RKHU EXWOQIAMDG UHD RQ SO P HOV WRKGRR)\  FRP SDQHY \KFK Dv'* (EDD3D P HON \R | CAMBM WIQLRAIRY SURFHMQ) VHYFHY LGFOAQ) DAKRU DAR) HBRWRQE GV
FEBMUH | LOIDOU HYVR | CAOIM| XQO/AHNBP HAIQG AHMEIQH FHBWRQ EDHG ECAN R LEHVKSSRIWHYLEHVAKAK DV KDL HEDAN UAROMRD

© HSURAHWI XQB/VHABP HAXQEHME R P RGHY DVSRQRUIKLS P RAHIDQG DAWANP HP BHYKLS P RAHD8 QEHMHVSRQRIKLS P RAHDP HP BHUFBOUCY | LCDCADOQAMANRD/

0 HPEHY  \SRQRUXV DG WANXLUH RAUDGKHHIHVR WHWEEG/R WHCHE R , QWHHP DN Z HKDYHVERQRIKLS RUGHERWRY DOGFBOUQ) DIUHHP HQWZ W LGDGADC

LOAMANROVSRORY 7 KHH DI P HQVDTBRZ XVR URAMWEQRAIRQY XQEHWHO  HP EHY FRQURCDCG LGHMVLFDNRQ QP EHY\R FOOUFILEG WDQLPMRQ/WURKIK O DXMIFOLEG DG

91\D , QWP RG-DWHWEQEDG/R \WHFDLG GHE RUNVUBAXMEAXYI URP SHIRP 1Q) | XQBYVHAMBP HOARULFAHALG) P HIFKDQWHMBP HOWXQB/ DOG QMG UNXLH\KDARHHI XQB/
EHLQWHSRIHMEQR \WHO HP BHUXQIDXHP HIFKDQDVEHHDI XG5
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8 QEHUWH GUHWP HP BHYKLS P R3HDZ HOWH GLHAWP HP BHY/LQ YDURXY SD P HQAHE RN DEBZ LQI XV\R SURFHW DG | XQG WIQRNRDY Z KRG SOV \SRORIKLS
8 QEHUWLY P RGHD Z H URXM DG FBOUMBQLRNRYY AUHA® \MURXIK WH FOUG BDQEV GHE RUN DG DUH CRAAXURRG | URP SHIRIP LG | XQBY VHIMBP HQW2 \HZ IVH Z H SURFHWY
WHHWDQOANRQ/MP LOLD R KRZ. Z HSURFHA\MDQAMRQY LOWHVSRQRIKLS P RGHD:  HDUH UNXUHG VR DOKHHVR WHWBEDGY R \KH YDURXY GHE RNV LQZ KIFK Z HDHGLHW
PHPEHY : HP DQEQ UHDNRQKISY Z W | LDEADOQKAMMNRYY Z KIFK P D DOR VHYHDVRXUO HP BHUVGRQRY | RURKHUFDLG BLIGBY RULQ RKHUP DNV \R DAMMAZ 1\ | XQB/
\HNBP HQW

+RZ D&DG7WDQORAIRY: RN/

$ WSIFDDSD P HQMBQLRNRY BHILQY Z KHD D FUEKRTHJSAHON D FOUG | RUSD P HQAR D P HIAKGQAVDAZ KLFK WP H FOLG DG WDQOANRD LG RIP DIRY \KAK DV WH FOUG
|G-QIVIFDIR) QP EHU WDQUORIRQ CDM DG WDQLRNRO P RXQMY FEBMUHE DOGWEQP KGR RAUGHEZRIN 7 KHIQ RIP DIRQLY FEBMUGE. D32 6 WP LDOFOLG WHOE-URUP RELG
GMFHAOG WD Z KK P D BHVRT RUGDHE R \WH P HIAKOQAIG VHYIFHGEY XV \WURKIK D32 6 GHYLFHRUHFRP P HIFHSRMICE, RHR DQ® BHUR \HIYIFH/\WDAZ HRIHJ
AUR® RUNURXIK DYDOH DEGHGUAHIBU

$ 1I\WMJWWH FOUG DOG WEQORIRY LQRWP DARQ LY FLBMUHS WH 32 6 GHYLFH RUHARP P HIFH SRUBDDXRP DIVFDD  FRQGHAW R RXU GHIZ RN \RURKIK \KH LOMCHARU RKHU
FRP P XQFDINRQ FKOQEHOLQ R EHWR UHFHYH DAKRU] DARQR WHWEQLRAIRY ) RUD FMHAWALGWIQLRAIRY DAKRU DARQVAYLFH/IJHHIDD UH HAR\WHSURFHWIQ Z KUK \WH LG
IMAXHULQEFDMY Z KHKHUD SOMEX@UFHEAWALE LY DAKHQINF DOG Z KHKMHWH P SHE.Q) WIQLRNRQ TP RXQAZ LAOFDH WWH FOEKRTHMR H FHHGE GH LGHE FRHAWIP W , QDGHW
FOGWEQLRIRY Z HREELQ DAKRL DNRQI RAMHWIQIRMRQ! URP \KHFOLUG IKHARURKI K \WHSD, P HWHE RUN YHUI 1Q) \KDARHFOUEKRTHUKDY CFAHAAR K | LHQWXQOY| ROWH
WIQLRMRQLP RXQW

$ VOQLADWRDARY \KRZ QEHBZ. LQWH\SRQRIKLS P RI-DRQD FOLG WDQUORAMRQ WH FOLG IAKHUP D IXQGWKHO HP BHU RAUNVGRQRU LQAUR® \MIRKIK \WH DG
CGHERN D\WUUABIQQ) UH HUHE VR DV DQLQMADQIHI HH 7 KHFOUE IKHUZ RXES VHHN UHP EXUHP HAR IURP \KH FOLEKROHULQ \WH FOLEKRTHV P RQKOD
FUBWADLG \WBAP HA7 KHO HP EHUZ RX@ LOWMUD S \WHP HIKDQV 7 KHGHANHNBP HOADWMUWLY BQLRNRQ Z RXTS WXL XV R DEYDRHWH LQMFKDQIHI HHWR

WHO HP B-US$ I\WUWHHIGR \WHP RQK Z HZ RX@ ELOKH P HIFKDQAD SHIFHQEIH DBR NGRZ Q DV\KH P HIKDQAAMARXQAR \RHWIQTRNRQ CP RXQAR FRYHUWH | XTIP RQAR
WHLQMIFKDQIHI HHDQG RXUIFHI URP. \WHWEBQLRNRY $ WP Q) WHP HIFKDQAAVFRQAQWHIERYHH [P SBIY ~ ZHE@AHPHIKIQN  DWMHHIGR \WHP RQI | RUWH
WIQLRNRY UHP EXH RAUHOHY [RU LQ LOMIKOQIH | H/ \WDAZ H KDYH SUYIRA® 1 XQEHG R \KHO HP BHUDQG WO DV RXUIHH | RUWH WEQLANRY 8 QGHNRP H

DUDQYIHP HOV Z HUHP WRHGHAZP RXQIR VRWHP HIFKTQMDAHADD! XQAQ) WHIXD DOG\MEVHXHO® ELAQ) \WHP HFKDQADARHHIGR \WHP RQK

" WARXQAIDM/ YO EDHS RQ GHIRIDIRYY Z W P HIFKDQN DQG \WH HARGRP LF FKOUIRMIMIAY R WIQURNRQY DOG VENHP D 1RPV \WFK DV LQMIKDQIH SOV RXUIHH RUD
EXQEDG DM WDALGFOGH DI HHY , QMIKDIH WDAY DR YO - EDHS RQ WH HRGRP LE AKOIRMIMIFY R LQAYIGTOWIMAIRY $ FFRAQI®  RXUIHH SHIWBQANRY YOUH/
CFURW RXUP HIFKOQAEDVH DG LY \KEMPAKR FKDQIH EDVHG RQ FKOQIHY 1Q GVFRXQADAY DG LQMKDQIH DAY 2 XUUYHHY RQ D WIQORAIRY JHHDWM U GRAKH P HFKDQ
AVFRXQVBW LQMIKDQIH | H DQG SD P HWCHE RN [ HA 2 XUSUR MY UAYHOHY GW RSHDMY H SHQAY LGFOAQ) W RP V FRIVAR SURFHY \WHWEQUTRNRQ DQG ARP P WRQY
SOIGWR RAUMDIBYI RUAHRUH \WMIDCS0M@H 30 P HUWHE RINTH DRI HGE. \WHFDUG ELDQB/ L SOWEDHE RQWHYDOHR \MDQMORANRQY SURFHWHGWURKI K WHUGHE R W
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, WXHUBROMRQY

2 XU, WKHU 6ROMRQY EXMQHN Z KIFK 1 SUAVHMS Dv D GVFRQIMXHE RSHIDIRY LV D G0AQ) SIRMGUR FRP SUKHMUYH FRP P HIFH VROMRDY \XSSRWY \KH SD P HQY
HARV VWP | RUIKHLY 2 XUR | HIQIVIGFOGH FRIHSURFHMGQ) HMSUMVAVENHD] DR FOUKRTGHUSD P HQV DARRU DR FOUG SIRGAURY GRAXP HNBUIRGAIRQ DG DAKLYDD
FRQEPVAHQMVHYLEHY P DI HG\HYLEHY [ UXGVIDA) P SBP HIBINRQVHYLFH/ FRQXEN) VROWRQYDQGSUR HAMRIDOHYLFH/ : HDOR SURMGH\SHADT] HE VROMRQ/AKAK D/
YLWADOFOUB/ CFARXQIVSD) CEGIDQGH SHOHP DI HP HOMFRP P HADOSURAHAMQ) DQGUIOWP HOBIW

© W \KHP DU R UYHDHY JHIHDMG | URP \VRI\E DU VROMRQY RAURSHIDARQY VHYH G YHYH PXERP HUVHIP HV LGFOAQ) JEEDD WHILRGED ARP P XQUY EDQNY FUHaW
XQRY VARG | ((DIACOWKQRRI\ FRP SDQHY DQG GHREDQWY 2 XU JR\R P DINHACSSURTFK. GYHIDIHY GUPAHIIDIHP HQAVDQG SDNGHIKLSY Z WK DIJBIDRY \R GHIVHU
LQCRYDAYH VHYLFH R HIQIV DRRW FRH SIRHMQ)  ARP P HIFH HIZEGP HQWP DEIHG \HIYLFHY DG SUR HUMRIDOVHYIFHY 2 XUVRDALE |RAXV RO |UXG GHAMANRD U DB/
P DEIHP HMDQGFRP P HIFHHIEGP HYERMR/XVR H SDOG RSSRMAWNY CRRWKHHNA - FOHIANHIP HOVDQG GUYHFRQMHG JURZ W

© HKDYHXQGHMENHQDFRP SUHKHQULYHP RGHG DARQR WH, WXHUB ROMRQYEXMGHA HIFRP SDAMQ) ERKWHKGRR)\ DG RSHIMRYY 7 KHAHH I RWHIEGIXARGBR RXU
FEBXG QAH SIRSEN D5 VALY DRRW QYHYH P DNHAVHIP HQV. XVH FDVHY DQG JHRIWSKLE WILRQY Z W LGRUHDVHS DILAOM DQG \VGHHG \R P DNANVDIZ WQ D VHRXUH DG
FRP SIDQATUZP HZ RIN 7 KH P RGHGY] DIRQ R RAUFRH SIRFHMQ) SIARP DIBRZ V XV \R GHIYHIHKOGRHS XQULHG FOSCEAOWAY JU-DMURSHDARIOH | IAHCAHY DG LQQRYDAYH
| DM | RURKUFTHQN Z KB DOR R 1HUQ) RXUIXOVKAMR FOSCEOIAY LQ D P RAX@UI RUP DARJIDY D FRP SUKHMYH LOMIUDAME \ROMRY :  H FRP SBIMG WH GHYHESP HOADQG

FRP P HIADODXQRHY/R . RXUP RGH(] HSFIHQAYCAGQY CESTFDIR/LO

, WWXHU 6ROMRQY UHYHOHY DUH SUP DUO GHIYHS IRP (R WP SURFHWMQ) FROAEFW Z 1\ | LCDGAOD LOXYMMRDY DQG RKHU [ LGDGADOVHYIFHY/ SIRIGHY 3D P H
SIRHMQ) VHYLFHY UHYHKHY DU JHHIDAG SUP DU 1URP FKDUIHY EDHG RQ\WWH QP BHUR  CFRXQVRQ | LB \WMDQUORANRYY DQG DAKRU DIRYY SURFHRHG \WBMP HON JHHDMG
DQGRUP OG5 P DIHG HYIFHY FOBYHP ERWHG DG P DGG DG RMHUSIRAHMQ) VHYIFHY | RUFDERTHUCFARXQIVRQILB! 0 RIAR \KHH PR HUFRQRERN KDYH SUAFUEHS
DQOXOCP LQP XP V SHIDGWVI RHD® \MP L[DARQ DIG\HYIFHGYHIDIWHHP HOMKDAP D O HAW
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FRUEAMOD! HHY L \VGHALLLHG VHYLFH GYHY DUH QRADFKIHYHG |, WKHU 6 ROMRQY UHYHDMHY DR LGFOGH \R\E DUH \WEVAUSIRY GFHQUQY [H @R DV WHE-P SWRQ \HYIFHY DG
SUIR HMRIOHYEH/

, QG 2 YHYLEZ

7KHSD P HQMWRKGRBI\ LQBAMY SURYLGHY | LCDCADOLQMBANRDY EXMGHAHYDQG FRQMP HY/Z 1\ SD P HOASRFHWMQ) VHYLIFHY P HIFKCQATFAHSVBCRH\VROMRDY DG UHDMG
EXMGHW P DD HP HQAR \& DUH DQG YOOH DEGHG\HYLRHY 7 KHLQBMY  FRQMXH/ VR JURZ DVDUAKOWR Z IGUP HIFKOQATFA-BIFH DG LGRUDHE XVHR FUEWINGE G-EWALGY
DOYDQRHY/1Q SD P HOAROMRYY DQG SURFHMQ) WRKGREI\ DG P LIUDIRQ\R HRP P HIFH RP QFKDIQUHO0GE FROBA®W SO P HYWROMRYY 7 KHSIRIHIDARQ R FUHAWIG G-
FOUB/ DV Z HDDY RKHJ AJMIDSD P HQMROMRYY KDY P DCH WH CFRFBBGAH R GJLBDSD P HQV D GHAHAMWY IRUP DY BXMCHAHY WIDEBW R M H 1Q REUW WP 0Q
FRP SHIMWYH &HYBIQP CFURHFRGRP LF GUYHY KDYH [ XUKHUCFRHBLDMG \WHXVHR GLBOSD P HON \WHQHHG I RUGHYHBSP HWR \WAKCRERILHY DG QI MIDEDHE VROMRQY DG \WH
H SOQMRQ R HRP P HIH RP QRKDQQHODRG FRQBA®AY SO P HYMROMRYY 7 KH LGRBDHE XVH R FOUBY DOG WH DYDIMELQWN R P RUH \RSKIMFDMG \WKQRBI\ \HYLFH/ \R DT
P DUHAHI P HOVKDYHUAKGAVGLODQLGRHDMQI® FRP SHIMYHDQG\S-ADT HELQBMY
SWDM\

T HVHINWBHRP HWHZ R IGHSDIGHUR FKRIFHI RUFRRP P HRHVROMRQVEL SURVIAQ) RAURTHNZ W DEIRDGVAWR Z RS FDW Gl HIHWNDMG SURGEWV DG \HYFH
\KDAP DNHHYHY QD FRP P HRHEHWU:  HDUHDOR ARP P WHG\R H FHBFHLOQH HRAMRQ DG GHIYHIQ) | QY GO DB GEDD

;. HEHHIWURP \WHDERSIWROR  DOGWIQMRQWR FOLG D06 QI MIDEDHG SO P HQIVOQG DUHI REAMHG RQH SIJAQ) RANKDHIQRXUH MM P DNHAMKMURXIK \R\B DHDQG
HYIFHLQQRYDIRQ GYHDILQ) RAULGGAMY BGDAQ) QUGG AMIEXMRQ FKOQEHY Dv/Z HIDV\KURXI K \BLI MG EROWRQ CFTXMMWRQ/ VR P SIRYHRXUR I HIQIVOQG\FDB! : HOOR
VHHNVR HOMUDQGH SOQGLOP DNAMKURXI K CFTXMMRQY DEIDGHHY DG MR QAHOMUY DURXQG\WWHZ RIS Z KHIHZ HOWHERWERMRGHG | RUGL | HIHQMDNRQ DG \VFIB
SROMMMMZ LY \KLY| REXV Z HOUHSXOKQ) \WHI RTBZ LQ) ADAD LE SURIMEY
t  ( QKOCAQ RXUFDSCEOMVIQFEXG EDHG32 6 DQG\R & DUHVROMRQY LQVHBRAYHWADCP DNV

T ) XOKHULQYMAMDY LQRXUGDEIKLS SRUMRQLQLQM UDMS SD P HON OGG HP EHEGHG\ROMRQY/Z KHIHZ HR T HMIBUHG RSHDIY P RGHY DQG FRP P HIADOWKRMUSY | RU
SDUGHYDQGFIHON

¥/ HAHDILQ RAURIHSD P HQVAKBHY JEEDD R EXLG RQRXUBIRDG FDSCH O SIRIGQ) | XUKHUI URZ W RSSRWMQWA/

1 ' HYHIQ LQRYDIYH FRP P HIFH HIEGP HOMROMRYY JEEDD R H SOJ5 RXU SRIMRQ D/ D FIHWFHQUF  SIRGEW GG FRPSI) LFOQQ) LOMWMY 1Q$,
FCSCELOMAY DG VADAMILE SDUGHIKLSVAR SRMRQRUSDINRP VAR KSR HMGIYHORRP P HFH DG

(RO IURIRGDW EHIQ FOWPMRP HH SHIHIFHY FUDMY GQIHMWLP UHDIRQKLSY
&RP SHARYHBEWHI WY
: HEHIHYHWDARXUFRP SHIMYHVINHIRY LGFOGH\WH | RTBZ L)
$ 7HKRBI\ 6ROMRY/ : HSURYIGH LQCRYDAYH SD P HQARRKGREI\ \ROMRY/ DV'Z HIDY HAMSUMH\R I CUH DQG RKHUARP P HIFH HIEGP HYWROMRYY \KDAHIE®!
RXUPXWRP HY/\R RSHDMWHUBXMCHAHA/P RHH I LAHM® LGRMDH\DBYDQGMP ST\ WHSD P HOVSURFHY BIDBBWR \WHFKDQHORURXIK Z KLFK \KHWBQLRNRD
RAPXY : HEHIHYHRXUURBXWARFKGRER)\ \ROMRQY Z LAFRQIMMHR Gl | HHUDMXVLOWHP DUNHSDFH DG SRUMRQ XV RUFRQMXHGIURZ \K

i * GED0) RREUQDQG IMUBXANRY 2 XUZ REGZ LGHSHIFHDIBRZ VXVR | RAXVRXULQMIT HOVRQP DUNHNZ W SURP IMQJ JURWGRP HANF SURGAWXQEP HIBY DG
| DYRITE®! VHXTUWHIB/ P DNV XV P RUH DRERAYH R FHYSEQ PXWRP HY Z W LOMIDINRDORSHDNRYY OOG H SREY XV R HP HILQ) LQIRYDIRQY \KDAZ H FDQ DERSW
JEED Z KGIAYHMI LQ) RUHRGERP LF UMW
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t  6FDOE®! 2 SHDMY ( QAURP HIADQE 7HKGRBI\ |, QUDWKAMUIH  © H RSHIDM Z W D P XQAAKDQGHD JBEDDWAKGRE\ LG UDWAKRMUH \KDASURYLGHY \FDDE®! 006
LQCRYDYH VHYLFH R | HIQIV DQG D ARQUMMMANHYLEH H SHIHIFHR RXUP HIAKDQV PXMRP HY 1 LGDGRDOLQUMPANRGY DG RKMHUSDUGHY Z R 1GH Z KUGIDOR GUMQ)
\KWELCTEBIRSHIDAY) H I LAHAHY

i GWRY /RY O 3DMGHISHDAROKISY : HKDYHHABEDKHG WRY (Y WY IHDNRQKLSY Z W P OQ | LOGADDLOXMMNRDY HOMSUNH\R \& CLUH SURVGHY
YOOH DEGHG UAHIBLY DG RAHAMAKGRBI\ EDHESD! P HQAVHYLFHSURVIGHY Z KUK HIEGIXVAR GHIYHUDVANR. GLYHYHVROMROAR RUPXWRP HY/

' DASIGHGSFTXIMUMRQ$SSSURDAK 2 XUSURYHQWEFN UHFRUG | ROVHBRIWHD DG VKAFHM XD VRAUAQ) DQGFBMQ CFTXMWRQY DG MLQAYHQMUAY/LQH W) DG QHZ
P DUNHIVSRMMRQYXVZ HIT RUIXMUH.J URZ \K DQG DvDQ DARERYH SMGHU RUSRAMQMICTFTXMWRQVBI HV

&RP SHAIRD

: HARP SHMZ W D@UH YOUHWY R FRP SOQHY | LDADOLOQWVAIRYY | LDCADDWAKQRBI\ FRP SOV WIBMREIOSD P HUASURYIGHY GHZ P DUNHAHQREQN DG RKHY
ERN @LJHDQG\P D 7 KHP DNV RUKH VALY Z H SURVIGH DUHKLIK® 1 UDIP HMG DG FRP SHIMYH 0 DD R \KHVH SURVGHY FRP SHM Z 1\K XV CFURW RXUMHAIP HWP DUV
DQGJHRIUSKIHY 6RP HR \MHVHFRP SHIMRY SRVAN I UHDAUI LCDQRLOO DB DQG P DUNAMY UARXUHKDRZ HER : HH SHRAKHSD P HOVWAKGRRI\ LQGAY R BHFRP HP RUH
FRP SHIMYHRYHMP H DVDGYDIRHVIQWKQRRI\ HIEGIQE,. HMEON EDUHY VR HQY 1 D0DQGH MY SURMGHYH SOIOG\WHUVAYLFHY ERK RSHIDIRDW DQGJHRIUDSKLAD

2 XU0 HIFKDQABROMRY VHIP HOAFRP SHMY Z 1\ | L(DCADDIQAMMNRYY P HIAGQACFTXLAY DQG RMHU | LDGRDOWAKGRE\  FRP SOQHY \WDASURYIGH EXMQHRAY Z W
P HIADQAZFTXLIQY EXMGQHWP DRI HP HOAR \B DUH DG HIDAGVHYLERY | QWWHS QWG E\BIMY Z HFRP SHMZ W D@UJHQ®P BHUR SIRVGHY [(FOGQ) EXWIRAIP MAGWR) LY
& )DHY &KDH3D PHIMK 6ROMRY/ / / & (@YRY ,F DWWEMADN R 8 6 YDFRS UONR $ P HIFDO HADQABHYIRH/ : HIY) DJR O HIKDOASHYLFHY 7RO
& 6WSH,F 6WSH 6KRIl\ ,(F DIGUBN,F  %OAN : KIGWHHDIMHRXUSUP DY FRP SHIVRLYIQWWHP HIAKOQAZFTXLICY VEOFH RXUYHMAID | RPAMHGEXMQHARVIQ
\WHS QMG 6\BIMYFRP SHIMZ 1\ Q<P HIRXY RMHUSURYLGH W LOWHUUASHRIYH YHWADY

, QMIDIRDD | LOGADDIQAMMNRD/ BP DQWHSUP DY SURMGHYR D P HMAMKQREI\ VHYLFHVAR P HIFKDQN DORRXIK WHRAARXUAQY R WWHVHVALYLEHY VR \KLLG SOV
VHYIFH SURVIGHY LV BHFRP LQY P RUH SUYDBOQW: H FRP SHAM RANGH WH 8 6 Z W | LQDCADOLOXMANRDY LQ \KWH P DNV 1Q Z KIFK Z H RSHDM DV Z HIDDY SURYIGHY \IKFK D/
: REBXH 1H L $ G H) %BANDGG6WSH : HKDYHVHHDFRP SHMRQIQMIDNRID LGFU-DHDIGH SHAAKDMHGWR FROMXHDVGHE. FRP SDQHYHIMIRXUP DINAVDGGH LMY
FRP SHIVRLYH SDOG RUFRQRICDMWHUSIRGANIHY DQGVHYIFHY

,XHUBROMRYY Z KLFK LV SUAHQMG DV D GVRQMHS RSHIDNRD HIFRXQIMY FRP SHIMRQ | URP RIHUWKLLE SOV S P HAFDLUG SURFHARY WH FOUG BIDQGY FRIAEDING)
SDMRP SRYGHY LQGE-SHIGHWR ' DH YHIERY % % SURVIGHY DOG YOURXY RKHUI LUP V\KDAGHIVHUNHYLEHY AR SO P HAFDUS IWXHY LQ WH P OUNAN Z H\VHYH DV Z HIDDY
I LCDGADOLQMMNROY Z KR SURYLGH\KFK VHLYLFHYLQ KRAH 2 XUFRP SHIYRY LOWLY EXMGHN LGFOGH EXWIHCQRATP MGWR ) VALY ) ,6 0 DTHB 1H L : REBXH L F YQFRP
$YIQ [ FKDQIH YAQUKVAS G HD 6\USHDQG=H

BHHWHVERIRQUYBG35 WN) CRRLY 5 MW5 HIDRGAR 2 XUYAMCHNV0 RG-0D052 SHIDMRYY | RUIXUKHULG RUP DINRQ RQWH FRP SHIVIYH DQG FRQMDAXAO HYROLQ) P DNV
ZHHYH

60 HIXDUAQ] 2 XUYXMCHN

, QRGHUR SURYIGH RAUNHIYEHY Z H SURFH DQG WRUH VHUAYH EXMGHN LQ RUP DIRQ DG SHYRDOLQ RUP DIRY Z KIFK P D LROGH FUMHEWIOGE G-RIWADG QP EHY EDQN
CFARXQAQP EHY \RADOV-RXUMW QP EHY GUYH IV CFHQH QP EHY P HYDQG DEGWHY DUGRMUWSHVR SHIRIDOLQ RIP DR RUVHRUMYH BXMCHNVIQRIP DIRQ 6RP HR
KLV LQRIP DIRQ LY DOR SURFHWHG OQG WRUG B | LQDCADDIQKMMIRYY P HIFKDQN DQG RKHUHQM¥Y DV Z HDDY WILG SOV VHYLFH SURVIGHY \R Z KRP Z H RARRXUAH FHBQ
IXQRIRQY DQG RMHUDIHQN Z KIFK Z H UH HUVR FRIBAIYHD D/ RUDAMRADMG WILG SDUWY © HP D KDYH UVGRQUELDIY VR \WH FDLG GHEZ ROV | LOCADOLQAMANRYY DG LOVRP H
LOABCRHY RXUP HIAKOQWV , 62 VDG RULQAIGAY | RURXUI OUHRAHI DOUHR - RUDKRADMG\KLLG SOV VHYLFHSURYIGHY D/CBSIFIEG! \R SIRMAMKLYLQ RP DIRQ

) RUDIXUKRHIGVAXAWROR RAUCSSIRIRK WA BEHYHRXAUMWY VFH WP & &\ BHYHRXAUWY R WV$ QX005 HBRWRQ) RIP
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, QMIBRAMDOS LRSHIN

2 XULQMIBRXDOSURSHYY 1V 0O LP SRUBOASOVR. RAUMIDAD\ R EHDGOEQ) SIRIGHUR SD P HOAMKQREJ\ DJG\R & DH\ROMRYY : HXVH D FRP ELCDINRQR LQMITC
SRIAHY LQMBRXODSURSHW @Y V D5 FRMEFMIDSURYIMRQY R SURKPARXU SURSUHEY WAKQRBJILHY DG EDJB/ |, Q DEAURY R SURMARXU YOURXY BLIGGY Z H\HN DOG
P OQEQ UWIMIDIRQR 8 6 DG LQMCDIRIDOSDAMWV FRS, WKW WIGH VFRUAV WGP DU VHYLFH P DN DQG GRP 0Q (TP HY WDADIQ Z W RAUELDQG WDADY © H D3R
HI RIFHRXUMIGHP DWW DI DOMBRAMORXUAHVR P WXQGHMIEQ) \WDNRXGKOLP RYUELDE DG CEMIV VR FRP SHM |, QEAMRVR XMQ) RULQMBRXDOSURSHWW LORXURZ Q
RSHDMRYY Z HIWDQAFHQH/AR FHIBQR  RXUPXWRP HYAR XVHRXULQAMBRAMICSURSHW

+ XP DQ&DSIMICD DCIHP HW

2 XURYH.IDIDZ RN RIFH RDADLHY DUH GYHBSHG DQG P DQIHG B\ RXU&KIH 3HRSBH &XAMUH DQG &KDQJIH 2 111AHU Z KR WBRW\R RXU&( 2 0 RUHEURDED \KHYRDG R
" WWHARLYDOGWHERP SHODIRQ&RP P WWHR RXUVAOGR ' LWHARY  &RP SHODNRQERP P IMH  SURYIGH RYHILIKWRQ FHWBLOQ FXEMUH DQG KXP DQFDSMICP D HP HWRSLRY
DOG \KFFHMRQ OOV | RUFIMFDOWBRW: H BIXOD HIDIH Z W RAUWP P HP EHY WURIK D YOUHV R IRUPV LGFOAQ) SHIRGF \KYH V \R KHS XV XQGHKE0E WHU
SHYSHARYH/UHDAWGWR Z RISTFHRX@UH HYDIHP HOAMDFFHW BB DD HP HAWIQG Z HDEHQ) DOGVRLQRP. RXUKXP DO FCSAUOVADAD LHY DOGLQMDRYH/ 7 KHUAKOVR WHH
LQMIPNRYY D DOR GYH.DIHG R | XUHIGHYHERS RUMIBOAP DRI HP HQAQUDAYHY 0 RIRYHU WHYRDGR ' LUHARLY DR WAHYLHZ \ FUMFDO! HHEEDAN DG UHRHYHY XSADMYRQ
P DI HP HAV SOQVIQUASRQH\KHIR

7THP 0 HP BHU3 RSXMWRQ

$VR ' HHPEU Z HARIGAMS BMCHNV DRXQGWHZ RS Z W C5SUR LP DAMD WP PH EHYOMQ DGZRNQI 1Q  FRQMH $VR ' HHP B

OSSR LP DMD R RUZRNRFHUMGGIOWHS PHIFDY  IQ( XURSHDG  LQ$MD3CAILE 7KHHWP P HP EHUMBIMNANAY LGFOCH , WXHUBROMRYY Z KIFK LV
RO LHG Dv D AVFRQIMMHE RSHIDNRQLQ RUFRQRICDAG | LQDCADOWEAP HQV 0 D) R RAUMEP P HP BHY DHKLIK® QB LOWAKQFDODHD/ASHALLE VR SD P HWMAKGREU
DOG\R \E DUHVROMRY/

7DBRD DAIH HNDQE5 HMANRQ

© HSOFHDQHP SKDMY RQDMERNY DQG IHEQQ) KLUK® WABGWIP P HP EHY DG KDYIQ) DZ RIN RIFHWDAY FRQGHANG VR WH FRP P XQUHVLQ Z KIFK Z HZ RN DQG @YH
DURXQG\WHZ RIS 7RWDWHIG Z HKDYHLP SBP HME SURIUIP VOGG LQUDYHY | RAXVHG RQHUFKIQ) G2 KIWHH SHIHAHY GAYHBSIQI WP P HP EHYARURXIK H \WLYHWEIQQ
DQG SUR HMRDOGHYHBSP HMWRSSRIMQWWY (FOGQ) P HIRIKLS DQG GDEHIKLS SIRIP Y SURP RIMY WP P HP EHYAT Z HIDHW DQG \OHY DQG SIRVIAQ) 1G] LEGI Z RN
DUDQIHP HOV ) XUKHP RIH Z HR | HUFRP SUHKHQUYH DQG FRP SHMYHSD: DQG EHH IWSTANDIHY LGFOAQ) SDIG SDHMEOGDYH WP P HP EHUDMMEBGRH VDYLQIV DOG AN H
SUIRIUIP V DQG HIXW EDVHG [Z DB/ \WDAYHIRYHUD SHIRG R WP H\R \KSSRIWHMMMRO R NH FRQMEXRLY : HDOR \WEYH & FHBELDM DQG WARIQ] HWHHIRWR RXUWP
P HP BHYWURXIK DFRP EQDIRQR SIRIUP V LGFOXGAQ) \WEP CESUHALDNRQ CRMYIMY DQG LY. DB/ SURI P VAR KRGRUVES SHIRUP HYDQG GRIBEGIFRQUBXRLY

+ HDWDQG: HOEHQ)

7KHKFAHW R RAUBMGHN LY FROGHANG VR \WHZ HDEHQI R RAUMCP P HP EHY $ FFRAQI® Z HOHARP P WG \R WHKHIGK \OHY DOGZ HIIHVR RAUWLP P HP EHY
ZR@Z |GH DG ZH SIRNGH WP P HP EHY Z IW YDURXY KHIGK DG Z HIDHW SURIUP V DQG EHHIW LGFOXQQ) HP SR HH HFDIRQ DOG DAMMBGRH SURIUP V KD RAXY RQ
SK\ IFODI LDCADDI TP L® \RADCD)GHP RRDOUARXUAH/

3HRSB! $ AW DG %HRQILQY

: HOWHFRP P WG \R DBAAMQ) \WHHYHURKDQIL) GHB/R RAUWP P HP EHYDQGILQAQ) GHZ. Z D VAR FRQMDAXA® HIKDIFHRXURXEMUMH 2 XUKXP DQ FCBABDMDM 1Y
FHQMHG DURXQG DI RAXVRQ3HRSB! $ FFHWDGYHRILY  35%  Z KIFK UH BRVRXUKRIMIF CESURTFK \R | RAMIQ) DQLGFOMYH DQG HP SRZ HIKQY Z RINS@RH CRRW RXUJBELC
RUDQ] DIRQ

7 KHH SLEmY JX.GH RAUSRTAHY STRNFH/ DQG LQUWDIYHY DY Z H ARQMXH KEELQ) D Z RINSOFH FXUMUH WDABURUIMY HY HY DI HP HOAHTXAWY DQG FRIER DR HP SRZ HIKY
LQAVIGON DRRWRXUI GEDD RREUQAR XU&RP SHADIRQ&RP P WKHDMMVWHYRDGR * LHARYIQRYHIHHQ) \WH&RP SO VIQUMDMHY/HP ERAHGLOWHSS % DM\
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(PS® HH* LRZWDQG' HHBSP HOV

2 XUVDAM\ R GHYHBS DG UNBIQ WH EFWABBRAIGFOGHY DQ HP SKDUY RQWP P HP EHUGHYHERSP HMWDQGWIQQ) : H SURYLGH D YOUHW R WIQQ) DQG GHYHBSP HA
RSSRAMQMAY\R \MP P HP EHY JGEDD L(FOGQ) RAURIICHWIQQ SDARP \WDAFRQEQY D YDIDUD R \RRY DG CSSIFDARY UARXUAHY [RUDEWP P HP EHY \R EXGG
GDRQ H SHIHFH/DIGWD , QREHMR KHS RAUP P HP EHY/ WUHIWHD WWH VN.QY DG EHKDYR Y QHHEHG | RUFDUHHUDGYDRP HQVRXUSHIRP DGRHP DD HP HSURIUP
HIEGVWWP P HP EHY\R GUYHWHUGHYHESP HZ W DI RAXVRQJIURZ W SHIRIP DFH DO5Z HDEHQ) \MURKIK W X@IUP HAMIIVZ W \KHUGDGHY

* RYHLGP HOAB HIXOMRQ

9DURXYDSHWR  RUBXMQHW DUH \NEMPAR UHI XDMNRQ DG VKSHYIMRQ XQGHUI HEHD0 WEA DG GRFDODY. VIQWH S QUMG 6\BMY DQG | RIMIQ@Z V BIXDIRY DG UGBV
0 DQ R \WHHUXOMRY/DOGOY VOHHYRYQ DOGWHUDSSIFTEQ DQGVARSH DVIQMSUAMGE! FRUWDQG UHIXDRY WP DOXFHIEG 7 KHHUIXDNRQ/ DG QY VIQRH
DYOUHVR P DMLY LFOGQ) SUNTR  DYGELQRIP DARQVHRXUMY (BDGSHIRTOQRP DIRQSIRFHMQ PR WP MRQDIGSD P HONOQIKP HONV FROMP HUSURMANRD
DQIVP RH OXQGEHUG DG COMFRUXSIRD VY HYURGP HQBDWWELTELQY LFOGQ) FIP DMAKOQH DG KP DQUIKW , QDEAWRY Z HOH VEMPAR KBV SURP XODAGE\

WHYDURXVSD P HOACHE RIW LGFOXAQ) 1 CRKD $ P HIFDQ( [ SUAW ' WARYHU, QMIF 0 DXMFDGD0GI WD

6HAVRW EHBZ LVDEUH \XP P Y R \RP HR \WH\LI QU LEDQADY. \/ DO W XDNRQ/WKDAZSS® \R XV 7 KHHGHAUSINRY/ DUHQRA KDMYH DOG\WHH@OY V BIXDIRYY/ 006
KBV WHNXHQ® FKOQ) HOQG DUHLGRUDMQ) LQQP BHJ: - HOWHPXUWHO® LQARP SIDGRHLQ DTP DAMUDOUASHAWZ [\ CSSIFTEGIH MY GIDODGUBHIXDMAY BIXUP VDGR
QRAH SHAAKDAP DQEQQ) FRP SIOGFH Z W WHH W XDWNRQY Z LEKDYH D P DRMUDOH | HAARQ RXUFCSMIOH SHIEVMUHY HILQQIV RUFRP SHMYH DQG [ LGDGADDSRUMRYY ) RU
DEAURQDOLQ RUP DIRQ CERA RYHIP HAHI XTMRQ QG O \ DESTFEG R RAUBXMCHN DG WH SRMQIDOUMY DARADMS Z W | X\MH KO HV Q@Y VRUBIXDIRYY VHH |, WP

$ 50LW)DARY R WV$ QU5 HBRYRY) RP

" R3G) IDON$FW

7KH' REG) DN: DOBWHAB HRP DQG &RQMP HU3URMAURDS VR WH ' R3G) QNS AW UAIERW\WH CP RXQVR GHEMFDI | HH/ \AKDAFHYEEO LOXWANRDY FDD
FKOLIH P HIFKOQN 3XUXDQAR U XOMRY/ SURP XODMGE\ \WH) HEHICE HHYHYRDG GHEWQMKDQIH DM/ | RUFDG IMKHY Z AW DAHVR. ELEIRQRUP RUH DUH FCSSHG DY

SHUMBQLRNRY DQG 0Q 06 YDRUIP FRPSRGHOAR EDMY SRIQV \R UH GRAD SRIRQ R WH LWKHLV 1 UIXG QKA SOV [RUTXOM LQ) MKHY DR DEAWRID SHJ
WIQRNRQLO G-EWOQMFKDQIHI RUIUDXG SURYHNRQFRWV

,QOGAWRY WH' R3G) WIONS FATP IWWHLELQNV R SO P HWALG CHE RINWAR LP SRHAHVEIQ BAXMANRYY EHFDAH IMDIBZ VP HIKOQVVR L \HAP LQP XP GRIDUCP RXQV

QRMR H AHG IRUWH CFR-BBFH R D AMEWALG DQG DEBZ V | HEHIDJIRYH.GP HMEDHM¥Y DG LOMPANRYY R KLIKHU HEADNRQ \R \VFAP [} LP XP TP RXQNV | RUWKH
CFA-BBCAHR FUAWALGY 006 1L SIRVIGHAVARXQVRULGRHIYHAR HFRAUDI HFRQAP HYWR SD. Z W FDK FKHANY GHEWADLB/RUPBGEWDLB/

7 KH UGV DOR FRQELQ SURKLEMRQY RO GHE RN H FOMYLU DQG P HIKDQARANY UAMRNRO/ARDABHTXLLH D LG IWKHVR HIDEG! DABDIAR R XQ0 | LIDMS GHE RIWRQHIFK
GEWDS SIRBEWDLG CHE RN URP HIMIQ) LQR H FOMYLW DUDQIHP HOW DQG UAXURAKH CHAW R IWXHY RUGHE RIWAR P DOEDM WIQLRNRQ URAMEY UHNXLHP HON 7KH
SIRAEMRORQCHE RINH FOMYLYY KDVQRALIQULFDQ® O HAMGWHERP SO VEELAW \R SDWVRQGHE RN | HA/DQG RMHUFRWWAR PXMEP HY QRUGRZ HH SHAVWMR LOWHI XA

&RQMP HJ3 LRAANRD

7KH) HEHIO7 WEHERP P IWRY 3) 7&  WHIXDMY GRQ EDON EXMCHAMY DG [P RY REHMQIV SURKAN FROKP HY DI DIQAKQ QUDQG GHR-BWH SUIRWAHY - HSIRVLGH
SD P HYSURHMQ) VHYLEH/AR XM EXVEHFDVH RUVHLYLFHY HIEGI FRQMP HUFRP P HIFH OQG FRQMP HASHIAQ) WH) 7& P D UHIXOMRUBMQHW DQG HYFHY 7KH
)7& P D GAMP LOHWDARXUBXMQHN HIDIHY 1O XQ DURUGHA-BUIWH SUIRINA Z KLIFK KDP FRQKP HY \KDAZ H KDYH HIEGG P HAOQNUXG B\ | 0O R HWEEDK \KI | LFLHQA
1UXGP RQRUQ) DG UDXG SUYHMRQSRIFHY RAKDAZ HG-BHR GHA-BIYHP DNANY RDADLHYZ KLFK | OR CFRXUDMD GARUEHRXUNHYERY |HY SUAQ) RAKHDIRFDIROR
UMWAR RXUPXMBP HY DGR FRQKP HY 7KH) 7& FRXGEUQ) DQIRMRQDIDOMRUBMCHN Z KIEK FRXTGS UAKONOP RGHEY \DGRARYY P DOEDM/AR WP LODMPHVEIQVHYLRHY
HXOGRHGP RQRUQ) DOGARP SCOGFHUATXLUA HQW DG U-SXBMRDOEP DIH



7OEBIR &

7KH &RQXP HJ) L(DIACO3WRMARQ 9UHX &) 3% Z KLFK KDV UASRQUELOW | RUHIRIAQ) | HEHIOARQKP HJSIRARNRD @7V DQG WH ) LQDGRDOBVEELANY 2 YHULIKW
&RXQAO Z KIFK KDV WH DAKRINY VR GAMIP LGH Z KHAHUDQ. QRIEDON | LQDQADOFRP SO \WAK DV XV \KRX@ EH\KSHYIMHG B\ WHYRDGR * RYHIRYR \KH ) HEHDO5 HHYH
6\ WP \WH ) HEHIOE HHYH  RQWHIURXQGWDWWAY kP LFDID [P SRMIQAVRWHS 6 |LCOCADDX WP $ FFREQIO ZHP D' EH\XEWRAR DEAWRIOX WP LE UMN UHDMG

RYHULIKWOQWHI XUAUH 7 KH&) 3% KDvMIQU LFDQADAKRUIMY \R U XOWM FRQMP HJI LODGADCSIRGAEWRUMHYIFHVIQWHS 6 LGFOGQ) FRQKP HUSD P HQV OGP LOUSUIRGENV
ROHYLEH/

) XOHP RUH AHMEIQ R RUBMCHARY DH B XDME DVP RH WBQP WKLY RURKHZ IVH UATXLUH QFHUQ) 1O RGH RUP RUH IR RUMUMALRNRDY \KEMRM) XV\R YOURXY
QFHMQ) \KSHYLRY DG RKHUUHNLP HONV

) LQDGRDQ QANMNRQS HIXIDNRQY/

&HVIQR RUMKEMADUH/ KRB SO P HONQIMMIRY 3, QFHQHY 7 KRH\XEMGDUHY DUH KENMPAR U XOMWRQ DQG RYHILIKWOQ WH MUMGRNRQY LQ Z KIFK \WH - RSHDM
&RP S \KEMADUH/KRG3, GFHOMVIQ3RDGG * WHH * HPOQ 6500 0 DMUDEWHE&] HK 5 HSXEQE D/Z HIDVMP LMUCFHRAY/IQWHS QWNG. LQIGRP $VD3, TRHRH
KROHJ \WH UHDYDQAKEMGDY LV \KEVRAGR U-IXDARQ DQG RYHYLI KWIQ \WH DSSTFEG! MUMVGRMRY Z KIFK P LGFOXGH [P RY RMHUREQIDIRY/ D BT HOAR P DQEQ
\GHALLF BIXDARY FoSABO00G DEHHR FHAEO XGY B DEQ) WHFRQGANINE RSHDIROR IWBXMGHN 7 KHUYMHE 3D P HWSHYLEHY  LUHRRYH DG WH WXL HOVXQEHU
WH' LIMBO2 SHDIRQDOS HIAHFHS AW ' 25$ DG WBRWY REQIDARY/ LQ UASHAWR \WH &HRDD( GRARQF 6\ WP R 3D P HQNQRIP DIRQ FIP H LQR HIHRALQ - DY

DG LQARGAHS D BLRIG VAR UATXLUHP HOW CESTFCEGI R | LGDGRADOLQAMMNRYY LFOGQ) RAU( XURSHDD 3,V FRAHQQ) WHVHRXUMY R GHEZ RN DG LG RUP DR M P V
\KSSRUY \WHU BXMGHW SIRFHAHY 1Q SDMFAX@U 1Q WHIMRQ R WH P OIIHP HOAR  LQRUP DIRQ FRP P XQFDIRY DG WRKGRBI\  ,&7 UMWY 7KHH LV DOR WHIXDRY
KSHYIMRQR! , &7 VHYLFHSURVIGHY GALI QDM DY FUMADD B\ WH( XURSHIQBXSHYLRY $ XNRUMA/

YHFDAH WH , WKHUB ROMRQY EXMCHW SURVLGH/ QLIMIDSD P HWSURFHMQ) VHLYLFHY R EDQNY DG RAHUILCDCADOLOAMIRYY ZHP D EH\XEMPAR H CP LCDNRQE\ \KH
) HEH.DD) LCDQADD QAMANRYY( [ CP LODMRQ&RXGAOWH )) (& DRIQMIIHR ERG FRP SUMHGSUP DU R 1 HHICEDONG) WIXDRY D5 LY DR \KEMRAR \KSHYIMRQRU
H CP LQDNRQ DV/P D EHOSSOFCEG! B\ YDURXY WM DG LQMDNRDO! LADGADOBIXDMARY  DIHAHY \WDANKSHYLVH DQG U XDM WH | LCDCADOLOWMPAIR)Y R Z KRP Z H SURYIGH
QJMIDSD P HABRHMQ) DO RMHUSD P HOAHIDAG\HYLFHY 7KH) ) , (& H OP LG @UH GO SIRFHARYLQ REHWR LG-QM. DG P M DM UMNY DXRADMS Z \K \X P LFDID
LI QULFDQAHYLFHSURMGHY [GFOGQ) \SHALLFDED \WHUMMWH P D SRHR\WHEDN.GQ) LQBAMY

3UYDR , QRIP DIRQBHAXUMW D52 WHIIGMCHN3 LIRS HI XOWRQ

$\SHAWR RUBMQHWDHVEMANGLHA® RUQAWA® \RSUYTR DOGBSIRMIR)UIXDIRY/LOWHS QAMG6\VBMY \KHS QUWMG. LQIGRP WH( XURSHDQS QRY (8
DOGHYHZ KHH , QP RWR \WHFRXQMH/IQZ KLIFK Z HRSHIDM \WHH@Y VP SRHUATXLP HQVRQ\WHP DQGHULQ Z KIFK SHYRDOLQ RIP DIRQFIQEHARDAMS SIRHMHG WRUHG
QU HUHGDOG\KDUHS 7KH  DBRLP SRHUNXUHP HQV Z KIFK YD P DMIDD B MUMVGRNRY LOWHHYHIAR DSHYREOEBEHK

&RP SIOQFH Z WK WH GDID SIRMANRD UHIXDINRQY CESTFLEB! R XV RXU SDVGHY DG RXU PXWRP HY UMY LGRUHDMQ) UARXUAHY GHYRIG \R P RURLIQ) FKOQIHY 06
GHYHBIQ) \ROMRY/ RURKUDH HRAMS XM 0 DQEQQ) FRP SIDGFHRYHMP HFRXTS UHTMXULH\KEWBRAYHWWAKQREU\ LG UDAKRMUH DQG SURFHW AKGQIH/CARWP DD R \KH
&RP S VEMQHMY 1 RIFRP SIOGRHZ W WH( 8 * HHIDO DB3WRMARDS HIXDMRY 3* * 35" \KH* PP / HFK %0Bt $ AW * / 9 \WH&DI RODE&ROKP HIBUYTR
$ AMKHEDIRQD3WYIR 5 LIKWS PADQG RKHIWERM DOG LQMDMRDOSUYIR @Y VRUMP LOUUH XDWNRQY FRXE GOG R \XEWTQMOWHI XDRY 11GHY DQG SHDMHY RUIQVRP H
FDHY @P DIHVUAXKANY 16RP SUYDMFDAHY/R CRIRQ ( YROLQ) DB GFDT] DARQUANXLIHP HOVRUSUH HHIAHVP D DHAKRZ. Z HSURMGHVHLYLEH/AR PR HYLQ UHLRQ/ONH
WH( 8 DQGS$MD3CAILE $ GAMREDM HYRYIQ) HARUSHALLE I XOMWRQ/ \WDAD | HANKH SD P HOVIGBAMY P D LQURGFH RYHMS RUFRQ QRAZ W CDB SUYCR  UHIXDIRYY
DOGWHHARQ QREVIQUIXDAY BNXUP HOVP D O HANRXURSHIDARYY

: HDOR UHD XSRQWLLE SOV \VKAK DV \KSSTHY DG RKHUSDNGHY R | CRLOMIMM RUHTEG! RUBXMGHY DAY DG Z HUBIXUHWDARH  DUH P LO® 1Q FRP SIDFH
Z I\ CESOFTEGI I XDIRY/

1H BIXOIRY LGFOAQ) WH( 8 $ WYLFALDD, QMIIHIH S HIXDNRY G \WBM Q7 VIQ\KH 8 QAMS 6\BMY RUD SRAMEG! | HHIOSWIR @7 DQGQH IQMSHBMRY/R
H LMY BIXOMRQY \IXAK D/WH) HEHDO? DCH&RP PMWIRY ) 7& $PWF / %6 WH* ' 35 WH&DDRAQD, QMMROR 3WYIR $ PADQGWH) HEHID  LUAES $ FVFRXT FUDM
QG SUYTR WKWIRJIQAYIGOYDGQH. REQ DARYY| RUFRP SIQHYKDQBIQ SHIRIDOLQ RUP DARY 7 KHHUHIXDANRQY FRX @P IMRXUDELAMY \R XVHDQG\KDUH SHYRDORURKHU
DB OYGLRDHFRIVUHDMG R FRP STOGFH , QDEAMRY HP HILQ) WKRBILHLGFOQQ)
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LRYDIRY/LQP CAUCHOOQQ) DEGOWIADIQMMIHFH $,  DUHH SHAAMGVR FROMXHVR GUYHUI XDNRQVELI HAGVR WH\SHAL LE UMW DQIALSDAGI WP \WHHWRKQRBILHY

$VRUSRMRIR R \HYFH HRYHY ZHP D RIHJP R VHYEH RANGH R RXUBUWRDOBAMCHN AR BXMGHN LQMIRNRY FROM W$ V Z H LOMIPAGLHA® Z LW
FROMP HY LOFROMGRANRQZ 1\K RXUPXWRP HY DG SDNGHY RUALHA® RQRXURZ QEHKDID RXUFRP SIDGFHREQI DARQY XQEHUSWYTR. WHIXDIRQ/P D H SDOG

$QNO0 RH / DXQEHIQ $QI&RIKXSWRODQG60GAIROYS HIXDWRY

,QP D0 FARXQUH/ Z HOHGIDW RUFRQMRXDID UHNXLHG VR FRP SO Z 1W DQIVP R @XQEHIQ) @ V/DQG WHIXDIRDY \KAK DV LO\KH S QWG 6\BAMY \KH YN 6HAUA
$PWD/IPHG-G B WH86$ 3$75,27 $ VDG VP LOUOZ VR RKHJFRXQMHY Z KIFK WNXLUH WDARXWRP HJULGHQM LQ) LQRIP DNRQ EH RAIGHS DQG YHULHG ,Q\RP H
FRXQUHY Z H OUH GUHA® \XEWMPMR \MHH WXL HV 1Q RKHUFRXQMHY Z H KDYH FRQMPMID DI UHHG VR DAMARXUNSRQRU | LCDGADOIQAMMNRD/ Z WK \RHUREQIDIRO\\R
FRP SO Z W DQIVP R @XQEHIGQ) WXL HOMWWDAZSS® \RWHP |, QDBAMRY Z HDQG RAUVGRQRUI LQDGADCLOMBANRDY DUH\XEMANR WH QY VDQG U XDURYY HIRAHGE
WH2 lILFHR ) RUAIQ$ WHV&RQIROWDABIRKEWS 6 SHIRQ/IURP HYIDILQ) LQWIQRNRQY Z MK AHAEQ SURKUELMG SHYRQY RUHQMY 6P LOUUHTXULEP HQVCSSD 1Q RKHU
FRXQUHY : H KDYH GHYHBSHS SURRHXUAY DG FRURY WDADUH GHLIGHG \R P RVRU DQG DEGHW GIDODNG WHIXDRY WXL HW DG GHYHESP HQNV DOG WDADIRZ. RXU
X HYAR SIRMANDI DIQAKDYLQ) GUHRABMCHN GHDIQIVZ W VKK SURLELMG FRXQUHY LQAYIGOY RUHDMY

© H DUH \XEMPANR DOIVARUXSIRY O V 05 BIXOMRY/ LFOAQ) \WHS 6 ) RILIQ&RUXSWBURNAHYS FW?) &35 \WHS . %EHY $PAR DOG RKMHU@Y V\KDA
JHHDID SIRAEVWHP DINQJ RURTHIQ) R 1P SIRSHUSD) P HOMR I RILIQIRYHCP HOAR | LFLDOY QG SROWAID LIXUY/| RAMHSXSRHR RAEIQQ) RUMBIGQ) BMGHWRAMRIOGQ
DOXQ DUBXMGHW DEYDQIDH 7 KH) &3$ KDY D ELRIG UHIFK DQG UHNXLAY/P DQMDGAHR DSSURSUDAM UHFRUBY DQG DEHNOMLQM COOFROURY AR SUHYHINDOG GHMABRME®H) &35
YIRDWRY/

(VDWW [ZV

© H DUH \WEVMPAMR XGRDP H3 RUCEDQERGHE SURSHWY WEAM @YV 1Q \WH 8 QWG G\BAY DG LQ FHIEIQ | RIHLIQ FRXQHY WDABTXLLH XV VR DM HUVR FHAEEQ JRYH.IP H
DARRIME \WH XQFOIP HG SIRSHWW R REHY WDAZ H KRS Z KHQ WDABLRSHWY KDY EHHQ XQRDIP HG | RUD FHIBQ SHIRGR WP H 0 RIHRYHU Z H DUH\XEMPAR DAVE. \WEM DG
IRHIQUOXDRY DARRIMAYZ W U DGR RURAKHDR HYSUIRNHY

" HEW& RTPRNRQ DG & UHAVE HERUNY) / L7V

3RWRY/R RUBMGHNVP D EHVEMAARWKH) OU  HEARTPARQ3WRNS AW ) ' &35 \WH) DUKUHAVE HBRWY $ AW ) &5 DOGMP LOUMBIMA@Z V 7KH) ' &3$
LV GRLIGHE \R HIP LQDM CEMYH GHAHBAYH DOG XQ DU G-EAWFRTBRAMRY SUIRNHY DQG P D UATXLUH @FHUQ) DAKH WBM GYHD 7KH ) &5$  UHIXDMY \WH XVH DQG UERWY R
FROMXP HUFUHEWQ RUP DIRQDQGOOR P SRHVGVFBRKUHUANXLUAP HQWVRQ HIMAKDAMINH DGYHYHCANRQ EDHE RQLQ RUP DARQRBBICHS | URP FUHEWIHSRINY DIHAHY

THBSKRGH&RQXP HU3 LIRMANRQS P

© H DUH \XEMPAR \KH 7HBBKRCH &ROKP HU3WRMAIRDS FW 7&3%  DOG YDURXY \WBM @ \/\R \WH H WAZ H SOFH WMBEKRGH FODY DQG \KRWP HADJHVHYIEH - 60 6
P HADIHY \R PP HY DQG FRQMP HY 7KH 7&3$  UHIX@DMY FHAELQ WBSKRGH FOY DQG 60 6 P RADIHY SOFHG XMQ) DARP DIF WBSKRGH GOIQ) M WP V RUDMYIADORU
SHMHREGGYRAHY

2\KHU
,Q DEAWRY \KHH DHRKMHU @YV XBV RJUHXDMRY WDAP D GUHA® O1THRNXY RUWH CAMWAY R RXU P HIRKCQAPMRP HY DG 1Q \RP H FDWHWV P D \XEMPAKY \RX

LOHAMDARY/ [ H 1LGH/ DG AMRIHP HWR [ XQBV LQWH HYHOAZ H DUH GHHP HE VR KDYH D.GHG DG CEHWG RURKHZ IVH SURYLGHE \WH P HIQV DO LOXKP HYBIDMA/ VR | CAOMSM
WHLOBICCCRRYMEVR DP HIFKDQAURXIK RXUSD, P HONBUIRAHWQ) \HYFHY



7OEBIR &

6XWELCDELON

&HYEQ JRYHIP HON DURXG \KH Z REB DUH DERSIY @7V OGG W XOIRYY SHIBQQ) R KWBEEON SHIRP DFH WIQSDHER DG UBRWY  &HWEQ WIXDRY 1Q
( XURSHDQG\KHS 6 KDYH DOR | REXVHG H I RWRQ LGFUHDHE GVRERKUH UHIDAG R FTP DM FKOQIH DG P MIDIRQHIRW 7KH( 8 WRHQ® DERSMG WH ( XURSHIQ 6 XVBLCTELOW
5 HERW) G\BQELG/ DOGWHERERDME XWEICTELON 5 SR * LLHAYH\RDAP SRHGFBRXUHR \WHUMNY DQG RSSRUMQMAY/ DUMQ) | URP \RALDCDQG HYURGP HQBOMKHYDOG
ROWHHIHRAAR FRP SUHMCRAYLANAY RQ SHRSBH DG WHHYLRP HQV, Q0 DK WH6( & DERSMS | LDOXGV WDAHTXULHAWRKHR FHIBQRIP DM UHIDAG LG RIP DIRQ
KRZHHIQSSUIO  WHE( & W HSWH UGBV SHIAQ) MAFADOMEY. DOG KDBAG IWGH HOHR \WHUXGVIQ JQ2RAREHU  &DORODHIFAGWHETP DM5 HDMS
) ICDADB NS FW6%  DOG\WWH&IP DM&RSRIDM' DS FFRXQEELMINV'S FW6% ,Q-D@Y WH1 QN &IUPAVWERAWR $ SSHOVHMIGHS6%  IRUWHWP H
WDAZSSHIOY UHP DQ SHIAQY EH RIHWKH 1 LQX &LURAW, QMIDIRDOMWELTELON GVFBRKUH WBEDLGY KDYH DOR EHHQ SURSEFHS DO | XWHUMBELB, Z LOEH SIRGFAHS XQEHU
WHDASFHVR WH, QMIDIRIDO6 XWBTELOW 6\IQELB/ RO Z KLFK \RP HFRXQUHY \XAK D/\KHS QWG. LQIGRP  KDYHIQAFDMG\WH P D LFRSRUDM LOR \KWEICTELOW
AVFRKHWIELG/HNXUHGR FHVBQRRP SIQHY

© HARQIMXH\R P RARUWHH GI MDRYH DG B XORY  GHYHESP HIVDQG DHZ RINQI FRQIMMXOD R HKUH \WDARXUNXWEETELAWY DIHIED LY LQM UDMG LOR RURYHIDT
EXMCHA/ DM\ $VSOWR RXUDQQOOVWELTE@ON SR Z H SURYIGH DEAMWRIIOLQ RIP DIRQ CERXVRXUCSSURIFK \R \KWELCTELONY P DY LQ RXU* GED05 HERQUELAN
5 FBRWQRNFR SRIDMGKHHOQ  Z KIFK LV DYDOEGILOWHLOHXRUHDIRONHRANRQR  RXUZ HEMWDAZ ZZ JBEDSD, P HONARP

. KHHWR) 1050 RH, QRP DIRQ

© HIL®1 DOQXO000G TXOWM® WERW SUR\ \WBAP HOV DQG RMHULQ RIP DIRQZ WKW \WH6( & <RX P D UG DG SUQAP DMIDY \KDAZ HKDYH | LBG Z W \KH6E( & |URP LW
ZHEWWMDAZZZ \HFJIRY , QDEAURY FHWIIQR RXUG( & LIV [FOGQ) RUDIDOOERWRY) RP . RAUDOW® BERWRQ) RP 4 RUPXWHAFHERWRQ) RP

. DOG 0P HIBP HQVVR WHP FDQ EH YLHZ H5 DOG SUQMS IWHHR FKOUIH 1URP \WH LOYHWRUUHIMRQ/ VHRNRQ R RXUZ HEVW DAZ ZZ JBEDGD, P HQNVFRP DV \RRQ DV BDIRIED
SUIRNFCE®GI D \WUNKAK P DMUDOLYHPRARQFDD |LBGZ W RUIXUNKHEARWHE( &

&HVEIQ P DMIDY WHIY \R RUFRSRIDM JRYHIDGRH (FOGQ) RAUFRGH/R HKLPY CESTFTEG R RAUGUHRRY VHIRUILGDGADOR | IFHY DQG RMHUHP SR HAY DBR DM
DYDIDEG LOWH LOMWRUHDWRONHRQR  RUZ HEVM &RSIHVR RXUILAQIV \SHALLLHGH KIEW DG FRSRUDMJ RYH.CDGFHP DAMIDY DHDYOMES [WHR FKDUH B\ Z UM \R
XVXMQ) \WWHOGEHWRQWHFRYHUR \WMVS QQOE FBRWRD) RP . <RXP D DORWMBSKRGHRXULQYHXRUUHIMRY/R | IFHAUA® DV : HOHQRAFOAQ) WH
LQRP DIRQRORXUZ HEVMMD/DSOWR  RUGFRSRIDIY VB UH HHIFHIQR \WV$ QOO FSRWRD) RP
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,7(0 $ 5.6, )$&7256

$QLOYHK HINQ RUFARP P ROWRAN LOROHY/D KLIK GHIUHHR UMY <RX VKRX@S FRQUGHUFDUH X \WHIRTBZ LQ) UMY DQG RKHULQ RUP DR FRQBLGHE LOWMLY$ QQXO06 HSRWRQ

) RP

. DQG RMHUG( & IV EHRUH\ RX G-AGH R BEX RUVHIDRXU FRP P RQ WRAN 7KH UMWY LGHDMHG EHBZ. DUH QRADDHIFRP SDMQ) EXWWKRX@ BH FRMGHG 1Q

HABEDKLQ) DQ RIQROR RXUIXMMHRSHDIRY || DQ R WH HYHONV RU FRQBMRYY FRQMP SIS B\ \WH IRTBZLQ) GVAXWRQ R LMW \KRXE RAFXU RXUBXMGHW ILGDGADC
FROGURY MMNXGW URKXOVR RSHDIRQYDQG AWK B2 VARXG M HMI QULFDO®

5 M\V) CRRU/E6XP P LU

7TKHIRBZ Q) IVDWPP DY R \WWH SUCHSIOUMNY \WDAFRX@ P DMUIDD 06 DGYHYHY O HARXUBXMHW 1 LCDIADOFRQGWRY @rxXiaw/ IWAXOVR RSHIDIRQY DG FDK

[C7AY

5 WNV5 HIWG\R2 XUSSMGQHWO RGHIDQG2 SHDARYY

t

2 XULTELON \R SURKMRARXUM P V DOQG QDB URP FRQIXOTD HYROYLQY A EHYHPXUMY WUHDIV RURMHUVAKGRER] LFDOUMNY FRXQS DGHYHD O HRARXUCELQW \R GHIVHU
RXUVHYLFH/ GP DIHRXUUSXEMRQ P RY RXUPARP HY FOUGLWKHY | LOGADOQAMMIRYY FOUG GHE RN SONGHY DG FOGERTHY DoHYHD O HARXUFRQMXHG
FOUG QHE RN WIMADARQ RUP HP BHYKLS DG | L(DQRDOLQAMMNROVGRQRIKLS  DQG H SRH XV\R GWABYHOMY SHIDOWY |11GHY CCELQNY GIDORDIP V05 GHHOH
FRIW

6\ DUHDQG KO DHGH HRAN | OWAY XQGAMARG HURY DQG GHYHESP HOAGHD) VARXGS O HAARXUCELOW \R GHIVYHURKUVHYLRHY GP DIHPAWRP HUUHDIRYY H SRH
XVAR QCELOW DG KDYHDQDBHYHH | HFRQRXUBXMCHN | LDCADOFROAMRQ DG UAKOVR RSHIDARY/

© HG-BHIE RQ UHDMRQKLSV Z [\K \KLLE SOV 2 XUM VP V RURXUVKLLEG SOV SURVIGHY UMM VP D IDORUZHP D EHXQTEGIVR B RUBHIHIRIDM DI UHHP HOW
Z WA \KSSTHY Z KIFK FRXGBLQMUIXSWRXUVALYLEH FDVHXVAR BVHBEMQHN LGFUDHRXUFRWWDGGH SRHXV\R ACELON

. HPD EHXTEGI\RIQMDMKHEMGHVR ; RESD \KFFHMX@® RUGDT HWHDQIASDMGEHHIWR \WH: REED. $ FIXMURY Z KIFK FRXGDGHYHD DI HRAARKU
EXMCHW | LCDCADOARQAURY IAXWR RSHIDIRQ/DGFDK | BZ V

7 KH LQA UDMRQ DG FROMMMRQ R RAULFTXUHG RSHIDIRQY RURKHUI XXUH CFTXAMMRYY L 0D FRXTS UAKONQ LRBDHE RSHIDY FRAVLL \H DQMALSDAMG X GHUILEY
IURP WHFRP ELCDINRQ DUH QRAZFKLHYHE RQDWP HD EDYRUDAITRUQWHZ D \WDAKH Z HHDQIASDME DARWR VDAL RSSRIWQUAYLL P DQIHP HOWY AMERRG
B WHLOM DNRQSURFHN/DOGDEWR PXMEP HY L RANHYIFHBYHY GRS GAUQ) RUIRTBZ L) \WHLQM IDMRQSURAHY

7KHSD P HQVWWKCRBI\ LMY LVKLIKO FRP SHIMYHOQGKLIKO LQERYDIYH DG \VRP HR RAUFRP SHIYRLY KDYH J UHDINMUI LQBABOD0G RSHIDNRQBOUARXUAHY WD Z H
@R ZKKPD JLYHWHP DQOGYDRMHZ M IWSHRAWMR\RHSUWAQ) R VHVRHVR THHG\R PXWRP HY DG WHCHOW \R GAYHBS GHZ. DG AMXKSWYHWRKQRRILHY

, QREHAR WP DQARP SHMWHDQG\R FRQMXHR LGRU-DHRXUBHYHHY DG HLQQIV Z HP XMWARQIXDID DQG TXEND XSEDMRXUVAYLFHY D SURFHAARDWFRX TS UKD
LQKLIKHUFRAVOG\WWHERWR UYHOHY HDQQIVOGE PP HYLL \WHQHE. VYR RIGHURP DYIQMIGHERUDHQRATFR-BIMGLOWHP DUNASTFH

2 XUUYHG/ 1URP WH SIRYIMRQ R VYLV \R P HIFKDQN WDALFA-5AS 1MD DQG 0 DAMILG RUDQ RMHUCHERIN D G-BHIGHOAKSRQ RXUFRQIXHG 9 \D DG
0 DAMFDLG U MDARYY | LDGADOQANMMIRVSRQRIKLS DOG LQVRP HFIDHY FRQMXHGP HP BHIKLS LQAHMBIQ LG GHE RV

: HUD RO YDURXVI LD DOLOXANROY VR SURYLGH FODUQ) VAYLFHYLQ FROGHRNRQ Z W RAUVHINBP HOATRIYLAMY | Z H DU XQTEGIVR P DQEQFBOUQ) VHYIFH/Z W
\WHVH I LCDCA DO QAMMNRQY DG DUHXTEBIVR | LG DUHSORHP HMWRXUBMCHN | LOCADCFREAWR) DG UAKWVR RSHIMRQ/P D EHOGYHYHD O HAMG

, FUDHEP HIFKDQAUH HUDOSDW@H , 62 RUSD! P HWVCAQUBRUDMIMNRQ FRXTS FVHRXU LDGADOAXOVAR GHFOCH

2 XUIXMUHIURZ \K G-BHIBV 1Q SDWWRQ \WWH FRQIMXHSG H SDOMRQ Z WLQ\WH P DINHVIQZ KIFK Z HDDHG. RSHIDM WH HP HIHFHR DG RAUNKFRHMXOHQN  LORQGHZ
P DONHVBQG WH FRQMXHS DYDMHEOWY R DA UHIMRQKLSY DV Z HTDY DM LF CFTXMMNRQ DG ML QAYHIMUH RSSRIMQWA/
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7KHHPD BHDGHFIHQWHXHR FOLB/ D)5 RMHUGAILMIOSD P HQV DV D SD P HAP HKDQWP | RUFRQUKP HY RURKHJDGYHYH GYHBSP HQW O HAMY \KH FDUG
LGN LQIHHDD

- HIGRXURKDLI HEDAN RV Z KHQ RXUP HIFKDQN UH XVH RUFDGCRABHP EXH XV RURKDL HEDANV BARYHG LQI DYRUR WHUPXOMRP HY $ Q. LGFUHDHLQ RO HEDANVGRA
SOGE RXUP HIFKDQVFRX@S DEYHIHD O HWRXUBXMCHN | LQDGADOFRQAMRY BAXOVR RSHIDMRQ/DQGFDK 1 GZ V

) IDXGE P HFKOQNV RURKHY DOG WY P RYHBIY. Q FIMEKRTHJDFFRXQN FRXES KDYH DQ DGYHYHH | HRARQ RAUBXMQHW | LCDCADOFRGAMRY WAXKOWR RSHIDIRY/
DOGFDK I BZV

1 RXUHQAMSUMAVHI P HQWP HIRKDOQV GLHRALI QULFDQARBQLANRQ YROP HIZ D [URP XVWR REHUSURYLGHY IWARXS DGYHYHD O HRARXUBXMGHW | LDGADOFRQAMRY
WAXOWVR RSHDMRQ/DQGFDK | BZ V

, FUDH/IQFDGGHERNIHVP D AXGMQWHERWR PXARP HY DG RUDUBANRQIQRXUHLQIV

2 XULCTELQMV \R FRP SO FHIBIQ GAVSRMRY RUWH HIHAV R GMSRMQ) D EXMGHW FRX@S KDYH D P DALIDODGYHYH HIHAARQ RUBXMGHW [ LQDGADOFRQAMRQ DG
WAXOWVR RSHDIRY/

: HPD QRAUDT H \KH DQIASDMG JURZ \K BHH W DG FRWKDQIV IR RURUBXMCHV P D EHAMXSMG B RUBMQHW WO RUP DIRQ OGG WRUDQ] DIRY
CRAYMAY $ Q R WHIRIHIRQ) FRXGDEYHYHD 0 HAWRKUBXMGHW | LODCADCFROBURQ DG UHXAVR RSHIDIRY

2 XUBM@AWVP D BEHDIHAMG B PXWHADGG | XWWUH @Y V BG W XONRY/ JRYHAQQ) WH GAYHRSP HQVHDGGB® P HOAR $, \WHKCRRILHY D/ Z HDDY SR
UHDWMG SUYDIM QM DINRQ

/ HIDO5 HIXOWA) &RP SIDGFHDQG 70 5 MWV

t

2 XUBMCHW LV \KEMAMR JRYHP HOMHIXDWRY DG RHIIKWS Q G P SBP HRBNRQ R RUFKDQIHY P DCH R @7V W XDNRYY RURKHULGBMY  \NBQEDB/
DI HAMY RUBMCHWIQDD R \WHIHRIWSKIE BILRQ/LQZ KLIFK Z HRSHIDMP D BNXUH\LI QU LFDQAGHYHERSP HADGE ARP SIDGFHH | RWRUKDYHDQXQ DYRITEBIH | HAW
RQRXUCELOM \R FROMX}HWR R | HUFHIBQVHYLFHY Z KUEK FRX@S DGYHYHD O HAARXUBXMCHN | LDGADCFRQAWRD BAXOVR RSHDMRY/DQGFDK | BZ

1 HZ RUBYMAGMY UHIXOMRQY XQ DYRIEGIUAROMROR \§ FRQMY HAH/RUFKDQIHAR HIRMGE  UDAYFRXQS DEYHYHD O HAWRXE H SHOH

2 XUUMN P D0 HP HSRIAHY DG SURAHBUAP D RAEHIXE@ HIHARYHLOP MIDMY RAUUM H SRKUHLQDTP DNHAYLRGP HOVRUDIDOWDINSH/R UM

) LCDQADGS WV

t

© HOUH\XEMPAR UMY DARADAG Z LW FKDQIHY LQ LQMBMADM/ RUPUHA H FKOQIHWDMY/DQGP D GRAH I HARYHD KHEIH DI DOWKHHUMY Z KIFK FRXT DEHYHD
D HARXUBXMQHW | LDGADOFRQAMRY AXOVR RSHIDMRY/ DG FDK | GZ

$ GRZ QUICHLQWHUDIY VR RXUGHENFRXTS AXMPNRXUCELAM \R CFARHW/KH GHEAWFDSMICP DUNAN DOGLGRUDHRXULQAMIANRIV

) DOUHR P DQEIQ H | HARYH LOM CDOFRQNURORYHUI LADCADOUWSRWY) [QOAFREDFHZ I 6HAMRD R \WHBOUEDGH/2 [ B $ PAR WH 6DUEDQHV2 [ B $PW
FRX@ KDYHDP DMUDCOBYHYHH | HFAARQRXUBXMCHN

, QMIBRXDOB LRSHIN 5 MV

t

: HP D QRABHIEGIR\XFFHMX@ P DD HRXULQMIBRXDOSURSHYY DOGP D EH\KEMANR LQ UQIHP HWKDIP V

5 M\V5 HDMG VR 2 XU& DSIVIOE WKRMUH

t

t

2 XUMKEWBQDO QE-EWECHW FRX@S DOYHYHD O HAKY DGR IWRUBXMGHW | Gf LELOW
: HP D GRAEHCEGIVR UVHDBAWRDO XQB/\R | LCDGRHRXUI XUMUHFCSAIOGHHB/
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$ 2 XUBDDERH KHHALGFOGHY QU LFDQALP RQN R JRREZ LODQG RKHJLQEQILEG! DAHNV 7KH P SOUP HOAR D SRMRQ R \KHH DXV FRXES DOYHYHD O HAARXU
EXMCHW | ((DIADOARBUWRO DG HAOVR RSHDIRY/

¥ : HPD QRAEHEGIW RUZHPD GHGHI@RWUR SD GYIGHBY RUBBXURDH KDWY DAD GYHODQINASDMS B RAUVKDWHKRTHY Z KIFK FRX@ WHEFH \KDHRGHJ
L (oY

5 MNV5 HIWG\R* HOH.DO[ FRQRP LF & RQGMRYY

$ HOH \EVRAR FOQIHY \R \WH P DFRURHFRGRP LF DG JHRSRIWIDHYLRGP HWKHDIN DG \RADOHYHOV RUFRQAMRYY \KH BXMGHW R FOV DG FMHEWIN R RXU
PXWRP HY DQG \WWH RHDDGYHOR  FRQAXP HJ BXMGHW D5 JRYHP HOMSHIEQ) Z KIFK Z H FOQCRAFRQURODOG FRX@ DBYHYHD O HRARXU BXMCHNY 1LCQDGADC
FROGURY WAXWR RSHIDIRQY/DGFDK | BZ V

T QHIRUDNG RKMHMBEN-KREHLOQM BN RAUNXWELCTELON STRNH/ DOGRXUGMBRAHSE SHIRP DQRHDGG DALDNRY/| RAKHHSIRNHY PD - 1URP WP HVRWP H LX)
LQDEAWRICFRMGHIDARY/RUH SHABMRQ/DGH SRHXVAR UMY

* HQHLDCB W) CRRW/
$ 1 ZHRHNH SHIRIGHRUDHXTEGIVR DMEPAIGS KIUH DEANR DO X0 HG SHYRQGHIDYZ HIWRZ. - RAUBMCHN FRXG EHDGYHYHD DI HRAMG

$  7KHFRWDQGHIHAWR SHIGQ) DOG! XMUH QM DARY LOYHXM DARQYRUMP LaUP DY RUDGYHYH | AW DQG GHYHESP HOV UHIMAGWHHR FRXE P DAUDD O HAWRXU
EXMCHW | LQDIADOARQAURY IAXWR RSHIDIRQYDGFDK | BZ V

5 W5 HIDMGWR 2 XUYSMGHWO RAHDOG2 SHDIRY

2 XULQDRL@V \R SLRMANRXUM WP V/ DQG G | URP ARQIMXDAD HYROLQY R\ EHYHRXUMY WUHDV RURKHUMAK QRERI LEDOUMNY FRX@ DOYHYHD D | HAARXUDELOM \R GHIVHU
RXUVHMEHY @CP DIH RXUU-BX\BRQ DP RQJ RXUPXWRP HY FOLG IMKHY 1 LQDQADOIQWYMUMRYY FOUG GHEZRINY SDUZHLY DQG FOUEKRTHY  DOHIHD O I HAARXU FROMXHS
FOUG QHE RN UHI ADIRQ RUP HP BHYKLS DQG ! LODGADALQUWMMNROVSRQRIKLS  DOGH SRHXVAR GWWHHXH/ SHIDIWY [LGHY CCELONY G DOFDLP VOQG GH HMHFRW

,Q REHJWR SIRVCH RAUMHYLFHY Z H SURFHW DOG IR VHQUMYH BXMCHN DQG SHIRIOLQ RP DIRY ZKIFK P D LGFOGH FUHAWDNGE GHEMFDG QP BHY EDQN CRFRXQN
QP BHY 6RADDBHRXUNW QP BHY GUYHIV GFHQH QP EHY (TP H/ DG DEGHARMHY DG RMHUWSH/R VHOLYH SHYRDORUBXMGHN LG RIP DIRY 6RP HR MY LQRIP DIRQLY
DOR SURFHAHG DG WRUG B | LDCADDLOMMNRDY P HIFKDQN DQG RAHUHQIMY D/ Z HIDDY \KLLG SOV VAYLEH SURVGHY R Z KRP Z H RANRXUAH FHMEEQ | XQRIRYY DG RKHU
DIHQN \KXFK DV LQE-SHIGHNFRQUXABON DG DXAVRY Z KLFK Z HUH HAR FRTDPAIYHD D/ RXUDXRADM\WLLG SOV © HP D KDYHUASRQUELOW \R WH LG GHE R | LQDGADC
LOAMDANRY/ BIXDAY DIGLOVRP HLQXURHY RXUP HIFKOQW , 62 VDQG RUGAYIGDOY | RURXUI CLOUHRUMHI DLOUHR - RAUDXRADAMG\KLLG SO Dv CESTFCEG! R SIRMANLY
LQRP DIRQ

: H DM D WIXQU\BJHAR P DIARXY DWP SWR (GO DQG H SBIWK VWP YXQHIEOWY DOGRIWR SHHADM RUB SOV RXUMVHRXUY P HDAXUWY 1Q RGHU\R JOQ
XQDAKRU HG CFAHW \R RUGHE RN DQG M WP V RUWRVH R RXUDWRADMG \WLLG SO/ 6XFK DAWP SV DAKCDARRU H3 DAFHW FOQ G0G DG RAAMRID KDYH GG \R \KH
FRP SURP MHR VHUMYH BXMQHN SHYRICRUARQ LGHDIOLQ RUP DRY 7R P MIDMWHHUMY Z HIRTBRZ. DGH HH LQ G-BIK P RGHDI RUR EHYHRXUW P HIQQ) Z HSURCRYHD
VHHN R HP SR P XG0 P HARGY DAGLHHOAD HY R GHHIG RAUM WP V DI QKALQUXMRQ DQG DAIFN DG \R SIRMAWKH GO Z H SRAAW : H KDYH DERSWG SRIAHY 006
SURFHEXY/ DY SDVR - RXULGQ RUP DARQVHRXUMY SIRIUP DV Z HIDY DQ LGAGHRAASROH SO \WDADUH G-I GHE VR | CROMAM \KH LGHQIVLIFDARY DAFRP HOADQG P DIHP HAR
WRH UMY LGFOGQ) D) UMY WDAKDYH WH SRMMIOWR EH P DMUDD 2 XULG RIP DARQ VHRXUMY SIRIUP  Z KUK LV GHWLIGHG VR DEGUAN R EHYHRXUNY UMY DG LY \KEMPAIR
RYHMIKWE ERKWHYRDGR ' (UWHARLY DG P DD HP HQMGFOGHY \WAKQIFDD SK\ MFDODQG DEP LQMADIYH FRQURY \WDADUH GHLI GHE\R P DQEIQ \WH FRQLGHNDDW LOAI UMY
DQG DYDMEMNV R RXULQ RUP DIRQ DG WHKQFDODWHN + RZ HYHU Z H FOQGRABURYGH DO DWKUDGRHWDARHAH R EHYHRXUMY UMN P DI HP HOABURAHWHY DG FRQIRY Z L@EH
IX@ FRP STHEZ W RUH I HRARYH D5 Z HFDQCRAEH FHYSEQ WDAWKHH P HDAUA/ RURKHY Z LD DV EH\XFRHM XORUZ L@ D VEHVK | LAHQAR FRXQM RAR IISIGD GHMAW
FRQEQ DG WP HADMDTPXUHADGG HP HILQ) WAKGRER)\ \KUDV

0 RH\SHAILFD® RXURRP SXWMIM WP v DG RURXUDWRADMG WLLG ST FRP SXWIMUM MNP VKDYH B-HQ DG Z HH SHRAWZ LADARQIMXH R EH \BLI HMG RQ D U XQUEDMY

DQG RXUGDE SIRMAIRQ P HDKUA/P D' QRASUHYHWDQG RAFDMRDI  KDYH QRABUHYHIMG XCDARRU] H3 CFFHW 7 KH \WAKQTXHY XVHG VR RBBEQ XQDAWR HG CARHW GMEGIRU
GWEHVHYIAH/ROMERBIH
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X P VAKOQIHI UNXHQ® 7 KFVHWRKQTXHY DUHR WD G LEXOWR GHARNIGE\WWH - FROMDOD HRYHDOGP D BHRP HP RUH\RSKMIFDAG 7 KRHWUDVP D EHI CROWMG 006
H CAHEDMGE\ WHXHR $, WRKGRBILHY ZKIFK P D LGRBDHW WP FRP SBJ LW H SDG ABXVIIH DG LONRGFH Q. DMEFN \KULFH/RUP RGHVR H SBABINRY 7 KBDV\R
RXUM kP \ DG RXUDKRADAS LG SOV WP VFDQ GHUUYH I URP KXP D HURURUP DIARXVDAMRYY/E. HP SR HAVRUWLLG SO LGFOGIQ) WM \SRQRHG RUDQ) DIRY/
Z I\ \LJ QU LFOQANLCDQA.D0D0G WHRKGRBRI LFDOUARXUAHY |, Q DBAMRY Z HKDYH H SHIHIFHG DG P DL ARQMAH VR H SHIHFH W WP QVXSURYY RUGHD VADAMG B\ FRP SXAL
YLLX\HY DQG RKHUP D DUHRUYX@H.IE O/ \KDAFRXTS LG HAARXUM WP VROWRHR RAUDARADAG\KLG SOMEY ' HIDOR VHYLFH WQRP Z DH SKIMKLQ) DIWP SW BN I RUH
DAY H S \R\Z DH YXTHIE QMY IGFOAQ) 3] HR A DAY \XSSO FKOLQ DMEANY OG RMHUHYHVRURKHUP HKRG/R - DMERNY FRX@ EH OXQRKHE DI DLQWAKVI RUD
YOUHV R SXERHY [FOGQ) R LQMIHH Z W RUVHYLFH/ RUWR FU-DM D AYHMRQ | RURKHU P DIARXY CRMYMEY 2 XU GH HOUYH P HDXUA P D QRASUHYHAGRZ QIP H
XQDAKRU) HG CFFHWRUP MAHR FQAYHEI © HKDYHH SHIHIAHG DOR  WHLGRGHMVSHY GARUEHS LQ\KY SDUDUSK LOWKH SDWWDQG Z HFDQERANXOLIQMAWDAZ HZ LGEH
CEGI R GHARADDG SUYHADEDVXAK LGAGHDN 1Q WH IXUMUH © KB Z H P OQEQ | LWV DQG \WLLG SOV LOXUIDGFH SRIAH/ WDAP D SURYLGH FRYHIIH | RUAHMIIQ DSHRW R
A BHYHRAULY UMY VKA LQXUIDFHFRYHIIHP D EHLQUK | LAHAR FRYHUDDERAHY XA [URP CQLGAGHW

&RP SIQH/Z HOFTXUHP D' DOR UATXLLHLP SBP HOBMRQR DEAMRIDOR EHYHRXUMY GH HOHFRQAURY RUSLRAHWH/AR DI QZ LW RXULQ RUP DARQVHRXUMW SIRIUP DG DvVD
AXOWKHHP D EHDSHIRGR KHIKWZHS UMN BRI HHQWH CFTXMRQ CDM DQG WH FRP SBURQR \KFK P SBP HIBIRY ) XUKHP RUH FHYBQR RXUWLLEG SOV UHIMRQKLSY
DUH \EMPAIR RAUYHIERUP DI HP HASIRIUP DG DH JRYHGHG B Z UMD FRQAEFAV \KDAFRQEQ UHTXULHP HON LD \R LQIRIP DARQ VHRXUMY : H KDYH GALIGHS RAUUMN
(GHONFDINRY DAHAP HADQG P DRI HP HABURAHHY DG SURRHBKUAY R CFFRXQIYRUR EHYHRXUMY UNNY DARADMG Z W RAUXVH R \KLLG SOV VHYFH SURYIGHY + RZ HYHU ZH
R RAFRQAROWH CRIRQ/R - RAUDMRADMS WILG SO DG 00 AMXSWNRQY LQWHUVHYLFHY FDAHG B R BHYHRXUMY DAY DQG RUVHRXUMY ELHTAKHY FRX@ DEYHYHD O HA
RXUCELOU \R \HYLEHRXUPXWRP HYRURKHZ MHFRQBANRXUBMGHY

* HLP SRH FRQMPXDOUHNXLP HOV RQ RUFRXQMSDIMAY LFOGQ) YHIERY DG RKHUWLLG SO \R FRP SO Z [\ CESOFEGI SWYDR. DQG VHRXUMY @7V UHDAME \R \WH
XVH DQG VHRXUMY R VHQUMYH RUSHYRQDOLG RIP DIRY © - H FOQCRASURYLGH DXKUDGHRHY WDAKHH FROMPNCOUTXLUHP HQWV Z LODEH | RTBZ HG RUZ LEDEH DEHTXOM R SURYHNKH
P MAHR WY@ : HKDYHRFAMRID WAHYHE GRIVLIFDIRY | URP KLLG SDMAY/LQ RUP Q) XV KDARXUGDID\RLIHGE ROWHUM WP VKDY BHHQ CFFHAHG Z KRADAKRL DR
$Q XMHP MVHRUFRP SIRP MHR - SHIRIOLQ RIP DR WRLHG ROWRH W P V RUDQ RKMHUIDOWAR. D YHIERU SDUGHURURKHUWKLLG SOV VR CHGHE. RUFRQAIRMIC
WA HQV FRX@H SRHXVR B XDRY 1LGH/ \KLLG SOV ACELONY. SURRERARS DG FRUG QM DNRQDG Z WK BASHRAR P MAHR \WHSHIRIOQ RP DARQR  RUPOMEP HY
GINBYHHDIG U BXBIRDOKOP

$Q WSHR \HRXUW LGAGHONVA BHYHRXULY DN XQOQMMRTORJLQMMRDOAVFRKH R HMYH EXMGHA DG SHIRDOIQRP DIRY RUP DMXHR A GHAUBHG
CERYHRURKHZ NH Z KHKHUH SHIHFHGE! XVRUDD DARADMGWLLG SO FRXGKOP RXUBHBXBINRY GHMIH MY DOGSURSHRARHPXWRP HY/IURP XMQ) RANHYLFH/RUIURP
PINQ GJMEDSD P HV JHHDD FAXHD®WR UYHXH LRBDH RURSHDIY H SHOHY 1Q REHWR ARQELQ DG UHP HADM WH LGRGHOVH SRH XV VR XCDQIASDME RU
XQOXUHGATEDY GVXSNRXURSHDIRY LFOAQ) SRMMOHYFHIQMIXSWRYY  GWERARXUP DD HP HOMGRHDHRXUUMIR QA DARQRUBHIXDRY VAXID DG UKD
WHLP SRUMRQR  SHIGWY DG | LGHY XQEHUMEBM | HEHIDODOG | RMIQ@Z VRUB. \WH FOWG GHERY ZKIFK P D GRABHFRYHIG B, RXULQXUIGRH SRIAH/ 5 HP RYDOIURP \KH
CHERW OWR 3D PHMEDG, QGO ' DIF6HXUW 6\BEG 38, ' 66  FRP SIDQAHYLIFH SURYLGHY FRXTS P HIQ WDAH L) FXWRP HY \DBY SNGHY RURKHUWLG
SO FRX@ AHDHXMQ) RUBH HUQ) RKHY R RAUVHYLEHY $ GR SURSHRRYH P HIFKDQARXWRP HY \DBY SONGHY RURKHUKLG SO FRXTS FKRRH R \MLP LD QH RIDIRD/
Z WXV RIGHD RUAKRRHQRAR FROUGHUXVI RAKHUSIRAHMQ) GHHBY

,QOEAWRY D/DIGECFRP SO0 Z HOHIGRHDIQI® \XEMPAR FRP SBf DG YDUHG A EHYHRXUMY LGR.GHONS-SRNG) BTXLHP HOVOFURW QP HIRVMUNGRIRDY : WK \KH
RWQ\KRYWP H WP H/ UG | RUR EHYHRXUMY LGAGHQABBRY . \RHHLY D UM \WDAZ HRURXUDXRADMS \KLLE SO/ Z LG DOR P HANKH U-BRMY G-DBICH/IRUDD. JLYHD
(CAGHS HIDBBWR Z KHHDQLGAGHWRRXY WP D \ENH FRQUGH.IEG\P HI RUXVAR LOYHWA DM DQG HYDODMWH I X@LP SCAAR DR BHYHRXUMY LGAGHOAVSOMFXO® LOWH
FDHR DVRSKIIVDAG DN 7 KHAHICRRYP D LGKIEMWRXUCELAWNY VR SURYLGH SURP SM X@OQG UHICE®H LQ RP DINRQ CERXVH R EHYHRXUMY LGR.GHONR RXUPXRP HY SDNGHY
DQG WIX@AY D/ Z HIDDY\R WH SXETE | Z H DUH XQ@EG R ARP SO Z W BRI WXL HQIV Z H FRX@S EH \KEMRAR P RGHEY AP DIHY/ AYLODG FUP LQDOSHIDEWY
QUDIRY LOMHM DNRYY DG SURFHHAQIV DG AP DIHWR RUUH-BSXBANRY

$Q R WHIRHRQ) FRXGOBHIHD O HAWRKUBXMGHW | LCDIADCFRQBURQ DG HXAVR RSHIDIRY
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6R \EDUHDQG KDUEZ DHGH HAW | DO/ XQEHMAMS HLRY DQG GHYHESP HNWEHD) VARX@S D | HANRXUDELOUW VR GHIYHURXUVHMERY GCP DIHFXWRP HUUHIMRQY H SRH
XVAR CCELOM DQG KDYHDQ DOHHH | HAWRQ RXUBXMCHW | LQDQADCFRQGMRY DOGHAMVR RSHIDIRYY/

2 XUFRUH VHYLFHY DUH EDVHG RQ R\ DUH DG FRP SN VWP VARDAP D' HFRXQAMJGHYHESP HOAGHD! V' OQG WH XQEHOLQ) \VR\IDHP D ARQEIQ XQEHMAMS HIRY
YILXHY GHHAN RUYXTHIE DY 7 KH KOWEZ DuH LG UDXKRMUH RQ Z KLFK RXUM WPV LXQP D KDYH | DXV FRP SRHWRUIDO HHAN LQ RUMR\E DUH VHYFHY XQEH®LQY)
KD DH RUHUIRY RUGHD) V1Q RUSIRFHMQ) R QLI MIDWDQUOANRYY FRXTS UAKXENQ DEAMRDOGHYHESP HWFRWW AYHYRQR WAKQFDODGE RMHJUARXUHY | URP RAURKHU
GHYHESP HYWH | RIW DG FRXG AKX BWR BMGHW RWR FHAE DI Z 1 FXUHARUSRMNICRAMEP HY KOP \R RAUBEXIIRQDOGH SRXUHR CCEAN FOIPY ;. HP D
CRAEHIEGIVR HIHARYHD P WA DMWHHUMYRAR P SBP HUNGHZ. WRKGREI\ \R DEAAMARHHUMYIQDWP HD | DKLIRQ

, QLOXBFHVIQZ KIFK Z HUHD RQWKLLE SOV R\ DH RAUNHLYLFHY/ DUHRAFDURDED O HAMGE! GHHAN YILXVAY YXTHIE QN VHRXULY LGAGHVRURKHUI LOUA/\KDABAH
SOFHDAKH YHIERUBYHD'  HSHIAQ) RQWKH ALLRXP WBGRHY D YHIERUI DLOUH FRX@S FDXVH GHDY V GMXSWRQ RUGDIB GW RGP DIH DQGWHH RHFDAHKDP \R RUFUHAELON
UBXBANRQ RUI LODGADCARQAURY , QDEAMRY RXUQKUIFHP D GRAEHDEHNOMR FRP SHODMXVI RUDIERWH/RUI DOUAARDP D RAFXU

: HGBHG RQ HDMRQKLSY Z [\ \KLLG SDUNY 2 XU WP V RURXUWLLG SDUIV SIRMGHY WP VP D IDORUZHP D EHXCCEBIR UHHZ RUUHHIRMDMDIUHP HOV
Z W NA \KSSTHY Z KLFK FRXEBLOMIXSNRXUMHYLEH FDXVHXVAR BHBEXMGHN LGRHDHRXUFRAWVDQGH SRHXVAR CDELAW

© HG-BHIG RQWH H 1 LAHQADGE XQOMUXSME RSHDIR) R RXUFRP SAMIM VP V \R\EDUH GDIB FHQMY DG \WMBARP P XQEDINRQ/ GHE R Dv'Z HIDY WH K kP V DG
VHYIFH/R WLG SDMAY 1 RARID FRXEGZ HVK T HUGP DIHWR RAUU-BXBIRQ LOWH HYHOAR DM P RABIHRUGDB G EXVWE HFRX DOR EH QOEGI\R WILG SDUWY &HIEQR
RXUFRQAEAXDOD) UHHP HQWV Z 1AM PP HY WATXLUH \WH SD P QAR SHIDBWY L Z H R QRAP HHARHAMEQ RSHIDIY) WBQEDBY 2 XUM VIRP VDG RSHIMRYY RIMRHR  RUWLLEG
SOV SUIRYIGHY FRX@ EH H SRHG \WR &P DJH RULQMUIXSIRD |URP TP RQY) RKHUWMQIV [LLH FIP DM UHDMS HYHQV LGFOGQ) H WP H Z HDMHU HYHQN. CDMUDGMDAMY
SDQEP PV SRZHJBW \MBFRP P XQEDIRY/ | DOUH WUIRIMACRW Z DU XCQDARRU HG HOY A EHYHRXUMW DAFNY KXP 0Q HURU KD D 100WH DQG FRP SXMU YLOMHY
YXQHIEOMY RIRKMHUGHHW : HKDYH BHHQ DQG FROMXH R EHH SRHG R GH HAVLQ RAUM WP VRUMRH R LG SOMHY HURY RUGHD) VIQWH SIRFHMQ) R SD P HY
WIQLRMRYY \MBFRP P XQEDIRY/ | O RURKHUGL  LEXAHY LFOQQ) WRHUADME\R M MW HBFDIRD  Z KIFK FRXG LAXONQRWR  BYHDHY BRWR PXAMRP HY BWR
P HIAKDQADQG FOERTHIGDE KOP \R RAUBMGHN RIBBXBINRY H SRUKUHWR | UXG GWWHY RURKHUCCELMNY QHIDAYH SXEQAW DEAWRIDORSHDAY) DG GHYHESP HONFRWW
QUDIRQH SHOHY 1L.GHY DG RMHVDGRMRYY P SREHG B LG GHE RIW RUBHI XDRY DG RUAYHYRQ R \WKQFDODQG RKMHUUARXURHY 7 KHH LY DOR D UM WDAKLLG STV
\KSSTHYR KD DUH DG LQ UDKRKRMUH UANXLHG VR \KSSRIWRXUHP SR HH SURGAYY RURXUVKSSIHY FRXEGS EH O HAMG B\ VXSSO FKOIQ GMXSIRYY RUGHD VADMGE \KH
HYHQNVGARUEHE CERYH $ QH WQGHG VXSSO ADIQAMXSWNRQFRXTS DR O HAMKHGHIVHY R RAUVAYLFHY , QOEAMRY 1 Z HOHXTEGIVR U RUUHIHI RMDMRXUDI P HQV
ZIWNH \XSSTHY RQ| DYRIEGIWP VR XV RUDADED RUI LQG DOMCDAYHWILE SOV SURVGHY RUVHYFH/P D EHOIHAMG $Q R WHIRUHIRQ) FRX@ KDYHDP DMIDCOGYHYH
HI HARQRXUBXMQHY | LODGADOFRQAMRY WAXWR RSHDIRYY/DGFDK | BZ V

: HPD EHXQDEGIWR IQMDMNHEMOHNVR : RUESD. \KFRHMX@ RUUHDT HWHDQIASDMG EHOHIWR \WH: RUBSED $ FTXIMRY Z KLFK FRXGES DOYHIHD Dl HRAAWRXU
BEXMOQHN 1 LCDQADCFRYEWR) HXWVR RSHDIRQVDQGFDK |2V

7 KHIOFTXAMMRQ DG LOMIDIRQR © RE@SD LQYRYH/DQ® BHUR UMWY 7 KHFRP ECDIRQR IR LQE-SHIGHONDMQHAHVIVARP SB]  FRW® DOGWP HFRQXP L) DQGZ H
Z LODEH UNXLHG VR GHYRM LI QU LFDQAP DRI HP HOADNHQINRQ DOG UARXUAHY/\R LOMIUDAY) \WH EXMCHA SUTRIAHY DQG RSHDIRVR - R@SD  3RMMIOGL | LEXGW/\KDAZ HP D
HIFRXQMUDYSDWR \KHLQM UDNRQ SURFHW LGFOCHWHI RTBZ LQYJ

$ 7KHLICEONY R\ XD FRP BGHWHBMGHVR : RESD LQDP DOUHADASHP WXVAR DFKLHYH RQDWP HD EDWY RUDADID \KHHKOGRHS UHYHKH RSSROMQMAY
DOGFRWADYLQIV DG RKHUEHH LWDQIASDMG\R BAXKOVURP \RHIFTXMURY

$ &R SOf MY DARADMS Z1WW PDIILQ) WH FRP B.GHS BAGHARY LFOAQ) QLILEXOV DEAKMMGQ) SRMEB! QlIHHFH 1Q FRERDM FXOMBY OUG P DEIHP HA
SKIRRSKIHY OQG WH FKDIQIH R LQMIWDMY FRP SB WP V \WKGREU\ - GHEZ RINY DQG RKHUDWHN LQ D VHIP G\ P DQGHUWDAP LQP ] H/DQ DBYHYH P SCRARD
PXWRP HY \KSSTHY HP SR H DG RMHUMEN-KRTEHY Z W \XAK FRP SBf WA/ KHIKWCHE EHFDXAHZ HOUHP DG \WHVFBDIDARQR  RXU, WXHUB ROMRQY EXMCHN
Z KIFK Z D/WHAHQ® AYHAMGR) ,6 DARH\IP HWP HZ HOUHP DOILQ) \WHIQMIDARQR : RUESD
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$ 2 XUDHOWN \R UEQ SHYRQGODWWIWH: R@SD $ FAOMKRY LGFOGAQ) © RE@SD VA P OIHP HQVZ KR P D EH FUMFDOWR RXUIXUUH RSHDIRYY Z KIFK FRXG
AVXSWRXURSHIDIRY/ GWR H I FXWRP HY BWR N LQRP DIRY H SHINHRUNGRZ KRZ. DG XQDQUASDME DEAWRDOUHXOW HMDQGWQQ) FRIV

$ 2 XUCEOV R PDIHWH FRP EGHS Q7 WQULFDR® OUHJ 0 HIAKOQAEROMRY BXMQHW LFOGQ) FKDEHIHY UHDAG R P DIIHP HOADQG P RMWUIQ) R Q7
RSHDNRQY DG \WH DAVRADM LQFU-DVHS FRWDQG FRP SBf LW R WHFRP EGHSBXMGHW

$ 2 XUDHQN\R WD HWHH SHRMSRSHIDAY H I LAHZAHY FRINDAQIV BYHHHKOGR-P HOVRURKHUEHH LWAXUWHQ® DOMASDMGIURP \WH: RESD. $ FIXMURY

$  3RAMMODGYHIH WTRIRYY RUFAKDIHY/ W BXAMCHY UHDIRQKLSY IAXAY) [URP WH: RMED $ FOMRY (FOGQ) D/ IMUHDAM/ R RURJ: RESD V CHON \R
KR X® U H MM FOHONFROAEFWRQ | DYRUIEEGIWP VRUDAIODQG REBMIQQH. FTHON

1 3RMMIXNRZ QUIEMMYOYEXQ RHAHIGRBDHEH SHIA/RUGHD VDARADMSZ M \WHIFTXMURY 06

$ ' LYHMRQR \WH DWQIRO R P ODIHP HWOG WH QWSRO R RUWH GW R PRPHQXP 1Q RAURJIRQ) BXMGHARY RULGFROAMEALY 1Q WIEIG/ FRORY
SURFHEXUA/ DG SRIAHY

$Q R WHHICRRLY FRXT 0 HFANRXUCELOM \R P DLQELQ UHIMRQKLSV Z WK FXWEP HY \XSSTHY HP SB HY DG RAHUMBN-KRTHY RUDAKLHYH WH DQMASDAMG EHHIWR
WH: RSN $ FIXMUWRY Z KIFK FRXG DEHYHD O HANRKUBXMGHW | LCDCADCARQAURY UAXWR RSHIDIRQY/DGFDK | BZ V

7 KHLQM DR DQG FRMHMRQ R RXUDFTXLLHG RSHDINRQY RURKHU I XWUH DFTXIMMRQY Ll DY FRXES UMKOVQ LGRUHDVHGE RSHDIG) FRAVLL \WH DQWASDMS W GHLILHY
IURP WH FRP ELQDINRY DLH QRADFKLHYHS RQ D WP HD EDVY RUDADTD D W R VADMILE RSSRUMQMAY L P DQDIHP HIALY GMADAMS B\ \WH LOAMIUDARY SURFHI DG D BW R
FXVRP HY/LL RUVHIYLFHBYHY GRS GXUQI RUI RTBZ Q) \WHLQM) LDINRQ SLRAHW

7KH DFIXAMMRY [QMIDIRY DG FRYMHMRQ R BXMCHARY DG WH | RP DIRQ RURSHDARQ R DADGRHY RUNRQAYHOXUA DG RKHU SDNGHIQ) DUDQIHP HQW LQYRYH D
QP BELUR MV LFXAQ) RUDFIXMWRQ DG IQMDIRQR © RSN &RHUMYDHIQWHOBDR YOODIRY GHIRMY DI QUSWFHI RAMHBEMHVEDHGRY LQRHMBQFDH/
QP WG AMHFH DOG QM DR DQG FRMHWRY P DILQ) WHARP SB] SURFHWR LQRIUDIY \KH CFTXULHG FRP SDQ VSHRS®! VHIYLFHY LG RUP DIARQVHRXULY DG \WAKQRBIA
DOG RKHUDAHVAR WD) HWH SURMANG YDDH R \WHDFTXULHG FRP SDQ DQGWHW GHU LY SURVIRRMG R EH WD HG LO FRQGHRAIRQ Z W WHCFTXMMRD |, QDEAMRY LQMEDIRIL
DFTXMMRYY NRLQAYHDMUA DOG DADGRHY R WD LOYRYH DEAMWRDORULGRIDAHE UMWY LGFOXQAQ) 1RUH TP B P DG JHRIWSKUFDD \FEDUDAG RUDQ] DIRY PV DG
ICAONY LQMUDMY SHYIRQGHDZ 1V AYHYH FXEMUDODQG EXMGHN EDFANI URXQDY DQG RUDQ] DARTDRXAMAY/ FRP SOLQ) Z W IRIHIQ UHIXMRY WAL HQV | ORMDINRYY 1Q
PUHR H FKOQH DM HIRFAP HWR LQMBRXOOSURSHYY WKWILQVRP HIRUHIQ ARXQUHY QLI LEXOY HIMIQ) G |RIHLIQP DOHVGHWR [P RY RMHUWQIV UIXDRY
QFHQXUH PAWRP HJCAR-BVBCFH DG EXMCHW NRZ GGIHR WRH Q2. P DOV DG JHHIOHRGRP F DG SRIWADOFRQBMRYY 6HH32 5 1MW 5 HIDMG R * HHID( FRIRP LF
QROAURY? : HOH\XEMANR HRQRP LF DQGJHRSROWAIOUMN - KHDBK! DG \RADCHYHIV RUFRQAMRYY \WHBXMGHA R FBV DG FUHAWIMI R RUPXWRP HY DG WHRYHDOGYHC
R ARQMP HJ BGHW DG JRYHIP HQMSHIEQ) Z KLFK FRXT@ DGHYHD O HFAARXUBXMGHW | LQDGADOARIBURY BAXAVR RSHIDARY/DGFDK 1GZ V' 1 RUIXUKHULG RP DARQ
CERWVKRZ JHHIDCHRGRP LF ARQBMRQYFRX@S DEYHYHD O} HAWRXUBXMCHN | LDGADOFRQAMRY BAXOVR RSHDMRY/DQGFDK | BZ V

1 WH LOM UDNRQ DQG FRQYHMRQ SURFHN Z LW UASHANR \WH:  RUESD $ FTXMURQ DOG RAHUCFIXAMMRQY GRHY RABRAHHG WP RRKD RURQDWP HY EDLY \KHIRTBZ LQJ
ICARLY [P RQ) RXHY FRXT WHBXAH RAUUHYHHY DG HUQQIV LGRHDH RURSHIDCY  FRWV DG BAXOMQ XV QRAAKIHYIQY . SURVIRAG WX GHULHY HOFK DOYHYHD D HAMY RXU
BEXMCHW | L.CDIADOARQAURY IAXWR RSHIDIRQ/DGFDK | BZ V

$ 1 Z HDHXTEGIR\XAFHM XD LQM DMWHEHH IWSDDY GANYDQG HERMUELMNY DOGRKHUICRRYR [QMPXRKHP DIIHP HQAIQGHP SR HVR \WHIFTXUWHG
BEXMCHW Z HFRXTG BHHP SR HHV\R RXUFRP SHIVRLY LOWH UHILRY Z KIFK FRX@ VI QU LFDQ® O HAARXUCELAW \R RSHDMWH BXMGHW H I HRAYHD DG FRP SBIMWH
LQAUDIRQ

1 WHIQMWDNRQSIRHWRAH/DQ GHD VZ MW\WHGHDYHY R RAUVHYLIRHY RAMHTXODWV R \WRVHVHYFHY Z HARX@ GAVHPXWRP HY/ W RXUFRP SHIVRLY
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$ 7KHOFDQOMMRQ RUNRQAWHIMMH P D RKHZ VH FDXAH GUXSIRQ\\R DV CESIFTEG! RXU \WH CFTXLUHG FRP SO0 v RURXUNRQAYHOMUH SDNVGHY FXUHQADDS | XUAUH
EXVGHW DG RSHDIRQY DG HIMRQKLSVZ W | LDGADOQMRQVSRQRY PR HY P HIFKOQN HP SBR H/ DG RMHUSINGHY

$ 7KHHPD EHSRMIMODGHYH WERMRY RUFKDQIH/ R BXMCHN BIMRQKLSY UAKAMY 1URP \WH CFIXMUNRD RUNRQAYHIMUH LGFOGQ) DY MUHIDAY R RURUWH
CFTXUWHGFRP SIQ VRURXUNRLQAYHQMUHASDINGHY CELAOW \RVKFFHW X@ UHIHZ H MY FOHWRQAIAVRQ! DYRIEGIWIP VRUDADUDGRANQQH. FIHW

T 7KHIFTXMMRQRUNRQAVHOM HDQGWH UHIAG LQRD UDIRQ FRXG A YHYWWHDIWMROR  RXUP DI HP HONVURP RKHVRDADLE P DY

¥ 7KH@OQDWHUW A BHYHRXUW DG RSHDIRBOUMIHFH SRUMUH R WH DFTXUHG HQIWWY NRLQAYHQMUAY RUFRP SOQHY Z H IQYHWWIQ RUSDIGHUZ W PD QRAEH
DEHNXDMBGP D BHP RIH\XVA-BWEGIR DM AP 1 DOUH VHYIFHAMXSWRORUR BEHYHRXAUMY LCAGHONRUDNERN DG

T 7KHFRAV UHDMG \R \WH LOAUDARQ R \WH CFTXWUHG EXMGQHA DQG RSHIDMRQY LQR RAY P D EH JUHDMINKDD DQIASDME RUNKAK LQAIUDARQ DQG CFKLHYHP HAR FRW
\DYLQIV FRX@S FRP HDARHH SHOHR RKHUDSHRVR RURSHDIRYY LFOAQ) GIUIEDNRQR SIRGANVOEGVHYIFHY Z KIFK P D LGPXUDGAWREICDNGE RUXCH SHRAMG
FRUWLQRIGMR U] HWHHFRINDAQIV

7KHSD, P HONMWKQRBI\ LOGAMA LYKLIK® FRP SHIMYHDQG KLIK® LOQQRYDUH DQGVRP HR RXUFRP SHIYRLY KDYHJ UHDMUI LGDQR.DODQG RSH.DMRCDOLHRXUARAKDQ Z H
@R ZKIK P D JLYHWHP DQ DODQBIHZ W URSHRAR\WHSUAQ) R VHIYLFHYR | HHEWR PXVRP HY DQGWWHCELOW\R GHYHBS QHZ. DQGAMKSIWHWAKQRBILHY

: HRSHIDMLQWHSD P HONWRKGRBI\ LOBMN  Z KLFK LY KLIK® FRP SHIMYH DQG KLIK® LOCRYDYH , QWLYIGBMY  RXUSUP DY FRP SHMRY LGFOGH RMHULQE-SHIGH!
SD P HWSURFHARY FOLG SURFHWQ) [LUP V/ \KLLG SOV FOUG SURFHMQ) \R \& DUH LOXMAIRQY Dv/Z HIDDY | LOCADOLOXMANRYY ,62 V SO P HQNCAMEBRY D)5 SRMMND G
CHERM 6RP HR RAUPXUHOADOG SRAMMICARP SHVRLY/P D EH@LHADQZ HIOUHDQG KDYH.J WDAUI LQDQA.OC00G RSHIDMRDOUARXUAHY RUELD)G UHFRIQURQWWDQ Z HKDYH 2 XU
FRP SHINRLY \WDADLH | LCDGRDOLQWNMIRGY ROVKEMGDUHY/R 1 LCOGADOQKNMNRDY GR GRAGFXUH FRUV DARADAG Z LW EHQJ \SRQRUGE DAWRWP HP BHJI RUSDMASDARDLO
WHFDGGHE RN DvZ HER LQAHWBQOMUMARIRYY DQGP D EHCEGIVR VAMBIMBQLANRY/P RIHTXEND | RUP HIKDQMKDRZ HFDD 7 KHHI LCDGRDOLQMMNRDYP D DBR SIRYLCH
SD P HYSURFHMQ) VHYLFHAR P HIKDQIWDABZ HUP DILQYRUDADGWIQREHMR JHHDMEDNGQ) |HVIURP \KFK P HIFKTQN , WY DBR SRAMEGIWDADL H! LCDGROOLOMMNRDY
FRXGGAGH\R SHIRP LQKRAHVRP HRUDTR WHVHYLFH/AWDAZ HRXUWHM® SURYLGH RUFRX@B SURYLCH 7 KHHDMIEXM/P D SURYIGHWHP Z 1\ DARP SHIMWH DGYDQRIHIQWH
P DO

) XOHP RUH ZH D ICAQ) LGRWHDMQ) FRP SHIMIRD 1URP CROMIBMREIDARP SHIRY (FOGQ) G HOMQMMKQREI\ ARP SIQHY Z KR RIHJ AHMIQ LQCRYDIRY 1Q
SD P HWP HARG DFRFB\BAH DG SIRHMQ) 6RP H R \WHH FRP SHINRLY X\M] H SURSUHEY \R \& DUH DQG VHYLFH VROMRYY 6RPH R \HH CROMIAMRDOFRP SHMRLY KDYH
\LJ QU LFDQANLCDGADOUARXUAHY DQG BREXAWCHE RN DQG DHKUIK® BIDEGE FRQMXP HY |, Q DBAWRY \RP H RDEWRDOARP SHIVRLY \KFK Dv SUYDM FRP SDQH/ RUELNS
FRP SOQHY P D' EHGW UM DYHYH\WORZ HOUHDQG WHHRH P D EHIEGIVR BASRQGP RIHTXEND \R P DUNHNG-P DB/ 7 KRHARP SHYRYP D FRP SHMLOZ D VAKDWP LGP [} H
RUBP RYHWHURBIR WDAMRDOAOLG GHE RUNY CFTXLUHY WKHY QG SURFHAWRY LQWWH G MBOSD! P HQVSURAHW |, | WHHGRQMDBWRDCAR SHIVRLY JDQDIWDMAMDHR \REC

QMDD P HOVWBQLRNRYY IWARXS KDYH DQDBYHYHH | HFMRQRUBXMCHY | LDCADCFRGEMRD UAXAVR RSHIDNRQ/DQGFDK | BZ V

, Q RUGHUWR UHP D1Q ARP SHMYH DQG R ARQMIXH VR LGRUHDVH RXU UAYHXHY DQG HLQQIV ZH P XWWARQIXD@® DQG TXIEND XSEM RXUVHIMFHY D SIRFHW \RDAFRX @
UHKONQ KLIKHJFRIWDQGWHERWR UHHXHY HDUQLQIVOQGRXWRP HYLL WHQHZ \HMPHVGRQRYGHIRP DVIQMIGHE RUDUIHQRATFAH-BMGLQ WHP DUNHASDAH

7KH SD P HQV \WKQRB\ LB 1Q Z KIFK Z H FRP SHIM LY AKOUTRMY HG B UDSLG WRKQRBILFDORKOH Q7 SIRGAAQIRGAIRYY HYRYLQ) LOGAMWY  WIQEGY DG
FKOQILQY PP HUGHHBY , QRGHUVR WP DO FRP SHIMYH Z HDUH FRQIMXOD LQYRYHELOD QP BHUR SIRMAW LFOGQ) WHGHYHBSP HUWR Q. STMRPV SURSAWV P REGH
SO P HQADSSIFDIRYY HRP P HIFH \HIYIFHY DQG RMHU Q. RIHIQIV HP HILQ) 1Q WH SD P HQV WAKGRBI\  LOGAKY  7KHUH SURVRNV FOUWY  \WH UMNY DARADAG Z W [Q)
GHYHBSP HWH I RWIGFOGQ) FRUMRYHIXQY GHIR VIQ GHIVHY DOG LP SBP HMBINR DQG SHIRIP OFH SUREDP V Z KLFK FRXTS LQ VMO BOG R LP SOUP HAR (XY OYHG DAHV
DARADMS Z WK SURVIAV , QWHSD P HOVWKGREI\ LGBMA  WHH UMY DHHYHDP RHOPAM $Q GHD LQWHGHIYHY DG LP SBP HQBNRQR GHZ. \HYLEH/RUWH I DOUH\R
QI HHQMDM RXUVHYLFHY FRXTS UHIEHJ RAUVHYLFHY GW GAULIEG R PP HY RUSRWE®D HHD REVRBIM ) XUKHP RIH D/ \WH P DN RU DGMEDAYH SD P HOASURFHMGY
VHYLFHVHYROYHY [WP D GHYHERS \RR UDSLED RURWISIED HRXIK | RUXVR BFRYHUWHFRWVZ HKDYHLGPXUWHG LQ GHYHBSIQY GHZ. \HLYLFH/ABLI MG DMLY P DUNHAZ KIFK FRXTS
KDYHDP DAUDCOGHYHH I HAARQRXUBXMQHW | LGDADFROGWRQ DG UAXWR RSHIDIRYY
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,Q DBAWMRY AHMIQ R WH VHYLFHY Z H GHIVHUVR WH SD P HOW \WKQRBUI\ LGB DUH GHRIGHS R SURFHW YHY FRP SB] WIRWRMNRQY DG GHIYHU BERW DOG RKHJ
LQRP DARQROWRHWIQLANRY/ DIDAHY KUK YROP HY/DQG SIRFHMQ) \SHBY $ Q. | OUHVR GHIYHUH [ HARYH CFRXUDM FRP SIDQADQG VHRXUHVHYLFHVRUDD. SHURWP DOFH
IXH\KDADUMAYZ W DQHZ VHLYLFH FRXES UMAXOVQ ML QU LEDOABURAHAQ) RUBBRWY HIRY RURKHUGRKHY © HUAD LQ SDWMRQ\MLG SOMKY LGFOAQ) \RP HR RXUFRP SHINRLY
DG SRMMIOFRP SHIYRLY | RUWH GYHBSP HAR DG CAFHWAR G2 WRKGRBILHY | GHYHERSP HQWH | RYW DUH UANXALHG RULL SURP MG GHZ \VHIYLFHY DUH QRAGHIYHBG WP HD \R
RXUPXVRP HYRUGR QRAGHJRP D/DQMASDAG Z HFRXGBLGRXUKLIKHUFRWW DERWR UAYHXHY DOG G2 HHDQQIVOQG DK | BZ V

2 XU UHHXHY 1URP \WH SIRMRQ R VHUYMFHY \R P HIAKDQW WDADFR-SWO LMD DQG 0 DWMADLG RUDQ. RKHJ GHERIN. DUH G-BHOGHAKSRY RXU ARQIMXHS 91\D DG
0 DUWMFDLG UHIMADIRYY | LDQADAQUMANROVSRQRIKLS DQG LQVRP HFDWY FRQMXHGP HP BHIKLS LQ AHIBIQ FOLG QHER NV

,Q REHUJWR SURYIGH RXU9 1MD DQG 0 DAMIFDLG WEQLRAIRY SURFHMQ) VHYLFHY Z H P XWAEH H\KHU D GLHAWP HP BHURU WHILMMBG DV D P HIKOQASUIRFHARUR 9 \D DG
0 DAMFDG BASHRAIYHD 5 HILMADARD Dv D P HIFKOQASUIRAHWRULY G-BHIEHOAKSRO RUEHQ) \GRQRIGE. P HPEHYR HIFK RUDQ] DIRQLQ FHYEQ MUMGRMRYY | DVSRQRU
I LCDADOQAMNROLODY R \WHP DINHNVIOZ KIFK Z HRXUWHQ®  RULQWHIXWUHP D RSHIDMKRXE WRS SIRVIAQ) \SRORIKLS [ RUXV Z HZ RXTG GHHG\R | LQG DCRMHUI LQDGADC
LOAMANROVR SLRYLGHWRVHVHYLFHY RUZ HZ RX@ GHHGVR DMIQ AUHAWP HP BHIKLS Z WK WHFDUG GHIZ RN HWHUR Z KLFK FARXES SURYHR EH QLI LEXONIQE H SHOLYH 5 HIDMED
WIQLNRQQ) \R DGHZ. \SRQRUI LCDGADOLQUMBANRD UHTXLLAY \MRKQFDOGHYHERSP HOAZ RN Z KLFK \BNHVANP H DG LQYHIY HWV |, | Z HZ HIH XCQTEGIWR | LG D U-BOAHP HQWLCDGADC
LOAMANRO VR SURYLGH \SRQRIKLS RUMBQMNRO\R D G VSRQRUI LDCADDIQMBANRD LQ DWWP HY P DQGHJRUDMIQ AURAP HP BHIKLS ZHP D' QR (RYIHUEH CEGI\R SURYIGH
SIRHMQ) \HIYLEHY\R D HAKS DG SRMMIORXWEP HY LQ \KDAP DIHAZ KUK FRX@ DGYHYHD O HRARUBXMGHW 1 LCDCADOFRQAMRY MXOVR RSHIDINRYY OQG FDK | BZ V
) XOURHP RUH \RP H DIWHP HQWV Z W RXU | LQDQACOLQMMANRD \SRQRY JLYHWHP  \KEWEQAIDANAHNRD 1O CESURYIQ) AHMEIQ DSHAVR RUBMGHY SIRIFHY LGFOQQ) RXU
\ROAMIMRY CESTFDNRQ DG TXOM LFDMRQ SURFHEXUAY| RUP HIFKDQN DOGWHWP VR RXUDIUH-P HOVZ AW P HIFKDQN 2 XUVGRQARY GVAUHIREDY  CRIRQYXQEHAHHDI UHHP HON
FRX@ KDYH D P DMUDCOGYHYH H | HAWRQ RAUBXMGHW | LCDGADOARQAWR DOG AXAVR RSHIDRYY , Q FRQGHAIRD Z W GUHAWP HP BHIKLS WH LXBY DQG B XDMRQ/R YDURXY
FOLG DARADNRQY QG FOLG GHE RUNY SUARUIEH FHYSI QFCBABCUHTNXULP HOV $ Q. LGRUHDHLQWHFDSMIOBYHOUHNXULHG Z RXGB QP IWRXUXVHR  FOBAMI0 RURKHUSXUSRAHY

7KHWLP LODNROR  RUBHIMIDIRY RUDQ FKOQIHVIQWHWXBVR 9 MDRUO DIMIGRUD). RKHUGHE RINWWDAZ RXTS LP STIURXULH MADARQ RUSUHYHAKV | IRP SIRVIGQ)
VHYLEHAR RXUPXOMERP HY FRXES UHNXULHXVAR WS SUIRMAQ) S P HYBURAHAIQ) VHLYLEHY/RUSUHYHAKV URP \KFFHA XTD \XEP WY \NDQLPMRQAR XK GHEZRIN Z KLFK Z RX@
P DNHIWP SRME®! | RUXVVR FRIGENRUBMCHN RQIWPXUMHNFDB! 7 KHUXGVR WHFDGGHERNP D EHIQOHFHGE FOUGIMWKHY DQG\RP HR \KRVHIMXHY DOR SURYIGH
DFTXLUQ) \HYIFHY/DQGP D EHRXUFRP SHIVRY | Z HIDIOR ARP SO Z 1AW WH DESTFCEG BN HOVR WH FDUG GHE RUNY \WH UG GHEZ R FRXGVHHN R LGHXY \KSHIG XV
RUMLP LCDM RUUHI MADIRQY RUP HP BHIKLS 7 KHWP LADINRQR  RXUUHIMADIRQY RURXUP HP EHIKLS RURXUMEIXNY Dv D P HIFDQASIRAHARU RUDQ. AKCQIHYLQ FOUG DARADIRD
RURKHUCHE RIN GV RUMBELSY LGFOAQ) LQMSABMRQ DG LP SBP HABMROR \WHUXGV RUMBEGY \KDACFUDHWHFRWR GRQ) EXMGHWV RUTP IWRXUCELOW \R SURYIGH
WIQLRNRQ SIRFHMQD VHLYLEHY/ VR RUPXWRP HY FRX@ KDYH D P DAUDCOGEYHYH H 1 HAARQ RUBXMGHW | LDGADOARIBURY BAXAVR RSHIDRY/ DG FDK IGZV | DP HIKDQA
| CLY\R FRP SO Z W \WH DSSTAEG UMY HOVR \KH FOUG DARADARQY DG GHE R Z H \KH P HIAKDQARU LO\RP HFDHY/\RH , 62 FARXS BH\XEMRAR D YOUHWV R [LGH/RU

SHDUW/WKDAP D EHOWMHGE, WHFDLG DARADIRYYRUGHE R |, | Z HFOQGRWFRTBANRUSXUXHFRIBAIROR VKAK TP RXQNVI URP \KH DSSOFCE® P HIKDQARU LOVRP HFDFV\RH
,62 ZHPD KOHVREHDUWHFRWIR \XAK | LGHY/RUSHIGMY IAXANY) LOGZ HUHDLQIVIRUXY

: HUHD RQ YDURXV/I LQDGRDOQUMANRDY AR SURVIGH FBDUQ) VHFHY LQ FROGHANRD Z W RXUNHINBP HACRRMMY |, | ZHDUH XQDEGIWR P DIQEIQ FBOUQ) \HMFH/Z W
WHHI LCDQADOQRMNRQY DG DUHXQDEGIWR 1 LQG D UHBBRHP HMWRXUEXMGHW 1LQDQADCARAWR) DOGHAXGVR RSHDARQVP D EHDGHYHD DIl HAMS

: HUHD RQ YDURXV | LCOGADDIOANMIRDY \R SURYLGH FBOUQ) VHYLFHY 1Q FROCHAIRD Z 1\ RXUMHMBP HOATRYMEY |, | \XAK | LCDCADDLQAMMNRYY \KRXE RS SIRIAQ)
FOOUQ) VHYLFHY Z HZ RXT KDYH\R | LQG RKHUI LCDGA DO QAMNRO/AR SURMGHWRHVHYLERY |, | Z HZ HIHXQEGIVR | LG DUSOR-P HWVLQDGADOQAMANRY Z HP D (REQIHJEH
CEGIVR SIRYVLGHSURAHMQ) VHYLFHAR FHMEIQ PXWRP HY Z KLFK FRXES DBHYHD 0 HANRXUBXMGHW | LCDCADCARQAURY WAXWR RSHIDIRQYDGFDK | BZ V

, GRUDVHGP HIFKDQWUH HLDCEDWIZHU , 62 RUSD: P HOWDAMBRUDAMRQ FRXT FOXVHRXUI LODGADOHXOVAR GHRICH
© HH SHUIHFFHDMMRQLQP HFKTONFHIWI)GE GHEWALG SURFHAMQ) YROP HUAKGMY) |URP \HYHIDO CRRLY LGFOQQ) P HIFKTDNFRXU GWR P HIKTOATAFRXQN\R RXU

FRP SHINRLY XQUKFAHM XOFRQUEPAUHZHZ COGHI RADINRQY DG CAFRXQAFGRXUAY \WDAZ H LQMDM | RUYDURXY UDRQY \KFK DV KHIKIMIHE FUHAWIMWY RUFRQMPABBRHY B\
P HIAKDQW 2 XUUH HUIDD
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SDUGHY DH D WIQULFDQMRXUH R G2 BXAMCHY 1 D UH HUDOSDWGHU\Z WHY VR DERAHU MBQRNRQ SURFHARU \WMIP LDAMY RAUNHYLFHY LOMID) HY SD P HUWSURAHMQY
IXQRIRQ\KDAZ HSHURP P HIHY/Z W RULYDFTXLBG B RHR RUFRP SHIVRY RUMOW GRZ Q RUEHRP HYIQRYHWZ HP D' (R BQIHJUFHYHQH. P HIRKOQAH HUDY | URP
\XFK UH HUDOSDWEHJ DG Z HUMIBRIQY) H MY P HFKDQAMKDAZ HHRUWLGDD HURDGE \WHUH HUDCSDNGH):  HFDQRABUHARARHGYHOR DMIMRQLOQWKHI XMUH DG IWARXG
LCRBDH + LIKHAKDQKIRUFDCDMIMRQP D KDYHDP DMUDCDGYHYHH | HFAWRQRXUBXMGHW | LCDGADCARQAURY WAXWR RSHDIRQ/DGFDK | BZ V

2 XUIXWMUHJIURZ W G-BHG/ 1O SDUVRQ WH FRQMXHG H SDOMRQ Z MMIQWHP DINHNVIQ Z KIFK ZHDDHDG RSH.DM WHHP HIHIPHR DQGRXUMKFFHMXCHOM LORQHZ
P DLINHVDQGWH FRQMXHE DYCLOELMW R DEDQRHUHIMRQKLSYDV'Z HIDV WD LE DFTXIMURQ DQG NMLOAHIMUHRSSRINQANA/

2 XUIXMUHJURZ W DQG SUR MBELAWY DOR G-BHG RO RXUCELAW \R GH-BH) RAUSIMHIFHLQRXUH MY P DN EHH IWURP WH I XUKHUGHYHESP HOAR \KHHP DNV D06
FCBAND HRQWH HP HIHIFHR Q2 P DOHVIRUSD P HQAMKGREI\  DQG VR \F DUHVROMRYY $ VSOWR RUMMDAD\  Z H RN | RUDFTXMUNRQ DQG N QAYHMUH RSSRWNMQMY
LOYHAY HON DG DUDGFH UWHDINRQKLSY Z W RKHU BMCHARY LGFOQQ) UH HUDDSDMGHY |, 62 V DG RMHU | LCDCADDLOMPANRYY \KDAZ LODIBZ XV \R LGRBDH RXU P DA
SHHADARY \MKQRBIIFOOFDECELMMNY \HYLFHR | HIQIV DQG GMMEXNRQ FCECEMNY © HP D QRAEHCEGIVR KFAHMXAD LGHOM \XMIEBI CFTXMMNRY NROQAYHDMUH LOYHXR H
DG DUDGFH FOQAGMY LOWH I XWUH DG ZHER WH P D GRABURYGH XV Z W \KH YOOH DQG EHH W Z HDQIASDM Z KIFK P D LGKIEMRXUJURZ W SLRSHAN DG DOYHYHD
D HARXUBXMGHW [ LQDGADCFRQAMRQ DG UHKXAVR RSHIDIRY/

2 XUH SDOMRQLQRGHZ. P DUAHVLY DOR G-BHIEHQAXSRQRXUCELAN R DSS® RXUH I \WAKQREI\ RAR GHYHERS GHZ. CESTFDARQ/\R P HAARH SOMFX@UNHYLIFHGHBY R
HFK GZ POV HP D' QRAKDYH WH | LCDGRLDORUMWAKQRBILFDOUARXUAHY GHRHADY VR GHYHES H I HARYH DG VHRXUH VHLYLFHY DG GMMEXWNRQ FKOQCHY WDAZ LD\ \KH
GP DB/R WHHGQHE POOHW || ZHIDORH SOUGIQR Q. DOGH LMY P DINANVI RUSD P HOAMKQRRI\ DQG VR DUHVROMRY Z HP D' CRABH CEGI\R FROMMH\R JURZ. RXU
UYHOMY/DOGHIQQIV

2 XUCELOW \R CFTXLH RXHJBXMGHARY ROWRKGREILHY P ONH VDMILE LOYHXR HQWV RULQADUDM CFTXULHG EXMCHAHY HIHAYHD P D DOR EHLP SOWG B\ D YDUHN R
ICARLY LFOAQ) DGYHYH | LODGADORRQEMRYY WICHWIMRQY DG LGRUDHG JEEDOWRXID R IRHIQLOMIT HOV $ QP BHUR FRXQUHY LFOQQ) FRXQUHLQ ( XURSH DG
\WHS$ ID 3CALLE WILRQ KDYHLP SBP HOMS RUDHFRQUGHIG) UAMANRQYRQI RIHIQLOYHAR HQN * RYHIP HOVP D FROMMHVR\MKWRRUH SDOGHRQERP LF \DGRANRDY \BULIVRU
EGHUAMRNRO/R WY QDMUH DOG\KAK URAMERNRQY FRXS DOHYHD 0 HANRKUBXMGHW | LQDGADCAROBUWRQ DG HXAVR  RSHIDMRY/

) XORHP RUH RXUIXUUH \XFAHW Z LOG-BHIG 1Q SOIWXSRQ RAUCELOW \R LQMIUDM DG P DIIH RXUH SDEHE BXMGHW Z KUK FRXES SRH \KEWEQNORKDEBRI HY | RJRXU
P DEHP HQWCP  LFOXAQ) P DDILQ) DOGP RARUQ) G RSHDARQY DQG\KHDARADME FRIWDQGFRP SBf LW

7KHHP D, EHD GRIGH LQ WHX\VH R FDUBY DQG RKHU ALIMIOSD, P HW DV D SD P HIAP HKDQMWP | RUFRQUKP HY RURKHJ DGYHH GHYHESP HOW O HAMY) \KH FOLG
LGN LQIHH DO

1 FRQAP HY GR QRAARQIAH R XVH FUHAWGEHEWRURKHUGI MICSD) P HAP HKRG/R \WHWSHZ HSURAHW DYDSD P HWP HKOQMWP | RAWHUWBQORAIRYY RULL WHHLYD
FKOQHIQWHP L[ R SD P HQV BREHH) FDK AKHAY FHEWFDLG/ DG G-EMALGY WDALY DEYHYH VR XV IMFRX@S KDYH D P DAUIDODGYHYH HI HAARQ RAUBMCHY | LQOGADC
FROGURY UHXOVR RSHIDARYY/ DG FDK | BZ V &RKP HUFBHAWIMIP D P DNH WP RUH G LEXONRUH SHLYH | RUARQUKP HY\R CFRHW FUHEWCAMINAY KK DY FBHEWDLSY |, Q
DOAURY WHIXDRY FKOQH/P D GOG | LCOGROOLOXMANRDY VR LP SRH DEAMRIDO! HY RQWWH XVH R FUAWRUGHEMADG/ Z KIFK FRX@ UHSFH FOG XVOIH |, Q HIFK FDH RXU
EXMCHW | LDIADOARQAURY IAXWR RSHIDIRQYDQGFDK | B VARXG EHDGYHYHD DI HAMS

* HLGPXURKDLIHEDAN GAWHY Z KHD RXUP HIAKDQWY UH XVH RUFDQQRALHP EXUH XV | RUPKDLI HEDANY LHROYHG LQ I DYRUR WHURXWRP HY $ Q. LQRUFDVH LQ AKDLIHEDANY
QRBDIGE! RXUP HIAKDQWRX@ DEHYHD Dl HFAWRXUBXMOHN [ LODQADOFRQAURY HXOVR RSHDIRQVDQGFDK | BZV

, Q\KH HYHAD GVSXWM EHE HHD D FOLEKRTEHUDG D P HIAKDQAL RAARYHS LQI DYRUR  WH P HIACQAMAKH WDQRAIRQ LY QRIP O KDL HS ECAN VR WH P HIAKDQADGS WH
SXUKDVH SUFH LY FUHEMG RURKHZ. IVHUH XQEHG\R \WHFOERTH , | Z HOHXQTEGIVR FRIPNKAK TP RXQNI URP \KH P HIAKDQA DAFRXQIRUUAHYH CAFRXQWLL CBSTFCE®! RUL
\KH P HIFKDQAH XV RULY XQTEG! GHWR FRKUH EDONXSE. RURKHUWDIRYY R UHP EXHXVIRUDFKDJHEDAN ZHP D BHOUWHEGW I RUWHIP RQAR \WH UH XQG SOGWR \KH
FOUEKROHJ 7KH UMW R AOUJHEDAW LY WD JUDMUZ W WRVH P HIFKDQN \WDASURP VH I XMUH GHIYHY R JRRGY DQG VHYLFHY IDAHUWKDR GHIYHIQ) JRRGY RUUHIEHIQY
HYLFH/DAKHWP HR SO P HOA RESD SIRVIGHAHYIFHAR
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DOUHSRWRIR R KLIK UM P HIKOQN Z KR SURP IVHIXUMUH GHIYHY R JRRG/ DG HYLFHY DQG XSRQRUDFTIXMMRQR © RESD Z HKDYHIGRMDHE H SRKUHR P HIFKOQV
Z KR SUVHAD KHIKWMZHG | LGDGADOUMN \R RUBXMCHY : HP D H SHIHIAH VI QULFEDQARIAY | URP FKOUHETAW LO WH I XM $Q LGRBDH LQ FKOLIHETANY GRASOIG Ry RAU
P HIAKDQW FRX@S KDYH D P DALIDODGHYH HIHANRQ RUBXMCHN | LDIADOFRYAMRY IAXWVR RSHDIRQY DG FDK 1 GZ V - HKDYH SRIAH/AR P DRI H P HIAKDQAHIAMG FUHAW
UM DQG DIWP SAR P WM DMAKAK UM B\ UTXLUQ) . FRIDMICOGE P RQVRLIQ) \WDQUORNRQ CRIVWY 7 KHHUMN P 1AM DINRQ SURFHIHY DG SRIAH/ GR QRAIXOUIQMAKDAZ HZ LR
H SHUHZFH GWAY LQ FRIGHRANRD Z WK P HIAGQARKDLIHEDANY ( YHQWVRXNIGHR  RXAUFRQURODGE RANGH R D P HIFKDQA FROUFO LFXAQ) P CRRHARGRP LF WHIB/ JHRSRIWAL
GYHESP HOV DG DMUIOGEVDAMYP D LFUDHWHINHIKRRGR FKOLHEDANVAR FHABEQP HIFKDQVDQG CFFRAQIO GKAAR RUBMGHN 1 REMMNEIAQ RUSIRIUP VOG
SRIFHVI RUP DDILQY FUEWIMN WA/ SRAEGIWDAD GH DXIRQVKAK REQI DMRQVE, RHRUP RIHR RXUP HIFKDIQVFRX@S KDYH DP DAMUIDCDGYHYHH [ HRAARQRXUBXMCHN | LQOGADT
FROGUR) UAXWVR RSHIDIRQ/DQGFDK | BZ V

) UXGE P HAKDQVRURKNHY DQGGRWHVI URP. RYHLG LY Q FOUGKREHUDAFRXQIVFRXTS KDYH DQ DOYHIHH | HAWRQ RXUBXMGHW [ LCDQADOFRQAMRY LRKXOVR RSHDIRYY
DQGFDK |82V

: HKDYH SRMMDOICELO | RUIUDXGXBQAA] MICDGE RKHUSD, P HYWBQOAIRYY RUFBGEWIQUDMG B P HIFKOOVRURKHY &UP LDV DHXMQ) LRHDIQI® VRIKIMIFDAG
P HKRG/\R HQ DI HLQLABI CCCRRYMNEY \KAK D/FRXQMIHMWY) DG UDXG ) DIOUHVR H I HRRYHD P DGR H UM DQG SUHYHWUDKG FRX@S LRUHDVH RXURKDLI HEDAN GRAHY RUFDVHXVAR
LCPURKHUQCELOMY | WY SRMEBHNKDNCAG-ONR | UXG FRXTS LGRBDHIQWWH I XWUH | QRUHDVAYLQ FKDLIHECANY RURKHUQDELDUWAY FRX@S KDYH D P DAMUDCOGYHYH H I HRNRQ RXU

EXMHW | ((DIADOFRQGURY WAXWR RSHIDIRQY/DQGFDK | BZ V

$VR' HHPBEU RXUDEBZ OFH | RUFUHEWERARY LFUDHG \R P LARQIRP PIARQDVR ' HAHPEU D LGRUDH 7 KHDFFRP SOQ LY
FRORIEDAG | LQDGADOWEMP HV UH GRAP DRI HP HOAV HXP DAV DQG DAKP SNRQY UHIMG \R DIRZ DR/ | RUMBQUERARQ DQG FUGWERWAY X\ LG \KH P RINEXUWHO® DYDIDEG]
LQRP DARY $ AXOOBRMAVFRXG QLI HUP DAMIDTD |URP \KRHHMP DM/

, | RAUHMSUNVHVHI P HINP HIRKDQW G UHAWLI QU LFDQMWADQVDRNRQ YRXP HEZ D TURP XVAR RHUSURMGHY IWARX@ DOYHIHD O T HRNRXUBXMCHW | LCDQADCFRQAMR)
WHXWR RSHDIRQVDQGRDK | BZV

0 0 P HKIQN LQ RXUHIMSUIM P HAGQMHIP HOAKDYH QROH FOMYH DIUHP HON Z W P XGS®! SURMGHY R SO P HOAVSUIRFHWQ) VHIYLFHY DQG WAHYH VHYFHY
P XGEEHRAD |URP P XGB! SURVLGHY 7 KHH@UIHP HIFKTQN | UTXHO® KDYHWKH FRQAIANMIOUL KWDQG WHWWFAKQFDOFCECEL MY \R UHEUHRAIGG U DEBFDAMWIQORNRQ YROP H
EHEHDSD P HMWSURFHARY DADQ. WP H DG LQ WHUGMWAUIRY 7KHHDMP ) WDRXVZ K DY HIMSUM P HIKDQAP D GA.GH R GURAMBQIRNRQ YROP HIZ D 1URP XV
LFOGAQ) DIDOWE XV \R SUIRVLGH \HYEHY LQ CAFRUEIIH Z W P HIADQMT H SHRABIRQY DQG 0D R 1 HJIRUP R FARP SHIMWH SUAQY B\ DQRKMHUSUIRMGH || RUHIAMSUMA
X HWAKL VWL QU LFDQABQUIRNRQ YROP HVR REHUSURYLGHY I L@DGYHYHD O HRXUBXMCHN | LQDGADODFRAMRY WAXOVR RSHDIR)/DGFDK | BZ

, GFUDHV/LQ FDUGQHERINIHAVP D LRXOQWHERWR FXWRP HYDQG RUD UHEXRIRQ LQ RXUHDLQLQIV

) URP WP HVR WP H WWH FOLG GHE RNV LFOAQ) 9 MDDG0 DRMAG LRBHDHWH | HH/\KDAKH - FKDWUH SURFHWRY - H R W SDW WHH LRHDHY DR R RXUP HIRKDQA
PXMRP HY KRZ HYHJ UL P HIFKDQW GR QRACFRHBAKHVH LRBHDAHY \KLY VDM - P LIKWUHXONQ \WH RW R EXWRP HY W RAUARP SHIYRY \WHHR WHEAQ RXUUHYHXHY DG
HQQV | FRP SHIYH SUIRNAHY SURYHAXV TURP SDWMQ) DR \WH KLIKHUITHAY R RXUP HIFKBOAPXMRP HY LQ WH I XH ZHP D KDYH\R CBVRE DDRUD SRWRQ R XK
IGRBDHY WHIHE BHEGAQ RAUHDQQIV

2 XULQDELONV \R FRP SBIM FHIBLO GVGRMRY RUWH HIHRV R GMVSRMQI D EXMQHN FRXES KDYH D P DIMIDODGHIH HIHRARQ RXUBXMGHW [LCDQALDORROGUR) DG
UHKOVR RSHDIRY

) URP WP HRWP H ZHP D GQVSRHR EXMCHWHAKDAER CGRAP HHARXUMRIDAMI L REMRRYHY \MFK DV \RH , WXHUG ROMRQY G YHAYMUH

: HP D QRAEH CE®! R FRP SBIM SOQHS RUGHMUHE QVSRMMRQY RQWLP VIDYRIIEGI W XV / RV RQWHDBY R RUGNRSHIDMY LCFRP HIURP  \WRH EXMHAH FRX@
QGHDAYHD O HARXUSUR MEOR DG P DJLQY 0 RHRYHJ Z HKDYH LPAUHG BQG LQWWH I XMUHP D LGRXUDWHAP SOUP HONFKDLI HY UHDMG VR SRIMNDOG VSRRV WDANHESFH
RXUSUIR MIHDW

2 XUGVGRMRQCRAYMWYP D DOR SUAHQNLQDGADD P D) HUIOD DGG RSHIDMREIOUMY 7 KRH UMW LGFOGHAYHMRQR P DI HP HOADMKQIRD | URP RAURNHUBXMCHARY
QLILEXO¥ \FBOUDMY) SHYRQGHODOG W WP V- SRME®! GHHG | RUSIRVIAQ) WIQMNRQ VAYLFHY R EX\ HY DGYHYH HIHRV RQH MM EXMQHW UHDNRQKLSY Z LW \KSSTHY 006
PXRP HY DG LQEP QU
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DOGSRAMMOAVSXM/Z W WHEXA HY $ QR \KHHI CRRLY FRXES DGYHYHD O HAARUBMGHW | LCDERADCFRGWRO DG WAXKOWVR RSHDIRY/

: HPD. GQRAUHD H\WH DQMASDMG JURZ\K BHOH LW DQG FRIAMDYIQIV ILRP RURXUBXMCHW P D EHQMXSIMG B RXU EXMGHW WDQM RUP DIRQ DQG UHRLIDQY DIRQ
DAY $Q R WHIRIHIRQ) FRX@DEYHIHD Dl HAWRXUBXMGHW | LQDGADCAROAMRY DQGUHKAVR RSHDIRY

: HOWH WP QQQ) 0QG MP SO\ Q) RAUVRDAM  RUDQ] DARD DG RSHDMY HMURGP HOMKURIK D WIQM RIP DIRQ SIRIUIP R GHIYHU D JEEDOXQU LHG RSHIDIY
FRPSDQ 7 KHAHWIQJ RIP DINRQ CRAYIMIY BHI DQLOWH\KLG TXOMMR FROMMGI)  DIGDMH SHRMG\R FRUDMHLOR 2 XUMRDAOLF LQWDYHVP D QRAGHIVHU
\WH H SHRMS EHH LW Z WO WH DONASDMG WP H UIP HY |, Q DEAMRY \WWHH HIRWP D GMXSARXUBXMQHW CRAYNY Z KIFK FRXE DSYHYHD O HRARUBXMQHN | LQDGRDC
FROAWRQDUGUHXWVR RSHDIRD

2 XUCELQW VR CAKLHYHWH DQIASDMS EHH IWI URP \KHH CRMRQY Z WMQWHH SHRAMG WP H P HLYV\XEMPAR P 00 HAP Db/ DQG DAXP SIRY/ \RP HR Z KIFK DHEH RIG

RXUFRQIRD , | WH/H P Db/ DG DWKP SWRQY DUH LGFARUHAWLL Z H H SHIHIAH GHI vV RULL RKHUXQ RUAHHD HYHOV RAFXU RUBXMCHW | LDRCOFRQBMRY D06 XAV R
RSHIDMRQFRXT EHOBYHYHD O HAMS

2 XUBXMCHWP D, EHDIHRAMG B\ FXUHADQG | XWMUH @YV DQG U XOMRQY JRYHLQIQ) WWH GHYHESP HOAXVHDQG G-BB P HR $, \WKCREBILHY DvZ HIDY SRMOMDD
UHIDAMG SUYDM QM DIRD

2 XUGHYHBSP HQADQGXHR $, \WKQRBU\ [VRQIRQ) | KIBIZ HIQMG\R GHYHES DQGXVHS , UMSRQUED DG DR SR P 1MW DMHKFDCDQG GO DOMKH/ SUHMGE. W
XVH ZHP D XQWP DMD EHXQUKFFHM XOLQ LGN 1Q) RUUARYIQY \WHH MM/ EHRIHWH DM $, WRKQRBILHY DUHFRP SBf DG WSIGD HROLQ) DG WHWWAKGRERILHY/ WD
ZHGYHBS RUXHP D XGIP DAMD EHIQY HG ) RUH [P SBI D) GUHAWRUIQALHAWKHR $, DQGP DAKICH GDQQ) [V \XEMPAR UNNY \WDADD RUMP V DQG GOV DH | Q7 HG RU
PD EHIQMILEHINRJFRQEQEDHGLQ RIP DIRY , QDEAWRY WH P RGHY DQG SURFHWHY UHDIY \R$ , DQGP DFKUGH GOLQY D GRADZ D VWIQSDUHNZ KK FRXTS LGFUDH
WHUM R XQQMEG-GGHLAHARY 7 KHHGH LFHCAHY FRXTS UK LDFRXUDM DQG LCH | HRWH GHAMRQY SUHERIRQVRUDCDOMY Z KUFK FRXCS\KEMPAKV\R FRP SHIMYHKDUP
GIDOMEMN LFUDHG BIXDRY VUMD UEXBINRIOKOIP RURKHUFRQHNHF/ \WDAZ HP D QRAEH CEGIWR SUHARVDQ R Z KIEK FRX@S DGYHYHD O HRARXUBXMCHN
ILCDADCFRBUMRQ DG UHAXOVR  RSHIDNRY/

0 RURMUS , \WKQRB\ LV\XEMPAR ILEIGD HYROLQ) GRP HME DQG LQMDIRIIODY VDG B XOMRY Z KIFK FRXGSLP SRH LI QI LFDQAFRWV DG REQIDIRQ/RQXV 6HH
2 [ DD 5HIXDRY &RP SIDGFH DG 70 50A 2 XUBMGHN LV \KEMPANR JRYHGP HOABIXOMRQ D06 RHILIKWS Q GHZ. LP SBP HQBINRQ R RUFKDQIHY P OGH \R @7 V
WO XDMRY/RURKHULGBMY \WEEDLB/0H HAMY RAUBMGHWIQDD R \WHJIFRIUSKLE WILRQVIQZ KIFK Z HRSHDMP D UATXLUM ML QU LFDQAEYHERSP HADQG FRP SIORHH I RW
RUKDYH D XQ DYRIIEG! H | HANRQ RXUCELOINV \R FROMMH\R R | HUFHMHEQVHYLFHY Z KUK FRXGS DGYHYHD O HRARUBXMGHW | LCDQRLDOFRGAMRY WAXOVR RSHDIRQY QG FDK
IGZV 1RUIXUHULG RUP DINRQ CERARH I RYH.IP HQNHIXOMRQ DQG RYHILIKWR $, \WKQRIRILHY $ VD UAXOVRXUCELOW \R GYHIDIHS , FRXG EHUKIRMG B\ QL LEDQAARIV
DOGFRWE GO DO HW Z KUK FRX@S DGYHYHD O HAARXUBXMCHN | LODGADOFRQAMRQ DG UAXWWR RSHIMRYY

/ HIDO5 HIXMAY &RP SIDQAHDQG 70 51

2 XU BXMGHY LV \KEMAMR JRH.CP HWHIXOWRY DQG RHMIKWS Q. QHZ 1P SBP HIBWR) R RUFKDQIHY P DAH\R @ZV LHIXOWRQY RU RKHU LOGAMN WBQEDUBY
DIHAMY RXUBXMCHVIQ DG R \WHJHRIWDSKLE UHILRQVIQ Z KIFK Z HRSHIDMP Dy UHTXULH ML QU LFDQABHYHERSP HOWDQG FRP SIDQAH H | RUWVRUKDYH DQ XQ DYR DEGIH I HAWRQ
RXUDELOIWV\R FROMXHVR R [ HURHIBIOQ VHMEHY Z KUK FRX@S DOHYHD D HAARKUBXMGHW [LGDQADOFRQAUMRY LHXAVR RSH.DIRQVDQGFDK | GZV

$ VDD P HONWRKGRRI\ FRP SI) RAUBMCHV YOI HAMGE, @7 VDQGFRP SB|  UHIXTMRQY QG H TP LCDIRQY\KDADH HAMKY DQG RXULQBAMY  LOWWH FRXQUIHVIQ Z KLFK
ZHRSHDM 5 HIXDWRQ DQG SRSRHE U XDIRQ R \WH S P HOWLQBMA  KDYH FRQIMXHG VR LGRUHDAH I QU LFDQ® LQ UHRHAY HILY ) DOUHR FARP SO Z W @Y V UHIXDWRQY RU
IXCGHIGH/P D BAXOVQWH \VSHMRQ RUBYRADMRQ R DOFHH RUGIMADARY WH QP MIMRQ \XVSHMRQ RUMP LDIRQR \HYLFH DQGWH P SRUIMRQR  AYLODGE FUP LT
SHDWWY LGFOAQ) 11GH/ KDYH DQ DGYHYH LP STRARQ RXUUHIMRQKLS Z W \SRQURUI LDGADOLOMBANROY RUP D FDXAVH FXWRP HY RUSRMMIORXRP HY/\R EH U-DRBNR GR
EXMCHVZ WXV DO R Z KLFK FARXES KDYHDQDBYHYHH | HAMRQRXUI LCDGADCFRQAWR)

, QMIFKDQIH I HAY DUH \KEMAAR LOAMH GBI 00 U XDRY 0OG GIMVDMYHVFUMD Z REZ [GH ) RUIQIMEFH WH' R3G) WONS PABMMPN\WHDP RQVR G-EWALE | HA/\RDA

AHVEIQ WXL LOAMMNRYY FOQ FKOLIH P HIFKDQW DQG DEBZ VP HIFKDQWV\R \HAP QP XP TP RXQN| RUWH CFRFBBFHR  FUAWALG/ DG \R R | HUAVARXQVI RUGL I HIHABD P HQY
P HARGY 7 KHHWSH/R
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WAKMRNRYY FRXES GHIDAYHD O HAMAH Q@ EHUR  G-EMMBQURIRYY Z KIFK Z RX@ DGYHYHD D HARXUBMGHY 7KH' RAG) WO $ PADBR RUDMG \WH &) 3% Z KIFK KD/
WASRQEALMN |RUHIRAQ) |HHDOFRQXP HJSIRMANRY @7 V' DQG \WH ) LOOGADOBMEELAMY 2 YHILIKWERXGHO Z KIFK KDV \KH DAKRINY \R GHMP IGH Z KHKMHUDQ QGREDN
ILCDQADOARP S0 ONH XV \KRX@ BH \KSHYMHG B\ WHYRIG R * RHIRY R WH ) HEHID5 HAYH RQ WH JURKQG \WDADLY X WP LEDED LP SRMBQWV R WH S 6 | LQDGADC
VP $Q KK GMIDIRY Z RXE BAXONQ LGRBDHE BIXDRY  EXEHY RY RAUBMGHN Z KUK LGRIDAY/RUUM SUR LIDQGP D KDYH DQ DBYHYHH [ HARQ RAUBXMGHW
ILCDCADCFRQAURY WAXWR RSHIDIRQYDGFDK | BZ V

$ GAWRDD [QMADYIH DQGRURKHI SIRFHMQ) 1HY KDH WAHQ® BHRP H \WH VEMPAR G20 HIRMG DOGRUSIRSRFG Q7 GIMDARY \WDAHHNY \R QP IWAKH
DSSTIFDMRQR LQMIKDQIH DG RURKHUSURAHMQ |HV\R SRIRQVR WIQRNRQY SURFHAHG YLD FUAMRUGHEWB XFK B3 IMIDIRQ Z RX@S D3G WL QULFDQARRP SOf LWV VR H WY
X WP V/ DQG SURFHAHY DG RUZ RXES UHNXULH FRAH GHYHBSP HADGE WRKQRBILFDORKDQIHY WHFRWR Z KIFK P D GRAEH WHFRXSHS 7 KH LCELOWY \R C8SO LQMIKDQIH DO RU
RNHUSURAHAQY) [HV R SRMRY/ R \MDQULAMRYY FRX@S GHIDRYHD T HAMKH HARGRP LE RSSRUMQUY DWRADMS Z WK \XAK WDQULRNRYY DG UAXOMQ DO DGYHYH HIHAMR RXU
EXMCHW | LCDADOARQAURY IAXWR RSHIDIRQ/DGFDK | BZ V

YHDAHZ HAUA® RIQALA® RIHIRUSIRNGH | LCDGADOVHYLFH/ R FRQKP HY Z H DUH \XEMPNIR SURLEMRQY DI QMKQ DU GHA-BIWH RUCBX\LYH AV RUSUIRMAHY
XQEHMWH' R3G) WONS$ A0 RIHJHHIED DOSHYIRY/HYDIHGLQARP P HIH LFXAQ) BXWRAMP WG\ XVDQG RXUP HIFKTQNRXMEP HY DH\KEMAARGHURY R \WH) 7&
$ PNBLRAELNY XQ DURUGH-BWHIRVRUSUIRNHY 8' $3  : HDOOR KDYHEXMCHAR/AKDADUH\KEMPAR FUAWIHSRIG) DO G-EWFRBRIR) O VDG B XDIRY/LQWHS 6
9 DURXV! HEH.DCDQG B U XORY  HI RAP HOAHAHY LFOQQ) WH) 7& \KHE:) 3% DOG\WHWEMAIDIRCH VIHHIOP D VHHN VR VENHCRARQ DI QWCREDON\KDAHI DIH
Q8" $3 RUYIRDMRNHIOY V XOVRUBIXDOWRY/OQG \RWHH \WOAZ HOHIQ YIRDWROR WHH@OY V XGVRUBIXDMRY/RUDHSIRAHMQ) S P HONI RUDP HIFKCQARDP D
EHIQYIRDMRQR WHH@OY V XGVRUIXDINRY Z HP D EHVEMAAR HI RUAHP HOATRARQYDQG DVDUAKIW D LGRXUGRHY/ DG QOO

, QOEAWRY Z HDOQGRAUNSRQRUI LCOCRDOQUANROY DUH\KEMAAMR WH @Y VOQG U XOMRVHIRFAHGE WH2 [IIFHR ) RULIQ$ WHVERQROZ KIFK SURKLELY8 6 SHIRQ/
IRP HYDILQY LOWDQLRIRQY Z WK FHYEQ SURKLEWMS SHYRQ/ RUHQMY 6P LOUBTXUHP HOVDSS® LQRKHUFRXQUHY ) XUWHP RUH AHMIQR RXAUBMQHIM DH U XM D/
PRGH WIQP IWHY RURKHZ IVHUATMXUUHAFHUQ) LORGHRUP RUHWUBARY RUMUMGRNRQY \XEMANY) XVAR YOURXVAFHMQ) VKSHYMRY DG RMHUHNULP HOV

&RAXQ) GHYHESP HQVIQ SUYTR  DQG GO SIRMANRY B XMIRQ JGEDD  FRP FLGHE Z W WH UDSLG SSFH R \WAKQREI\ LQCRYDIRY KDYH FUHDAG UMY DG RSHDIRIC
FOBQHYIRUPIQ R RUBXMCHV DAY DVGHAUEHGIQ WP 96MGHW R WMVS QQUOB HERVWRQ) RP ., WY SRMEBIWDAKHH@OY VP D EHIQMSUHAG DG
DSSOHGLQDP DCHMDAY LFROMMOAZ WK RUCDISUYTR SIIRIAHYRURSHIDIRQY P RAHD Z KLFK FRXTS BXOVO SRMMDO LCH/ P DI H/RUD GHHG\R LAPXUNKEMBQICFRIVAR
P RAI\ RURSHDIRY &RP SIDFHZ LW WHH @Y \/ DQG W XDWNRQY FOQ EHFRA® DOGMP HARQKP 1Q) DBAQ) D@ HUR FRP SBY W R BXMCHN SR/ DG LQCRYDIRY 2 XU
| CLOUHVR FRP SO FRX@ UXONQ SXETF RUSUYDMHQ RUAHP HOATRRQ DQG CRFRP SO0 LQ) MM DNRQ PRIV GRWHY 1LGHY DQG SHIDBWY Z KIFK FRX@S CEYHYHD O HANRUBMCHY
ILCDCADCARQAURY WAXWR RSHIDIRQYDGFDK | BZ V

,QOGAWRY 8 6 EDONGQ) DIHAHYDOGWKHG( & KDYHDERSWG RUSURSRHE HKDGRHG A EHYHRXUNY UM P DQD) HP HWXBA DG RUMBIQEDLB,/ WDWARXES D5S® VR XV OQG WD
DOGUHW R EHYHRXUMY UMN JRYH.CDGRH DQG P DRI HP HQAVP DEDIHP HQAR LQAM CDCDGG H WMCDOGHBHGHEAHY DG LGAGH-AMGRQH R BHUWMEHIFH DG VIWDNRDOLY. DHHY
6 HYH.IOWERY DQG | RUAI QFRXQUEH/ DOR KDYH DERSMG RUSIRSRHGGHZ. SUYTR DGR EHYHRXUMN @ VARYHUQ) WHHIWXHY / HILWDMRQ DQG W XONRQ/ROR EHYHRXUNY @B
SUMTA DQG GO GFOT DARQ P D' ARP SHOXV R HKOGRAH RUP RGN RXUM WPV LOYHIAIQ GHZ. K WKP V RUDBMU RXUBXMCHW SUERNFHY RURXUSRTAHY R GO JRYHODGFH
\HRXUMY DOGSUYER 1 D R \WHH@Y V IXGVRMBQELE, DUHCSSIFTEGIVR XV RXURSH.DMRDCFRWWFRXGLGRBDH\LI QLLEDD®

7KHWHIQWHXHR JHHDAHS , KDV GIP DAFDED DSMIHG \WH FRERIDM OOBFSH , FRERDIY $, LFOGQ P IRKGH BOQQ) WKERBILHY LOR RUBMGHARY
SUAHIV QP HRXV UMY DG XRHYTIQNAY ) XOWHP R WHIGEDOHIXDRLY [P HZ RIN KDY GRAN-EVETFHZ 1\ \WHUTBLG GHYHBSP HOVIQJHHDIYHS , \WAKQRBR\ Z KIEK KDV
FU-DAMG XQRHIBIQMY BHIDEQ) ARP SIDGRH Z [\ CESTFLEG! OZ V XGV DG BIXTIRYY $MGH [URP GIDOFRUGHIIRYY HIDGEQ) \WH GYHERSP HOADQG G-B® P HWR $,
WAKQRB\  HKLFDOFROUGHDIRQY DOR H WMAJLYHD \WH SRMMOUM R JHHDMY P IMBDAQ) RUKDUP | XOFRQAMWVT KH XQBUHARIEG (DMHR $, JHIHDMG FROMMXUWH
[P SO LHY/WH UM R XQQMIEHS FROHNXHIHY DG EDHY $ GAMWREDD  Z MKRWWFBDUBIXLP HIW\R H STIQ$ , JHIHDMS FROMMDGG RIWH @B XHG \R WIQS$, P REHY
WHHLYDUMIR LOMBRMIOSURSHW QVSXAMY LFOGQ) WRHIQRINQ) \WHSIRMAIRQ RULQUQIFP HOAR $, JHIHIDAG FRQMM:  HOUHH SBRUQ) RSSRUMQWA/\R H SO0GRXU
SRMRIRZ WS , FOSCEL QWA AR WHIWHQ RXUP DINABRMRQ H SDQGRANMP V \MKGRE LFOOFDSCELMMY DG HIDFHRXUPMEP HY H SHIHIHY || Z HDHXQMFFHMXAQ
RQ \R ZHPD KDHDFRP SHIMYH AMIGYIQEIHLQ GAYHBSIQ) G \ROMRQ/ DG RSHIDMY RUBXMCHY D5 DY/ D UAKOVRXUPMEP HYP D SUH HUGL HIHQWROMRYY 6HH
2 5\NV5 HDAGR 2 XUYOMGHNVO RAHIDG2 SHDMRDZ 2 XUBMCHWP D EHOIHAMGE FXUMNDQG
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I XMUH @ V DG U XONRQY JRYH.QCQ) \WWH GHYHBSP HQVXVH DG G-B3R P HWR $, \WKQREILHY Dv'Z HIDDV SRAMDID UHDAG SUYDMQMDIRG | RUIXUMHULG RUP DIRQ CERXA
WHUMWVR \WHXVHDQGG-E® P HIR $, WKQRBILHY

&KOQYHAR O VOQG U XDMRYY RUQMSHABNRORUHI RIAP HOAKHIR  HYHQL Z HOHQRAQYRYHS P D DGYHYHD O HAARXUBXMCHVE, BINXLIQY WIQI LFDQAH [ RWAR
FKOQIH RXUM PV DG VHYLFHY BTXLIQ) . FKOQIHY VR KRZ Z H SUFH RAUVHIYLERV\R PAMRP HY : HP D KDYH GLILEXOV DIQQ) RURSHIDARYY/\R FRP SO Z 1\ YW 1Y RU
FRAQRNY @7V GV DG BIXDIRY $ |DOUH\R ARP SO Z W Q7 V KBV DOG BIXDIRYY HHD L LDGYHWONVDQG \RADOH SHABMRQ/R FRERUDM | CULGHK WHDIY \R$,
FRX@ AP DIHRUBMCHN RURKUB EXTIRD

1 HZ RUUAMMGME, UHIXOWRQY XQ DYRIDEGILHROMRQ R \B] AR HCALHYRUFKDQI AR HICARGE, LD FRX@ DOYHIHD DI HARXUMY, H SHOH

SKOQJH/IQW @Y VRUWHULQM SUABINRDY FRXT URXONQ FKOQH/\R HIPMG\Y WDM/DQGP D BXUHARP SBf FRP SXBINRQVAR EHSHIRIP HG\WDAZ HIH QRABUHYRAD
BIXUHG MIQU LFDQAMGIP HW VR EH P DCH LQ LOMSIHBINR) R WH G2 RUUYMAG Y] B XOMRQY DQG QU LFDQAHXP DAV 1Q FOBXOIRYY DY Z HDDY WH SU-EDIDMRQ DG
DIOMYR LQRP DNRY GRASRA® UHBYOQARJUHIXD® SRGFHS ) XMUH AKOQIHY LQ HIPWG\E  UDAMY FRX@S DOHYHD O HRARUBXMGHW | LDGADOFRGEMRD IHXWVR
RSHIMRQ/ DG DK | BZ V

2Q-X0 WH 2 GH 94 %-DANXOU@S FW32 %98/~ Z D/ HIPKMGLQWHS 6 7KH2 %996 LOFXGHY SURMMRYY XK DV \WH SHIP DOHOAH \WMRQ R AHMIQ
H S SIRIMRQ/ R \KH 70 &XW DQG -REV $ WP RAILFDIRY/ \R \WH LOMCDIRDOM WP HZ RN DQG \WH UARLDARD R | DYRIEG! \Ef WDR HOM RU AHEIO BXMCHY
SIRVIMRYY 7 KHBILMMRQKDYP XESGIH | HAYHEM/EHILQQQ) 1Q

9 DURXVI RHIQWH 1Q) MUMGRRQY HIDPWG (RFD0GI MR RUP DID DERSWY WH* (DG QVUDH( URMRQ0 RAHBXBV 3IEDU7ZR  Z KK JHHDD SURGVIRUD
PLQPXP HIFANHE DMR DVHAEEDKHG B WH2 W DG DNRQ | RJ( FRQRP LF &R RSHDIRQ DG HYHBSP HQV 2( &' 3LADU7ZR) WP HZ RN 7KH* RS R 6HYHD
*  FRQUH/KDYHDIUHGWIVG 6 0 XAV1 DARIO QMY 20 1(V \KRXGEHH FOG-GIURP AHMIQDSHRAVR WH3L@U7Z RIGEDCP LQP XP \Bf XGVIQH FKDQIHI RAWH

8 6 QRAP SRIQ) VABIDRY W H 2 Q-0 WH2 (& UHBDVHS DEAURDOIXEIFH DG DURX GG WHGLCHE) 61GHSIANDIHZ KLFK LQARGFEHMP ST LFDNRY/DQG
QZ \DHKDERYIRJB 6 0 1(V

7KH2 %96/ DG 3LEDU7Z R GG QRAKDYH D P DMUDOH | HAARQ RXUI LCDGADOMEAP HQNV | RUWH\ HIUHQG-G' HRHP BHU DG Z H DUH FRQIMAQ) \R HYDODM \WH
SRMNICH | HANRQI XMUHSHIRGY

2 XU UAM0/DOG SRUMRQY DLHVEMPAR U, DOGDXGVWER | HEHDOWEAM GFDCDQGLOMIDIRIDON [Q) DAKRIMEY $ QXQ DYRIIEGIRAFRP HVR DS DXGWARXG XD
LQKUKHAS H SHOH \WHIE DEHYHD O HRAMY RAUBMGHW | LDIRADCFROEMRY XOVR RSHIDMRQYDQG FDK | GZ Y . HH HIAVH LI QU LFDQNMGI P HOADGE P DNHHXWP DAY
WDAZ H EHIHYH VR EH U-DRIE®G! LQ FDBXMWY RXUZ R [GH SIRYMRQ | RULGRRP H\Y] HY DQG RMHUVY CDEOWMNY + RZ HyHU UHBYDOAN DAWRIMAY P D GMIUWH Z W RAU
HXP DAV LOMSUABINRQY ROV WHDF HOAR FHYELQ P DAUIDDMAP V) DLOUH VR VKWELQ RXUSRVMRQ LO \KHH P DY FRX@S DBHYHD 0 HAARXUBXMCHNY | LDGADORRQEMRY
AXWR RSHDIRY/DQGFDK | BZ V

2 XUUM P DQDIHP HWERTAHY/DQG SLRAHEXUH/P D QRAEHIXAD HIHRAHLQ P MDY RXUUMI H SRKUHLQ DOP DINHMMLRGP HOVRUDIDIQWD@INSH/R UMW

. HRSHIDMLQDWHLGY ADQILY LQBMY $ FFREQIO RURXWHIAIM P DIDIHP HOASRTAHY DG SRFHBAUA/P D QRAEH IX@ HIHAMHIQLGHOM LQ) P R DG
P DCDILQY RAUUMNY 7 KLYDXHKP HOWP D EHIXWKHUFRP STFDAGE DQ CFTXMWRQYZ HKDYHARP SOIMGRUP DL ARP SOIM , | RAUSRIAHY DG SURFHEXU/ DLHGRWXE@ HIHRARYH
RULL Z HOHQRADZ D VVKAFHM XAQLGHOM 1Q) DOGP MDY DIWUMMRZ KIFK Z HOHRUP DL BHFRP HH SRHG ZHP D \MIHUXQOKUHS QCELON KOWP \R RUBH-SXBANRQRUEH

\XEVPAR QU DARQRUBHI XDRLY  CRNRQ/AKRDWFRXTSKDYHD P DAMUDCOGYHYHH | HFAARQRUBMGHW | LCDURDCFRIBURY UAKWVR RSHIDARY/DQGFDK | BZ V
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) |QDQRDCE DMWY

: HOUH\XEMPAR UMY DWRADIMG Z W FKDQIHYLQ LOMHIMDMY RUPXUHR. H FKDQIH UDW/DQG P Dy QRAH I HARYHD KHEJHDIDIQWAKHH UMY Z KIFK FRX@ DOHIHD
DI HAARKUBXMGHW 1 LCDQADOFRQAMRY LHXAVR RSHDMRQVDQGFDK | B2V

$ SRMRQR RXULQE-BMEHN EHILY LQMANDAD YDUDE®! DM DOGZ HP D LGRXUDGAMRDOYDUCE®! UDMLQG-EMEGHN LOWH I XMUH (| GYDMS LOMADM/ FRXG LGRBDH
RXUFRWR GHEADIE UHBFH RURSHIDY) FDK 1 BZ V' @P WRSINRQ/ VR UH LDGRH H MY G-EWRQ | DYRIIEGH WP \ RUDAIDD DQG FRX KIQEHURXUCELAW R | XQG RURSH.DMRY/
FOBABCH SHOEWMUY CFTXMMRQ/RUNRLQAYHMUAY \KDUH U EXUADHY/ RUAYLGHIBY

© H DuH DOR \KEMPAUR UMY UHIDAG R \WH FKOQIHY 1Q PXAUMR  H FKOQIH UDMY DY D UAKOAR RXULQYHAY HOV 1Q | RHIQ RSHIDMRQY DQG 1 URP UYHKHY JHHIDAG 1O
PXUHAHYRMHARDQRXUBRIY) FXUHR WHS 6 GRIIU'5 HYHMY/DQGSUR IWIHHDMGE LQMCDIRDORSHDIRYY Z L@ GRHDHRUGHRDHARP SDUHG\R SURUSHIRG/DVD
AXOR AKOQH/IQRXUHR H FKOQIHWDAY 9 RIMMV LOPXUHER H FKOQIHWDAYKDYOH HAMGDQGP D ARQMXHR 0 HAWRXUI LCDGRADOUAKAOV

,QRHMIQR WHMUMGRMRY/IQZ KIFK Z HRSHDM Z HP D EHFRP H \KEWMRAIR H FKOQ) H ARQUROUHI XDARQY \AKDAP LT KABIPARUSUREVINH FROYHMRQR RXUIRHIQ
PUHAHIQRS 6 GRIWRJICP MRXUCEMY R I UHD P RHPXUHEA [QRUIRMA SDMFXQUMUNGRIRYY 7 KHRIFXUWHIHR D) R \KHA | CRRLY FRXE GHRUDHWWH YOOHR

UAYHOMYZ HUFHYHI URP. RULQM.CDMRDCRSH DR DG KDYHDP DAUDCOGYHYHH | HAARQRUBMGHW | LCDCRADCARIBMRY UAKXAVR RSHIDRY/DQGFDK | BZ V

© HP D VHHNVR UHBFHRXUH SRAKUHVR | ORMDNRQY LOLOMANDM/ RUPXUHER. H FKOQJH WDMAKRXIK WHXVHR KHEILQ) DUDQIHP HQWV 7R \KWHH WAKDAZ HKHEIHRXU
LQMPANDMRIPUHER H FKOQHUDMH SRKWY Z HIRJIRWHEHH WZ HZ RXG RKHZ WVHH SHIHFHLL LOMMDM/RUPXUHER H FKOQJHWDM/Z HIHVR FKOQIHLQRXUI DYRU
" HYHBSLQ) DQH I HAWHWDM\ |RUGHDIQ) Z W P RYHP HOWLQ LOMIMADAY DG FXUHR H AKOQIH DAV LY ARP SBf  DOG CR VADM)\  FDQ FRP SBIMD LOXDMXVIURP UMY
DARADMS Z LW \KAK | ORXDINRYY , QCBAMRY DFRXQAMSOY VR WKH DD HP HWARX@ CH DXOWRQIWREDIDIRQ WHIE, H SRIQ) X\RFBEWAN : HP D KDH\RUSD AHMEQ
FRWV \XFK D/ADQULRNRQ! HYRUBNDHFRW UL Z HVAP LCDM\MHVAH WD HP HQV

$ GZQUGEHIQWHWDMYVR RXUGH-EWARX@ URMIPARXUDELOW R CARHWAKH GHEAFDSABCP DUNHWVDQGLQRUHDHRXULQM HAVRWV

: HAXUWHQ® P O.QEQ QMY HONFUHAWDY Y Z W QMDD UHFRIQ] H WIINFDOUDAYY RUJDQ] DARY/ 8 Q DYRIEG! AKDQIHY LQ WH UDMIV \KDAKHH DAY DIHAH/
DAJQW RUGEWP D XAP DMD QHIDAYHD CH HARXULFAHW VR WH G-EWFDSMIOP DUNHV DG LGRUHDH WH FRIV Z HLGRXUVR ERURZ. 1XQBY 1 DAV | RURXUGH-EW DIDEHBZ
LOYHAR HOAIUDCH RXUCFAHW R \WWH FOBLAMBOP DUNHV FRX@S EHARP H UAKMARMG ) XOMH\WKWRQ) LOWH FUHAWP DUNHV DG DWHBAEHE GYHOR XA 1QP D [ LGDGADOP DNV
GOXH\R VUP RIOLQ \WH | LDGADOD0G EDGN.GQY LOBAMMHY FRXES D HAARXUDFAHW/ R \WH GHEAFCBABOP DUHAV RUWH SUFHZ HSDL \R IWH GHEWS GAMRIDID  RXUUHYROIQ) FUHaW

| CRLOW LGFOGHY DOLCFUDHLQLOMNDM/LL WHUDMIVI RURUGHEWIHGERZ QUG-G

) DOUHR P DLOELQ H | HARKHLQM CDOFRQARCRYHUI LCDQADOUHER Y 1Q DFFREDGFHZ M 6HAMRY R WHBDUEDQHY 2 [ B $ RWARX@ KDYHD P DIMIDCDGYHIHH | HAW
RQRXUBXMGHY

6HAURD R WHGEDUEDGH/2 [ Bt $ FABHNXALIY XV VR HYDOOM DO \KH H | HRAMWHIAW R RULQMDOFRQARORYHUI LQDGADOWER WY DVR WHHIGR HIFK\ HOUDQG\R
LGFOGHDP DD HP HQABRWWDAHAQ) \WHH I HRAYHIHAVR - RAULQM QDOARONRORYHUI LDGADOBERYY LORXUDQOMOWERW, | Z HIDOR P DQRIQWHDGHXR R RXULQMEIC
FRURY Z HP D GRAFHCEGIR FRFOCHRQDQRYRQ EDIV\KDAZ HKDYHH | HAMYHLQMQDOFRQARCRYHUI LCDGADOUSRG) ) XUKHP RUH KLY DWHIP HWP D EHFRP STFDAMG
B DQ CFMXUMWNRYYZ HKDYHARP SBIMGRUP D FRP SBIM

,QFHMIQ P DUV [FOAQ) Z MRWWIP MIANRY &KICD * UHAH DG 6S0Q RXUP HP BHUNSRQRY SHIRP SD P HMWBURFHMQ) RSHIDIRQY DQG UHIIMG \KSSRWWHYLFH/
SXUKOQMR VHYLFHY DIUHP HV @ HH SHRAIDAIKH P HP EHUVSRQRLY Z LEDFRQIXH R SURYLGH WHH VHIYLEHY XQMDVKEK WP H DV Z HP D LQMI UDM WHH | XQRIRQY LQR RXU
RSHIMRY $ FFRAQI® Z HUHD RORXUP HP BHNSRORY R SURYLGHI LQDGADOEI \KAK DV P RXQVELGBG\R P HIFKDQN VR DAMAXYZ W FRP S RAUCFARXQIY) WHFRGBY $V
\AK RAULQMIDOFRQARORYHUI LDGADOUHSRNG) FRX@S EHP DMUDD O HAMS RULY UDREIED ONHD VR EHP DMIDD OHAMS B \WH LQMCDOFRNRODNE SIRAHBUA R RXU
P HP EHAVSRQRYIQ\WWHHP DNV

* KUBAZ HARQIMXHVR GHEFDMUARXUAHY DG P DRI HP HIAMP HVR HOKUH\KDAZ HKDYHH | HARYHLQM COOFRQURCRYHUI LQDGADOBERMWGY | OUHVR CFKLHYHDQGP DQEQDD
H1 HAMHLQMIDCFROURCHNLRGP HWFRX@S KDYHDP DAMUDCDGYHYH
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HI HANRQ RXUCELOW \R WP HY JHZH.IDM CFRXUDM | LDGRLOOWEMP HOWVIQ FRQRIP LW Z W CAFRXQIG) SUCH.SBY JHHID CFR-BIMG LOWHS QNG 6\ DG IAXAMJO RQWH
P DUHAV/SHAFBINRQR  RUBXMGHW DG RORXUMEAN SUFH

, QMIBRXDOB LRSHIVS MWV
: HP D. QRABHDEGIWR\KFRHM XE P DQDIHRXULQMIDPRNMDCELRSHIV DQGP D EHVKEMAMR LQ UQIHP HONDIP V

: HUHD RQDFRP ELCDNRQ R FRQAIFNOOUL KW DQG FRS\ W KWMBGHP DN SDMADQG WEGH \HRUAADY VAR HIBEDK DQG SIRMPARXUSURSUHEY \WAKGRB\ ' HEAM RXU
HI RWVR SURMPWRXULQMIBRAXDOSURSHMY \KULG SOMVP D LG UQIHRUP [VCBSURSUDM RXULQMIBRMICEURSHW RUP D GHYHERS \R \& DHRUMWFKGREI\ \KDVFRP SHAM/Z W RXY
2 XUFRP SHYRYP D LQE-SHIEH® GHYHBS P LOMKQREI\  GXSTFDMRXUVHYLEHY RUGHLI Q DURXQG RXULQMIBRNOIOSURSHMY WKW : HP D KDYHWR @M DMVR HJ RIFHDOG
SUIRMPNRXULQMIBRXDOSURSHYY WKW WDEH VFRBV DG NGRZ. KRZ. RUVR GHMIP LCH\WHUVARSH YDIAW RUHI RIAHCELAOW Z KIFK 1V H SHMLYH DQG FRX@ FDXVH D GYHWRQ R

WARXUAHYDQGP D GRABIRYH\R EH\KFFHAM XO 7 KHBW R LQMBRXOOSURSHYY SURKRNRD RUWH LCTELAM \R VHRXUH RUHQ RFH LQMIBRXDOSURSHWY SURKANRQ FRXQ KDP RXU
EXVGHW DQG CELOW \R FRP SHM

: HP D DOR BHVKEMAMR FRU® QA DARQLOWH HYHNRXUVHLYLFHY DOG\WAKGREU\ DUH DRI HGWR LG UQ) HXSRQ DORKHUSDWMIV SURSUHIY WKW 7 KUGSDU/P D KDYH
RUP D HYHQMDID EHIMXHG SDMOMMDNVARX G EHIQ UQIHGE. RUVHYIFHVROWRKGRBI\ $Q R WHHWILG SIMW/FRXTSP DNHDFDIP R 1QUQIHP HQADI CIQWAKVZ [ BASHRN
R RAUMHYFHRUWMKGRRI\ © HP D DBR EH\YEMANR FOIP VE! LG SDMWY | RUBBERK R RS, WKWABG-P DUN RUGFHQHXVDIH WKW $ Q \KFK FOIP VDG 00 UAXANY
O DINRQ FRXTS MRV VR ML QU LFDQADA DIRQ FRUV DQG SRMQIMOICELOY | RGP DIHY $ QOBYHYHGHMP LCDNRQLODY. GMDIRQR WY WSH FRXE @P IMWRXUCELDW \R X\VH
\WH LOMIBRXDOSURSHWY \XEVRAKR WHH FDIP V QG WAL XV \R GALIQ DURXQG D WILEG SDWM LQMIBRMIDSURSHYY ZKIFK PO QRAEH SRAMEG! RUVR QFHQ/H DOMIDAYH

WKQRB\ 1URP DQRMHUSDNY Z KIFK P D EHFRA® , QDGAURY VXK QM DARQLY RMOWP HFRQKP 1QJ DOGH SHOLYHWR GH HIG DG FRXGS G YHVWKHWP HDQG DAMMROR RXU
P DI HP HQADQGHP SR HHVIURP. RMHMADMILE P DALY

5 MAWV5 HIDMGWR 2 XU DSOS \WKRMUH
2 XUMKEWBQMDO.QG-EWWEOHN FRX@ DEHIHD Dl HAAXYDQG AP IWRXUBXMGQHN| Bf LEMN

: HKDYH D MJIQULFDQATP RQAR  LQG-EWEHW DG P D LGRXURKHIG-EAIQ \KH I XMUH 2 XUBYHOR G-EWDG \WH FRYHDON \R Z KLFK Z H DIWHHG FRX@ KDYH GHIDIYH
FROHDHIFHVIRUXY LGFOAQ) [PRY RMHMQIY  BINXLQ) XV\R GHEFDMD @UHSRWROR RXUFDK | BZ |URP RSHIDIRQY/\R VHYLIALQ) DG WED P HAR \KFK GEW
@P MY | XQB/ DDMDEG! | RUNADMILE LQWDIAYH/ DG RSSRWMQMWY Z RINGQ) FDSABDDGG RMHUJHHIOFRSRDM GHD/ DG @P MY RXUCELAW \R LGRXURHWEIQ NGB/ RU
P RQVR DEAMRDOQE-EWEHW Z KUK FRXTGS UAKIRARXUI Bf LELOW VR UHTFAR AKDQIHYLORUBXMGHN RAULGBMY DG HRGRP LF FRQAURYY

1 Z HDHXQEBIVR JHHDMVX | LAHQWDK | BZ | URP RSHDMRQVLQWWHI XMHVR VHYLIFHRXUGHEAZ HP D EHUTXUG [P R RKHAMQIV \R VHHN DEAMRDO LGDGAQ) 1O
WH GHEANRUHIXWY P DNV UH LCBGRH RUUAXIKAXUH DIDRUD SRMRQR . RXUH MM LQGHBMEIHN VHIVHBRMS DAHV RUUHSFHRUGHD SOQHS FOSAED RSHDMY RULQMIE HA
H SHIEVMUY 6XFK P HDAXUA/P D GRABH\VA | LFLHOAR HITEBIXVAR VHLYLFHRXUGHEWZ, KLFK FRXTS LAV XVGH DXAMY) RQRXUREQIDRY/

: HP D QRWEHDEGIR UD\VHDGEWRODA XQG/AR | LODQRHRXUI XWUHFDSMIOQHHBY

: HP D QHHG\R UMV DEAURGDO XQB/\R | LGDGRH RXUI XUAUH FCBABOGHHDY L(FOGQ) GHYHBSIQ) GHZ \VHYLFHY DG WRKQREBILHY RUVR | XQG | XUMUH CFTXMMRQY RURSH.DIY
QHBY 1 Z HUDVHDEAMRDO XQB/WURXIK WHVDBIR- HINXUY VHRXUMAY WHHWDQUORNRQY FRXES AOWWH YOOHR  RAURMBEQ) ARP P RQVEN © HP D DOR GHAGHWR IMAH
HRXUMAY LGFOGQ) G-EWHRXUMA/ WDDYHUIKW SUH HIHGRHY DG SUYLBE HAVHIR VR RUFRP P RQWEN © HP D QRAEH CEGIVR UN\VH DEAWRDO XQB/ROWLP VI DYRIEGI\R
XVRUDADD, | 1LCOCAQY) LY QRADYDIDE® RULY QRADYDXDE® RQ CAH-BBEGIWP V Z HP D EH XQEEGIVR | XQG RXUIXMHGHBY 7KVP D SBYHIAKVIURP [GRBDIQ) RXUP DN
\KOUH FOSAB LQ) RQGQHZ EXMGHA RSSRMQMEY RUBHP DQQ) ARP SHIMWH LO RAULQBAMY |, Q DBAMRY DEYHYH HRERP IF FROBUMRY/RUDD GRZ QIUDEHVY LQ RUFHAWDIY
FRX@ 0 HFANRXUDELOW \R RE\BQ DEAMRDO LODGAQ) LOWWHI XWMUHDQG FRXG GHIDIYHD O} HAMHWLP VR DD \IKFK | LCDGRQ)

2 XU EDDGRH \KHHAGFOGHY VI QULFDQADP RXQW R JRREZ LADDQG RIKHU LOBQILE®! DWHV 7 KH LP SDILP HMR D SRUNRQ R \WHH DWHIV FRX@S DOYHIHD Dl HRARXU
EXMCHW | LCDQADOFRQAWR) DQGUHAMWVR RSHDIRYY/

$VDUAKOR RUCFTXMURY/ DMIQU LFOQASRMNRY R RAUNVREDDWHN DU LQEQILEGI DMV LFOAQ) JRREZ LD * RREZ LOOG LQBQILEG DAV GHAR [P RMY DIRQ
RIHKM-UCFFRQMSIRUCSSIR IPDMD R RANRBCDAAVDYVR ' HAHP BHU © HH SHAAR HY DI HLQ DEAWNRDCCFTXAMMNRQ RUNRQAHIMUHIRMYW [ RP WP HVR WP H
ZKIFKP D BAXOMQRU
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UHFRIQURQ R DEAUMRDOIQEQ)LE® DAV LFXAQ) JRREZLAD:  H HYDODM RQ D UHIXOQUEDLY Z KHKHJDIRUD SRMRQ R RXUJRRE LODQG RKHJIQEQILE® DAV P D EH
[P SOUHG 8 QAHUPXUWHQATFARXQIY KOV DO GHMP LCDNRQWDAP STHLP HWDY RAFXUHG Z RXTS WHNXLH XVVR UFRIQ] HOQLP SOUP HQNAKDUH Z KIFK Z RX@ QHIDYHD O HAW
RAUHIQQIV $ QLP SOLP HYR DSRMRQR RXUJRRE LORURKHILQEBQILE®! DAHN FRXT KDYH D P DMUDODGYHYH H 1 HRARQ RAUBXMCHA 1 LCDGADOFRQAURY DG IHXWR
RSHIMRQY/

: HPD QRAEHDE®BIWR RUZHP D GHGHCRAIR SD GMAHG/ RUUHBXURKDWH \WKDUWHY DAD GMHODQWASDMG B\ RXVUVKDUKRTHY Z KIFK FRX@ UHEXFH \WKDUHKR@HY
HMWY

7KHH \WQAR Z KUK Z HSD. GYLGHIB/RQRXUFRP P RQWRAN DG U-BXUAKDVH RXUFRP P RN LOWH | XUUHLY DAKHAVRHNROR RAUVFOGR ' IHRARYDQGZ LOG-SHG
RQ [P RY RKHUICARY RXUI LDUROOFRQAWR) WAXOWVR RSHIDNRQY FOSABDUHTXLHP HONVDQG \KAK REHUI CRRLY DVRXUVFROGR ' LUHARLY GHP VUHBYDQAVL R DAKUIDGRHFDQ
EHILYHQ\WDAZ HZ LOEHCEGIVR RUZ LOFKRRVHWR FRQMMH\R S GLYLGHIBYRUUEXUAKDHVKDLAY LOWHI RIH-TEGI XU

5 1\MAWV5 HIWGWR* HOHDO FRQRP LF &RQAMRYY

© H DUH \XEMPAR FKDQIHY \R WH P CRURHFRQRP F DQG J HRSRIMFDOHMURGP HOWKHDEN DQG VRADOHYHIV RUFRQAURYY WH BXMGHN R FBV DQG FHAWIMI R RXU
FXWRP HY DQG \WH RHDDBYHOR FRQUKP HJ EXMQHN DQG JRYHLOP HOMGHIAQ)  Z KLFK Z H FDQGRAFRQINRODQG FRXES DGYHIHD D HAARXUEXMGHN | LCDQADOFRQAURD
UIHXOVR RSHDMRQVDQGFDK | B2V

7KHJIGED0SD P HQVWAKGRB) QBN G-BHIB/ KHYLO RQ\WH RYHD@OYHOR FRQMP HJ BXMQHN DG JRYHP HOMSHIAQ) : H O H SRHE\R JHHIOHRERP LF
FROGURY LFOAQ) EXACRAIP WM \R BFHMRYY LG MIRY UMQ) LOMBMADMY KLIK XGHP SR P HOVPXUHR |OFYDINRY/ DG UMQI HHJ\  SWRHY \KDADGYHYHD O HAW
FROMP HUFRQLGHIAH GVFBIRY LGARP HIOQG KO HVIQFARQUKP HUSXURKDMQ) DOG\SHAQ) KTEW $ GYHYHHARGRP LF ARQAMRQ/KDYHDAP H/DH HAKG DQGP D FRQMMHR
DOMHYHD O HAWRXUI LQDGADDSHIRP OFH B WHAQ) WH QP BHURUDHIIH SXUAKDH [P RQAR \WDQLANRYY P 0EH XMQ) AJMIDSD P HQV $ UBHBAIRY LQ \WH BGYHOR
FROMXP HASHIAQ) FRX@S UXONG D UHSXANRQWR RXUUHYHG DG SUR LW |, | RAUPXWEP HY P DNHI HZ HAVDBVR FRQKP HYXMQ) AIMIOSD: P HQIV RUFRQP HY/XMQ) GLIMIC
SO P HQW\SHIG G SHUMDQLAMRY Z HZ LOKDYH | HZ HOWBQULRNRQY/ VR SURFHIY RUGZ HUWBQURNRQ TP RXQN HIFK R Z KLFK Z RXT@S FRQUBXM\R GZ HUBYHDHY 0 RIRYHJ
FRP SHVRLY P D USROG \R P DNHAFRQAMRYY B\ BZ HIQ) SWAHY DG DP S \R OUHIZ D RAUPXWRP HY VR BZ HUFRWXROMRYY $ GAMRIDID  FHAWADG IWKHY P D
WHBFH FUHEWIP W DG BHRP H P RUH VHBRYH LQ \WHU FDLG IMXDQFH SIRNHY © KH \KFK FROBMRQY DUMA Z HHYDDDM Z KHHZ HP D' EH DEG1 R [P SBP HOAFRWWDIQ)
P HDXUWV LGFOAQ) WRHUHDAWEWR KHIFRQADQGAVAHIR DY H SHOHY

$ GYHYHP DRRHFRQRP LE FRAMRY/LQDQ R RXUP DUNHNFRX@S | RURH P HIAKDQV RURKHUPXWEP HY/\R FHD/H RSHIDNRQY RUSHMRQ | RUEDNXS  SIRRANRD LKA 1Q
®Z HIBYHH DG HQQIVI RUXV DQG JUDAUH SRUKUH VR SRMQIMOAUHIWRAHY DQG | XMHWIQLANRQ GRICHY © HDOR KDYH D AHMIQ P RQAR 11 HE FRW LGFOGQ) UHQWY
G-EWHYIFH DQG\DIUHY Z KIFK FRXQS QP IMRXUCELN \R TXEND DAWMAFR QG UASRGWR FKOQHYLQ RUBMQHN DG \WHHRERP - & KDQHVIQHRGRP LF FRAMRQY FRXT
DOR DBYHYHD D HRAARKUI XWMUH UHYHOAHY DG SUR IWDQG KDYHDP DMUDCOEYHYHH | HAWRQRXUBXMCHN | LDGADOFRQAMRY BWXOVR RSHDMRQ/DQGFDK 1 GZ V

,QPRWR \WH P DNV 1Q Z KIFK Z H RSHIDM Z H FRIBANHHY 1URP - RXUP HIFKDIQV RQ WH (LG DVMUWH P ROKD BAIQ) SHIRG Z KIFK BAKAV 1Q \WH EXLGB XS R
\KEWDQUDOUFHYCEGW [P RUPXWRP HY | D P HIAKDQAZ HH VR JR RWR  BXMCHN GAUQ) WH BA) SHIRG ZHP D BH XQEGH\R FRIPRMKK |HY/ Z KIFK FRX@ DOR
DOYHYHD O HAARUBMGHN | LCDCADCAROBANRY UAKXAVR RSHIDARY/ DO FDK | BZ V

, QOBAMRY RUBMCHY JURZ W | LCDORLDCFRQEWR) RUBMXOVR . RSHIDARQY FRX@S EHP DMIDID DGYHYHD D HAMGE, SXEQF KWK HP HIHZAHY SROWAICOOE HRQRP LF
LOABELOMY RUFKDQI HYLQ DFRXQA IV RUBHILRQVHRGRP LE FRIGMRYY FKOQHVIQ@Y VRUBHI XDMRY/ RUQWHIQMSABINROR H MY OF VRIBIXDUMRYY Z KHMHUFDAHGE D
FKOQJH LQ JRYHIP HOARURKHZ MH LGRBDHG QL XAV R FROBANY EXMGHWLQ D FRXQN RUWBHILRQ GXH R CAXDORUSRAMNOSRIWAIORUP LOMY FRYCRARUCRANRD B \WH
8 QAMG6\BMYRUI RILIQIRYHIP HOMKDAP D AMPNRXUCELOW \R WEQLRBMCHN QDI RILIQFRXQY RUZ W FHWEQ! RUHIQLOE YIGDN RUHIMYY

5 [NV DARALDMS Z WK KHIKWMIHS JHRSRIMFDODYG HRGRP LF LOABELOW LGFOGH P RY RKHY UHBAIRQ LQ FRQKP HJ JRYHIP HOARUFRISRIDM\SHIAQ  LOMEDIRIC
\DGRIRYY HP ECLIRHY \BUTV KHIKWMHG LG @WNRQ DG CRRQVMIN-D B FHRDCEDCNY VR FRXQAULQ OMRY YR 1Q JEEDO LCDGRDOP DNV LRBDHG A BHUGMXSIRYYRU
DM\ KLIKHJVXSS® FKDIQ FRWV DQG LQRUHDHG WWMRQY BRI HHD FRXQUHY IQ Z KIFK ZHP D RSHIDM Z KIFK FRXTS UAXONQ FKOLIHY UHIAG \R \WH UFRYHIELOW R DAV
LFOAQ | LCDIADCDXHAN (RY QYHEDWHVOGEI RREZ LD DG RMHUGRWHY DG FRXEB DEYHYHD O HAVRXUBXMQHW [ LDGADCFROGURQ DG UAKOVR RSHIMR)Y
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, QYHWRL DQG RMHU MEN-KREEHU LQALFIAIQ RXUNXWELCCELONW SLDRAIAHY DQG RXUGVFEBRHG SHIRP DQFH DQG DVSLDARYY | RJWHH SIDRHY PO IR WP H\R WP H
UHXOWUQ DEAUMRCOCFRMGH DIRQYRUH, SHABMRQYDQGH SRHXVAR UMY

2 XUVKDUHKRTHY FXVRP HY DG RMHUMBNAKRTEHY P D SHIRAFDM FROUGHUKRZ FRERUDNRQY DUH DEAANQ) VKWELCTELAON P DMLY Z KLFK LQFOGH HYURGP HIBODG
FRUSRIDAM UASRIELON WKHY * RYHIP HOAUIXDRY LOMIRY PHXMEP HY DG WH JHHDOSXECE KDYH \WKRZ Q YOW LQY GIUHV R 1RV RQ \KWBLCELOW SUIRIAHY DG
AVFRKIY DG YIHZ VRQWMHH\RSLFY DUH A YHYH DG \VEMANR FKOQIH - HYHBSLQ) DOGCANY RQLQMDAYHY\R DEEHW \KWEICTELON P DWYP D EHFRW® Gl LEXONDQGWP H
FROMP Q) DOG DUHVKEMPR HYRYLQ) UERW) WEEDB/ D05 RUFRQMIPXDOREDI DARY/

: H FRX@ DOR | CFH SRMMNIOGHI DIYH SXECAW RUUFHYH |HHEDAN RUSURSROY |URP \KDUHKRTEHY FXWRP HY SONGHY JRYH.EP HAHM¥Y RURKHJ WEN-KRTHY
WO DAQ) RAUNXWELCTELON DOG.JRYHCDGFHP DY :  HKDYHEHQWHUHASIHOAR SURSRDY| URP \KDUHKRTEHY\R SURP RMWHUFRUSRUDMUASRQUELON SRIMRYY DOGZ HP D
UHRHYH RKHUVKAK SURSRVOY LOKH | XUMUH 6XAK SIRSRDY P D QRAEH LQ RAUGRY WP LQMIMV RUMH LOMIAIV R RUMKDUHKRTHY DG P D @YHWP D) HP HQAW DG RXU
HP SR HV DWRINRQLY D 1URP RSHIDARDCRURKHMADAD LE P DALY RUFBDMKHLP SUAMRQ\KDANRXUSUIANHY DUHLCDGHTYXOM

* HOH.DCS M) CARLY
| ZHBRHNA SHYRQQHIRUDUHXQEGIVR DDANDQG KLLH DEAWRGDOTXDM IHE SHARQQHIDVZ HIURZ - RAUBXMQHW FRX@S EHDGHYHD DIl HAMS

$OR RUBMGHAHY | XQRIRY DARH LOMIFRAIRO R (ISLGD FKOQILQ) WRKQRBILFDD \RALDD HRRP LE DQG UHIXDRY  GHYHERSP HONV WDAUHTXULH D Z LGH WDQJILQ) VAR
H SHAWH DG LQMIBRNOCFDSAND 7R \KFFRAM X FRP SHMOQGIWRZ. Z HP XWAHFOXUWGHYHBS  UABIQ DOG P RIWDM SHYRQGHIY KR FIQ SURYIGHWH QHHEHG H SHYYH CRIRWWH
HOMM\SHAWP R LQMBRMOOFCBABDGH-GY |, Q DEAWRY Z H P XWAGHYHES RXUSHIRIGHOW | XOLE\KFFHWMRQ SOQ/ FOSTEGI R P OQEIQQ) FROMMW 1OWH P IGMR WH
LQHYMIEG XCBUHARBELOW R KXP DQFDSMID + RZ HYHU \WWH P DUNAVRUTXOM LHG SHYRQGHOVH WHP HY FRP SHIMWH DQGZ HP D QRAFRHHG LQ UHFUAUY DEAURIDOSHIRQGHS
RUPD 1DOW HIHAWHD WSOFH PAUHMNSHIRIGHOZ KR G-EOWZ W TXOM LHG RUH | HRMWH \KFFHARY LFOAQ) NH SHIRQGHD VKK DV H HRXRYH R LFHY ) DIOUH R UABIO
GHYHBS RUDMEPARH - SHYRQEHOFRX@ GMXSWRXURSHIMRQY DQG | XMUH JURZ \K DG \KFFHW Z KLFK FRX@S KDYH D P DAMUDCOGYHYH HIHRARQ RAUBXMGHN | LQDCADOFRQAWR)
UAXOVR RSHDMRY/ DG FDK | BZ

7KHFRWDQGH I HWR SHOAQ) DG XUHUHOM DIRY LQYHAM DIRQYRUMP LBUP DY RUDGYHYHI DRV DQG GHYHESP HOWIHDMGWHHR FRXTSP DALIDD Ol HANRXU
BEXMOQHN 1LCDQADCFRYAWR) HXWVR RSHDIRQVDQGFDK | B2V

: HOH 1GP WP H\R WP H LQYRYHS LQ YDURXY GMDNRQ P DAY DQG JRYHP HMBDRUUIXDRY LQYHKM DARY RUMP LOUP DY DIMQ) RAR RXUPXUHMARUI XM
BAMGHN 2 XUH MM LQXUDFH RULGE-P QUE/P D QRAFRYHUDDFOIP VWDAP D EH DAHWS DIDQAKY DOG 00 FOIP V DVHWG DIDQWAKY UDEBWR P HIMRUHHIMC

RARRPH PD KOP RXUUSBXBIRY / MIDIRQ FRXE EH FRI® WP HFRQMXP Q) DG AYHWOMQIRD R RXU P DHP HOMIQG HP S®R HY/ IR A0 RSHIDAREIOGHH/
) XOUKHIP RUH \MHUH LY QR I XCUDQMHWDAZ HZ LEDEH\KFFRA XOLQ GH HIAQ) RAVHYHYLQ SHIAQ) RUIXUMUH QM DNRQ RUMP LDUP DY XQEHUYDURXY @V 6KRXTE \WH XGWP DM

IMGIP HOVRUVHINBP HONV FRWRUILGH/IQDQ SHIAQ) RUIXXUH QA DIRQ RULQMXY DARQMI QULEDQ® H FHHG RULQMKUIDFHFRYHIIH \KAK MGJP HOW FRXQS KDYH DP DMILC
DSYHIHH | HAARQRXUBXMQHN | L(DIADCFRIGMRY WAXOVR RSHDIRQV DG FDK | GZ

,7(0 % 815(62/9(' 67$)) &200 (176

1RH
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7(0 & &<% 56(&85,7<
3URAHAHYI RUWH, GHOWLEDARD $ WHWP HOWDQG0 DQRIHP HOAR 0 DMLLDCE DWILRP &\ EHVHRXUW 7 KUDW

$ GRRXIK * (EDD3D, P HOV LV XQZEG! W HIP LQDM DIDUMNY DARADMG Z W R BHYHXUMY WDV DOG Z H FOQQRASURYIGH | XADDWKUIGRH \WDARXU R EHYHRXUMY UAN
P DI HP HQASURFHAHY Z LGDEH I X@ FRP STHG Z W RUH I HARYH Z H KDYH DERSWG SRIAHY DQG SURFHEXUY WWDADUH GALIQHG W | CRLOMDAM \KH LGHQIVLFDIRD  DAHXP HQVDG
P DI HP HOAR WRHUMY LGFXAQ) DO KFK UMWAKDAKDYH\KH SRAMQIOR EHP DMICD

: HXVHP XQB®IP HRKOQWP VIRIG-W UMV DWVRADMGZ W R BEHYHRXUMY WDV LFOGQ) EXWRAIP DMMGWR \WWHI RTBZ Q)

T 2 XUIQRP DARQVHRXUW SIRIUP  GAAUEHY \MUHH GYHY R UMN DAFAP HOAH HIAAVAY VR BH SHIRUP H5 RURBMBICHS RQ D SHIRGF EDIVE \WH , QRUP DARQ 6HRXUW
IXQRIRQ WL [URP HOMLSUNH GYHORM WP GYHOUMN DAFAP HON

T 2 XU,QRP DIRGHRXUMY | XGAIRQDOR LOFOGH/ D\WUHDAQMDI HFHWP \WDASHIRIP VARQMXOOKU-DANP RQRUICY CRAYNY

T 2XU2 SHIMRY/DQG 7THKQREU\ 6ROMRYY| XGRNRYIGFOGH\MP VWDABIRYIGHUMN UHYIHZ DUFKIWAMUDCUAYLEE. \HRXUMY DGYMRY DQG CSSTFDARQVMIMGY VHYLFHYIQ
FROHANRQZ WK \KHGYHESP HOWR Q7 \ROMRQY DSSIFDIRQY DG LQM UDARQYZ LW \WHSRMMDOR FU-DMQHZ. LG RUP DIRQWAKQRER)\ RULG RUP DIRQVHRXUMY UMY

T 2 XU, QMED0S XAWXQRIRD SHIRP V DOQMOUHEE V GALI GHS \R HYDOOM VHBRAG WK WP M FRP SIOGRH Z WK RXULG RUP DMRQ \HRXUW SIRIUP DQGRUBHFRIQ) HG
H WCDOFRQURA WP HZ R

T QG-BHIEHVRQXEEQNDQG DXGWRLY HYDODMVHDRMG\ WP VDG CESIFDARYYRQDQDQAMCEDLY DG
T $OMP PHP EHYDHHP SRZ HAHG\R\KEP IWHD LGHQNVIHGLG RIP DNRQVHRXUMY UMYI RUDCDOMYE, RAULQMEDOUM P DRI HP HABUR MR

&\ BHYHRXULY UMWIGHQIVLHG\MURIK D). R WHI RUHIRQ) P HAKDQVP V/OQG \KEP IMWGVR RXUJRYHCDGAH UM DQGFRP SIDGFH SOARLP VOHDAHIMGE. RAULQMEDOUMN
P DEIHP HMWBUR HMRIDY 1Q FRIDERIDARY Z 1\ CESURSUDM \KEVMPAP DIFUH SHW 60 (V  SXUXDQR WEQELGY HABEDKHS B RXU* G005 M 0 DEIHP HQV * 50
RUDQ] DARY 2 XULQMIDOUM P DRI HP HOABUR HMRIDY Z RN Z W \KHB0 ( VDQG RMHMBN-KRTHY/ \R HABEQK WP HADNRQ ST | RULGHLHS LG RIP DR VHRXUMY UMNY
DOG W GHMP LGH Z KHD UM CAR-BBCFH P LIKWEH D UHDRIE®! DQG DESURSUDM VROMRY |, WiKHY UHDMY \R R BHYHRXUMY LGHQIVIHG B, QMEDOS XGWOUH WHBRMG \R \KH
7THKQRBI\ &RP P IWHR RAMVADGR ' WHARY 7HKERBI\ &RP P LWH

: HP DQH UMY DARADAG Z W R BHYHRXUMY \KUHDV | LISXADGS | RUHP RIKURXIK. RAULQ RUP DNRQ VXU SIRIUP : H KDYH LP SBP HIMG D FRP SUHKHUYH @ HBG
\HPXUMY CSSURCFK. CFURW RXUFRP SXI) HOYLLRGP HQAMKDALY GRALIGHG W | CAOMIAM \WH BBAENR R R EHIHRXUMY UM WURKIK \KH HABEDKP HOAR \WKQFDD SK\ IFDODG
D LOVRDAYH FROAURY RUHQAG \WZ DB/ \WH P OQMDFH R \KH FRYLG-QIDDN LQMUNW OJG DOCHON R RXUIQRP DIRY DU WRKQEDODAHN 7KH WKAMM R WH
LQRIP DIRQ VHRXUNY SIRIUP LVIQRP HG B\ \WH 1 DARIO, QAWM R 6\BEGY OQG 7HKGRBU\ &\ BHYHRXUW ) WP HZ RIN DQG WH SIRIUP LFOGH FRRY GALIGHG \R
| CAAOBM\KHFRP SIOFHR RUFDUKREHDBHYLRP HOVZ WWH3E, * 66

7KH LG RIP DIRQ \HRXUW SIRIUP LY XQEHJWWH WASRQIELOW R \WH&KIH , QRP DIRQ 6HRXUW 2 IIIFHU &,62  Z KLBI JRYHCDGRH DOG RYHMLIKALY SRMG-G B \KH
THKQRBI\ &RP P LWtH D/ \HARW LOWH 7HKQRBI\ &RP P LWHH &KOWM 7KHE&, 62 LY UASROUE®D! I RUDMAMC) DOGP DG UM IURP R EHYHRXUMY \MUHDV DV/Z HIDDV\RH
VDA H HRXWRQDOG DR LQWDARQR WHSIRIUP  DQG WHSRWALHA® \RWHEKIH 7THKQRBI\ 21IIFH) &72  ZKIGIDBR P DOMQQ) BERWY QH/WR \WH7HKGRBI\
&RP P WH IWRQIUDQGWHI XAOVROGR ' LWHRRLY

2XU&72 KDVH WMYHH SHIHFH\SHADT LQ) LQFBXGP LIUDARY XKL LQCRYDYHVR \ DUH SURGXRN DG DGYDQRHS DDOWRY DY/Z HIDVEXGRQY KLIK SHIRIP OFH
GHYHBSP HMWRJIDQ] DIRY 2 XU&,62 KOVRYHJ  \ HOWR GOEHIKS H SHIHFH P DO JGEDDLQ RUP DIRQ WKQRE\ LG RUP DIRQ VHRXUMY DG, 7 LQ UDAKFMUH DOG
RSHDIRY/

: H KDYH DOR HWEEQKHS D 0 DDIHP HOAS M &RPPIMKH 0 5& FRPSRHG SUPDU® R H HRAMH P OIHP HOWZ KIFK P HAV BIXDW® DG LV UASRIE®! |RU
|G-\ Q) DWHMQ) SURIMYIQ) DYGP RQWRLKQ) DRMRQSMIQ/AR P MIDMNA UMWY



7CEBIR &

2XU* 50 RUDQ] DIRY XQEHMH\XSHYIMROR WHEKIH 51N 2 11 LFHJ GDB/RXUH | RIWAR FROUG-UDDG DAHN KUV VR XV DOGWH UMY WD XOWHH P LGFOQQ)
A BHYHRXULY \KU-DV DG UADMG UMY © W \XSSRWWURP \KH , QRUP DIRQ 6HRXUMY / HIDDDQG 3UYDR WPV RXU* 50 RUDQ] DIRQ ARIGEAN SHIRAF HYODDIRY R RXU
LQRP DR VHRXUW SRWMUH P DEIHY UHIX@U P HHAMYIV Z W WH H HRXAYH GDEHIKLS WP \R GAVAXW UMN GYHY DRIRW WH &RP SO DQG P DQEIQY QG P RARLY UMN
\RBLDGAH DQG HADIARY RUMUD WDAGLYH H HRX\YH DOG \WH ERDG R AUHRRUARP P XQFDIRYY DV 1 XUKHU GHAUEHS LQ RXUGMBRKUY UHIDAG \R \WH VROG R ' LWHRARLY
RYHMLIKWR P DMUIDOUMNYDARADAG Z W R EHYHRXUMY KDV

7R HFRXUDIH DI QP HIARQ UM LGHMWLFDARY DXHAP HQAVDQG P D) HP HOAREMPRYH/AMURXI KRAMDIIBYHY R WHERP SIQ Z HKDYHLP SBP HOAS DVHRXUM HEFDIRY
DQG [Z DHHW SIRIUP \KDALY GALIGHG \R VHQRIFHNH - EHKDYLRY \WDAYCRLOMIA UM UHBANRQ DG LQRP WP P HP EHY CERXVRH P DIMUDOR EHYHRXUMY UMWY I CAQ) RXU
RJDQ) DARY :  HOORLFOXGHSHIRAF WIQEQ) ROLQ RP DEROVFRXUMW \R\WHYROEGR * LUHARLY

, GHOALFDARY $ WHKP HOADQG 0 DCDIHP HWR 7 KLLG 3 DU/ &\ EHDVHRXUW 5 AV

: HKDYHGALIGHS RXUUM LGHIWLFDIRY DAHWP HADGE P DRI HP HOABURAHHY DG SURAHBKUA/ VR CAFRXQIYRUR EHYHRXUMY UMY DWRADMG Z W RAUXVHR \KLLG SOV
VHYIFHSIRVIGHY , Q DEAMRQ\R SHIRP LQ) SHIRAF DAFWP HOVR  YHIERY WDAGFOGH HYDOOMY WRAH YHIERYI RUR EHYHRXUMY UMY Z HHIBDYRUWR UHBAEH XSSO FKOQ
A BV IMWVE.  VHHNGQ) VR LP SRHARQUERXDOUHTXLUAP HOVRQ RXUFRX QRSO UHIAG VR \KH XVH DG VHRXUMY R SHYRDOED DQG RMHURRQ LGOI G RP DIRY
DvZ HODYFRP SIDFHZ W CESOFCEGISUYIR. DG VXU @7 V Z KHMHUWIXUGE @7 \RGR\R DOG WXL GHZ \R \&Z CUHLQAD UDIRQY QG ARQGHARYY Z LW YHIERY
R XQEHI R DQ DIAKMMAMIDCUAYLEY. SURFHW/ WDNIQYRYHY FROUXGRANRD Z W \WH LG RUP DIRQVHRXUMNY | XGRNRQ DG RAHUUHBYDQAREN-KRTEHY 0 RHRYH FUMFDOYHOERY BAHYH
SHIRAF ARP SHKHMYH UMN DAHWP HOV FROGARG B WH YHIERUP DOJHP HARHILIFH DWMP Z MIQWH* 50 RUDQ] DIRY L FRIERIDIRY Z W, QRIP DARQ 6HXUMY DG
RAPOMGHWS FMAHR * RHDFH %6* WP \WDMIFOGHDI RAXVRQWH YHIERIVA BHYHRXUMY SUTRNEH/

( YDODARQ &DMIRU) DARY DQG( WDIMRQR &\ EHHRXUW , GAGHONV

2 XULQ RUP DIRQ VXU SIRIUP LQFOGHY DO LGAGHOAASROH STQ\WWDAHMEEDAH/  DIUIP HZ RUN | RURDMIN LG VHRXUWY LGAGHOV DFFREQ) \R WHUVHYHIW GYHD
\ING LOR DFFRXQWWH@MHDGVRSHR WHICAGOMIG  SURRFRY| RAMHHADIIROR LGAGHON LFOGQ) WRWWHDMMROR \WH7HAKGRRI\ &RP P LWiH DY/ CSSURSUDM
7 KH LAGHAASROH SO LY CESURYHG DOQOD B WHYRIGR ' WHARLY : HP OQEQD* GEDDSHHUM 2 SHDIRY/&HOM) * 62& MBIHS  DQGD* GEDDSUMAL
RGO DEIHPHQWV * &,0 WP DQG\WHURBYDQG UASRMELDNAVR \WH* 62 & DG+ &,0 LQWHLGR.GHAMEROHFRQM WIHHWEEDKHGE \WHIGAGHOAHERQHSDD
DV Z HIDDV LQ DARADAG SO ERRNY DG RMHU SURRHEXUDDGRRP HBINRY 2 Q DQ DUXEDEDY Z H UAELQ DO RANGH FROXGIQMR GHYHES DG OGP LQMMID MP XDMRQ R D
A EHIAPXUM LORGHAGHLI GHG VR WAARXUUMVSROUH FOSCELOMNA QG FOSCAW | RUH THRARYH FURW | XQRARDCFRR BDIRQ LOWHZ DNHR  DOICAGHNIG\RIQRP P DERIHP HA
DOGWH7HKERBRI\ &RP P IMKHR \WHUAXOVR \WHH HFAMVH © HP DQEQDBMGHVUMAHR SIRIUP RYHIHHDE \WHOG* \MP \WDAY GV GHE\R | CRLOMBM RUCELOW \R
UAERIG UHFRYHUDQGUAXP HVHYLFHYLOWHHHAR DOLCAGHIWDAFDARY D)RSHIDMRDOAMXSIRD

" WAXWIRQR 0 DMLDCE EHVRXUW 5 MNVDQG , GRGHW

: HKDH@RMW SHIHF-GDQ P DAMUIDCA BHYHRXUMW LRGHIVIQWKH SDAVDBED HOUDQGWHH SHOAYZ HKDYHLGRAUWHS I URP A EHYHRXUMY LGAGHON G WDABHIRG
ZHHGQRAP DMIDD:  HKDYH RAGHRIVLHG UMW I URP NGRZ Q A\ BHYHRXUMY \WUHDV LFOXAQ) D/DUAKOR D) SURUR EHYHPXULY LRGHW \KDAKDYH P DAIDED O HAMG XV
LFOAQ) RURSHDIRY BXMGHY DM\  BAXOVR RSHIDIRQY RUILCDGRLDORRQGMRY © H ICFH UMW IURP R EHYHPXUMY WDV WDWLL DT H5 CUH WDRIED ONHD \R

P DAUDTD O HAWKY LFXAQ) RAURSHDIRY BXMCHV VDM  XOVR RSHIDMRQYRUILDCADOARQAURY ) RUDIX@GEVXMRQR R EHYHRXUMY UMY VAHWHVHRIRQ HOMW®G
5LN) RRY 1Q\WP $

%ROUGDQG0 DQRIHP HW2 YHMIKWR 5 MNVS WRADWMG Z W &\ EHVHRXUW 7 KUHDW

7TKH7THKQRRI\ &RP P IWkH SURYIGHY \WH ERDG R GUHRARUGYHORYHYLIKWR RXULQ RIP DNRQ\WKQRBI\  OG LQ RIP DIRQ VHRXUMY SUTRIAHY DQG A BHUUMN SUR LG1 006
\HYH/D/D IR EHE HQRXURIGR ' LWHARLY DG WHE, 62 Z W UASHAWR \XAK P DIV 7 KH7HKGRBI\ &RP P IWHUHYLEZ VRXUNH. LQMDAYHY DG SURNAHY WA \R
LQRP DNRQWKGREI\ LG RUP DIRQVHRXUW R EHYHRXUMY GVDAMIBFRYHY - EXMCHNV FRQIXAW CDUSUYDR  DQGEMIRYHIDGH DG P RURLY FRP SIDGFHZ L\ UHIXTRY
WAL HQW DQG LOGARY  WBQEDBY 7 KH7HKGRBI\ &RP P LWkH KHSV R HXUH WDARXURDADLE EXMGHW JROY DUH DI GHG Z W RUMFKGREI DM\ DG LG UDIKRMUA
DOGWDAP D) HP HKDY DEHDDMVXSSRWRURXULQM CDOMKCGRE\ DOGLQ RIP DIRQVHRXUMY GHHBY/
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$VAHY BHIX@OUP HMY) R \WH7HKQRRI\ &RP P IWkH \WH&, 62 SURVIGH/WH7HKGRBI\ &RP P IWKHZ 1\K XSEDMY DG FKOQ) HY R WH WA VADAD\ DG UMY UHIDMG R
WH LQ RIP DNRQ VHRXUW SIRIUP DY Z HIDDY RKHUMVHRXUMY QHZ V DQG\RSIFV ) XUKH \WH 7HKQREBI\  &RP P IWkH DG \WH$ XGWERP P IWKHR \WHYROGR ' LUHARLY UHFHYH
TXOWO WERWIURP WHEKIH 51N 2 |HFHUHIDEQ) RAUUM H SRUKUHUHIDMG R M QI LFDQAQ RUP DIRQWRKGRRI\ DQ51Q RUP DNRQVHRXUMY SUDRNFHY

7KH&,62 DYG&72 PHNHIXD® Z W WHROUR WH7HKQRRI\ &RP P IWH RANGHR FRP P LWH P HHIQIV |, Q DEGWRY WHYRDGR * IWHRARY BIX@® WHHYH/
LQRIP DIRQ CERAVMKHAH \RSLEY | P \WH FKQUR \WH 7HKGRBU\ &RP P IWH \WH &72 006 P OQIHP HQVDGG WH %RDG R IUHARLY LY DSSUMAG GLH® R IGRGHIV DY
CBSURSUDM SXUXOWR RAULCA G-V ERQHSTD
,7(0  3523(57,(6

© HKDYH SURSHWWAY GFDRG Z 1WLQ WH YDURXY JEEDOIHRIUDSKIF P DUINHWV 1Q Z KIFK Z H FRGGRABXMGHN 2 XUSURSHWAY LGFOGH RN LFH VEDRH 005 GO FHQAMY P RWR
ZKIFKZHGDH : HEHIHYHWDADTR  RAUSURSHINAY DUH VWBE®! DG DEHNOM| RURUBXMGHW DY SUHWHR® FRIGAMS 6HH 1RM 2 / HDHY/ LQ\WHGRM\R\WHLFFRP SOQ Q)
FRQRICDMS | LQIADOXMAP HOVI RUXUKHUGVAXWRQR RUBDH/
,7(0 [ (*$/352&((',1*6

: HOHSDW \R DQ® BHUR FIIP V DQG O \KW LGAGHEOWR RUBXMGHW , Q RURSIQRQ \WH ACEMMY L D) WDAP D XGIP DMD UNKOVURP WHRXRRP HR \KFK
P DALY LQBYIGOD RUQWHDIJUIDM DHGRAY SHAKGVR KDYHDP DMIDCOGYHYHH [ HAARQRXUI LDCADOSRMRY MINXGW BXAVR RSHDMRQ/RUIFDK | GZV

,7(0  0,1( 6$)(7<' ,6&/ 2685(6
1 RATSSIFCE®
3$57 .,

,7(0 0$5.(7)255(*,675$1768&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%1' ,668(5 385&+$6(62) (48,7<

6(&85,7,(6
2 XUFRP P RQWRANWIGH/RQWH1 HZ <RINGVRIRN( [ FKDQIHXQGHAWHWANHM PERO* 31 $ VR ) HEUOW WHHZ HH \KIKRGHYR UFRG
2 Q-DAY RUZROGR ' IHARY GG DFDK AYIGHGR SHUVKDIH SD CEGIRQO DK R FRP P RQWKDWKRTHY R BFRGDVR 0 DK

© HH SHAAWR FRQMXHSD LQ) TXOIM®D FDK AYLGHIG/LQWHIXMUH + RZ HYHJ \WHSD P HQADQGCP RXQAR | XUMUHAYLGHIBY WP 0QZ MMQWHAVAHIROR RUVROGR
" WHARLYDOGZ LOG-SHIG XSRQ YDURXYI CRRY LFXAQ) RAURSHDMY UAKXOV | LCDRDCARBANRQ DG FOBAMBOUHTNULP HON

( TXAW &RP SHODWRQ3@Q, QRLP DARQ

7KH LQ RP DIRQ W DAQ) RUARP SHODIRY SOV XQEHUZ KIEK HIXAW VHRXUAMAY DUH DAKRU HG | RUMMXOFH IV VAWRW 1O WP 2 6HRXUMW 2 ZQHIKIS R &HMEQ
%HH LADCR Z HYDQG0 DEDIHP HOADQGS HIDMG6VRANKREHUO DY R \MLV$ QX5 HERWRYD) RP
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6WWFN 3HIRP DQFH* (DBK

7KHIRIBZ LQ) JUISK FRP SO/ RAUPXP XOUYH \REDKOHREHUHM O/ Z W \KHEODE 3RV 6 3 Q3 DOGWH6 3 ) DADY,QE |RUWH\ HY
HEG HHPEU DG 7 KHQHJIUDSK DAXP HVAKH QMR HOAR IQRUFRPPROWRAN WH6 3 Q3] DOGWH6 3 ) LGDADY
QH R HHPBEU DQGDRKP HYUHOQYMHWR HVWR DOEYIGHG/

&203$5,621 2)<($5 &808/%,9(727$/ 5(78516
$PRQY * GEOBDPHIV,F \WH6 3 ,Q3{ DGWH6 3 ) LKDAADY, QH

IQHAMGRY' HHP EHU IQWRANRUGEH  LFOGQ LM HOWR GYIGHIE/
) MWADO HIUHGEQ ' HRHP EHU
&RS\ WKW 6\IIDE 3RRWV DAYMRQR 6 3* GEDD$ @UKWUAHYHG
* GEDO 6 3 6 3
3D PHW QH ) IDQADY, Q&
" HPEHU
* HHPEHU
" HPEHU
" HHPEHU
" HPEHU
" HHPEHU

5 HHOABDBVR 8 QUHIIMMHG 6 HRXUMHY/

7KHHZ HHQRXQUILMMBG\OBYR  HNXUUW VHRXUMAY/GAUQ) \KH\ HIUHGG' HRHP BHU
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 WKHUBXURKDH/R (| TXIW 6 HRXUMHY

, QRP DNRQERVWH\KDH/R RXUARP P RQWRFN\KDAZ HUBXURKDHE GAUQ) WH TXOWUHGG' HHP BHU MAVR W EHBZ
OOWPXP 1XPEHJ RU
$YHDIH3UH3DGSH) 7REOL XP EHJUR 6KDLH/ $SSR IP DM’ RIUIDOH R
7RE0L XP EHJR 6KDLH/ 6KDWH ( [ FXQQ SXUKDHGDV3DUANR 3XETFO 6KDLHWWWDWN D <HN/H3 XURKDUHG
3HIRG 3XURKDHS &RP P IWRQ $ QRXQ@HE3MQVRUSRILLP V 8 QGHUWH3 @QVRU3LRILDP V
QP LA@RV

2 AREU 2
1 RYHP BHU 2
' HHPEHU 2
7RID 2

2XUYRDG R ' LIWHARY KDY DAKRU] HG XV R WHSXUKDH WO R RAUFRP P RQ WRAN WURXIK DR FRPEDIRQ R 5X®1 E RSHQ P DONHAMUHEXURKDH ST/
CFAHBADMG \KDUH WHBSXURKDH SOV GVAHIRY RSHQ P DNHABXUKDAHY RUSUYDMY GH RNDMG\WDQRNRQY

*XUQ \WHDOWUHIGG' HPBU SXUKOQWR RXUHP SB HHLGRHIYH ST/ Z HZ WKKHT KD/ DADQ DYH DI H SUFH SHAKDHR IQREUWR
DN\ HP SBR HV ] Z MKRTEQ) DOGSD P HWREDI DIRQVIQFRIGHANROZ LM WHYHIMY) R [Z DUB/R UAXURMG WRFN

$VR ' HPBEU WH UP DQQ) [P RXQADYDLOE®! XQEHJRXUNKDOUH WSXURKDH SIRIUP Z DY P LARY 2 Q-0MY RUYRIGR ' IWHARY
CSSURYHG DR LGRUDH\R RXUH MY \KDUH UBBXUFKDVH SURIUIP. DARRU DIRQ Z KIFK UDVHG WH\RBODYDDEGI DRI DO ELGIRQ 7KHDARRU] DIRQE, RXU

YROGR ' IWHRARY G QRAH SILH EXMARX@ BH BWYRNHG DADQ. WP H |, Q DEAMRQ Z H DH QRAVHIXULHG B WH BROGY DXAWKRU DIRQ RURKHZ VH R FRP SBIM DQ
UBSXUROHE D \SHALLF WP HRUDADD

,7(0  5(6(59("
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3%$57 ,,
,7(0 0$1$*(0(176"',6&866,21$1' $1$/<6,62) ),1$1&,$/ &21',7,21$1"' 5(68/762) 23(5%$7,216

7KH |RIBZ Q) GVPXWIRQ 06 DEIOMY R RXU | LDGALDOFRQAMRY DG UAKOV R RSHIDIRQY WRXT EH UG 1Q FRIMQRIRQ Z W WP ) LCDGADDG\BAP HON DG
6XSSBPHQMLY * DI R \WMV$ QOO HERVWRQ) RP . 7KLY AVRAMRQ DQG DEDOMY FRQELQY | RZ DG GRN.GQ) WP HON CERMRXUSTIY DG H SHABMRY/R Z KDAP D
KOBSHDLQWKHI XUMUH ) RZ DUG GRNGQY WEIAP HQVDUHEDHE RQDQ® EHUR DAXP SURQYDQG HANP DMWDADUHLGKHIHQ® \XEWMRAR VLI QU LFDQAIMNY DG XRHMBIQIAY DG RXU
CRXDOUAXOVFRXES Al HUP DMUDD [URP \WHUAXOVOQIASDMGE RXUIRZ 06 GRNQ) IR HOWVDY/DUAXOWR P OQ NIRZ QUG XQNIRZ QI CRRLY LFOAQ) BXWRAIP WG
WWRHAWAHGLIO? WP $ +51WN) CRRY R WVS QOO0 HIRWRQ) RP . 6HH &DARIY 1 RVHS HIDEQ) ) RZ DG/ RRNQ) 6\BM HOV GFDAGLERYHLO ,\WP
YBMGHW R \MVS$ QQXOCE HSRWRQ) RUP

2Q-DoMy ZHOFTXUG R: REOSD +RGR // & 3 RE@SD” U ) IGHIW 1 DARID,QRP DIRQGHYIFH ,F 3),6" DGOIIDMR * 785 // &
3% 785" DQGAYHIMGRXU, WXHUBROMRY/BXMOHAMR) ,6 © RESD LVOQLQGMY GDAQ) SD P HWWAKGRRI\ DG \VROMRY/FRP S0 &RQIGHDIR)SAG\R* 785 |RUW
RZ QHIKLS IQMMNQ: RESD FROMMGR S IPDMD  EARQIQFDK DG P LARQWOW/R * GECBD, P HOVFRP P ROWRAN & RMGHDIRQ UFHYHG I RJ
WHGQYHAMMMR RXU, WKHUBROMRY BMCHVFROIMMG R CSSR IPDAD  HARQIQFK DG ) ,6TRZ GHIKLS IQMMWQ: RESD DV GAAIBHGERH ,Q$ SUC

ZHRAIQHG BUGIHI LQDGAQ) WDAZ VWP IDMG QL RFP B ZKHDZHIWKHG  BIRQIQWHIRIXQHXUHG RMVD/GHAIEGIO 1RM 2 / RY 7THP ' HEW
DQG/ LGVR &UHAWIQWHDFFRP SO0 LQ) FRORIEDMG | LDGFLCOWIAP HON

2 XU, WiHU ROMRQY/ EXMCHN P HAWH FUMLID VR EH FIWIILHG DV D QVFRQMXHG RSHIDIRD D5 Z H SUAHIMNH KIMRUFDORSHIDIRYY R RXUITRUP HJ, WKHJ 6 ROMRY/
UHBRMIED! \HIP HADY GVFRQIMXHS RSHIDARYY | RUDISHIRG/ SUAHOAG DFFRAQIO 2 XUFRQMXQ) RSHDIRY FRODMV R RXUO HIFKTQASROMR)Y EXMCHN DG FRIERDM
IXQAURY 6HH 1RM 2 YDIVR SUAHEMRQ DG 6XP P DY R 6LIQULFDQAS FFRXQIY) 3RIAHY/ DOGP1RM 2 96MQHN' NSRUIWRYV DG VRS 2 SHDIRY [QWH
CRMRWHDFFRP SIQ 1) FRORICDMS | LCDGFLDOWIIAP HOVI RUI XUWHULG RUP DIRO

" WAXAWRQR RUUAKXKOVR RSHIDMRQY | RUWH\ HIUHEHS' HAHP BHU FRP WG WR\WH\ HIUHQEG' HAHP BHU WDAKDY EHHD RP WG XQEHWLY WP DOG

FOQEHIRXQGIQ 30W, WP 0 DQIHP HQV' WAXWRQDQGS DOMVR ) I(DIAOOR RBMROONES HXOVR 2 SHDMRY 1Q ([KEW R RXUSXUWHME HSRWWRY) RP
. IIBGRYL RYHP BHU

([ HXWYH2 YHMEEZ

: HDHDGDAQ SD P HOVWKGRRU\ FRP SQ GHIVHIQY LGGRYDAYH VR & DU DG VHLYLFHY R RAUPXRP HY JGEDID 2 XUWKQRBILHY \HYIFHY DJG\MP P HP EHU
H SHWWHDEBRZ XVAR SURYIGHDELRDGUDQIHR \ROMRQAKDAIEBIRXUPAEP HY/\R RSHDMKHUBXMQHRAYP RMH I LAHM® CRRWD YUV R FKDQCHY DRXQG\WHZ RIS

: HKDYHIUWRZ QRUDQFDED DVZ HIDAKURKIK CFIXMUWRYY DOGFRMMHWR LQYHMNQ Q. WRKGRBU\ \VROMRQY DG LG UDAKFMIHVR VKSSRYWRXUI URZ LQ) EXMGHN DG \WH
RYRQ FRORIEDINRD DG HXOFHP HOAR RAURSHIDY STNRIPV 7 KR LOMHWE HWLGFOGH Q. SIRGENGHYHBSP HADJG LQQRYDIRQ W | XUWHUHKDGRH DOG Gl HMOMDM
RAUVKIM R WRKQRBU\  DQG \R \& DUH \ROMRQY DYCIDEG! R PMEP HY DR Z W P LIDMRQ R FHYBIO XQEHOLQ) WRKQRBI\  SDNRP VAR FBRXG HYURGP HOV R HIKDFH
SHUJRP OGFH P SIRYHVSHHGWR P DINHAIGG GUYHFRWAH | LAHCARY : HOOR FROMXHWR H HRXAMRQLQAI IR DG EXMGHVWEOM RUP DIRQCALAMWNAY \KFK DvFRP ELQQ) EXMGHW
RSHDIRY/ WP Q) WRKQRBI\ LQ UDAKRMUH HIP LD GXSTFDAYHFRUSRIDM DG RSHDIRDOKSSR YWIKRMUHY DG U LQY \FDBIH | HHGAHY

+ LIK@QI KWUHDME R RUAKXOVR - RSHIDNRQYY I RAWH\ HUHG-G' HRHP BHU LFOGHWHIRBZ 1)

T 5HHIMVIRUWH\ HUHGS' HHP EHU Z HHHXHQND |OADN P IEIR) FRP SDBG\R P LAIRQ | RUWH SURU\ HOUGHSWWHH I HAWR WH
AVSRMMRYR WHS GYORHG0 ' DUG3D URTBROMRQVEXMGHARY

1 0 HIKOQMBROMRONHIP HONRSHIWY LGFRP HDQGRSHIDAY P DULQIRMWH\ HIUHIGHS' HHP BHU LGFU-DHS FRP SDUHGVRWWH SURU\ HOUSUP DUKD GAHR\WH
| DYRIEGIH I HAWR FRWIHESAUIRQ TRV DARADAG Z W RAUMBOM RUP DIRQSURILLP
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$  &RORIDAMRSHDIY [GFRP HIRWH\ HIUHGHG' HAHP BHU UH GRVDQLGRUDHLQWIM RUP DIRQFRIVZ HLGRXUHG LO SUHEDIDIRY | RAKHAYHAMMHR RXU
, WWXHUB ROMRQYEXMQHA/ DGO SRUMRIQ) RAYHYHY | RARHI XXUHLQA IDIROR © RUSD

WD\ DOGYXMQHN7 DM RP DARQ

,Q Z HOXQFKHG DKRDIF UYL R RUBMQHMAR H TP LGHRXUMADAD\ - RSHIDARQ/ DG CELOW \R GHIVHUMWELTE®! SHURP OFH © - HKDYHUH UAKHE RAUMRDA\
DQGOUHI REMQ) RAUUARXUAHY HI RWDGG QMW HOVRQWHDHD/R \WHEXMGHMKDIZ LB UYHWH EHANRSSRIMQNY | RUIURZ \K

7 KRHWDKMLF RJDQ] DARBODG RSHDARIOWBY RP DARQ CRMWAY DH H SHAMG W FRQIMXH RYHUMWH CGH WHZ \ Y $V ZH IRV RQH HHAWY 0QG GHIVHIQ)
DM RUP DNRQLQMIDRYHY Z HKDYHLQPXUWHG DG DQINASDMLGRXULIQ) LCRHP HABCH SHAY UHIMG R \WWHWDOU RUP DINRQWURXI K \KH I LLIXKDD R . HDOR FRQIMXH W DAHY
RXUBXMHN SRINRTR W HYDOOM SRMMDCDWVAV | RUGVSRAMRQWR | XUIKHIWIHIP (CH RAUBXM CHWY DG FHDM YDOH | RAKDUHRTHY

: HPAWHO® H SHAARXUMIOIRP DARQLQUWDMHARIJHHDMP RHWID P LARQR DOQMOXQ UDMRSHDAY LGFRP HEHH VWA WHILLWWDD R SHHAR ,\WP
9BMGHN R WVS QOB FBRVWRD) P . | RUNXUWHUGHBY B DEQ) WY EXMGHAMDQM RUP DARQLQMDIYH

& RMXIQI DAG( P HIQ) 7UHGY

7KHSD P HQVWRKGRBI\ LGB FRQIHY\R HYRYH DQG JURZ. Z R LGH DG DV D UAKOVAHMIQ @LIH SD P HQWMAKGREI\ ARP SDQHY [GFOAQ) XV KDYHH SDQEHG
RSHIDMRQ/JEEDD B\ SXXGQ) CFTAMMRQY QG FUDIY) DD DG NQAHIMSY © HH SHAAR FRMHWRH SIOGLQR Q. P DUNANV DG SXUKH DEAMRDOTFTXMMRY DG
NRLQAYHQMUA/LOH MM P DUNHVAR LGRU-DHRXUMADB DG LP SURYHRXUFRP SHIVYHHW

7KHLIGBMY FRUMXHARIURZ JGEDDD DVDUAXKOR Z 1G-UP HIADQAIFR-S\NIRH DG LR DG XVHR FMHEWINE G-EWDLG/ DEYDRVIQSD P HMBURHMQ) \WKQRBI\
DOG P LIUDMRQ\R HRP P HIH RP QRKDQEHOD0G FRQBA®AY SO P HYWROMRYY 7 KHSURIHIDIRQR FHIWIOG G-EWALGY Dv'Z HEDY RMHUAIMIOSD P HYWROMRYY KDVP OEH
WHOFAFBIGFHR GJBDSD, P HQWV D YLWWDOGHRHAW | RUP D EXMCHAHY WHIDEBWR M) H LQREHMR WP DQFRP SHMYH ) XWHP RH WHH SDOEQ) GILMYDARQR \KH
HRRP\ OQG DDMEMY DG CFAHW W | LCOGRADOVHYLRHY LGRUDAY WH GHP 0G5 | RUFDLGY DQG AJMIDSD P HQMROMRYY Z KIFK LQ MU GUYHY JURZ \K LQ CRH-BIAH DG
WIQLRNRQ YROP HY © HEHIHYH\KH LGRUDHE XVH R FOB/ D06 WH DYDIMEMN R P RUHVRSKIIFDAG \WAKQREI\ VHYLFHY\R DEP DNANHIP HON Z LOFRQMH R UAKANQ )
(CRBDIQI® FRP SHIMYHDQG\SHADT] HELQBMWY

7TKHXVHR QJMIOSD P HQAMROMRY WH CHHG | RUGYHEBSP HQAR \WRKCQREILHY DG QI MUDEDHS VROMRQY DG H SBMRQ R HARP P HIFH RP QRKDRCHODG FRQBR@W
SO P HQAMROMRQY KDV CAFHBADMG : H BHIHYH WD/AKH QP BHUR QJMEOSD P HQABQUORANRYY Z LAOFRQNXH W JURZ DG WDADQ LGRHDMQ) SHIFHQWH R WHH Z LIKOEH
| CHOBME\WURXIK HP HILQ) \WHKQRBILHY $ VDURKXOVZ HH SHRADQLRBDMQ) SRINRQR RXUNXANUH FESMOLOQYHWR HAZ LAEH DTRFDMG W \VKSSRYWWHGHYHERSP HQWR Q2. DG
HP HILQ WRKQRBILHY LFXAQ) WHKRBI\ P RGH.AY] DINRQ LQARYDINRQ DG LQRM UDNRQ\KURXI K WADAM] L SDVGHIKLSV

: HOOREHINYHQZ P ONANZ LOFRMXHVR GYHES DOGH SOOGLQDUD/AWDAKDYHEHHDSUVRAO GRP L(DAGE. STBHUEDHGWIQLRNRYY © HH SHRABDMMHAKRK D/
HEFDIRY JRYHIP HOADGG KHOSKFOUH DV Z HODY BRXULQY . SD P HW DG EMGHV R BMCHY % % SD P HOV R FRQIDMH R \HH WDQOANRYY P LIUDM R QLIMIDEDHS
VROMRY : H CQMNASDM WDAKH FRMAHE GAYHBSP HWR Q7 \HLYLRHY DOG WAKGRBILHY \WH HP HIHFH R Q. YHWWFDOP DUNHV DQG FRQIMXHG H SIOURQ R \WRKQREU
HIEGGHRP P HIfHDQG RP QRKOQIHOROMRYY LFOGQ) H SOGEHE VAR DQG P DNHNIFK WWURKIK GHZ. LQQRYDIYH FERXG EDVHG FOSCELOWAY DG DML SDUGHYKLSV Z LOEH
DI RRULQWHJIURZ W R RAUBXMQHN DGG RAUUHYHIHVIQWHI XAMUH ) XUKHIP RUH GAHWR IWEHH LWDQGJURZ W SRMNID Z HOQMASDMWHLGRUDHGXVHR $ , LOWHSD P HQV
lec ]

) RUDIXURHUGVAXWRO R WHIBY XGRHIBIQN DG RHUI CRRLY WDAFRXES O HRARXUFRQIMAQ) RSHIDIY UAKEV VHH\WHVHRIRQ HON®G 50N) CRRY IQ WP $ R
WMV$ QQOC5 HSRWRQ) RP .
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0 DARFRQRP LF (11 HAWDQG 2 WHU* (BREDCE: RQGMRYY

: HOW H SRHG \R JHHIDHREP IF FRGUWRY LFOAQ) WHHIHAWR PXUHR 10PMOIRYY LQOIRY UMQ) [QMBADM/ \BUL LGRFDH/ JGEDOWDEH UHDNRY/
(QMIDIRTOMMRY KUIKHIUDM/R XQHP SE P HWOQG RKMHUFRQAMRQY\AKDATH HAAKHRYHDDGYHR  FRQXP HJ BXGHNDQEIJRYHIP HONSHIAQ) Z KIFK FRXG GHIDAYHD
D HAARXUI LCDCADDSHIRP DR KHD DOHYH P CRRHARGRP LF FRQBMRQY DINH Z H HYDDOM Z KHHZ HP D' EH CEGH \R LP SBP HMAFRWKDQ) P HDKUBY LGFOQQ) WRH
UM \R KHIGFRXQADQG AVFBIREDY H SHOAY © HP D DR H SHIHFH\WHHIHAVR L KHJIKWMHG JHRSRIMFDODOG HARGRP LF LOWEELOW RULGRBDHG QLI LEXAV R FROGANY
EXMCHWLQDARXQY RUHILRQGHWR CRMICRUSRMMICESROWACRUP LOBY FRY CRARJCAIRD

&HWIQ R RXURSHIDIRYY DUH FRIBARG LQ | RHIQ PXIHAHY &ROHIXH® D SRMRQ R RXUUYHHY DG H SHOHY KDY BHD DG PD - ARQIXH R EH O HAMG B
| ORMMRY/IQIRHIQPXUMA H AOQJHWDMY $ WHIWHIQ) R WHS 6 GRIDURIRKHMIQLLFDQNORMINRYLQI RILIQPXUMHEA H FKOQIHUDM/FRXTS UAXONQ DQ DGYHIH
H1 HAARQRXUI XUMUHI LDGRDOUAKAN. KRZ HYHJ Z HOUHXQTEGIVR SUHERAKHH \WONR \KHSRMINDCH | HAARQRXU! LCDGHOOUIAXV

© HKDYHVRXIKVWR UHEFH RXULQMBMAIDM UMN \RURXI K WHLWAOGRHR! 11 H3 DM G-EWQ SOFHR YDUCE®! UDM GHEADGE \MURKIK LOMADM\Z 05 KHEILQ) DUDQIHP HQV
KDAFRQYHWAD I QU LFDQASRMRQ R WH HDJLEG! YOULE®! DM ERURZ LIV XQE-URXUBYROLQ) FUHAW CRON \R D 11 H3 DM + RZ HyH LG @IRDY  SUAKKUH RULQMIAADM
| ORNDNRQY FRXS DOYHYHD O HAANRXUBXM.GHW DQG | LDGRDCSHURUP DOFHDVDUAKXAOR KL KHUFRW DG RUGZ HUFRQAP HASHIAQ) |, QDEAMRY FROMXHGLQ GMRQRUDUM
LQ LQMBMADMY FRXS KDYH DQ DEYHYH H 1 HRARQ RXUI XXUH | LODGADOUAXEV DQG \WH WHFRYHIELAW R DWHIV + RZ HYHU Dy WH | XMUH P DIQWGH GAUDIRQ DG HIHAW R \KHH
FROGURQYCUHAL LEXOWR SUHARAZ HOUHXTEBGIVR SURMAMHH \WOAR \KH SRMQIDCH | HAARQRXUI LCDGRLDCUAXV

;. HUIXDW® P OQEQFDK EDDIGRHY/Z LW | LAOGADOOQWNMIRYYLOH FHVR \KH) HEHID  HSRIWQXIDGFHE R SRUIDIRQLQAUDIFH P IMRMHHDXYDBARANGHWHS 6 $
AVXSIRY 1Q | LCDGAODP DNV FRXE GHIDIYHD D HAARXUEDQN.GQ) SOMGHY Z KIFK FRX@S Ol HRARXU CELAOMW \R CRRHW RXUFDK RUFDK HTIXLYDBON RXUCELOW \R SIRYLCH
\HMBP HQAVHYLFHY RURKUPXWRP HY CELOM VR DR/ \RHUH I FDUK \R [ XOLEDWHUSD: P HOARE@I DARQ/\R XV 7 KH RAPXAUMHIHR  WHH HYHONV FRX@ GHIDAYHD O HARXU

EXMCHW | .(DIADOARBUWRO DG HAOVR RSHDIRY/

) RUDIXUMHJGVAXWIRQ R WHIBY XQRHMBQM DG RIMHUI CARLY WDAFRXTS 0 HAARXUI XUMUH RSHIDIGY UKV VHHWHVFRIRQ HAMBG 510 ) CRRY 1Q WP $ R WY
$QQUBHRWQ)RP .

5 HXQVR 2 SHDARYY
. H ' UYHYR RXU5 HXWR 2 SHDIRY/

2 XUURYHRY DIH G-BHIGHWKSRQWH YROP HR SD P HQARBQUORIRQY Z H SURFAW DQG RKHUI CRRLY UHHIFG R KHHQ DY WIQIRIRQYROPH — $ VWH P DVRIMW R RXU

\HYLFHY D SWFHS DV D SHRHOBIH R WBQURNRY YDOH RUVGHALLHG | HH SHUXQUWRUMBQORAIRY P DY XQGEHUP XA HIUPXWRP HIDWDQIHP HQNV RAUUHYHHY JHHID JURZ
SHIRG RHUSHIRGLQMHZ MW WHDMR LGFUDHLQWEQLRNRQ YROP H

2 XURSHDAY H SHOH/ FROMASUP UM R [P RMYDARQR LQBILEB! DAHNV \WH FRIMR \WHWAKGREI\ R SURYLGH VHIYLEHY R RXAUPXWRP HY DG RXUSHRS®! FRIV\R
\XSSRYWAH RSHDIRYY 0 D) R WRH FRIWV GR QRAWDY GUHA® Z W \WH GYHOR SD P HQAMDQULANRYY Z H SURFHW | RURUPXMEP HY JHHDIY RSHIDNY GYHIIH $V
UAYHOMYLGRUDH RSHDIY LGARP HOQGRSHIDY P DULQ RSHIDMY) LGFRP HDVDSHAHQIIHR UYHGH JHHD®D LGRBDH

: HDORJURZ RUBMGHV WURKIK MDAILE CFTXMURQ/ R P LOUBXMGHAHY 2 XUBYHHY LGRUDH I URP \WH \WBQLRNRD YROP HIURP \KH PXRP HY R WH CFTXLUHG
BXMGHAY $V Z H LM UDM \WH EXMGHAHY Z H DOR DUH DEG! R 1P SURYH RSHIDIMY IGFRP H DG RSHDIY POJIQ B JHHDMY W GHILHY \R GZ HUWH FRIAEDH R WRH
EXMCHAHY

5 HHXHY

0 HIKDQABROMRYY 7KH P DNMUAN R RXUO. HIFKDIQAG ROMRQY URYHAH DU JHHIDAG B\ VHYLFHY SUFHG DV D SHAHQMIH R WBQURNRY YDOH RUD \SHALLHG | HH SHU
WIRLRNRY G-SHIEQ) ROFOGWSHRUIGBMY YHWAD:  HDOR HIQ\R \E DUH\KEVRUSINRQ DQG GFHMEQ) | HY DYZ HIDY RKHUI HAYI RUNGHALLLE YOOH DEGHG VHYLFH/\KDAP D
EH XQUHDAMS R WH Q@ BHJRUYDDH R WIQLRNRY/ 0 HIFKOQAB ROMRQY UHYHKHY G-BHDG XSRQ D QP BHUR IDRRY \KFK DV G-P DQG |RUDQE SUFH R RAUVHYIFHY \WH
WRKQRBILFDOFRP SHIMYHHWR RXUR [ HIQIV RXUBHEXBARQI RUSIRYLAQ) WP HY DG UHICEGIVHYLFH FRP SHIMRQZ MQRXULGBMY  DQGJHHDOHRGRP LF FRQAURY/
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: HSURMGHSD P HOARKQRBV\  DQG \R \& DUH VROMRQY R FXWRP HY DG | XQG \HIWBP HOVMWHUGLHA® LQP DUNHNZ KHIHZ HKDYH AUHAWP HP BHYKLS Z W \KH SD P HQY
CHE R RUWUIRKIK RAUUHINRQKLS Z WK D P HP EHUI LCDCADOLOAMAIRQLQ P NN Z KHIH Z H DBHVSRQRBG 5 HYHHY DHIHHDED WFRIQ) HG DY WH [P RXQARLABG \R \KH
PP HJ AR LQMIKDQIHIHADQGSD P HUNHE RINIHY © - HP DINHARXUVHLYLEH/ARURXI K DYDUHIV RE GMUMBXNR)FKDQCHY LGFOGQ) DALHANDBYI RUAH \WDEHDXRADMRY/
DIHQADQG HMSUMA \R\ DUH SURYLGHY DQG UH HUDODWIQIHP HQV Z AN YDOH DOGHG BAHIBLY 935V H OOR SURYIGH VHYLFHV\R P HIAKDQNV B HIBG B\ LQB-BHIGHMDBY
RJOQ]DARY .62V  SD P HWCAQEBAY DG | LDEADOQMPIRYY , QRHYIQR \WHAHDUDQIHP HW \WHH WCDOSDNGHJUHFHYH/DAKDLHR \WH PXWRP HUSUR MBELAM LOWKH
IRP R DP RQNO UAMGDOED P HQAZ KIFK LVUH GRMSDVDFRP SRHWR \HIQ  JHZH.DCDGE D3P LQMADAYHH SHMYLQWHDAFRP SO0 1Q) FRORICDAG\WEAP HOVR [GFRP H

,WWXHU BROMRDY |, WKXHU 6 ROMRDY UYHHY Z KUK DUH SUAHQIMG LQ GVFRQMMHE RSHIDARYY DUH SUP DUO GHIYHG [RP (R WP SURFHWQ) FROAEFW Z 1\ | LCDCALOC
LOAMANRYY DG RHU | LCDGADOVHYLRHY SIRVCGHY 30 P HOASURAHMQ) VHYLFHY UAYHOHY DUH JHHIDMG SUP DU 1URP FKDLIHY EDHG RQ WH QP BHUR  CFFRXQW RQ (LA
WIQLRNRQY DG DAKRU DRYY SIRFHAHG B HQWV JHHIDMG DQGRUP OBG P DEIHG VHYLFHY FOUBY HP ERWHG DQG P OG5 DYG RMHUSURAHMQ) \HYLRHY | RUFDUKRGH
CFARXQVRQI LB 0 RWAR \KHH PXWRP HUFRQAMIFN KDYH SUAAUEHG DOQXO0P LQP XP V' SHDGHY | RUHD® WP LODINRQ DOG VHYLFH GYHODI WP HQVWWDAP D O HAAFRQAERMOC
IHAVL \SHALF VHYLEH GYHY DHQRATRKUHYHG |, WKHUB ROMRQY UHYHXHY DBR LGFOGH B DIV UHEHP SWRQVHYLFHY/ SUR HMRDOHYFHY DG HVIURP % % SD P HONVHYLFH/
DOG RAHU | LQDGADOVHYLEH VROMRYY P DUHMS VR BMQHAHY [FOGQ) \R\EDH D/ DHYIFH 36006°  RIHUIQIV \KDADARP DM NA - SURRXUP HWBURFHIHY SURYLCGH LOYRIFH
FCBMUH FRAQ) DQGDSSURYDO DG HITEG! YLWADOAOLG/ DOGLQAI UDAG SD P HIVRSINRQYCARWD YDUHV R NH YHWEICP DNV

2 SHDMY ( [ SO/

SRR 6HMFH &RWAR \HYLFH FRQUMA SUP DU® R \DDUHY Z DIHY DG WHIAG H SHHY SOG \R RSHDIRYY DG WRKGRRI\ UHDMAG SHIRQGHD LGFOAQ) WRH Z KR
P RQ\RU RXU WIQLRNRY SRFHMQ) MRV DG \HABP HFOMXQRIRYY \WH FRIAVR  WBQLANRY SIRFHMQ) MRP YV LGFOQAQ) WG SO \HYFHY \WH FRIVR CHEZRIN
WBARP P XQFDAR)/ FCSCEMW  GHBUHADARQ DG XSGR ARV DARADMS Z LW \WH | CROWA \XSSRWY \WHH IXGAIRYY [P RMYDIRQ R LQEQILEGI DAHV FRAV R | XOLE
PXWRP HUFRQUIAV SIRYIMRQY | RURSHIDIY QWY DG Z KHD CSTFE®! LQMIUDARY FRIV , Q RXU, WXHUBROMRYY EXMCHN Z KIFK 1V SUHHQME DY D GMRNXHE RSHDIRY
FRWR HYLFHDOR LGFOGVRMR  SRANHAIHP EXYCEBIFRIV \KFK DvSRWED HOQG RKMHUSIRGANRQ WP V

6HIQ) * HH.DODQGS GP LQMADAYH( [ SHOHY 6HIQ  JHHDODG 0GP LOWDAYHH SHOHYARQUBLP DO R \DDUHY Z DIHY FRP P WIRQ/DQGUHDMGH SHOHVSOGR
\DBY SHIRQGEHD PXMIRP HUVKSSRI XGRNRDY RMHU\WDR WRH \KSSRU UHYHHY DEP LQMRDAYH HP SE HAY DG P DEIHP HOW\KDUWH EDHG FRP SHODIRD FRW \R REVQ
PR HUFRQUFW UAGOY SOG\R 62V 1HV SOG R 9$ 5V LQG-BHIGHWFRQATRRLY 005G RKHUWKMLG SOV RKHUVHII) H SHOHY G-BUHADINRY 0QG RAFXSDR. FRWR
GDHG\ETFHAUR® WHDAG\R\WHHI XGRNRDY DHIMIQ) FRW DOG Z KHDCSSTFE®! CFTXMURQ DOGLQM UDNRQ FRWVDDE EXMGHA NI RUP DIRQFRWV

2 SHDIMY , GFRP HDQG2 SHDIY 0 DUILQ

) RUWH SXERHR QVRAMQ) VHIP HUARSHIDIRYY ZHUWHHR RSHDIY (FRPH  Z KIFK LV FOBX@AG B \BMRMY \FIP HOAGUHWH SHOHY LGFOAQ) ERK FRIMR
\HYIFH DOG VHIQ  JHZH.DODQG DEP LQMABIYH H SHAY 1URP VHIP HQAUYHGHY 2 YHIKHDG DQG \KOWHG H SHOFY LGFOGQ) \KDUH EDHG FRP SHODIRY DUH QRADTRFDMG \R
\HIP HOARSHIDARYY \KH DU U-ERUMG LQ WH FOSIR) &RISRIDM P SOLP HOAR JRRGZ LODDQG JOQY RUGKHY RQ EXMGHW GAVSRUMRDY DH DOR RAIGFOGHS LQ GHMP LGQ)
\HIP HQARSH.DA) LGFRP H |, QDEAURY LOGVRMQ) VHIP HWRSHIDIRY/Z HUHHAR RSHDIY POULQ  Z KUK LVFOBX@AGE. GYIAQ) VHIP HONRSHDY LGFRP HE\ \FIP HQA
WAYHOHY

( TXWILQ, GFRPHR ( TXIWO HARG, QVHWR HOW

: HKDHHIXW P HARG QMW HOV LFOGQI D IQMMMNQE&KIDS QRBD ' DUGHYFVAR /\8 Z KIFK Z HIFFRQRUXMQ) WHHTXW P HMRGR CRFRXQI)
( TXW LQLGFRP HR HIXWY P HARGLOMY HOVLGFOGHY RXUSIRSRMRDOWDHR HAQQIVIURP \RHHLQYHXR HOW
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S RAMNQ) 2 SHDARQY

<HU( QG-G' HRAPEHU &RP SR <HU( QG5 HA-PEHU

7KH I RTBZ LQ) \EEGIVHVI RW N VHDRMS | LQOGADOED | RUWH\ HOW HGG HRHP BHU DG WY @B DV D SHHQEIHR \RBOUHYHKHY DG WHFKDQIHY
EHE HHD SHIRGY LQ GRAY DQG DY D SHAHMWH R WH SURUSHIRG [P RXQA7 KH LGARP H WBAP HOAGD | RUWH\ HOWHXGHG' HRHP BHU DG VGHIYHG 1 RP \KH
OFFRP SO0 LQ) FRQRICDMS | LCDCADOWEAP HQVIGFOG-GLO WP ) LODCADOE\BMP HQVDQGE XSSP HMY ' DI R \MLY$ QOO0 HSRVRY) RP

<HU( Q@G' HRH-P EHU <HDU( Q@HG' HRHP EHJ

CGRIUCP RXQNLQWR\DG/ R 5 HHXH R 5 HHXH &KDQH &KDQH
5 HYHXHY
2 SHDM)) H SHOWH
&RWR \HYLFH

6HIQ JHIHICDOG OGP LQVWDAYH
0 HAOQBROMRY/
&RERDM
&RORIDM\HIY JHHDODGE 0P LQVDAH
,P SOLP HYR JRRZ L@
1 FNDQROBMHWAVGRIMRY/
& RQRICDME RSH.DWQ) H SHOHY

2 SHDAMY] LICFRP H BW

0 HAD/BROMRY/

&RSRDM

,P SOP HOR JRREZ L

1 HVDQROBMHNVAVERIMRY/
&RORICDMS RSH.DAQ) LQFRP H

2 SHDMY) P DO
0 HIFKDQVS ROMRY/

10 1RWPHQQIXO

10

10

SHAHQEIHDP RXQNP D QRAKP \R\KH\REOSHWR IRXQAQ)

5 HYHHY RSHDMY H SHOHY RSHIDIY LGFRP HDQGRSHDIY P DULQUA GRAKHH | HAWR CFTXLUHG EXMGHAMAYI URP \RHUASHRRYH CFTXAMMRQ COMY DG \WHH | HAV
R GVSRHE BEXMGHAMY WURKIK WH UASHRYH GVSRODAM/ 6HH31RM 2 $FTXMURY DOG31RM 2 96MGHV' NSRIMRY/ DUG ' WARNMXHS 2 SHDIRYY |1RU

IXUKHUGMVAXOMERQ

2 SHDMY LGFRP H LGFOGHG CFTXMMRQ DG WIQMRUP DIRQ H SHOHY R P LR DG P IR |RJWH \ HOY HG-G ' HHP BHU DG
UAGHRRYHD Z KIFK Z HHSUP DU LFXGHGZ WWMOQ&RSRIDMVHIYY  JHHDODQGE 0GP LOMADAYHH SHOHY
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5 HHXHY

5 HYHQGHVIURP RXUO. HIFKDQVS ROMRYYEXMGHN | RMH\ HOUHGG' HHP BHU GFUDIGE PIIRQRJ W P LEIRQIBRP P LAROL)
WHSUR HU

) ROWH\ HUHGG' HHPBHU UHYHGHV LQ RAULQMIUDMS DG HP EHEEHS VROMRQY VHYLEH QH LFWDHG PIAR) RU DV SD P HOV FRQMDH R
WDQMMRQWR P RUH HP BHEEHS DQG GIMBDDAH HYLRP HQN 5 HYHOMY LQ RAUSRIQAR  \DIB DQG \R & DUH VROMRQY VHYLFH ICH GRUDHG P LEIRQ | RUWH\ HIUHG-G
" HHPBEU RJ ([ FOAQ WHHIHWR \WHS GIOFHD ' BMGAWAVSRIGR 1Q' HHPEHU  DJGWH 3D LRIBROMRYY BMGHVAVSRHGR LQ6HBAP BHU

UVHOHY LFUDHGOSSY (PDAD  [RUWH\ HIUHGS' HHP BHU GUYHDE JURZ \K LQVRI\ET CUH UHYHXHY 5 HYHOAHY LQ RXUFRUH SD P HOW VROMRQV VHYLFH
QHGFIHG P LARQIRUWH\ HIUHG-G' HPBHU RJ D/DUAKOWR UHEAHE HP SKDUY R RXUZ KRBWMIBI EXMHN DG RUH IWR FHYBIQ P DNHWVIQ$ VD
3CAULF

2 SHDIY ([ SHOWY

&RIR 6HYFH &RINR VHYLFHIURP RXUO HIFKTAS ROMRQY BXMCHN IRUWH\ HL HG-G' HHP BHU (CFUDFHGE PLEIRQ RU W PLEOR)
P P LARQLQWHSURU HIU &RWAR \HYLIEHDVDSHAHQEIHR \HIP HQABYHOMV LGRUDFG\R IRUKH\ HIUHGG' HRPBHU IR LQWHSURU
\ HIU 7 KHIGRUDHIQFRWAR \HYLFHLGFOGY P LOIRQ UHIAG VR WHVKSSRIVR WO RUP DMRQLQMDAYHY 7 KHAVSRIMROR $ GYDFHD ' KOGWHHIHRAR BBAQ FRW
R \HYLFHD/DSHA-QWHR BYHHVE IROKH\ HUHGG' HHPBU FRP SIHG\RWH\ HOUHGG' HAHP BHU

$PRUYDIROR $FTXUHG, QEQILEBGISWHA 7 KHP RIWNLIQI LFOQWARP SRHOAR RXUFRWIR VHLYLFH LY P RMY DARQR CFTXUWHG LQEBQILEGY Z KIFK Z D/ P LARQ LG
P LIRQ RUCSSK LP DAD 0% R FRMR HYIFH IRUWH\ DY HGG ' HHP B 53] UASHRAIYHD  7KHH FRIV JHHID GR RAVIY 1Q
SURSRMIRQWR KO HVLQUAYHOXHY EXWIDKHUDUHP RV QU LFDQ® O HARGE. DFTXAMMNRQ AR

6HIY * HHIDODQGS$ GP LQVADRYH( [ SHQH/ 6HIQ)  JHH.DODG 0ER LQMADRYHH SHOAHYITURP RXUO HIFKDAS ROMRQY/ EXMCHN | RUWH\ HIUHGHG' HRHP B

GRUDHGE P LOIRQ RU R P LARQI P P LAORQIQWHSURA HU

6HIQY JHHDODG 0GP LQMDAYHH SHOHVDYDSHAHQMIHR VHIP HQABYHOHVZ D/ IRUWH\ HUHG-G' HHP EHU FRP SFG\R LQWHSURA HU
7KHSUP DY GUIYHUR WH UBANRY IQ VHIY)  JHHDODYG 0P LQWDAYH H SHOAY IRUWH\ HUHGG' HHP BHU Z DV GZ HUH SHOHY DARADAG Z W RAUGH
RSHIDAY P RG-CDQGWEQM RIP DARQLQAMDAYHY

&RERDM &RERDMH SHOH/IRUWH\ HIUHBG' HHP BHU \(FUDIHGE PLARQ RU W P LORQIRP P LARQLOWH SURU HIU
7KHKUIKHUP RQAR FRISRIDMH SHQAHVZ DVSUP DUO GUYHDE! COLGRBDHLQIFTXMUNRQ DG WM RUP DARQFRIWR P LORQI RMH\ HIUHG-G' HHP BHU

2 SHDIQ , FRP HDQG2 SHDIY 0 DUIQ

&RORIEDAG RSHDMY LGFRP H I RUWH\ HIUHGG' HAHP BHU zD/ PLORY) FRP SIHG\R P LEAIRQ | RUMH SURU\ HIU & RORIEDAG RSHDMY
P DULQIRAH\ HIUHGG' HR-P BHU zZD/ FRP SFG\R IRAKHSURA HDU
&RORIEDAGRSHDIY LGFRP HUH GRAGKLIKHUFRSRIDM ARV DVGHAAUEHGCERYH Z KIFK KOG DQXQ DYRIEGIHIHA RQRSHDAY P OLUIQR CBSR LP DAD IRU
WH\ HUHG-G' HHP B
&RORIEDAG RSHDMY LGFRP H OQG RSHIDIY P DULQ |RUWH\ HUHGG' HR-PEHU (FOGG\WHHIHFWR D P LR JOQ RO\WH\OBIR 30 RT
6ROMRY/ FRP UG \R D JOQ R P LOIRQ IRUWH \DBI R $ GOFHD ' 1Q WH SURU\ HIU 7KH LGRWDH 1Q JOQ RO \OBI R P LAIRQ FROUEXAG
CSSWF LP DMD LQRSHIDY P DULQIRMH\ HIUHEG' H-P BHU DG
0 HACQABROMRY/ RSHDMY LFRP H LGRUDHS P LOIRQ DG RSHIDNY P DJILQ I(GRUDHG SUP DM GH W WH | DYRIIEG! HIHFAR  FRIMUHGAIRY

LQWDAYHY DARADMS Z MY RXAUQHZ. RSHIDIY P RGHODQG WM RUIP DINRQLCWDRYH/
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2 WHJ, GFRP HDQG( [ SHH 1 HW

, QMINMDOGRIMHULGFRP HI RAWH\ HIUHG-G' HHP BHU GRUDHG  PLOROW P LORQ FRP SIHG\R P LARQI RAKHSURA HU

, QMG RM-UH SHOHI ROWH\ HOUHIGG' HR-P BHU LRUDHG P LAIRQ\R P LEIR) FRP SIHG\R P LAIRQI ROWHSURU HIUSUP DU® GHR
DOLGRHDHIQRANBEQ) ERURZ LIV

S QFRPH7O ([SHH

2 XUHIHAWH LGFRP H\Y  WDMY |RUKH \ HOY HGG ' HR-P BHU DG ZHH 0% UWASHRARYHD 7KH HIHANYH\E] UDM | RUWH \ HU HG-G
" HHPEHU Z DV KUKFHUEHDAHR \WHEL HIHRVR WH JDQ RO GVSRIR) R RXU3D URDEROMRYY BXMQHW 7 KHIDQ RYWHAVSRIMRQ R RXU3D URDEROMR)Y
EXMGHWVI RS USRI SXUBRVAVLYKLIKHAWDQ\WHJI DQ! RU LCDGRLOOW-SRIG) SXUBRAVGHRWHGHIFRIQUROR JRRE LOKDAY CRAG-AIEGI RM] USRI SXSRAY

2 Q$ XIXW WHS 6 JRYHIP HONWHIPAGWH, Q MIRD5 HORIRQ$S PQR QY ZKIFK [P RY RMHUWQIV IPSOPHOMGD  FRUSRUDM DGMIDAYHP LQP XP
I EDHG RQJEGECCOENVMG | LCDGFLDOMIAM HOMGFRP HDQGD H AV RQVKDUH UHSXURKDUHY H | HRAWH BHILQQRQY) - DAY 7 KHFRSRUDM DOMIDAYHP LQP XP \I

AGRDYHDP DMUDBCH I HANRQ RXUUHBRIMG UHXAV FDK | BZ VRUILGDCADCERMMR)

2Q-X0 \WH 2 QH ) Y- DANXOU@S PV32 9%98/%° ZDVHIPMG LQWHS8 6 7KH2 %96/ LFOGY SIRMMRY XK DV \WH SHIP DHOAH \WWMMRQ R FHMQ
H SUQ) SRYIMRYY R WH 70 &XW 06 - REV $ FWP RAILFDARY W \WH LOMDIRIOW [P HZ RN DG WH UWRIDANRQ R IDYRIE® \Bf  \WHDR HQM RU FHMIQ BXMCHNY
SIRVIMRY/ 7 KHGI MDWRQKDY P XABEEIH | HFAH@MBHILQAQ) 1O

9 DURXYI RUHIQWY LQ) MUMG PR/ HIERMS GFDOGI MIMRY | RUP DX DERSIY \WH* GED0S QVIDH( LRIRQ0 RACEXOV 3IAU7ZR  Z KIFK JHHID SIRVIGH/IRUD
PIQPXP HIHANHE DMR DVHAEEDKHG B WH2 LIDQ] DIRQ | RU( FRRP LE &R RSHIDIRQOG' HYHRSP HQV 2( &' 3IEDU7ZR) WP HZRN 7KH* LRGSR 6HYHD
*  FRQUH/KDYHDIUHGWDVYE 6 0 X1 DARIO QMY 20 1(V \KRXGEHH FOG-GIURP AHMIQODSHRVR WH3L@U7Z RIGEDCP LQP XP \Bf XGVIQH FKOQIHI RAWH
8 6 QRAP SRUQ) VIBIDRY W K/ 2 Q-DOMY WH2 (&' UHBDHG DEAWRD0I XAIJFH DG DURXGAHGWHBLCH B, 6LGHSTADIHZ KIFK LQMRGEHVMP SO LFDNRY/DG
QZ \DOHKDERYIRUS 6 0 1(V

7KH2 998/ DQG3LEDU7Z R GLHAYHGG QRAKDYHDP DAUDCH | HRNRQ RXUI LOGADOWIAP HOVI RUWH\ HIUHOGG' HRHP BHU DQGZ HOHFRQMXQ) \R HYDDDM
WHSRMMICH | HRARQI XMUHSHIRGY

( TXWILQ, GFRP HR ( TXIWO HKRG, QvHWY HOV 1 HAR 70

( AW LQLEFRP HR HIXW P HARG LMW HOV GHAR | LGRBDFHG P LARQ\R P LARQFRP SIHGWR P LAIRQI RMHSURU HIU SUP DUO GHWRDJIOQ
R PIIRQL)  UHDAMG\RWHIFDAMMROR WHUP DQQ) IQMMNORHR RUHNXW P HKRGLOYHAR HOV

,QFRP HILRP &RQIXIQ) 2 SHDIRYY

,GRP HIURP FRQIXNQ) RSHIDIRQ/Z DV P I@RQFRP SOHG\R P LEIRQI RMHSUR HU UH BRI \KHFKOQH/QRAGCERYH

" LOWG( DUIQIVSHUBKDIH & RQIMXIQ) 2 SHDIRQY

" LOWG HAQQIV SHIKDIHZ DY FRP SHG\R IRUWHSURU\ HU'* LOWG HOQQIV SHMKDLH I RUWH\ HIUHQG-G' HHP BHU UH BRW\KH KON/ 1Q GHY

LARP HQRWMG CERYH DG D GRUHDWHLQ GOWS Z HIKWG DYHIIHQXP BHUR KDWY RANBAQ) | ROWH\ HIUHGHG' HRHP BHU FRP SDUHG W \WH SURU\ HOUSUIP DU® GH
\RWWHPP XDRHHITHANR \KDUHUWB-EXURDH/
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" DWARQMXHSE 2 SHDWRYY

<HU( QGG HAHPEHU &RP SUGWR<HU( QGG HHPEHU
7KH I RTBZ Q) \BEGV \HWRW NH \HBRMS | LDGADOEM | RUGMVRMXHE RSHDMRQY | RUWH\ W HGHG' HRHP BHU DG AHMIQ DB DV D SHAHOMIHR
REOUHYHOXHY DG \WH KO HY EHE HHD SHIRG/LQ GRIDLY DG DV D SHAHQIIHR WH SURUSHIRG P RXQW7 KHA@WDI ROWH\ HOWHG-G' HAHP BHU 06 WGIVHG

1URP \WHOFFRP SDQ LQY DXQWG FRQRICDMS | LDCADOWDAP HOV

<HU( QaG' HHPEHU <HU( QaG' HHPEHU
GRMULP RXQNLQWRADQG/ R 5 AHQXH R 5 AHQXH &KDQIH &KDQH
5 HYHXHY
2 SHDMY LOFRP H
2 SHDWQJ P DUILQ

5 HHXHY

5 HYHQMY IRUWH\ HIUHGHS ' HAHP BHU LGRBDHG B PLARY RU R P LARQ | RP P LOIRQ LQ WH SURU\ HIU 7KH LGRUDH 1Q
UAYHOMHYZ DvSUP DU GHWR DQLGRSDHIQWIQLRNRQ YROP HR P LAORQGUYHDE FOGKRE-UCRIW

2 SHDIQ , FRP HDQG2 SHDIY 0 DUIQ

2 SHDAY LGFRP H IGRBDHG P LOIRQ OQG RHDMY P OO LGRBDHS SUP DO GH \R \WWH FHADIR) R G-BUIHADIRY DOG [P RMY DNRQ DARADMS Z WK
FOWILFDARQ R \WH DAV D KHIS | RUNDB OGG KLIKHUWYHGY 7KLY Z D/ SOMID RIVAAER \KH P LARQ BW R BMGHW QVSRIRD UFRIQ] HG GAUQ) \WH\ HIUHIGG
" HAPEU VR UHBEHWH DL LQ) CP RXQAR \KH, WXHUB ROMRQY ARV URXS \R HANP DG | LUYDOHGWFRINAR VHD

/ ITXIAW DQG & DSIMICE HRXUAHY

: HKDYHQ® HIRV\RXUAHVR FDSMIDLGFOQQ) FDK ROKDE DG FDK | BZ VIHHDMG | URP RSHIDIRQYDVZ HIDV YDURVARXUAHVR LQOAQ) , QWHREQY FRAUHR
RXUBXMGHW DMIQI LFOQVRMRQR RUGIIGW FRP HYIURP RSHDIY) FDK | BZ VDG ERURZ LQIV LQFOGQ) WHFDSCAW XQEHURKUBYROLQ) FUAWDA.ON

2 XUFDSABDDERFDARQ SURIMAY DU \R SO GYIGHIB/ \R UHSXUFKDH \KDUY R RXUFRP P RO WWREN R SXUKH CFTXMMRQY WDAP HAARXUFRSRUDM REMRYHY \R P DNH
SOQEHE AESMIDIQMHNR HV LQ RUBXMQHY DQG R SO SUGALSIODRG LQMAMRY RURXNMBRESQ) G- 2 XUMIQI LFDQAFRQUEPMIOFDK UHTXLUHP HQW DOR [FOGH RIRQY
SO P HQV | RUGDH QCELOWNY DG FROMFXOORED) DR/ UHIDAMS \R VFLYLFH DUDQIHP HOWV Z W \KSSTHY | RUIL H5 RUP LQP XP TP RXQW Z KLFK SUP DUKD UHIDM R \R \&Z DUH
WAKQRER\ L UDARKRMUH DG UM \HYLFHY &RP P W HOWXQE-URXUERURZ 1 DUDQIHP HQVOUH I XWHUGHAAUEHGIO 1RM 2 / RQY 7HP ' HBADGG/ LGHVR &UHRY LOWH
RM/WR WH CFFRP S0 LQ) FRQRIEDAG | LGDCADOWEM HOWV OQG EHBZ. XQGU / RY 7HP ' HBADQG/ LGWVR &UHAW ) RUDGAWRIOIG RP DIR) UIDEQ) RURKHIFDK
FRP P LW HOWV DQG FROMPMIOREQIDIRYY \VFH 1RM 2 / HDAV DQGC1RM 2 &RPP W HQVDQG &RQMIHARY LO\KH QRM/\R WH CFFRP SO0 LQ) FRQRIEDAG | LQDGALC
MNP HOV

2 XUFDEMIDSDIQ REVIRYHY DUH R VKSSRIWRXURSHIDARDOGHHB 05 VADMILE SO0 RUGKY WP JURZ W Z KLBI RSP 1] LQ) RUFRWAR  FDSMIDDGG | LDCADDSRUMRD 7R
\XSSBP HQNWFDK | URP RSHIDIY) CRAYMYY Z HXVHDFRP ELCDMRQR EDQN I LQDGAQ) \IXFK DY ERURZ LIV XQEHURXURHEWCAMMY FRP P HROOSCSHUSIRIUP  DQG \HIRUGRM
IMAMOGAHY | RUJHIHIDOFRUBRUDM SXUBRWAY DQG WR | XQG CFIXAMMNRYY 2 XUFRP P HADOSTSHUSURIUP. SURYIGHYDFRWAH | HRAYH P HOQVR DEAMMQ) RUNKRWWMP @IXL.GW GHB/
DOG LV EDANWRSSHG B RXUS HYRYLQ) & UHAVY CFLOW 1O WDAKH [P RQAR FRP P HIADDSDSHUGRAMY RAMBDAQ) FDQRAH AHHG WH XQRIY Q SRMRQ R RAUBYRMQ) FBaW
ICROV ) LGD® \SHAOY HEAHR FUEWIHOOR XVHGLOFHISOQR RXUP DNV XQGP HIFKCQAVHMBP HOMBUR MR BFHSVR 1 XQB/IURP WHFDGCHE R

: HUIX@® HYDODMRXUGMXGW DG FOSMIDSRMNRQ UHIMYHWR FDK WXL HON DOGZ HP D HBRAR UNVH DEAMNRD0 XQB/LOWHI XUMUHMURKI K WHIMBOGRHR GEW
RUHDW RUB. RKHUP HDQV $ FRXP XOWMS FDK EDDCFHY DHLQMIMGLQKLIK
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TXODW P ONABEG! \KRWMP LOXWKP HON © H BHIHYH WDARXU PXAUHADGE SURVRRMG \RXUAHY R @NXAW Z LQEH \XI | LELHAMR P HAARXU SURVIRAG MIXLGW UHTXUP HON
DARADMSZ LW RXURSHDIRQY| RAKHQHOUDQG Q) WP

2 XUFRQIRICDMG WM HWR FDK | BZ V LGFOGH FDK | BZ VI RP GVARQIXHS RSHIDIRQY | RUDEDSHURGY SUAHIAG DG \WHH RUH \WWH | RTBZ LQ) AIXLAW QVAXWRD
LFOGVERN FRQMX.Q) DG AVFRQMMHGRSHDIRY/

$W HHPBEU Z HKDGFDK DQGFDK HIXLYDBON\RBIQ P LORY 2 | WLVOP RXQNVZ HARQUGHHG P LAIRQ\R EHDYDLOEGH | RIJHHICEXERA R
ZKIFK P LOIRQ LY XQEAMUEAWG | RUAIQ HOQIQIV FRUGHIHE VR EHLQEH LMD UHOQYHXMSE RAMGHWWHS QAMG 6\BAY 7 KH DYDLDEGIFDK R P LOIRQ QR QRAGFOGH
WHIRTZIQ) L \HNBP HQMHDWG FDK EDDCRHY LU 1XQ0Y KHT DV FRIDMDOI RUP HIKOQABRWHY 0 HIFKOQAB HAYHY UL AHYEIO | XQBY KHIS | RUPXWRP HY DQG LY
SIRHHOVIURP. RXUL RYHP BHUBHIRUL RMVRTHIQY Z KIFK Z HHUAHYHG\R | XQGRUSTICHS FIXAMMNRQR © RUESD 6HMBP HMHIMG FDK EDDGRHY U-SUAHIWXQB/AKDAZ H
KR Z KHD WH LGFRP LQ) CP RXQNIURP \KH FDUG CHET RN SUHAHEHY WH | XQA.Q) REQIDIRQ \R \WH P HIFKDQA6 HABP HQAHIMMS FDWK EDDQRHY DUH QRAUMMAMS 1O WWHUXH
KRZ HYHU \WHHI XQB/DHIHHID SOGRAWQVDA CRNRQR VFMBP HBURAHAQ) REQ DARQ/\WWHIRTBZ Q) A 0 HIFKDIQVS HHYH/AHYH DY FRIDMIOR P LQP 1] HARQII H
QCEOMY DARADMS Z W D) G/ \WDAP D RAFXUXQEHUWH P HIFKDQV DIUHP HOV: - KLBIKLY FDWK 1Y GRAUHXURRG LQ W XVH Z H EHIHYH \WDAGHWI QDAY MY FDK DV D
0 HIAKDQAB HHYH WHIWHDY RXUILGADY \WEAQ) Z W RXUP HP BHUVGRQRY ) XQBY KHIS | RUPXARP HY Z KLFK DUH CRAUAXURMG LQWHUXVH LGFOGH [P RXQN FRIDRMS
EH RUH\WHFRUASROEQ) REQIDIRQLY GHR EHVAMBG\R RUDAKHAURIROR  RUPXMEP HY

: HDOR KOG WAMMRMS FDK R PLORQD/R ' HAHPEU WBLAHOIMY) TP RXQN \KEMANR UHIXDRY  RUGH DOUMARY LQ WHUXH LGFXQAQ) [P RXQN
G-BRIMGE! PXAWRP HYI RUSUHBIGFOGWBQLRNRYY | XQB/KHISDVDAXGW UAHYH DUGFDK G-BRIWKHBLOHARZ. RQRXUEHKDD B\ WILG SOMHY

2 SHIDAY DRIV SURVGHE GHAFDK R P LARQ DG P LARQ I ROWH\ HOWHGS' HAH-P BHU DG UASHRARYHD Z KLFK UH GRAHAGRRP H
DOWMAG| RUGRIFDK WP V LGFOGQ) G-BUHADARY TP RMY DARD WHSIRYIMRQ! RUFBHEVRAHY DG \WHCHA DO RUGW ROBXMCHN GVGRUMRYY DGADIH/LQRSHDIY DAHV
DOGAE WY 7 KHGFWDHIQFDK | GZ VIURP RSHIDICY CRAYMYI URP WHSURU HIUZ DVGAHSUP DU \R DQLGFHDHEXHR FDK LQGHAZ RINGQ) FOSMICGHWWHWP Q) R
SD P HWR FXEP HUDFTXMURQFRWY WDEHSD CEGY DG SWHENGH SHOHY

© HXVHE GHAFDK LOLOQAMHIMY) DAY R P LARQOUG P LORQGUQ) WH\ HWHXG-G' HHP BHU DG UASHRARYHD &DK XVHG | RULQYHXNY
CRMYMEY SUP DU UBHINV FDK XVHG VR | XQG CFTXMMNRQY DOG FOSMIOH SHEWMUY ' XUQ) WH\ HOW HOGG' HAHP BHU DG ZHXH: FDK R P LORY
DG PLAR) UWAS AWHD |RUCFIXMWRYY © H P DGH FOSAIOH SHIEUMUWVR P LARQ DG P LARQ GAUQ) \WH\ HOWHGG' HHP B s8]

UAGHRRYHD 7 KHH LOYHWR HOV LQFOGH \R \BZ DU DQG KDWEZ DUH R \KSSRYWAH GYHBSP HOAR Q7 WRKQRBULHY LG UDIKFMUH R VKSSRWRXUJURZ L EXMQHN DQG WH
FRORICDIRQ 06 HIKDRP HOAR RXURSHIDY STWRIPV 7 KRV LMW HW DOR LFOGH Q. SIRSAENGHYHBSP HIADQG LQCRYDIRQWR | XUWKHUHKDGFH OQG G QMM RXU

MR \WKGRR\ DQG FERXG EDHG VROWRQY DLAOEG VR PXMEP HY $ GAURDD QYR FDK | GZ VIRMWH\ HIUHGHG' HHP EHU LFOGA/\WH SURFH-BV | P WH
\OBIR 30 URDGROMRY 7 KH GIASURFHHY 1URP BXMQHW GVGRMRYY R P LAIRQ GAUKQY \WH SHIRG LV SUAHQAMG QAR PIARQR FXWRP HJIXQB/ WDAZ HH
DOV HIHG \R WWH X HULQ WH WIQLFURY DIRQ Z 1\ \KH DARADMG PP HUQCELQW , QYN FDK 1GZ V IRUWH\ HIUHG-G ' HHP BHU LGFOGHY \WWH GHAFDK
GFHYHGR P LAIRQI URP WH\DBVR $ GDIFH) *  DOGDSRNROR RAULQMIT HINQ9 WDFRP P ROWKDUY

) LDQA.Q) DRI LGFOGHERURZ LQIVDQG WD P HQIVP DEHXQEHURXUYDURXY GHEAIUBQIHP HON DvZ HIDYERURZ LQIVDQG WD P HQVP DEHXQEHANSHADD HSMH/R
FUGVWR I XQGAO \HABP HOARMYMY 2 XUERURZ 1Q) DUDQIHP HWDUHI XUKMHUGHAUEHGLO 1 RM 2 / RQY 7HP ' HRIGG/ IQHVR &UHEWIQWHCRMARWWHIFFRP S0 LQ)
FRORICDAG | LCDCADOWEM HQVDQG EHBZ. XQGHU / RY) 7HP ' HEWIGG/ LGHVR &UHAW ) LQDGAQ) CRAYMEY DOR LGFOGH FDK | BZ V DARADAMG Z W FKDQIHY LQ | XQB/ KHT
IURP FXWRP HY FKOQI HVLQVHNBP HVBURFHMCQ) DAHVDQGACELMMNY FRP P RQWRAN UHBSXURKDHSURIUP VDQG\KDLH EDHG ARP SHODMRQSIRILP V FDK GMUEXIRQYP DEH\R

RXUMKDUHKRTHY DQG FDK FROMEXIRYY 1R DG AMUBMRYY R GRIFRURTIDY LOMIAY : H SUIRNGHS GHAFDK QI LCDCAQ) CRVMAY R P LOIRQ GAUQY WH\ HU
HG-G' HHPEU DOG! LCDCAQ) CRAMWMA/ XVHEGHVDK R P LARQGAUQ) WH\ HUHES' HAHP BHU

SURFHBYIRP (R WP GHEVWZ HMH P LARQDG P LORQI RMWH\ HOWHIES' HHP BHU DG WASHRAYHD 5 HE0 P HQVR B WP G-EW
ZHH P LQRQ DG P LORQ |RUWH\ HW HG-G' HHP BHU DG ASHANHD 3URFHHBY IURP DOG WBD P HQVR (R WP GF-EAFRQAAR
ERURZ LQIVOQG WSD P HQMKDAZ HP DNHZ W DYDDEGIFDK 1 URP WP HVR WP H XQE-URXUUHYRILQ) FMHAWLAMY D/Z HEDV\VAKH®E SUGASDOBED P HIVZ HP DNHRQRXU
VHRRUGRMY 1LCDGRH GDAY DG RKHU YHOGRU I LQDGAQ) DUDQIHP HQWV * XU WH\ HIUHQGHG ' HAP BHU ZH KDG QGHABED PHQV R P LARQ XQ-URU

FRP P HADOSCBHUSIRIUP ) XUWHLP RUH LOFRQGHRANROZ LW \WHIAOGHR . FRQMUNEGICRAMVLO) HEUDW ZHSOG P LOIRQ\R SXUKDHSUYDMD GHIRADAG
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FEBSHS FOXDWDQUCRNRDY VR KHEIH \WWH SRVQIIDAOMYH H | HAAKSRO FRHMRQR \WH CRMY RUR IVHARXUFDK REQIDARQLL WH FDK \HIWBP HQARSWNRQ Z HIH\R EH HBRAMS 6HH
VFRANRD / RQY) 7HP ' HRADGG! LGH/R &UHAWEHBZ. | RUIXUKHJAVAXWRQR RXUBAHQAG-EVWDQANRYY

$ RV XQEHURUVANBP HOMIGHVR FUGEWY O HRAMG SUP DUO B\ WP Q) R P RQK HIG DQGWIQLRAIRQ YROP H - XUQ) WH\ HOWHG-G' HAHP BHU oG
Z HKOGCHABSD P HQWR P LARQDG P LARQ WASHRARYHD XQEHJRXUMHNBP HUVIGH/R FUaW

: HUBXUIADHRXUFRP P ROWRAN P DQD \MURKIK RSHQ P DUNHABEXUADH SDQ/D0G DAP HY \MURKIK CAFHBIDAG\KOHUWEXADH $65 SIRIIPV ' XUQ) WH\ HLY
HGG' HHPEU DG ZHXHG P LARQDQG P LORY IAS-AYHD \RUBXUKDHDGUWNH — PIARQDYG P LARQWKOMWR RXUARP P RQ
VRN UASHRARYHD 7 KH \KDUH WEXUKDH CRMW | RUWH HIUHQGHG! HHP BHU |GFOGG \WH USXURDHR KDWY/ DADQ DYHIIH SUFHR SHUWKDH
XQEHUDD$ 65 DIWHP HAZ H HIMHG LOR RQS$ XIXWW Z \K D1 LCOCADDIQMMANRO\R U-SXUFKDH DQ IJWHIDM R PLAIRQR RXUFRP P RO RN GAUKY \KHS$ 65
SIRIIP SXUAKDHSHIRG 7KIV$ 65 SIRIUP Z DV FRP SBIMG RQ6HBMP BHJ 7 KH\KDUH WEXUBADH CRAW | ROWH\ HIUHQGG' HAHP BHU DOR LFOGHE WH
WBXUKDHR \KOUWH/DADQ DHIJHSUFHR SHAKIUHXQEHUDDS 65 DIWHP HWZ HHOMIGLOR RQ) HEXOW Z \K DI L(DGADOQMMANROVR W EXUADH
DQDIJUIDMR PLARQR RXUFRP P RQWRAN GAUQ) \WH$ 65 SIRIUP SXUKDH SHIRG 7KLV$ 65 SIRIUP Z DvFRP SBIMG RQ0 DK 7 KH\KDUH BEXUADH
CRMW | ROWH\ HIUHQGHG' HAHP BHU LCFOGGWH UHBXUKDHR KO/ XMQ) DSRMRQR \WHQHABURAHHBY I URP RXURITHIKY R FROMMEGI\VHIRU
QRWGHO DK WURXIK SUYDMY GHIRIDMSWDQLRAIRYY Z WK SXUKDHYR QRAVIQWHRITHIQ) RURHR WHUUASHRMHDH LIDMY 7 KHSXURKDHSUPHSHAKDUAR \KH
FRP P RQ WWRAN U-BXURKDVHG LQ \VKAK WEQUERARQY HNXOBG \WH FBRQ) SUFHR \KH FRP P RQ WRAN RQ) HELO ZKIFK ZD/ SHUNKOUH 7 KH \KDUH WHBXURKDH
CRMW | ROWH\ HIUHQGG' HHP BHU DOR LFOGHE WH U-BSXUKDHR KDWY/ DADQ DYHIIH SUFHR SHIMKDHXQEHJDD$ 65 DIUHP HWZ HHOMBG
QR RQ2 RREHJ Z \K D LCDGADOLQXAIRO R U-SXURKDH D DI J BHIDMR P LARQR RXUARP P RYWRAN GAUQ) \WH$ 65 SURILIP SXUKDH SHIRG 7KLV$ 65
SIRIUP ZD/ARP SPIMGRY' HHP EHU $VR ' HHPEHU WH UP DQQ) TP RXQADYDLOEB! XQEHURXUNKOLH WSXURDH SIRIUP Z DY PLORY 2Q
-0 RAUFROGR * LHARY CESURYHG DR LGRDH R RXUH MY \KDUH WHBXURKDH SURIUIP DXARR DARQ Z KLEK UDVHG WH WRUBDDYDIDE® DANRL DIRQ\R
HARQ 2 Q) HALXDW Z HHOMIHG QR DQ$ 65 DIUHP HOWR U-EXUAKDH DQ DI J W DA P LARQR \KOW/R FRP P ROWRAN GAUQ) WHSIRIUP SXURKDHSHIRG
Z KK Z LOHG SURMRO DK 7 KHVRBOQ®P BHUR \KDUA/AR EH U-BXUAKDHG XQGHMHSIRIUP Z LAIHHDI EHEDHE RQWHDHDIHR WHALD YROP HZ HIKWG
DHIIHSUFHV/R RXUFRP P RQWIRAN GAUQ) \WH UHEXUADVH SHURG B D AVARXQATINE VKENFWR DAY HOVSXOXOQARWHWLP VR \KHSURIUP

: HSOIG A@YIGHIB/\R RUFRP P ROWKDHKREHY LQWH P RQNVR P IR DEG P LARQ GAUY WH\ FOWHIGHS' HHP EHU oG UASHRRHD
: HP DEHAMMEXNROAR (RIFRRI LOMIIVIQWHIP RXQAR P LARQDGG P LARQGAUQY WH\ HDWHIEHG' HHP BHU oG UAGHRRYHD

2Q-DY RUVRDGR ' IWHARY GFOBHGE DK GYIGHIGR SHIWKDHSD CEGIRQO0 DK R FRP P RQWKDIHKROGHY R BWHFRGDYR 0 DK

/ R 7HP ' HEWDQG/ LQHVR &UHAW
6HIRUL RA/

: HKDH QR 1Q DIJWIDM SUCASIOIP RQAR VHIRUXQHXUG RMY RAMDDAQ) D/R ' HHPEHU ZKIFK P DMUH DAYDURXY CDM DQILQ) | URP
) HEOOW WSXIDXMY , QMIRMRQWHVHIRUGRM/LYSD CEG DO RV L DQQXOD DAYDURXY MY ( DK VHIHVR WHVHIRUCRMY LY BHEHHP CEG! DARURSIRY 1Q
Z KRBIRUQSOWDAIQ WP HDQG!URP WP HVR P HDARHUHEHP SNRQSUFH/AHAVRI LOWHUAIDMG LQEHIMH

2Q1RMPEU ZHIMKE  EQRQDIJUHIDM SUCASOODP RQAR VHIRUXQHXUHS QR FROIMIY) R WHIRTBZLQ) L B@ORQ DJJWIDM SUCASIC
P RQAR HIRUGRM/ GH 1 RYHP BHU I BQARQ DJJ U DM SUGH.SOOIP RXQAR VHRRUGRMY GH 1 RYHP BHJ L BARQ DIJWIDM
SUGASDOP RQWR \HIRUGRM/GH1 RYHP BHU DG LY HARQDIJ U DMSUGASIIP RXQIR HIRUGRMVGH1 RYHP BHU © HIGPUHEG-EW
IMMOGFHFRWR P LARQ LFOQAQ) XQEHZ UM |HY/ SUR HWRDOHYAY | HY/ D05 U IMADARQ | HAY Z KIFK Z HIH FDSAB H5 DG UH GRMG D/DUBBAIROR \WH UHIDAG
FOUWY LY CP RXQAR \WH QR LQ RXUFRQURICDAG EDDCFH VKHHV, QMR WH HIRUXQHRXUHG QR LY SD CEGIVHP LDQQOD RQ0 D DG1RMPEHU R HIK\ HU
ARPPHAQ 0 D 7 KH QR DUH XQHRXUHG DG XQMEREQDAMS LOB-BMIZHN DJG UDQN HDOD 1Q WKWR SO P HAZ W DIDRXURKHURAMBEQ) XQHAXUHG OOG

XQKER ADMLOG-BMEHN 7 KHG-EWAKOGHZ DVFRP SBIMGLOFRIGHANR)Z W RXUSTICHS DFDAMMWROR © REESD
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2Q0 DIFK ZHMXGY: P LGIRQDIJUHIDM SUGRLSDOIP RXQIR VHIRDQHUGQRMWGHO DK DGUFHHGQVYSRHG/R ¥4 PLARY
RJ P LARQEDHEROWHH FKOQHDMROWHIMMXOGFHEM : HIWKHGWHVHIRUGRM/DADAVRQR P IARY DUGZ HIGPAWGGEWOFHRRWR  PLARY
LFOGQ) XQGHZ UM 1H 1HAV I RUSUR FWRDOWYLFRY DG W ADIRQ H Z KIFK Z HIHFDSMIT HG D05 UH GRMG D/D UHSAIRQR WH UHIAG FOUY Q) TP RXQAR \KHCRM/
LQ RXUFRQRICDMS EDDIGRH KHAW, QIRAMNRQ WH VI RUXQUHRXUHG GRAVLY SO CEGI DM LQOWHIYRQ0 DK R HIFK\ HOU FRP P HEALQ) 0 DK 7KHCQRM/DUH
XQHRXUHG DOG XQKER DA LOG-BAMEHW DG N HNXOD 1O WKWR SD P HOAZ W DIDR - RXURKHU RAMBOEQ) XQHXUHG D5 XQMXERECDMS LQGEWEHN 7KH G
SURFHHBYIURP \KHIR 1 HIQY Z HHXVHG | RIJHIHIDCFR SRUDMSXUSREY

2.Q$ XIXWW ZHMKXG — EQRQDIJUIDM SUGASIOP RQAR VHIRJXQHRXUHE GRAV FROIMMY R WHIRTZ LY L P LEIRQ DIJ WO DM SUCHSIC
P RXQAR HIRUGRMY OH$ XIXWY I P LGIRQ DI WIDM SUFLSDOLP RXQAR VHIRUGRMY GH$ XIXW i P LCAIRQ DIJWIDM
SUCFLSDOIP RXQIR VHIRURW/GHS XIXW DG LY P LEIRQ DJJ U DM SUGHSOOCP RXQIR VHORUGRAVGHS XIXW 1 HIMKHGWHVHIRU
R DADVREDGVRXQAR P LAIRQ DY5Z HIGRXUHE GEWAMMOFH FRIVR P LAIRY LFOQQ) XQGHZ UMY 1H 1HVI RUSUR FARDOHYLFHY DG U MDARQ | HY
ZKIFK Z HIH FOSAB H5 DQG UH GRMS DV D BHBAENR) R WH UHDAG FOWY Q) TP RXQAR WH QRAW 1O RXUFRQRIEDAG EDDIGRH \KHV, QMR \WH VHIRUXQHXUG CRM/ LV
SD CEGIP L DQQOD IQOUWHIYRY) HEXOY  DEG$ XIXW R HIFK\ HIU ARP P HAQ) ) HELDCWY 7 KH R/ DUH XQUHXUHG DG XQXER B DM LOG-BAGHW DG
DN HNXOD LQUUKWR SD P HAZ W DR RURKHURAMBEQ) XQHXUHE DG XQXER BCDMS LOG-BAGHW 7 KH QHABIRAHHEY 1R WHR 1 HIQY Z HIHXVHE VR UH LQDFHWH
RAMDOEQ) [QE-EWECHW XQEHURXURBHEWLAMY \R P DNHFDK SD P HQVDQG SO WIQRNRY | HAY DG H SHQHV LQ FRQGHANRD Z W \WH CFDXAMWROR (92 DQG | RUJHHIC
FRISRIDMSXUERHY/

2Q1RHPEU ZHMKG — BQRQDIJUWIDM SUCRSDOIP RAQMR VHIRIXQHXUHG QRMVFROAY R \WHIRTZ QY L P LEIRQ DJJ U DA SUKHLSOC
P RXQAR \HIRJQRAY GH 1 RYHP BHJ I P LAIRQ DJJUHI DA SUGASOOCP RXQAR \HIRUQRAV GH -DOOW D% UL P LARY
DJJUH DM SUGASICCP RXQMR VHIRUGRMWGHIRHPEHU  : HIGHUWHG GBMAKOFHFRIWR DSSUR LP DAD P LEIRY LFOXAQ) XQEHZ UMY |HV [HVIRU

SUR HMRDOHYLFHY DG U MADIRQ | HY Z KIFK Z HIH FDSMIT HG DQG UH GRAG D/D WHEAIRD R \KH UHDMMG FOW Q) TP RXQAR \KH GRMY LO RAUFRQRICDMS EDIIFH\KHW
, QRUNRO WHVHIRUXQHPXUHS QRM/LY SD CEGIVHP L OO0 IQDWHIWRQ0 D DGLRMPEHU IRUWH DG RAWDQG-ODAY  DB-X0  RQWH
QRM FRPPHAQ 0 D IROWH  CRMOGWH  QRMOEG-XO IROWH  GRM 7 KH QR DUH XQHRXUHS QG XQKER ADAG LQG-BMIHW DG N
HIXOE LQWIKWR SD P HWZ LW DR RAURKMFURXMBEQ) XQHPXUHE DQG XQKER BDMG LOG-BAMEHW © HXVHG\WH QBURFHHGY I RP WHRITHICQ) R USD WH RAMBAQ)
L EEWMEHN XQE-URUSURUFHAWCAMN OQG | RIJHHDOARSRDMSXERA/ QL RMHPEU  ZHUBOGRAU P LGQIRQ DJJ U DM SUCASIOCP RXQAR \HIRU
RM/XSRQP DMWY

2Q) HUDY ZHMKXG — ECRQLIQDIJUWIDM SUGASIOP RAQAR VHIRUXQHXUHG RMY GHO DFK : HICPUHE GEWDMKOFH FRWR
DSSIR IPDMD P IAIRY LFOQQ) XQEHZ UMY [HV 1HVIRUSUR RURCOVHYLIFHY DQG U MADIRQ | HAY Z KLFK Z HIH FDSMIT HG DQG UH GRAG DV DUHSAUROR \WH UHDAG
FOLY LY TP RXQAR \KH QRN LO RXUFRQRICDMS EDDCFHVKHHN, QRMMRQWHQRM/LV'SD CEGIVHP L DOQCD LQDWHIYRQO DK DIG6HBMP BHU R HIFK\ HOU FRP P HIALQ)
6HBAP BHU 7KH QR DUH XQHXUG DOG XQAERACDAMS LQG-EWEHY QG QN HNXOD 1Q WKWR SO P HOAZ W DR RXU RKHU RAMBEQ) XQHXUHG DG
XQKERAQDMS LQG-EWEHY © H XVHE WH GIASIRAHHGY 1URP MY RITHIKY R | XQG WH UHEP SIRQ LQ I XAOR WH VHIRUXQHYUHG RIWGHS IO \RWED D
SRMRQR \WHRAMBOAQ) LQG-BAMEIHWXQGHURUSURJFMHEWCAMN DG RUHHDOFRER DMSUERH/

2Q0 D ZHMKXG — BEARQLQODIIWIDMSUICHSIOIP RQW HIRUXQHXUHGQRM/GHO D , QMIMNRQ\KHQRANLY'SD. CEGIVHP L DO 1O
DWDVRO0O D DOBIRMPEU R HFK\HUFRRPPHAQ 1RHPEU 7 KH QRN DH XQHPXUHG DG XQMERECDMS LQG-BWEIHW DQG UDQN HNXOED 1O WKWR
SO P HQAZ W DBR - RAURKHURXMBZEQ) XQHAXUHG DG XQXER GDMIQGBMIHN © HIMKHGWH\HQRUGRAVDADWEDAVARQR P LAIRQDQG FSMI HG HIDAG GHEV
MMOFHFRWWR P LAIRQ
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2 Q% XIXW Z HFRP SBIMG\WHSXEQF RIHIQ) DGIMMOFHR  BARQIQDII B DMSUGASDOIP RXQAR VHIRUXQHXUHG QRM/FRQUMIYY R WHIRTBZ Q) L
BQRQ D)W DM SWGASDOCP RXQAR HIRUGRAY GH Z KK Z HH WEHP HG 1Q) HEDOW L BQRQ D)W DM SWGASDOCP RXQAR
HRRUGRM/GH DG UL P LARQDIJ W DM SUCASDOIP RQWR HRRUGRM/GH , QMR \WHVHIRUGRM/LY S CEGIVHP L DOROW LQOUHIYRY
HORK) HEDON  DQG$XIXW  BHILQRQ) RY) HEL@W ( DA VHUHY/R \RHVHIRUGRAW LY UHEHHP CEG! DARXURSIRY LOZ KRBIRULQSOWDAIY WP HDQGIURP WP H\R
WP HDAKHUHE-P SWRQ SUFH/AFWRW LOWHUHDAWG LQGHQMUH © HIMKHG\WHVHIRUGRWDVD\REOAVRQAR P LEIRQ DG FOSLMI HG UHDMS G-EWAKKOGRHFRIWR
P LAORY

,Q DEAURY 1Q FROGHANRD Z WK RXUP HIHUZ W 7RED6\ WP 6HYLIFH/ ,(F  76<6  LQG6HBMP BHU WH 76<6 0 HJIHJ ZHDWPHS  BAR)DIJGIDM
SUCGASDCEP RO VHIRUXQHHUHG (RMVR 76<6 FROMMY R \WHIRTRZ Q) L P LGIRQ DJJ U DM SUGASIOCP RXQAR \HIRUGRAV GH ZKIFK ZHH
WGP HEL0) HEXOW I P LAIRQDYJ I DMSUCGRLSDOIP RXQAR \HIRUQRM/GH Z KK Z HHUGEH HE1Q-XCH i P LARQDIJWIDM
SUCHSDOIP RXQIR \HIRUGRM/GH ZKIFK Z HHUGEHP HELQ-XCH Ly P LAIRQ DI W DMSUGASTCIP RXQAR \HIRUQRM/GH DG Y
P LAIRQDJJ W DMSUGALSDOIP RXQIAR \HIRUGRM/GH ) RARH HIRUGRM/GH LQMIIKN/SD, CEGIVHP L DQQOD HFK$ SWO D52 RREHU

) RARH HIRUGRM/GH LQMBIN/SD CEGIM-P L DOMW HFK-XCH  OQG' HAHP BHU
&ROMHMEBIL R/

&RYHIFEBI1 RV GHO DK

2Q) HLDY ZHMXG  EQRQIQDIIWIDM SUGASIOP RXQAR FROMMEGI VHIRUGRM/GHO DK \MURKIK D SUYDIM SORHP HQW7 KHGHA
SIRHHOVIRP \MLYR I HIQ) Z HHDSSUR 1P DAMD BARQUAGRNY G-EWMKXOFHFRWR P LOIRQ Z KLFK Z HHFOSABI HG DQG UH GRS DY DUHBAIROR \WH UHIDAMG
FOUY LY TP RXQAR  \KH FROYHWE®! QRN LO RAUFRQRICDAMS EDDFH\KHADVR ' HAHP BHU , QALIHIARQ \WH FROYHWNEB! QR LY ST CEGH VP L DOROD LQ DUHLY R
0 DK DG6HBWPEHU R HIFK\ HU BHILQQQ) RO6HBWP BHU RWHKRTHYR BFRGROWHSHAHAQ) ) HEUDY  DOG$ XIXWY  UASHRRYHD

SURMR' HHP BHU WWH QR DUH FRQYHMEB DARHRSMROR WHKRTEHYRQD XQGHUAHMIQFRQAURY LFOAQ) L UL WHOWBERWEADBISUFHR RXUFRP P RQ
VRANKDVEHQDABDAY R WHFRQMHMRQSUWFHIRUDABDWY  WIBQ) @D VZ LMOQWHOW  FROAYHWIAQ) @ VR WHLP P HADMD SUHFHIAQ) FOBEUDOMM (L
IRUDILYHEMGHWV @ SHIRGIRTRZ 1) D\WR A FROHAAWHWIGQ) SHIRGZ KHHWHWIAQ) SUFHR WHQRMW/LVOWAKDD R WHSUIRGENR WH OWXA-SRIME VDBI SUFH
R RXUFRP P RQ WRAN DG \WH FROMHMRQ DM L Ul ZH FODOQ RUDDR WH QR IRUBHEP SIRQ RU LY XSRQ WH RIPXUHIAH R FHABQ FRISRIDM HYHON 2 Q RUDNMU
" HPEU WH GRAY DUH FRQAMME® DAKHRSWRQR \WHKRTEHY DADQ. WP HXQIMDXHVHRQG\AKHXGGWIEQ) @) SURAR \KHP DX DM 7 KH QR DUH FRQMME®]
LQR FDK DQG\KDU/R RXUFRP P ROWRAN EDHG RODFRQYHMRQUDMR \KIW/R FRP P RQWRAN SHJ SUCASITP RXQAR \WHARQHWEBIGRMY Z KLFK LYHTXDOR D
FROMMMRQSUFHR DSSUR LP DMD SHMKOH  \XEMPAR PR DY DWW HIV XSRQWH RFPXUHIHR AHYSIQ HYHQIV 8 SROFRQYHMRY WHSUCHASOOIP RXQAR DG
LQMBMNBHRY \KHFRQYHMWEBI GRAV DUHUANXLHG\R EHVANBGLOFDK DOG D0 RKMHULP RXQIVP D EHVHABGLQ\KDLY FDK RUDFRP ELCDIRQR \KDLHA/DQG FDK DARXUHBRIRD

: HPD QRABGHP \WHCRM/SURARO DK 2 QRUDWMUIO DK Z HKDHWHRSIRQ\R UHEHP DORUDD SRMRQR \WHGRM/I RUFDK LI \KHOWB-ERMG
\DBISUFHR RXUFRP P RQWIRAN KDVEHHQDABDWY R \WH FRQHMRQ SUFHIRUDABDAY  WBEQ) @) VZ MMQWHOWY  FROHXYHWIAQ) @) SHIRG DAD BE-P SIRQ
SUFHHIXCOR R \WH SUGA.SOOEP RXQAR \WH QRAVAR EHUHEHHP HE SOV DFRUKHS DG XQEOIG LOMIAIY, | AHYEIQ FRUISRUDM HYHQW\KDAFRQUMMM DI XQETP HMUORKOQIH DY
GHIGHGLQWHLQE-DMHIRYHOQ) WHQRM/ RFPXU DD KREHUR WHCQRM/P D UNXUHWDAZ HU-EXUAKDH DORUD SRMRQ R \WHUCRMY | RUFDK DAD SXURKDVH SUFH HIXOOR

R WHSUCRSDOIP RXQAR \KH GRM/AR EH UHSXURKDVHG SOV DFARUKHS DG XQBOIG LQMIANY, QDBAMRY Ll AHYEIQ FRSRUDM HYHIM\KDNFRQUYAM DP CNH Z KRBHI XQEP HAC
FKOQIH DV CH LGHS LQWHLQGHMUH IRVHQQ) WHCRAMY RAFXU WHQWH FROMMRQ UDM Z LA FHWEQ ALURXP WIGRHY EHLGRIDHG 7 KH RV LGFOGH PXWRP [ FRYHIDQWI RU
RM/R WIVWSH DvZ HODYPARP DY HHQVR GHDXOVZ KIFK P D BAXOVQWHLFRHBLDARQR \WHP DMUMY R \KHFRQYHWEBGICRM/
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,Q FRQCHANRD Z LW WWH MKXOFH R WH QR Z H HOMUHG LR SUYDAMD GHIRADAMS FDSSHE FOIWDQORAIRDY Z W FHMEQ R WH LQUWOSXURKDAHY R \WH CRM/ DQG RKHU
1 LCDGADOLOUMMANROY AR FRYHU \KEMRAR FXRP D DEWME HQV WH QP BHUR WKDBWR FRP P RQWRAN LQUWIED XQEHOLQ) WHCQRM/ 7 KHHRGRP LF HIHAANR \NH FCSSHG FOT
NDQURNRQY VAR KHEI HWH SRMUIDOG OMYHH | HFAAXSROWHFRQMHMROR WHCQRM/ RUR [ VFNRXUFDK REQIDARQLL \WHFDK VFMBP HONRSWROLY HPRMS | RUCP RXQIVIQH FHW

R \WH SUCASTOEP RQAR FRQYHWG QR \XEMAWR DS 7 KH LQWWIOFDS SUFHR \KH FDSSHS FOEADQLANRYY LY SHUMKDUH 7 KH FDSSHG FOEWDQLANRYY P HAKH
CFARXQICY FUMMID VR EH UH GRS LQ \WRANKRTHY HNXW DQG QRACFFRXQAMS | RUDY GHUYDHY 7KH FRIAR P LOIRQ LORPXUHG LQ FROGHANRY Z W \KH FLSSHS FOT
WIQRNRQYZ DvUH GRMS DV DUHBANRQR SOG LQ FDSABOLQ RUFRQRICDAG EDDGRHWKHDVR ' HAHP BHU QH/WR CESTFCEGILGRRP H\E] HY

& ROMH NP1 RV GHSXIXWWV

: HOORKDH  BLAIRQLQDIIWH DM SUGH.SOCIP RXQAR FROMMEBIRIM/GHS XIXWY  Z KIFK Z HHIMKHG GUQ) LQDSUYDMSTR-P HYEXXOOAR
DOLQYHIF HADI WP HAZ LW BLOHL) DNH3DWGHY 7 KHQHASURAHHEY | URP \MLYRIHUQ) Z HHCSSUR LP DAD BARY WHORMY DYLXOFHAVRQR P LARQOG

P LAORQR GEWAKDFH FRWV Z KIFK Z HiH FOBABIT] HG DQG UH GRAMG DY D BBAIRO R WH UHIMG FOUY 1Q) TP RXQAR  WH FROYHWEB! QRAW LQ RUFRQRICDMS EDDGRH
\KHHWV

, QMR \WH QR LV SD CEGI WP L DQQOD QDWW RY) HEXDY  DQG$XIXWY R HIFK\ HU EHILQRQ) RQ) HELUOW R \WHKROHY R UFREG RQWH
SHHAQ) ) HEUCY OGS XIXW  UAGHRMYHD

7 KH QR DUH FRO/MMED DAKHROWROR \WHKRTHUDAI) WP HONVMWHEMWDAY P ROMYDWUMKOFH RUHIUEHU XSROWHRFPXUHFHR  FHUBQFRSRIDMHHON
XQMOKHVAKHXGGWIEQ) @ SRR \WHP DMUMY DM DQG DHSUAHQMG Z MO &Y WP GHEWQ RUFRQRICEDAS EDDIGRH\KHNEDHS RO RAULQMADGG CEMN VR UH LCDGRH
ROD@Y WP EDUY \KRXT@ D FRQMMRQ HYHQARARXU 7 KH GRIMY DuH FRQYHWNEG! LQR FDK DG KDWY/ R RXUFRP P RQ WHAN EDVHG RQ D FROYHMRQ DM R KDWY/ R
FRP P RQIRAN SHU SUWGASIOMP RXQAR  \WH FRQYMHME®! QR Z KUK LV HTXDOWR D FRQYHMRQ SUFH R DSSUR LP DMD SHUMKDH  \XEVMRAR PORP DY O
GOMRQ DG RKHJDEWWA HIV XSROWH RAPXUHFH R FHYBIQ HYHOV 8 SRQ ARQYHMRY WH SUCASIOIP RQAR DG LQMBMAGH RQ WH ARQYHNEB! QR DUH UHNXULHG R EH
\HMBGLOFDK D500 RKHUDP RQNP D EHVHINBGLOWKDUWAY FDWK RUDARP ELCDIRQR KDWY DG FDK DARXUHBRURD

7 KHQRMVDHQRABGHP CEGIR. XV, | AHVBIQFR.SRIDM HYHIVWDNFROXMMAM DI XQEP HOBCRKDQIH DV GH LGS LOWHLQGHOMUHIRHQQ WHQRM/ RIPXUDQ. KREHUR
WHQRM/P D BTXUHWDAZ HUBEXUAKDHDIRUD) SRWROR WHUGRM/I RUFDK DAD SXUKDHSUFHR  SDUSON CFRUXHS DG XCQBOG LQMMWR. BXW FOGQ \KHWEXUADH
@M , QDEAURY Ll AHYHQFRERIDM HYHINWDNFRQANMAM D P DNH Z KRB XQEP HMBORKDQIH DV GH LQHE LOWHLQBHOMUHIRYHQQ) \WHQRM/ RFFXU WHDWWH FROYHMRQ DM
Z1Q0Q FHYBIQ AURXP WIIFHY EHLQFUDHG | RUD\VGHALLHG SHIRGR WP H 7 KH QR LGFOIGH PP DY FRYHIDOWVI RUGRMVR \MYWSH D/Z HIIDV AP DY HYHQVR GH DXV
ZKFKP D UAXONQWHIFFHBLDARQR \WHP DU R \KHFRQYHWEBICRM/

, QFROCHAIRQZ W \WHIMKXOFHR WHCQRM/ Z HHOAMHGLQR SUYDMD GHIRMDMS FLSSHG FOTWIQLFRQY Z LW FHVEEO LDGFLDCLOAMMNRQY\R FRYHU KEWMPAR FXVWRP LY
DOWVR HOV WHQ®P BHUR \KDWW/R FRP P ROWREN LQUDID XEHOLQ) WHQRMY 7 KHHRQRP LE HIHPAWR \WH FDSSHS FOEWEQTRARQY LV AR KHE HWH SRIMAOG0MYH H I HRA
XSROFRQMMROR WHQRM/ RUR IVHARXUFDK REQIDAROLL WHFDK VHIWBP HOARSWRQLYHBRAG XS R DFDS SUFH GHMIP LQHG EDHG RQDKHIILQ) SHIRGWDAFRP P HIFHGRQ
$ XIXWV DG FRFOGG RQ$ XIXW 7 KH FESSHS FOEDKDG DO LOWIOMMNA SUFH R SHU\KDUH DQG D FCS SUFHR SHUMKDUH 7 KH FEBSHS FOT
DQUERARQY P HANKHCFFRXQIG) FUMAIDVR EHUH GRAG LOWRFNKRIEH AT HNXAU DQG QRAZFFRXQAG | RUDY GHUYDIYHY 7 KHFRWR P LARQLGPUMG LQFRIGHRANRD Z W WH
FLSSHG FOOMEQURNRYY Z D/ UH GRAG DY D UHSRUIRQ R SOIG 1O FEBABOLQ RUFRQRIEDAG WIAP HOAR FKDQIHY LQ HIXAW GAUKY \WH\ HIUHGS HHP BHU GR
DSSIFCEGILGRRP H\G H/
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5HROLQ) &UHEVY DALOW
2Q0 D Z HHOMMGLOR DFMEWI UHP HZ W DV QAFDMR | LGDQRDOIQANMANROY D/ GLEHY DG DIHN 7 KHFMAWI UH-P HVBURYLGHG | RUDQXQMER DM
XQHXUG BEARQUYRIIQ FHEWIAON WH 5HRIIQ &UAWAQN R ZKFK D EQRQZ DvP 0EH DYDMEGIRQ0 D DG E DQDGAURID

EQRQ Z DV P DCH DYDDE®! XSRQWH FRIQ) R \WHIFDAMMWROR © R@SD GAAUEGIO 1RM 2 %DIVR 3UMBMRQDG6XP P DY R 6LIQU LA FARXQIY 3RIAH/
&RP P W HQVXQEHWHS HYRYLQ) &UHAVY CAAOW P D EHLGRFDHG\R DQDIJWIDMIP RQNRARH FHG  BLAR) 7KH5 HYRILQ) &UHEVY CRON P DMBVLQ0 D 58]
SURYIGHV I RUXS R \BZR RGH\ HOUP DU H WMRQY YRURZ LQIV XQEHWHS HYRYLQ) &UHEW CAMIV P D EHUS0G SURMWR P DMUMNY Z LKRWEP 1XP RUSHIOV \KEVPAR
SD P HMR FHIBQRMERP DY H SHOA/R GLEHYDIGRWRP DY QRIFHSIRYIMRY/

7K 5 HYROLQ) &UHAVY CAMI BHBORHE RUSUHRXY XQMER BCDMS XQHXUHS BEQRQUYRMQ) FBHEWIAMN \WH 3URUGUAW CAOW  CAMED/R $XIXWY

DVIP HGHG ZKIFK Z D/AVKHGBG R P DM IQS XIXW  ,Q0 D DOERURZ LQIV RAMBIEQ) XQGHUWH 3URUS AW CAAW Z HH HWWHIU-S0G RUARQIGHS
XQEHUWH 5 HYRVIQ) & UHAW CAAOW SXXOQAR WH WPV R WH Q2 FUEWDI P HQW7 KH 3URU&UHEW RN Z DV WP LCDMS LQ FRQGHANRD Z W \WH H HRMRQ R \KH
5 HYROLQ) &UWHEVY CRAOW

URURZ LQIV XQEHWWH5 HYRVLQ) &UHEWY CRAW Z LaEH DYDOEGI\R EHP DCHIQ8 6 CRAY HURY WWAQ) &DCDADD GRIMLY DG WEMANR AHMNQ FROGUWRY/ AHEIQ
RXHUPXUHZAH DARXURSINRY YRURZ LQIVXQGEHHS HYRVLQ) & UHAVY CAAW Z [@EHULQMHMVDARXURSINRY DADUDMHIXOOR L | RIVHRXUHE RYHQIKWLCDEAQ) IDMEDHS
PXUHCAHY RUFHYSEQ DIMEDAYH PXAUMHAHY D VHRXUHE RHQUIKWILCDCAQ) DM \VKEMAAR D |GRU RUDD DIMCDIYH PXAUHR WP DM \XEWMANR D IGRJ D/

DSSOAEG L 1RUS 6 CRIDUERWRZ LQJV DEDHWDM LLL 1RJS 6 GRIDUERURZ LIV DAL | GDMY HRXUHGRYHQIKWICDERQ) DM \KEMPAARD IGRJRULY |RUFHMQ
DOMCDAHPXUWHARY DAIO DOMIDAYHRXUWHR DM \XEMAMR D IGRU LOHIFK FDH SOV DQCSSIFCEBIP DY 7 KHOSSIFEGIP DULQI RUERURZ LQIVREHADQEDH
(DMERURZ LQIVZ LOUDQIHI URP R G-BHAQ RORURHIWDAY DOGLVIQUDID

© HPD IMXHWEOE GWHYR FBEVWR XS\WR P LARQLOWHDIIUWIDMXQGE-HS HROLQ) &UHAVY CROWN 2 XWMBEQ) GIWHYR FUHAVKQEHHS HROLQ) &UHaEwW
) CAAOW WBFH WH [P RXQAR  ERURZ LQIV DYDDEGI\R XV 7 KH P RXQN DYDLOEG R ERURZ XQGHUWH 5 HYROLQ) & UHAWY CAMW DHDBR GHMP LGHS B\ D1 LQDGRCOGYHDIH
FRHDAG VR ' HH-P EHU WHHZ HHERWRZ IQIVR  ELAIRQRXMBDAQ) XQGHMHS HYRVLQ) & UHAVY DA Z W DQLQMMWDMR DOGWH\RBCD/DADEGI
FRP P W HQVXQEHUMHS HYRVIQ) &UHAVY CRAWZHH  BARQ

&RPPHADB DS

,Q-DOAY ZHHEDKGD — BARQARP P HADCSCSHUSIRIUP XQAHUZ KIFK ZHP D IMKHVHIRUXQHRXUHS FRP P HADOSCSHUCRMY Z W P DMIM/R XS \R

@ VIR WHEMR MMH 7KHSRIUP IVEDANRSSHG B RXUS HYROLQ) &UHAVY CAOW LQWDAKH P RXQAR FRP P HIRDOSCSHUGRMY/ RANIBOEQ). FOQCRAH FHHG WH
XQAIY Q SRUMRQ R RXUS5 HYRMIQ) &WEW CAMY $ VKK ZH FRX@G GIY. RQWH BYROLQ) FUAW CAMN \R WED  FRP P HIRDOSCSHJ RV \KDAFDQCRAEH URTBG RYHURU
UH LDQFHGZ W MP LOUGHEW

&RP P HIADOSCSHUGRMY DHH SHAMG\R EHIMKHG DADAVFRXQVURP SOURMH P D BHOULQRMAMWHIFK DAFRP P HIADCSCSHUP DHADM/GRBAGE. P DHNRGEWR)/
DAVKH P H R \RHUIMKOGRH 7KH SURHHDY [URP IOV R FRP P HADDSCSHU QR Z LGDEH XVHG SUP DUO 1RJIHHIDFRSRDM SXSRA/ BWP D DBR EH XWHG IRU
DFDAVMRY \RSD GYIGHIBY | RUGHEAH LDGAQ) RUIRURKHUISXERY

$VR' HHPELU Z HKDG QR GHAERURZ LQIVXQEHURXUFRP P HIADCEOSHUSURIUP

&RP SIDGFHZ [\ &RHIOV

7 KH FRQYHME®! GRM/LGFOCH PR DY FRYHIDQIVDQG HYHOVR  GH DXOVRUFRQMHMEGI CRMR WLYWSH 7 KH5 HYRVLQ) & UHAVY CAON ARQEIQVPXARP DY O LUP DAYH

FRYHIDQWV DG UWKMARYH FRYHIQN LGFOAQ) [P RY REHY | LDGADOFRYHION EDHG RQ GHAGYHIIH DOG LOMMMARYHIIH UDARY DQG PAMRP OV HHQWR GHIDXOVS VR
" HPEU WHHNNUBGOYHDHDMRZDY R HZ HHIQFRP SIOGRHZ \WW DOCSSIFCEGIFRYHIQNDVR ' HHP BHU
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6HNBP HY LGVR &UAW

,QYDURXVP DNV Z KHIHZ HGR EXMGHW Z HKDYH\GHADT H3QH/R FUHEMNDADUH WAKMRMS | RUXVHLOI XQRQ) FNBP HWV7 KHVANBP HOMIGHVR FUHEWIHHIDED KDYH
YDUCEBHL QMBI DUHVXEVRAR DOO0BYH. DG DHGHERP LCDMELQGFICRXUHR BEXWP D LOVRP HFDAHY | CROMMERURZ LQIVIQP XASBIFXUWHARY ) RUPHMIQR RXU
QH/R FHIWKH DYDOEG FHAWVIGRUDHG B \WHIP RXQIWR FDK Z HKDYHRQ G-SRIWQ\SHALLF CRFRXQVZ LW \KHBQEUS$ FFRAEQIO \WHIP RQAR \WHRMEDAQ) QH/

R AUHAW D H AHGWHWBMG FBEWIP WS VR HHP BHU D\RWCR P LARQR FDK RQG-SRIVZ D/XVHG\R GHMIP LCH\WHDYDLOEBIFUHAW

$VR' HAPEU ZHKDG P LARQ RAMIDAQ) XQ@GE-UWHHOH/R FUHAW 1\ DEAWRDOFCECAW R | XQG HABP HOAR PLARY ' XUQJ \WH\ HU
HGG' HRPEU WHP [ LPXP DG DYHIIH RAMBQEQ) EDDGRHY/ XQE-UMHH QR RABHEW HH P LARQ DG P LOIRQ UASHAMWHD 7KHZ HIKWG
DYHIDIHIQMMWADMROWHHERIRZ LQIVZ D/ DV HHP BHU

&RP P IWHGIAIGIH) LDEAQ)

2Q3$sUO LQ FRQEHANRQ Z 1M RXUHQW  LQMR \WH GH LQWYH DIUHP HQAR CFTXULH: REBSD Z H RARICHS BARQLQARP P WM BUGIHIL(DEHQ) ZKIFK ZD/
VEHXH® HHGWR HARQRQ0 D LORRHANRQZ W AKHHQY  LORWHS HYRYQ) &UHAVY CHOW : HWUIP LODMSRXUBUGIHI CROW RQ1 RyHP BHU
DGIORQ VRZ IRM R WHUHFRIQWROR SUMRX\WO XQ@P RW H5GHHUIHG | L(DOAQ) FRWR DSSUK P DMD P LA@RQIRMH\ HUHGEHG' HRHP B

6HH 1RM 2 / RY 7HP ' HBADGG/ LGVR &UHEW LQ \WH CRMY R \IH CFFRP SO0 Q) FRQRICDMS | LQDADOMEAP HQV | RUIXWKHULGQ RUP DIRQ CERAMRXUERURZ QY
DIUHP HOV

%1 ,&$ $IUHP HOW

,QRHMIQP DNV Z HHQMJLQR \SRORIKLS RUG-BRIRY 05 SURFHMQ) DIUHP HW Z W EDQNV 7KV DIUHP HOV DEBZ. XV VR XVHWH EDQNY LGHQIVLFDARQ QP EHY/
UHHIMG \R D/ YON , GQUIFDNRQ 1 XPEHU %1 1RU9 D WBQLANRY/ DQG , QMIEDON &0G$ WRADIRD  ,&$ QP BHUIRJ0 DXMIDLG WIQLANRY/ \R FOOUFUHAWLG
WEQRMRQY \MURKIK 9 D DG 0 DAMIAIG &HMBQ R \KFK DIUHP HOWV FRQEIQ | LQDGADOFRYHION DQG Z H Z HIH LQ FRP SIDQRH Z W DIOVKAK FRYHIDQVDVR ' HAHP BHU

) XWUH2 EQIDINRQY/

- H KDYH FROACAMOORED) DIRQY UHIMAG \R VAYLEH DUDQIHP HOW Z LW \KSSTHY | RUIL HG RUP LGP XP [P RXQN ) XMUHP LQP XP SD P HQN | RUSXUFKDH REQIDIRQY D
CHPEU DHAWBRHGLIQ®1RM 2 &RP P WY HOVDOG&ROMIHARY [QWHRMARWHIFFRP SO0 LQ) FRORICDMS | LA DOXDAP HOV

&UMADCS FARXQAQ] ( \KAP DM/

2 XUFRQRIGDMS | LCDGACOMBAP HON KDYH BHHD SUHBDUG 1Q DFFRUEXFH Z W CFFRXQIY SUCASEY JHHID CFA-BAG LQ \WH 8 QMG 6BV Z KIFK R D WATXULH \KH
MGIP HOAR P DI HP HALQ \WH VHBRINR) DG DSSTEDMRQ R AHMIQ CFFRXQI) SUCHSEBY DG P HKRGY © H FRMG-UWH | RTBZ 1Q) DFFRXQIY) SRIFLHY DQG HAWP DMV \R EH
FUMPADOR XQE-NEE Q) RAUFRQRICDMS | LD DOWIIAP HOVEHFDVHWHOSSTEDNRQR \WHH SRIFLHY/ UMM QL LFDQANGI P HOARQWWHSOWR P O HP HOADQG DY/ D UKV
CRXOO XXUHGYHBSP HQVP D EHGL T HIHQWURP \KRVHH SHAMS DANHWP H\WDAZ HP DNHWHHLP SRUIDAMGIP HOWV - HKDYH GMVAOWHEWHH FUMFDOCFARXQIY SRIFLHVDQG
HIXP DAVZ LW \WHDGEWRP P WKHR \KHYROGR ' LUHRRY

$ FFRXQIY HANP DM/ GHAHADLUO WHMXLUH \KEMPRYH GHMP LODNRQY CERAXMUH HYHOV DG FROGWRYY 7 KHH RUH \WH | RTBZ 1Q GARUSIRY/ R RXUFUMAIOCFFRXQICY
HXP DAV D | RZ DG GRNGQ) WM HON DQG CRXMDOUAXOV FRXTS G1IHUP DALDTD 1URP \WH UAXOV DOMASDAG B\ WHH | RZ DG GRNGQ) WP HQV <RX \KRXGS WG \WH
IROZ LY LOFRMGAIROZ W 1 RM 2 9DMVR 3UMQEIRQDGEXP PO R 6LIQULFDVS FFRXQIY) 3RIFHY \RWWHCFFRP SO0 LQ) FRORICDMS | L(DRCOWBMP HON DG \WH
UM CRRYFRQEGGIO WP $2 SIWN) CRRY R \MV$S QQOB HRWRQ) RP .
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YXMOHN&RP ECDIRQY

) URP WP H\R WP H Z H P DNH \RDALE CFTXMANRQY \KDAP D KDYH D P DAUDOH | HAARQ RXUFRQRIEDMS UKV R RSHDINRYY DQG | LDIADOSRMRY 7 KH P HDKUHP HA
SUCGHLS®! | RAKH DN CFTXLUHG DG WH CELONY DXXP HGLQDEXMCHNFRP ELCDIROLY DA DG LUYDOHDYR \KHIFDAMROEM Z W FHISQH FHBWRY/ 7KHH FHWR
WH\RBCFROUGH DNRQWDOM HIHG RYHAHIP RXQAR \KH GHAGHQNLDEG DMV CFTXLHG GAMIP LQHGLQ DFFR EDCFHZ W WHP HDAXKUHP HQAIXLEDQRHI RUVKFK WP VIV UHFRIQ] H
D/IRRZ L@

7 KH HXIP DM/ Z HXVHR GHAMP LGHWH | DUYDDH R R @YHS DIVHV KK DY LQBCILEGI DAV FDQ EH FRP SO DG UMM VLIQULFDQAMGIP HW : HXHLQRIP DIRQ
DYDIOE®! W XV R P DNH | DU YOOH GHAMIP LADIRYY D5 Z H HYIDIH LQG-BHIGHWEDOIR \SHADDWW Z KH) GHFHARDY R DAMMALQ \KH | DLUYDOH GHAMP LDIRQ R MLIQI LFDQA
CFTXLHG (R @YHG DAHIV 7 KH HUP DAG | LUYDOHY R PXRP HUUHIMG DG FROMFAEDHS LQUBCI LE® DIVHV DUH JHIHDID GHMP LGHE XMQ) WH LGFRP H DSSURTFK. Z KIFK LV
EDHG RQ SURWIRAG FDWK | BZ V GVFRXQIMG VR \WHUSUAHQAYDOH XMQ) GVFRXQADAY \WDAFRQUG-UWH WP LY DQG UMN R \KH | RUFDWMG FDK 1 BZ V7 KH GAVRXQADMY XVHS
UHBUAHAD UM DEVMAG P DINAASDMASOQAZ HIKWMG DYHIDIH FRIMR - FOBABO GHIYHG XMQI FXWRP DY P DNHAP HUFY 7 KHVHP HDKUAVR | LUYDDH DOR UATXUH FRMGHIE®!
IMGIP HOV CERANXWUH HYHON LGFOGQ) | RMFDWAS UHYHOMH JURZ WK LD | RUHFDWAMG PXMIRP HUDMIMRQ UDAY FROMIPAUHIHZ CORNP DMV DG WRKGRBI\ AKDQIHY $ FTXLUHG
WAKQRERILHY DUHIHH.DED YDOHSE XMQ) WH U-STFHP HWARWNP HIRRG Z KLFK ULV XVAR FANP DiMKH FRAVR FROAKFWDQ DWVHAR - HIXLYDBOQAKMIM DABUEH DYCLOE® DARH
WP HR \WH YDODMRQDCDOMY Z W DEWWR HONLQ YDOH | RUSK\ MFDOGHAMIRUDNRQ DQG | XGAMRDCDOG HRQRP LF REVRBWAHIFH 7 UDG-P CUNY COGWIGHQ@P HYDHIHHD®D YDOHG
XMQ) WH UHIH 1URP UR DOV DSSURTFK 7 KLY P HXRG DWKP H/AKDARDGHP DUNY DG WEGH (ZP HY KDYH YOOH VR WH H \MARDAKHURZ GHULY BHIHYHG R \WH REQI DARQ\R SD)
UR DOMVI RUOWHEHH IWUHFHYHG | URP P 7 KLY/P HIMRG UHTXLUAY XVR FAP DMK XWXUH UAYHOKHY 1 RAKH UHIDAG DAAMMHDSSURSUDMUR DOV UDMDQGE\WHZ HJIKWG DYHIIH
FRWR FDSMID 7KLY P HDXUH R 1 DU YOOH WHIXLY FROUGHIE®! MGIP HMIERXAKH YDOH D P DNAASDMASDQAZ RXQB EH Z 1A WR SD. 1O REHJVR CRAUHYH WH BHH LW
DARFADAGZ W \WHWEG-P DN RODGHQP H

© KUBIZ HXVHRXUBHWVEKNP DAV DG DAXP SIRQAR GAMP LGHWHI QLUYDOHY/R \MHDAHV DFTXUUHG DG WH ACELOMA/ DAXP H5 RXURIMP DAY DUHLCKHHO® XHABQ DG
\EMAR UH LGHP HQAS VD UKEOVGXUKD \KH P HDXUHP HOASHIRG ZKIFK P EHXS \R RGH\ HIUIURP \KH CFTXAVMRQ GDM Z H P DNH DEWVK HOWV VR WH DAV CFTXLHG DG
CEONYDIKP H5 8 SROWHFRFFOMROR \KHP HDKUHP HVBHIRG D) \MEHTNXHADGWMWA HOWDUHUHFRIQ) HGLQRXUFRQRIEDAMG WIAP HOVR! LGFRP H : HDUHDOR WXL
R HP DM WH XVHXOQYHY R LQIRILED! DIV R GHAP LGH \WH SHIRG RYHUZ KIFK R UFRIQ] H \KH TP RXQAR CFTXMMRQ UADAG LQIBQILE®I DAV DV DQ H SHOH : H
SHIRAFIM UMEZ \WHHIP DAGXVH XODYH/ DAL GHE\R RAULQIEIQI LEGI DAHNMVR GHAMP LGHZ KHAMHUVKEK HUMP DV XVH XODYHYFRMXH\R EHCBSURSUDM

* RREZ 16D LQIILEGY DG RMHUEQ QYHE DAV DUH DOR BIXOU® HYDOXOMS | RULP SOUP HWZ KIFK UHTXLLAVAKH XA R LI QU LFDQARVP DM/ DQG DAKP SWRQV DV XWKH
GHAUEHSEHBZ $ AKOQHLQHANP DG DUYDOHFRXT UAKONQDQLP SOLP HOVKDUIH Z KLFK FRX@S EHP DMUDOR RAUFRQRIEDAG | LGDADOMIM HOV

* RRZ L@

: H\WWAIRREZ L RULP SOIUP HOADAH BRI XQUWBYHCDOROD  LQWHI RXUW TXOWAL DIGP RUHRWWOLL DO HYHARFRXAY RUALLRXP \WEIFHY FKOQ HWDAQG FDMWH OLU
YDOHR DWSRMY XQW\VEHBZ IWFDW LQ) P RXQA: HKDYHWHRSWROR SHIRUP 1) DTXODMMYHDRHAP HWR P SCIUP HWR GHMP [GHZ KHMHUDQ | XUKHUTXCQIVBIRNH
DAHRP HWRULP SOLP HOALY GFHADY  7KH HBRMRQ R Z KHMHURUQRAIR SHURJP D TXOMMBAYH DAFAWP HLY P DGH DO DG PD YO B USRMGY XQW) CRRY ZH
FROUGHULQ \WH TXDOMBAYH DAHWP HOAGFOGH JHHIIOP DRIRFRCRP LE FREAMRYY LGB DQG P ONHAFRQAMWRYY FRWWCRARY RYH.DOI LDGADOSHIRP DFHR RXUUERIG)
XQW HYHOV RURKOQIHY O HAMY \KH FRP SRUMRQ RUFDUY LQY TP RXQAR \KH GHADMHVR RXUWHBRMY XQW RXUMKDUH SUFH D5 RAHUUHBYDQAQMY \SHAILF HYHON 1 ZH
HBFVYR B\ SDX/\WWH TXODMIRYH DAFWP HOARULL Z H GHMP LGH RQWHEDIVR TXODMBMYH | CARY WDAKH I DUYDOH R \WH USRI XQWY P RUH ONHD WO QRAGIW WDQ WH
FOLY LY TP RXQAD TXOQMBAYHMNZ RXGEHUHTXLAG

: KHOCBSOLQ) \WH TXOQMBRYHDXHAP HOANZ HGHMP [GHWHI QUYDOHR RXUU-ERIN) XQWEDHZRODZ HIKMGDHIIHR P XGMS6! YDODMROWRKQTXHY SUGASDI D
FRP ECDIRQR D LGFRP H CSSURDAK DG D P DNHADSSURTFK. 7 KH LGFRP H DSSURTAK FOBX @MY D YOOH EDVHS XSRO WWH SUAHQAYDOH R HWP DG | XUMUH FDK | BZV Z KLBIWH
P DONHALSSURIFK XAV HDQIV P XGBBY R P LO® MWD JXLGHIGH SXEQF FRP SDQHY * HMP IQQ) WHIDUYDDHR D USRI XQWQYRYHY MGIP HIADQG \WH XVH R
\LIQU LFDQAMAIP DM/ DG DAKP SIRQY Z KUK LQFOGH DRKP SINRQY U CLEQ) \WHUAYHXHJ URZ \K UDMY DQG RSHIDIG) P CLILQY XVHG VR FOBX M HUP DAG I XMUHFDK | BZ V UMN
DEWVAG GVFRXQADAN DOG | XWUHHARGRP LF DG P DNHFRGEMRY/
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" XUQ) \WH \HRQG XOWWUR WH FDMILEDMRQ R \WH , WXHJ 6 ROMRQ/ GVSRDDIURXS DV KHIS | RUINIB! DQG D AVFRQIMMHE RSHIDARY WIJHIHG D BN HYMR
HYDODM\KH , WKHUB ROMRQY GVSRDDIURXS | RUSRMNIOLP SDULP HAM/DHS RQWH TXOQMBYH DAHAP HOAZ HUFRIQ] HG DJIRREZ LQOLP SOWP HONKDUHR P LARQILQ
AVFRQIMXHE RSHIDIRQY GAUQY \KHWKUH P ROV HIBHG - XCH $VDUAKOR AOQH/WR RUSDQR OB IRUD FRP SRHMR  RXUGVARQIHS RSHIDIRQYY GAUQ) \WH

| R TXOUR WY FKOUHZ DV UFDWLLHG | URP GVARQIXHS RSHDIROAR FROMX.Q) RSHIDNRQY DG UH GRRMG DYLP SOUP HWR JRRGZ LaQRXUFRQRICDAMG B HA
R LGFRP HIRAWH\ HOUHQG-G' HRHP BHU

$VR 2 AREH RAUUERIY XQW FROIMAG R \WH IRTBZ QY &RUH 30 P HOV 6ROMRY , QAMIUDRMG DQG ( P EHZ3HS 6ROMRYY 3RIQAR 6001 DG 6R\E DA
6ROMRQYDJ5, QMIDIRIOD HADVBROMRY $ VR 2 AREHJ Z HSHURWP HEDTXCQMBAYHDAFAP HOAR LP SOILP HOVRUDTR RXUU-ERIN) XQW DG GHMP LGHS\WDA
WHIDUYDOHR HIFK WBRWY) XQUZ Dy J WA LW BAGHRRYH FOW Q) CP RQMOQAFDIY (R P SOUP HW: - HEHIHYHWDMNKH I DUYDDHR HIFK R RAUBSRING XQWLY
\WEVBQMDD LQH FHWR WD QI DP RXQN

© HARQMH R FRHD P RMRUGHYHERSP HIV UHIWAG \R JGREDOHYHQNV DQG P CRIR-FRGRP LF FRQAMRYY 7 KH | XUMUH P DIQWMGH GAUDIRQ DQG HIHAW R WHH HYHON DG
FROGURQY DUH G| LEXOWR SHERADAKY WP H DOG MY BHDREIED SRMEBIWDAXMUH GHYHERSP HIV FRX@S KDYH D GHI DYH H | HAARQ WH HXIP DAl DOG DAKP SINRQY XM HE1Q
RXUIRREZ LEIP SOUP HADXHAP HWV DG FRX@ LMXOVOP DAMUDOLP SOUP HONKOLIHY/LQ! XUWUHSHIRGY

, QBQILEGIDQG/ R @YHG$ WHV

: HUDXOWD HYDODMZ KHKMHUHYHIV DQG ALURXP WEGRHY KDYH RARXUIHG \WDAGEFDM WH FDY 1Q) TP RXQAR SURSHWY DG HIXSP HQMBDHUWKWR XVH DAV DQG | LM
QHIQBYIEGIDAHVP D RABHUHFRYHIE®! :  KHDI CRRWLQEFDMWDAKHHERQ) QYHS DAHMKRXTS EHHYDODOMS | RUSRWEBILP SOUP HIAZ HDWHWH SRMMDOLP SOILP H
B GIMP IQQ) Z KHAHWH FOWY 1) TP RXQAR \XAK (R @YHS DWH Z LEDEH UHFRYHHG WURXIK \WH | XAMUH XQEVARXQIMS FDK |GBZ VH SHAWG IURP XVH R WH DWHADQG LW
HYHQXDOGMSRVMRY 7 KH HYDDDARQ LY SHIRIP H3 DAKH DAHASURXS BYHD Z KIFK LV \WH BZ HIBYHOR LGHQWVIDE®I FDK 1GZ V|, | \KH FOWY LQ) TP RXQAR WH DRHAIURYS LV
GHMP LGHE R EH QRAUHFRYHIE® DQG H FHHBY/IWI DUYDOH DQLP SOUP HONRW LY BFRIQ] HG P HDXUHG DvAKH QL HIHRH EHE HHQWH | DLUYDOH DQGWH FOL LQ) TP RXQW) WU
YDOHY DUHGHMIP LGHS EDHE RQ TXRWG P DUNHABUFH/ RUGVARXQIMG FDWK | B2 DD MY DY CESTFCE®

© HFOWI\ DQDWHARUBXMCHND/DKHI | RABBIGVSRDDIURXS UL Z HKDYHFRP P LG R D SOQVR VHIDXH DAHNRUBXMGHW Z MLQRH\ HIUDQG CUHIRAYHD P DN \KH
DAHARUBXMGHN 1Q LW PXUHAFRIEMRY | RUD SUFH WDALY UDRETEG! LQ FRP STUMRQ VR LW HANP DIMG [ LUYDOH ' VSRVIDIURXSV KHIB | RUNDB! DUH WERWG DAKH GZ HUR
FOLY LY TP RXQARUI CLUYDOH GBI FRIVVR VHDD 6 XEVHTXHWAKDR) H/AR \KH P DMGVHIIQ) SUFHR 0Q DAVHARUGMSRVID] URXS KHIE | RADBI DUHUHFRIQ] HE DY I OQVRUGRKHYIQ
RXUFRQRICDMS WP HOAR LGFRP HDQG 00 \KEVHNXHQAIDIQY DU @P LWMG \R \KH PXP XDAYH GRWHY SBYIRAG WFRIQ] HG ' XUQ) WH\ HIUHQGHG' HRHP BHU ZH
WHRIQ] HSDADUHR P LODRQWR UHSFHWHFDUY LQJ TP RXQAR WH, WXHUG ROMRQVGVGRVID] URXS VR HALP DG DLUYDOHGW FRIVR VHD

&DS\VUT DIRQR , QAMODO8 \HER \EDLH&RWW

: HGYHES \R & CUHWDAY XVHG LQ SURMAQ) VHYLFH/VR FPXRP HY & C5AMIT DARQR LQMIDOXVH VR\Z DUH FRWV SUP DU® DXRADMS Z 1\ RSHIDICY STANRPV RFXY
Z KHQZ HKDYH FRP SBIMG \WH SUHIP LY SURVPAXEDH P DRI HP HADAKRL HY/WH SURVRAP DRI HP HQNFRP P LWR | XQERQ) \WH SURMAVDOG WY SURECEG! \WH SURVIRAZ LGDEH
FRP SBIMG DOG XVHG \R SHURP WH I XQRIRQ LOMOGHG 7 KH SUHIP LD SURMAAKEDH FRQIMVR WH FROA-BIXD0I RP XOMRQ R DEBMIDAYHY WH HYDODMQR DEMIDAYH/ \KH
GHMP DR R H IMMFH R QHHEHG WRKQRBI\  DQG WH [ LCDOVHBRMRQ R DOMADAYHY &R LGPXUHG GAUQ) \WH SUHIP LD SURVRAKED H DUH WHFRRIQY] HG DV H SHQH DY
LCPXUHG &XUHO® XQ RIAHHDALURXP WBIGRHVLQVRI\E DUHGHYHESP HOAKAK DYDMI QU LFDQAKDQI HLQWHP DQGHULQZ KUK WHVR \E DUHLY LOAMGHG\R EHXVHG REVRBAVAHIFHRU
DL QU LFQABHEANROLO UHYHKHY GAHWR PR HUDMIMRD FRXTS UHNXULHXVAR P SBP HADGM CDRYH STIQV/Z VK UASHAMR D SDMAXOIUH | RWWZ KLFK FRYXQS UAKXAVDQG URP \WP H
VR WP H KDY UAXOAG 1Q DO LP STILP HAFKDL H UHIDMG R SUAYRXAD FDSMUT) HG \R \& CLUH GHYHESP HQAFRWV 7 KH FOWY LQ) TP RXQAR LQMIDOXVH\R\E D LGFOAQ) ZRINLQ
SIRIBW DN HAHP BHU ZDv P LOIRQ &RWWASABD H3GUQ) \WH\ HIUHQGHG' HAHP BHU \RIBG P LORY

,Q DEAURY Z H FOS\D H LP SBP HMBMRY FRWV DARADMS Z W FBRXG FRP S DU HP HQV WWDADUH VHYLFH FROAEFW | RTBZ LQ) \KH \CP H LOMEDOXVH \R\E DUH
FOBLAB) DARQ FUMID 2 XURERXG FRP SXMY) CUIDQ) HP HOWLQYRYHVHYLEHYZ HXVHVR VKSSRIWAHEIQLQM CDCFR SRUDMI XGRIRQY Dv'Z HID/WAKGREI\ DARADMSZ W UYHDH
JHHDAY CAMMAY © HUIXDU® HYDXOMZ KHKHUHYHONRUALRXP WBGRHY KDYH RAFXUHG \WDACQE FDMWH DY L) TP RXQAR WHFDSMBT HGLP SBP HQBNRQFRWP D CRAFH
UWHFRYHIE®I $ VR ' HHP BHU FOBAM) HGLP SBP HOBMRQFRWW GHAR CFRXP XOMS P RMY DR Z HH P LQIRQ DQG DU SUAHAMG Z WLQ RKHUGRPXUHQADAHN
LOWWHFRQURTCDAG EDDGFHKHHNG RV ST HEGAUKQ) WH HOUHGHS' HAHP BHU \RIDG P LARQ
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5 HYHXH5 HFRIQURQ

,QFFREDFH Z W $ FFRXQIY 6\BUEG/ &RAIFDIRQ7RIE  SHHDMHIURP &RQMFWZ W &XRP HY  $6& ZH B3O MGIP HQAIQ WH GHAMP LADIRQ R
SHJRP DQFH REQIDARY/ 1Q SOMEXTUUHIIMG VR GLIH FXRP HIFRQAERN Z LKL RXU, WKHUIE ROMRQY EXMGHN Z KIFK 1V SWAHOAG DY D QVFRQMXHS RSHIDIRY 3HJRWP DOFH
REQ DARQVLQ D FRQAIFATLH LGHONHS EDVHE ROWHJ RRG/ RUMAYLFHY WDAZ LADEHWEQW HUHG VR \KH PP HAKDADUHERK FOSCEGIR EHQ) AMMPAZ KHBE, WHPXWRP HUFDD
EHHIWURP \HVHYLFHHWHURQ W RZ QRURIHAHUZ 1 RIHUUARXUAH/\WDADUH HDA® DYDOEGH I URP WILG SOMEVRUIURP XV DQG CUHAMMPAQWHFRQM WA \WHFRQUEFW
ZKHIE, WHWEQIHUR WHVHYLEHY LV VHSDUDAD LGHIVLDE®H I URP RIHUSURP LV LOKH FRQAMEFWZ R WH H WD FROMPAKFOGHY P XOIBBI SURP VHGVHYLFHY Z HP XWAZSSO
IGIP HQWR GHMP LHZ KHKHUSURP VHG VHYLFHY DHACSEGIR - EHQ) GMMPWIE DH GMPWQWKH FRQM WA WHFRQAEFW, | \WHH FUMMUD DUHGRAP HAMKHSURP DGR/
DUH FRP ELQHG DG DFFRXQMG | RUDY DMQIB! SHIRUP DFH REQIDARY , Q DGAURY DMQIG! SHIRIP DFHREQIDIROP D FRP SUMHDVFIHYR GMMFAIRRGY RUVHLYLEHY \WDADUAH
\KEVBQADED \WWH\CP HOGE\WDAMDYHWHVEP HSDIQR DO HAR\KH PP HU

,GFRPH7O W/

: HGHMP LCHRUSUIRMMRQI RULGFRP H\E H/XMQ) P DDIHP HW/MGIP HON HXIP DM/ DOGLOM SUABMRQ DG CESIFDMRQR FRP SBf \If @ VIQHTFK R \WHMUMGRIRYY
1QZ KIFK Z HRSH.DM - XGIP HQAYDOR UATXLUHGLODAHMQ) WHWP 1) DOGLP RXQVR GHSXAUED OGN CEGILAP V 6XFK Gl I HIHIFHYLOWP 1 BAXOMQGH HIMG\E] DAHNVDG
LR O LQRXUFRQRICDAMS EDDFHKHHN

© HEHIHYHRAUM BMUQ SRUMRQYDUHI XED \KSSRME®! KRZ HYHU Z HUHFRIQ) HWHEHH IWRM - SRUMRQ/RID Z KHDLWWY/P RUHANHD WD GRAKDAKH SRIMRQZ LOEH
KUBIGHS EDHG RQ LW \WKQFDOP HIW ,WxHY IMVHG B\ DVY] DAKRIMY PD BH BARYHE DADQ CP RXQAGL I HIHQMKDD WH WHDWG EHHIWBHFRIQ) HG @ KHD I DRV 06
AURXP WA/ ACQIH LGFOAQ) DQH I HALYHVHMBP HWR DO IWXHRUMBMMR QP MBARQVH SILDMRD  WHH [ HAWY BFRIQ] HE LOWHSHIRGR FKDQIH 7 KHXQUHFRIQ] Ha\E
EHHWWAKDV DN HAHP BHU Z RX@ 0 HFAARXUSLRYIMRQ! RULGARP H\BE HVLQWHI XU Ll BFRIQ] HG

-XGIP HQM BTXUHGAR GHMIP LGHZ KHMHURUGRAVRP HSRMRQRUDTR RXUGH HIMG\E] DAHNVZ LOQRAEHUDT HG 7RWWHH \WAKDAZ HGHMP LGHWDIZ HZ LOQRABDT] H
WHEHHIMR \RP HRUDDR RXUGH HIHG\E  DXHN \MHH GH HUHG A DXHN DUH DEWWMG YLD D YDODURQ DEBZ DOFHWURKIK RXUSIRYIMRQ | RULGFRP HA HY 1O WH SHIRG LQ
Z KIFK KLY GHMIP LCDIRQLYP DEH

6HH 1RM 2 ,QRPH7O 1O \WH QR \R \WH OFFRP SDQ Q) FRORIEDAMS | LOCACOMEM HQWV | RU | XUKHU LQRIP DIRQ BIDAEQ) \WH FKOQIHY 1Q \WH [P RXQAR
XQUFRIQ] H3\N EHH IWOQGEGH MG\ YOODMRQ DERZ DRV G WH\ HIUHGHS' HAHP BHU

5 HEHHP DEGI1 RGFROARTY , QMW

5 HE-HP CEGIQRIFRQARTILY [QMMWIQRXUNKEMADUVIOH WHH &KIB! DG+ HP D) UHDMWRWHSRMRQR HIXW IQHIFK R WRHVKEMGDUH/ QRADMIEXEE®! AUHR®
RULGAUR® \R XV Z KIFK LV UHEH-P DEGI XSRQWH RAPUHIFH R 0O HYHQAKDAL CRAVRBID Z MLQ RXUFRQIRO 7 KH UHEHHP CEG! QRIFRQMRIY LQMMMWRUHIFK WEMGDY 1V
U OPAGDAKHKUKHUR L \WHLQWDOFDW 1QJ) TP RXQMGPUHDVHE RUGHRUDHG | ROWHCRIFROURIGY LQMMWAKDHR FRP SUKHOLYHLGFRP H BW | CEMICFRQMBMRVDG
AVMEXNRY/RU L \KHUHGEP SIRQSUFH ( WP DMVR UHE-P SINRQ SUFH DUH EDHG RQ SURWAMG RSHDMY) SHURP OFHR HIFK \MEMADY  LFOGQ) N DAXP SURYY BYHIH
JURZ W DAY/ FXUMHDADQG H SHRMG P DUNAAFRQAWRDY DQG Z HIKWG DHIJHFRMR FDSMIDS HHUWRS1RM 2 1 RIFRQARTIY , QMIAN LQWH QRN \R \WH DFFRP SIQ) LY
FRORICDMS | LCDQRDOWBAP HOVI RUIXUKHULG RUP DIRQ

(1IHVWR 1 HZ $ FIRXQAQ 3 IRQRXGA-P HOVDQG5 HHQWD , WKHGS FIRXQAQ 3LRQRXGA-P HOW1 R H/$ GROWG
) URP WP HVRWWP H QHZ CFFRXQIY SURGRXGAHP HOWDUHIMKHG B\ WH) LQDGALDOS AFRXQIG) 6\BEDLG/YROLG RURKHMBEDB/\HMG) ERGHAKDAP D 0 HANRXUPXUHOA

DQGRUIXMUM | LCDGADOMBAP HOV 6HH 1RM 2 %DMV R 3UAHBMRQ DG 6XP P DY R 6LIQULFDQAS FFRXQIY 3RIAHY 1O WH QRAY R \WH CFFRP SDQ Q) FRORIEDAG
I LCDGADOWBAP HOVI RUDGVRAMRQR UHFH® DERSMGIFFRXQI) SURGRXGHHP HOVDQG UHFH® LWKHG DFFRXQUIY SIRRXGFHP HOVGRW HADRSMG
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7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.
) RHIQ&XUHA ( [ FKDQIH5 D5 N

&HVEIQR RXURSHDMRQ/ DHFRIGAEMS 1O RHIQPXUMAH/ &RQHNXHM® DSRWROR RXUUYHXH/DGH SHOAVP D EHOIHRAMGE |OFRMDMRY/IQIRIHIQPXUHRA
H AOQIHWDMY ) RAKH\ HOUHQGHG' HRHP BHU WHHIHAVR PXUHR H FKOQIHUDMI CRMDNROAR RXUFRQRICDMS UHYHHY DQG RSHIDY) LGFRP HZ DVIQUI QU LFDQNV

* HHDI WHIXQRRIOPXUHA R RXUYDURXY\KEMADUH/ VWHUGORXUWHER. @ HOMH SRFG\R FXUHR | ORMDIRY ROWEQLRNRY \AKDATLH RATHIRP LQDAGLQ
WH I XQRARORUHA  * 0OV DG GRWHY R VKA WEQLRNRDY DUH LFOGHS LQ GHMIP LQQ) QHAKGRRP HIRUWH SHIRG : HVHHN \R P MIDM RXUIRBLIQ PXUHR  UMN \MURKIK
WP HD VHIVBP HWR WIQLRMNRQ/DQGFDK 1GZ P DAKLY) Z KHQSRWE®B! ) RAKH\ HOUHQGHG' HAHP BHU RAMBQURNRQJI DLQY DG GWHY/Z HHLQWI QULEDQW

$ GAWRDD Z HOHDIHAKWGE PXUHER | ORXDNRQY/LQRXUI XQO/AHNBP HYABURFHRQP HIKDQAED, P HWAKDLI HECAN DQG FOUG GHE RN VHIMBP HQWBQLRNRO/\KDADLH
QRIGHFP LOMIQWHPXUHA R \WHXQEHOLQ) FUHEVWRIGH-EWDGWIQLANRY * QYOG GWHYROWHHWIQLANRYY DUHIGFOGHELQ UAYHHY | RARHSHIRG

: HOWHDOR DIHAMG B [ORMDINRYY LQ H AKDQIH UDKY RQ RULQYMWY HON 1O | RIHIQ RSHIMRYY 5 HIMYH VR RXUCHAIQYHIR HQAIQ | RHIQ RSHIDNRY/ WH DWHN DG
UCHOMR WEMADUHYZ KRHI XGURIOAXUHR 1VDIRHIQPXUHEA DUHWIQMMS DAKHSHIRG HGDMR H FKOQIH 7 KHUAXGNY \WDQUMRQ DA HONY BHFRIQ) HE DY
DFRP SRCHOMR RMHUFRP SUHKHUYHLGARP HOQG LY LGFOGHG LOVKDUHKRTHY HIXW : HKDYHGAL@OAMRUDIJWIDMY: P LARQ( XUR GHIRP LDAMGVHIRUGRM/GHO DK

DVDKHEIHR RXUGHAQYHMY HOAQRXU( XUR GHIRP LDAMGRSHDIRYY 7 KHSXERHR \WHGHNQMIE HOAKHEIHIVR R IVAAKH YRIAMDIY R RUCHAQMWY HONMQRXU( XUR
GHIRP LCDMG RSHIDIRY GH R FKDQIHY LQ I RIHIQ PXUMA H FKOQIH DAY DQG \WH I RILIQ PXUMR P HDXUHP HOAS DOV DG GAWHY DARADAG Z W WH ( XUR GHRP LCDMG
HIRUGRM/ DUHSUAHMG Z LMOQWH\LP HARP SRHOVR RKHUFRP SUHKHQUYHLGRRP HOQG CFRXP XOWG FRP SUKHUYHLGARP H

7RRNRD JOQY DG WY/ RQLOMFRP SI). EDDGFHVR D@ WP LOYHR HACDMUA DUH DOR WHFRIQY] HG DY D FRP SRHAR RKHUFRP SUHKHMYHLGFRP H : KHQD
IRHIQWEMGDY VAVSRHR LQIWHINHA \KH DARADMS CARXP XOMS | RULIQ FXUHR WIQMMRQ JOQ/ RIGWHY DUH BRI LHG | URP \WH\HSOLUDM FRP SRHAR HIXAW
LQR RUFRQRICDAG\WEM HONR LGFRP H

, OMHIG DM5 \N

© HOHH SRHG\R P DNHNIM UHDMEVR FKOQ HVLQ LMDV RQFHMEQR RXUBY WP ERURZ LQIVDQGFDK LOYHIR HW : - HLOYHKNRXUH FHWFDWK LOVHRXUMIA/ WD
Z HEHIHYHDHKUIK® OTXGO0GP DHBEGILOWH\KRWWMP 7 KRVAHLQYHAR HOVHODI GOMY IDMR LQMAXNDOGE DHGRAKHTE | RMBEQ) RURKHASHXDWYHSXERH/

: HKDYH D XQIER B.CDMS XQHXUHS BARQUAYRNGQ FUAWIAON D/VZHID/D  BARQARP P HADOCSISHUSIRIUP DQG YDURXYAGH/R FUHAVKDAZ HXVHWR
1XQG VHABP HQNQ FHMIQR RXUP DN HIFK R Z KIFK BHLY LQMBADADMY \KDADUH EDHG RQ P DNANDAY DQG | OPXDMIFRAQIO $VR ' HHP B WHLP RXQ)
RAMDQEQ) XQE-UWHH YDUCE®! UDM G-EADUDQIHP HOV DOG \HIWBP HOAMIGH/R FBGWZ D/ BAR) $VR ' HHPBEU Z H KOG LQMIAWDM\Z LBV Z \W D \RIEC
QRIRIOIPRQR  BARQRKHEIHAKDOYHVIQFDK | GZ VDAMEXEEGIR LOMBWADMUMN RQDSRMROR RXUYDLICEG! UDMGHEAQIKP HWDY| XUWHIAVAXWHG EHBZ

7 KH LOMBMNDLEHS RO RXULQYHAS FDWK DG WH LOAMAMEDG RO D SRWRQ R RXUGHEWILH EDHS RQ YOULEB! QMDA \WWHHRH \WHH SRKHR RUGHNGRP H\R D
FKOQIH LO LOMIADAY 1Y SOMDED P W DG DY 0O LGRHDH LQ UDAK Z RXTS LGRIHDH ERK LOMFMGRRP H DG LQMBMAH SHOH DG D UHEANRD O UDMY Z RXE GFRUHDH ERK
LQMPALGFRP H DQG LOMIMAH SHOH 8 QAHURUPXUWHOASRTAHY ZHP D \HBRHD XVH GHYDAYH LQAKP HON \KAK DY LOMWDM \Z 05V RUIRZ DG (DM DIWHP HON \R
P DOJHDDRUD SRMRQR  RXUH SRUKUH R LOMBMADM FKOQIHY - H KDYH HIMHG LOR LOMMADM \Z DSV \WDAUHEEH D SRIRQR . RXUH SRKUHR P CUNANQMBMWADM UM RQ
AHMEQR RXUYDUDE®! IDMG-EAD/GVXWGIO 1RM 2 HIYDIYH/DQG+ HIILQ) , QAKP HON LOWHCRM/AR RUCFFRP SO0 LQ) FRQRIEDAG ! LCDGADOXBM HON

UDHG RQ EDDQFHY RANBEQ) . XQEHU YOULE®! UDM GHEADI P HQV DG LOYHUMG FDK EDDIGRHY DN HHP BHU DK SRAHIFIDIGFMDHR  EDIV SRON1Q
DESOAE® LQMMNMDMY/ DV R ' HHP BHU Z RX@ LGRUDH RXU DQQCOLQMIAH SHOH B\ DSSUK LP DMD P LOIRQ DO LGRIHDH RXU DOMOLQMIMMGARP H B\
OSSR LP DMD P LORY
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7RWHKDHRCHYIGWHYRIGR ' IHARYR * GEDCBD P HOV, F
2 SIQRQRQWH) LQDCHDCB VMR HOV

: HKDYH DXQWG \WH DFFRP SO QY FRQRICDMG EDIFH\KHAVR * GED08D P HOV, (F DOG\VEMADURY WH &RPSI) DVR ' HRHPBEHU oG WH UHDRMG
FRORIEDAG B HOV R LGFRP H FRP SUKHRULYH LFRP H ROV LQ HIXW DG FDK I BZ V IRUHIFK R \WH KU\ HOW LQ\\WH SHIRG HG-G' HHP BHU 06 \WH
UHDAMG CRM/ DG \WHVAKHXGI QMG LOWH, Q3] DM FRIDAIVHD U HIWHG\R D/WH | LCDGFLCOMIAP OV, QRXURSIQRQ \WH | LCDGRLCOWBAP HON SUAHWOL® QDT
P DALDCUASHAW \HI LCDGADCSRUMROR WH&RP SIQ DVR ' HAHP BHU 0% DOGWHUAKOVR [WRSHIDARQY DG WD | BZ VI RUHTFK R \KHWUH FHOLYLQ\RH
SHIRGHGG' HHPBEU LOFRQRIP LW Z W CFFRXQIY SUCASBVIHHID CFR-BMELOWHS QWEE\BM/R $ P HIFD

: HKDYH DOR DXAWMG 1Q CFFRUEIFH Z WK WH WEQELG/ R WH 3XEQF &RP SI) $ FARXQIGY 2 YHILIKW/RDSG 8 QWGEVEBM/ 38&$2% \WH&RP SIQ VIQMIIOFRURORYHU
ICDADOWERWY DVR ' HAHP EHU EDHG RQ FUMMID HXEEDKHS 1Q , QMEID&RQNRD? , QAIWDAG ) UP HZ RN IMXG B WH &RP P IWH R 6SRQRUQ)
2 UOQ] DIRY R \WH7UDEZ D &RP P R DG RXUUBRWDAG ) HEDOW H SUARHG DQ XQNXO LHG RAQRQ RQ WH &RP SO0 V LQMIDOFRQNRORYHU I LGDGADC
BRI

YDUVIRJ2 SIQRY

7 KAHI LCOGACOMIMP HONVDUHWHUASROIELOV R \WHERP SI) VP DDIHP HAR XUURSRQUELDN VR H SUAWDQRIQGRORQWHERP S VI LCDADOWEIAP HQVEDHGRQRXU
DXGW : H DUH D SXECF CFFRXQIGY [LUP WIIMMIG Z W \WH 3&$ 2 % DQG DUH WNXUHG W EH LQE-SHIGHAZ LW UASHRWIR \WH &RP SO0 1Q DFFREXFH Z M \WHS 6 |HEHIC
\HRXUM/ Q. \/ DQG\KH CESIFCEG UXBV DG B XTIRYVR WHEHRXUMEYDQG( [ FOQIH&RP P DRQOG\WH3&S$ 2 %

T HARQGAMS RAUDKEW LQ DFFREH Z W WHWEEDB/ R \WH 3&$ 2 % 7 KRH WEEDLBY WNXUUH WDAZ H SOQ DG SHIRP  \WH DXGWIR RERIQ UHDVRIZE®! DAXKUDGRH CERXW
Z KHKHJ\KH | LLDCA DO HOV DHITUHR - P DMUIDOP VXIP HOVZ KHEHUGH W HIRURUITUXG 2 XUDXAW LCRXGHG SHIRP 1Q) SURAHGAUY R DAAW \WH UMWV R P DMUDC

P IMADAP HOAR WH | LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDG DG SHIRP Q) SURFHBUY WDAGRIG R KRV UMWY 6XFK SURAHBXUAVLFOGGH [P LQQ) RQDWK
EDAV HGHFHUIDEQ) \KH P RXQN D5 GVFRKXUY LQWH | LCDGADOWBAP HQNV 2 XUDKAW DOR LFOGHE HYDDDMY \WH DFFRXQIY) SUCFLSEY XVHS DG\ QU LEDQARANP DAV
PDGHE P OIHP HQADVZ HOD/HYDODMY \WHRYHIOSUAMQEBNROR \KH | LADGRDOWEAP HQW ;- HEHIHYH\WWDARXUDXGW SURVGH D UDRIEGIEDUY | RURKURSIQR)

&UWADCH XGW DMV

7KH FUMFCODXGWP DY FRP P XQEDMG EHBZ CUH P DAY DUMQY) 1URP \KH PXUMOABHIRG DXAWR  WH | LCDADOWEAP HON WDAZ HIH FRP P XQFDAMG RU UTXULG R EH
FRP P XQFDMG R WH DXQAWARP P [WH DOG WDV UHIDAM R CFFRXQIV RUGVFBRAKUA/ \KDADUH P DMUDOWR \WH [ LCDCADOWBAP HONVDQG  LQYRYHS RURSHADD AOBQILY)

\XEMARYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDIRQR FUMPAICDXGEWP DINLY GR/ QRADAMULOD) Z D' RURSLQRORQWH | LCDGALCOWBAP HON \ENHQ DVDZ KRB DJGZ HOM
RIVE\ FRP P XQFDIY \WHRUMAICDXGWP DALY EHBZ SURMAQ) VHEDUDMRSLQRQYROWHFUMFICDXGWP DY RURQWH CFFRXQIVRUGVFRNXUAVR Z KIFK WHL UHDOM

5 HYHXH5 HFRIQWRD , WXHUBROMRYY 5 HHVRLRM/ DG VRWHILCOQADOWEMWP HOW
&UMFDCH XAV DR HAUSIRQ

TKHERP SO HOMY/LQR G WP UYHOKH FROAMIFV Z 1\ LW, WXHUB ROMIRQY FXWEP HY DQG WH UHIDMG UYHOKHY DUH LGFOGHS DV D FARP SRHWR GVARQMAHS RSHIDMRY/
, \WXHUB ROMRQY PARP HUFRQMFVP D LFOXGHP XAISOISURP MY LFOGQ) SURFHMQ) VHYEHY @ DOV UHG-P SWRQVHYLFHY DG SUR FMRDOAHYLFH/AR | LD DO QAMMNRD/
DQGRK-UI LCDGADOHYLFHVSURVGHY 7 KH&RP SIQ KDVGHAMP LQHG\WDAKHSURFHMQ VHYLIFHV DG @ DOV BG-P SIRQVHYLFHY UHBUAHOAKEGE BDG SHURWP DOFHREQIDIRY/
FRP SUMQJ DVHIH/R GMMPAG VR ALY/ WDADUH \EWBRMID \WH \CP H DG KDYH \WH VP H SOWQ R WO HUVR WH PP HJ 3UR RMRDOVHYLFRY WHSUAHONY)
SHURUP DQFHREQ DARQY DD LHG RYHAMP H

© HIGQLHGWH GHMP LODNRQR  SHIRIP OFH REQI DARQY | RU, WXHUB ROMRQY UHYHOKH FROAEFW Dy D FUMFDODXGWP DIV JLYHDWH MGIP HQABTXUUHG\R GAMP LCHZ KHIKHU
D0 XQUXOCDGE RUFRP SB[ \WMIP VZ WMQWHFRQMFADHIGHNIHG OOG
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HYDODAMSCESURSUDMY $ KUK GHIUHHR DXAVRUMGIP HWZ DVUATXLUHGVR HYDODMWHERP SDQ. VIGHNFDNRQR \WHSHIRUP DGFHRED) DRV LQ\KHFRQRIRW
+ RZ \WH&UMFDCS XAV DAL DV$ COHMGLOWHS XAW

2 XU DXAWSUIRFHZUA UADAMG R WH &RP SOV, WKHU BROMRQY UYHMH WDQLAIRYY \SHALLFDD LW IGHWIFDIRY R WH SHIRUP DFH REQIDIRYY LQ FROMFN Z W LW
FXVIRP HY LFOGHEWHIRTBZ Q) TP R RKHY

$ : HHYOODAG\WHHIHRYHHVR FROURYRYHU, WKHUG ROMRQ/ FROMPAHYHHY LOFOGQ) FROURY RYHMHIG-QIMIFDIROR SHIRUP DOFHREQIDIRY/
$ : HVHBRMSDMVIP SBIR , WKHJGROMRQ/ FROMEFW DQG HYDODMS Z KHKHWH SHIRIP DFH REQIDINRQY/ Z HH DSSURSUDMD LG-ONIHGLQHIFK R WH\HBRMG FROUMFV
LFOAQ) Z KHMHMHSURP VHEVHYLIFHVDUHFCSEGIR - EHQ) GMMPDIQGE DHAVIMPWQWHFRQA WA \WHFRQMEFW

5 HYHXHY 3D\ P HWSURFHMQ) VHYIFHYDQG\VROMRYY 5 HHMRLRM/ DG \VRWKHI LCDQRDOWAP HOV
&UMFDCE XAV DU HAUSIRY

7KH&RP SIQ VUHYHVI URP LWSD P HMBURFHAQ) VHLYLFHY DG \VROMRYY LFOGQ) UYHM/ARDATLHU-SRIMG D/DFRP SRHWR GVFRQIMMHG RSHIDIRYY FRQIMR
DR EDHGI HA/P DEHXS R DMIQULFDQAROP HR G CRAIDUVMBQORAIRYY \RXURHGIURP. P XAISBIV WP OQG CSSTIFDIRYY 7 KHSURFAHWMQ) R WEQLRIRQ/DGUHFREQ) R
UYHOHYLVKLIK® DARP DAG DG LY EDHE ROFRQMPXIOMP VVZ 1\ P HIAGQWV [ LCDADOQAMANRYY | LOGADDHYIFHSURIGHY SD P HWHE RNV DG RAHUSDUNY

: HIGHQWLHE SO P HASURFHACQ) VROMRQY DG VHYLEHY UHYHOXHY DV D FUMFDCDXAVP DIKUILYHQWHLGRUDAHGH WAR H I RWGFOGQ) WHQHHG | RUVAR LOYROH
SR BAMRIYZ MW H SHIHIQIGRP DRQWAKGRR ,7  \RIGON \MAVOGGH/TODMWHERP SIQ VM VNPV \R \i DUHOSSTEDNRYY DG DARP DAGFRQARY

+RZ WH& UMD XG0 DWLU:  DV$ GAHWHEGLQWHS XAW
2 XUDQVERAHSUH HDMG W WHERP SO VM AP VR SURAHW SD) P HQAWH YR BYHHY LFOG-GWHI RTRZ LY. [P R RKHY

$ : MWWHDAMBZFHR RXU,7 \S-ADDMW ZH
o, GHRNHG\KHMWI QI LEDQAK VP VXVHG R SURFHW UHYHXHWBQURNRQY DG MMNG WHIHGHIID, 7 FRQURY RYHUHIFK R \KHHW WP V LGFOQQ) WY R XV
CFAHWFRQARY FKOQIHP DI HP HWRQIRY 005, 7 RSH.DIRQVFROARY
o 7RGV OVIMP LQMYDFH FROURY DG DARP DAG FROURY Z WKLQ \KH UHBYDQAUHYHOH WP V' Dy Z HIDDY WH FRQAURY GALIGHSE R HQKUH \WH CFRXUR. DQG
FRP SBIMHWR UYHOMY
T HWAG FROMRY Z KLQ \KH UHBYDQAUAYHOXH BEXMCHN SURFHAAY LFOGQ) WRVH LQ STFH R UHFRGAG! \KH YDURXY BERW H WIRAG 1URP \WH , 7 \( P V\R \KH
&RP S WVIHHIOBGIHJ
$ : HH/OODAGWHIB/IQUFRG-GUYHHY LGFOGQ IQMADYIHIH/DQGSD P HOAHE RN HY
$ ) RUDVP SBIR UYHOXHWIQIRARDY Z H\MAMG VHBRMG \WIQLAMRY/E. DIUHQ) \WHDP RQNVR  UYHH UFRIQ] HGE R \RXUFH GREXP HON DG \WAMG \KH P DAHP DIVIC
OFRUR R \WHUFRG-GUYHY
$ : HGYHBSHGIQE-SHIEHW SHABMRYVR FHYBIQUAYHHWP VDG FRP SDUHGWHHR P RQVUFREGE WHERP SIQ

V' HRWH 7REKH/ /3

$\V@QD * HRUID
) HEODW

: HKDYHHYHGDAWHERP S VIXAWWMGH
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TRWH\KDHKROHYDGWHYRDEGR ' IWHARYR * GEDCBD P HOV, (F

2 SIQRYRY, QMO0 ROARCRYHU) LQDGADCS HSRUAQY

- HKDYH DXQWGWHLQMCDCFRQURORYHUI LDCADOMERMYY R * GEDOBD PHW, (F DG\WWEMADUHY WH &RPSI)  DVR ' HHPEHU EDHGRQFUMMID HABEDKHG
1Q, QMLDORRMRD , QMWDAG) P HZRIN IMMHGE \WHERP P WHR 6SRORUQ) 2 UDQ] DIRY/R WH7UDEZ D &RPPIWRD &262 ,QRXURSIQRY WH&RP S
P DQECHS LQDOP DMIDOUASHRW HIHRARYH LQMIDOFRQURORYHUI LCDCADOWERWY DVR ' HHP BHU EDHG RQ FUMID HABEDWKHG LQ , QMO0 RARD |, QMILDMS
) UPHZRIN IMM-GE &2 62

: HKDHDOR DXGWG LQIFFREDGRHZ W \WHWERELG/R \WH3XEQE &RP SO $ FARXQIY 2 YHILIKVWROLG 8 QAMGEVBMY 3852 % \WHFRQRICDAS | LQDGADOWSAP HOVDY
R O%GIRMWH\ HUHGG' HHP B R WHERP SI) DG RXUUBRWEDMG) HEXOW H SUMWHG DOXQDON LHGRIQRORQWRVHI LA DOXTAP HOV

YDUVIRJ2 SIQRY

7KH&RP SO0 VP DI HP A UAGRUEGH | RUP DQEIQQY H I HRMHLQMDOPRQURCRYHUI LGDGADOU-SRY) DG | RUWDWHAP HWR \WHH | HAYHIRWR LQMCDOFRQURORYHU
ILCDCADOWBRWY  LGFOXGHS LQ \WWH DAFRP SO0 QY 0 DDIHP HW' 5 HBRWRY , QMEDO&ROMRORYHU) LQDCADDS HERWG 2 XUUASRMELQW LV \R H SUW D) RIQRY R \WH
&RP S 1V LOMCDOFRURORYHUI LCDGADOW-ER WY EDHGRQRXUDGW:  HOH D SXETF CFFRXQIY 11LP UDIMMIG Z W \KH 3&$ 2 % DG DUH WITXLUG\R EHLQE-BHIG-OAZ LW
UASHRMR \WH &RP SO LQ CFFRUEIFH Z W WH 8 6 | HBHIDOV-RXUMY Q7 \/ DG \WH CESOFCEG! UKGV DG WIXMIRYY/ R WH 6HPXUMEY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

;. HFROBAMS RAUDGWQ DFFREFH Z W \WH WIEG/ R \WH3&$ 2 % 7 KRWH WEELGY BNXUH \WDAZ H SO 06 SHIRP WH DXQAWR REMEQ WDRIE®! DAKUIGFH CERAW
Z KHNHJH 1 HRAYH LOMDOFRQURORYHU | LGDGRDOUSRIY Z DV P DQECHS LQ DIDP DMIDDUAGHRN 2 XUDQWFOGHE RABIQQ) 0) XEHWEEQ R LQMIDOFRQURORYH)
ILCDADOWERY DAVHMCQI \WHUMIKDADP DMUIDTY, HINGHWH MV KM DQGHYDOOMY WHGAIQOGGRSHDAY HI HAYHHVR LQMCDOFRQURCEDHE ROWHDAFHWHG UM
DOGSHURP LQJ XK RKHUSURAHGKUAYDY/Z HFRQUGHIHG GHHWOY  LOWHRURP IR ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQWRQDQG/ 1P MMRVR |, QMICDC& ROARCRYHY) LQDCADCS HSRUAQY

$ FRP S IWLQMIDOFRQURCRYHUI LD DOUHSRGY LYDSURFHW GHLI GHGVR SURYLGH UDRQIEG DAXUIGFH U DLAQ) WHUHITEMN R | L(DRLOOW-SRINY) DOG\WHSUHSODMROR
I LCDADOWEAP HQN | RUH \WMIDOSXUSRAY 1Q CFFREDGAH Z W JHHID DFR-BWWG CFFRXQIY SUCASBY $ FRP SIQ TV LQMDOFRQURORYHUI LDGADDUWSRINY) LFOGHY WRH
SRIFHV/DGSRAHGUVKDN  SHYBQWR\WHP DQMDFHR UFRG/AKDMQUDRIEGIGANO CFRXUDAMD DG DD UH GRAKHWIQLRIR)/ DG AVSRUMR/R WHDAHVR \KH
FRPS)  SURVCGH UDRIEG! DAXUDEFH WDARBQLRNRYY DUH UHFRUGHG DV GHRHADY \R SHIP IMBHSDIDNRO R [ LCDADOMEMAP HOW LQ CFFREDGFH Z W JHHDD CFA-BAG
CFARXQIY SUCA SOV DOG\WDNHFHSWOGGH SHIEVWUVR \WHARP SO UHEHQ) P DEHRQD LQIFFREFHZ LW DAKRU DIRQVR P ODIHP HQADQG AUWRRYR \KHFRP SO0
DG SIRMCHUDRIEGIDAXDFHUIDAEQ) SUYHINRORMP HD GAMUROR XQDAKRU] HEOFMXOMMIRD XVH RUGVSRIMRQR \WHFRP ST IV DAVHMKDNERXS KDYHDP DMULC
HI HAARQWKH LODCADOXDAP HOV

YHDAHR W LCKHIHQAP WBNRYY LQMEDOFRQARORYHUILCDCADOWERWY P D (RASUYHOARUGHARAP DXBIAP HOV $ OR SIRMANRQ/R [0Q HYOODIRQR HIHRAWHIHW R
1 XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAVHR  FKOQIHY LQ FROBMRY RAWDAKH GOUHR  FRP SIOFH Z LW WH SRIFLHY RUSURRHGUY
PD GIMIRDM

V' HRWH 7REAH/ /3

$\V@QD * HRUID
) HEODW
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* 206/ 3$<0 (176,1&
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LQWRADQD/ H A-SVEHAKOHE@D

<HW/( QGH3' HAHP EHU

5 HYHOHV
2 SHDMY H SHOHY
&RWR \HYLFH
6HIQY JHIH.DODGE OGP LQVADAYH
,P P HOR JRREZ L
1 HVIDQ GWRQBMHNVAVERIMRY/

2 SHDIY LGFRP H

, QMINDQG RMHUGRRP H
, QMIVNDQGRMHUH SHOH

,GFRP HIURP FRQIMQ) RSHDARQVEH RIALGRRP H\E] HY/DQGHMW LQLGRRP HR HIXW P HNRGLOYHWR HOV
R HWI H S-OH

,GFRP HIURP FRQMQ) RSHIDARQVEH RIHHTXW LOLGFRP HR HIXW P HRRGLQYHXR HOW
( TXW LOLGFRP HR HIXW P HRRGLQYHIR HOV GHAR \Bf

,GFRP HIURP FROMMQ) RSHDIRY/
,GFRP HIURP AVARQIDHGRSHIDARYY CGHAR \

1 HMFRPH
1 HAGFRP HDAMEXBEGIVR GRIFRQURTIG) LOMANV

1 HACFRP HDMIEXBEBI\R* GEDCBD. P HW

YDUE HLQQIVSHMDUHDMIEXEEGIVR * GEDOSD, P HON
&R RSHDARY
" WARQMXHG RSHDIRY/

7RIBCEDUF HLQQIVSHMKDUHDMIEXSEGIVR * GEDCBD P HQV

" LOWGHDQQIVSHAKDUHDMIEXBEGIVR* GEDCBD P HON
&R RSHDARY/
" VARQIKHG RSHIDIRYY

7REOA WM HRQQIV SHIMKDUHDMEXRER R * GEDCBD, P HOV

6HH1 RIMV\R & RQRIEDMG) LDGHADCB\BAP HW
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LQWRADQG/

<HW/( QGHG' HAHP EHU

1 HNGFRP H
2 \MHUFRP SUKHUYHLGRRP H BW
) RELJQPXUHA \WDQMMRQDEWME HON
\GFRP H\E] EHH IWH SHOH UHDAWGWR I RUMIQPXUHER \WDQUMMRDEWR HOW
1 HAXQUDT HEJOQV QKK RQKHEILQ) LR
5 HRODAI LFDARQR GHXQUDT] HSGRAHY JOQY ROKHEIQ CRAMMWAARIQMIY] SHOH
,GFRP H\] EHHIWH SHOH UHDMGVRKHEILQ) CRAYMY
2 \WHJ GHR \

2 \KHUFRP SIHKHQUYHICHRP H W

&RP SUHKHMYHLGFRP H
&RP SUKHMLYHLGARP HDMIEXBEGIVR GRIFRQURTLY LQMNV

&RP SUHKHMYHLGFRP HDMIEXEEGIR * GEDCBD P HQV

6HH1 RMAR & RQRIEDMG) LDGADCB\BAP HW



7OEBIR &

* 20/ 3$<0 (176,1&
&2162/," $7(' %/ $1&( 6+((76
IQWRA\DEY H F-BNKDHEW
"HEHPEHU "HEHPEHU

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWYV UHFHLYDEOH QHW
6HWWOHPHQW SURFHVVLQJ DVVHWYV
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
&XUUHQW DVVHWV RI GLVFRQWLQXHG RSHUDWLRQV

7TRWDO FXUUHQW DVVHWYV
*RRGZLOO
2WKHU LQWDQJLEOH DVVHWV QHW
BURSHUW\ DQG HTXLSPHQW QHW
'"HIHUUHG LQFRPH WD[HV
1RWHV UHFHLYDEOH
2WKHU QRQFXUUHQW DVVHWYV
1IRQFXUUHQW DVVHWYV RI GLVFRQWLQXHG RSHUDWLRQV

7TRWDO DVVHWYV

[,$%,/,7,(81' (48,7<
&XUUHQW OLDELOLWLHYV
6HWWOHPHQW OLQHV RI FUHGLW
&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
BHWWOHPHQW SURFHVVLQJ REOLJDWLRQV
&XUUHQW OLDELOLWLHV RI GLVFRQWLQXHG RSHUDWLRQV

7TRWDO FXUUHQW OLDELOLWLHV
/IRQJ WHUP GHEW
'"HIHUUHG LQFRPH WD[HV
2WKHU QRQFXUUHQW OLDELOLWLHV
IRQFXUUHQW OLDELOLWLHYV RI GLVFRQWLQXHG RSHUDWLRQV

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV
(TXLW\
3UHIHUUHG VWRFN QR VKDW N D MXMKRRUN VG ® Q G 2

&RPPRQ VWRFN QR SDUWDOXH DXWKRUL]JHG DW '"HFHPEHUVKDU
DQG RXWVWDQGLQJ DW '"HFHPEHMKDUHYV LV®RKEHG DQG RXWVWDQG

3DLG LQ FDSLWDO
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7JRWDO *OREDO 3D\PHMK\WKDUHKROGHUVY
1RQUHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV

7TRWDO HTXLW\

7RWDO OLDELOLWLHVY UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWY DQG HTXLW\

6HH1 RMAR &RQRIEDAMS) LOOGADCE\BMAP HON
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&DKIEZVIURP RSHDNY CRRMKY
1 HMGRP H
$ GWF HUV\R UFRGAGIGHAGRRP HVR VDK SIRIG-GE. RSHIDMY TR
" HBUHADNRQDQGCP RWY DMRQR SURSHWY DQGHIXSP HQW
$PRWDIRQR CFTXUGIQBILEGY
$ P RUDIRQR FDSINT H3FRQMPWRIV
6KOUH EDHGFRP SHODIRQH SHOH
3URVIMRQI RURSHDNY GWH/DOGRMEVWRMY
1 RFDK GDHH SHOH
" HHUGLGRRP H\E B/
30610 NGELQMHXWDEABT HGWR SUGASICR. QRMYUFHYCEG]
( TXAW LQLGFRP HR HIXW P HKRGLOHAR HONV GHAR \H
" IMNBMRY/UHFHYHG RQLOMXR HONV
,PSOLP HOR JRRZ L@
7HKQRR)\ DAHNKDUH
1 HAVIOQ GWRQBMGHNVAVGRIMRY
2 WU QW

*| 2%/ 3$<0(176,1&

LQWR\DGB/

<HUW/( QGH5' HHP EHJ

&KDQH/IQRSHDNY DAHVOGGAEOMY GHAR WHHIHWR BMGHNVFRP ECDIRYY/ DG AVSRMRY/

$ FARXQNUHFHYTE®!
3UBOGH SHOH/DOGRMHUDIANV
$ FARXQN/SD CEGIDQGRAHUICE QN
1 HVDK SIRVIG-GE. RSHIDIY CRMLNY
&DKIGZVIURP (QHAY) DAY

YMGHWFRP ELCDINRQYDQG RMHUDFTXMURQY GHAR FDK DQG UAKRG FDK CFTXLUHG

&CBMICH SHEWMH/
WXOGFHR QRM/WFHYTE®!
3D P HQVUHFHYHE RO QR UHFHYTE®!
1 HNDK | URP \DBWVR EXMQHARY
3URRHH/IURP \DBVR QMR HOV
2WHU QW
1 HNDK XVHGLOLQYHAMY RV
&DKIGZ VIR |LCDEAQ) TR
&KOQH/LQI XQB/KHTB | RUPARP HY
&KDQIH/IQ\HNBP HOMBURFHAQ) DAHVDQGREQIDARYY GHVY
1 HMUED P HQV ERURZ LQIVIURP \HINBP HUWDGH/R AW
1 HAMUED P HQV ERURZ LQIVIURP FRP P HIDCEOSHJGRMY
SURRHO/IRP B \MP GEW
5HED P HQVR BQ) \WP GEW
3D P HQNR G-EWWKOGFHFRWIV
5 HEXUKDH/R FRP P ROWBAN
SURAHHB/IURP WWRAN IMAKHG XQEHMKDUH EDHGFRP SHODIRQ ST/
&RP P RQURANUWEXUADHS  \KDUH EDHG AR SHODINRQ SR/
SXUKDHR \WEMADY KDWY/ URP QGRIFRQNRTIGY LQMMAN
* IMMBMRQ/AR GRIFRQARTILY [QMHN
&RQNBXRYVI URP QRIFRQURTNY LOMMHN
3D P HYR GHHWHGE DG AR HIWFARQUGHDIRQLOBPXMOHWVFRP BLQDIRQ
SXUKDHR FOBSHS FODY UHDAWG\R IMOEFHR FRQMHMEBGIGRM/
" IMGHB/SIG
1 H¥DK SRIGGE  XHGLQ [LQDEAQ) LR
(HVWR H FKOQHUDMAKDQIHVRQFDK FDK HIXYDBOW DG UAKUIRAG FDK
,FUDHIQFDK FDK HIXLYDBON DG UMMRMGFDK
&DK FDK HTXLYDBQNV DG UAMIPMG DK BHILQRQ) R WHSHIRG
&DK FDK HTXYDBQN DG UAIARMGFDK HIGR WHSHIRG

6HH1 RIM\R & RQRIEDMG) LD DCB\BAP HW
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LOWR\DB/ H A-BVWEHNKDHA@D
BKDLHKRTHY ( TXW
7REC GEDO 1RQUHGHP CEGH 5 H3HP CEGH
1XPEFUR 5 HRGHS $ FRP XOMG2 WHJ 3D.P HOW 1 RFRQARTQ) 1
BKDLH/ 306 1Q&DSMID (Ddv &RP SUKKHQYH/ RW  6KDUFKRTHM( TXW 7REQ TXW
YDDFHDN HH BHU
1 HMGRRPH
2 \KHUFRP SUHKHUYHIGRRP H
B\RAN IWKHGXQEHMDUH EDHG FRP SHRDIRQ
Sy
&RP P RQURFN UHBSXUKDHG  \KDUH EDHG
FRP SHODIRQSDY/
6KDH EDHGFRP SHQDIRQH SHRH
5 HEXUKDHVR FRP P RQWRFN
" IMUEXMRQ/\R GRIFRQARTIY LQAHIV 2
SRQUEXNRY/I URP. QRIFRQURTLY [QMIANV 2
&DK GYIGH/ GG SHIFRPPRQ
\KDH
YDIEFHDN HHP BHU
BKDUHKRTHY ( TXIW
7REC GEDD T ROHEHP CEGH 5 HaHP CE®
1XP EHUR 5 MGG $ FRP XOMG2 WHJ 3D.P HQW 1 RFROARTQ) 1 REFROARTL)
6KDLH/ 306 1Q&BMID ( DV &RP SUKHQIYH/ RW  6KDUFKRTHM( TXW QMHW 7REQ TXW QMHV

YODCFHDN HHP BHU

1 HACGFRP H

2 WHUFRP SUKHQLYH®BW

BARAN MKHG XQEHMOH EDHGFRP SHODIRD
SO/

&RP P ROWREN USXUKDHS \KDWHEDHS
FRP SHODIRQ ST/

BKOUH EDHGFRP SHODNRQH SHOH

5 HEXURDH/R FRP P ROWRFN

" DBAMRONR CRIFRURTLY LOMIAV
ERQNBEXRYVURP (RFROARTXY LQMMV
SXUADHR \WEMADY \KDWVI URP
QRAFRQARIY LOMHNV

5 HROWL LFDMRQR U{EHHP CEGIQRIFRQURTLY
LOMIWMR QROUHEHP DEGI QRIFRNRIYY LOMHWV
SXUADHR FOSSHS FOY UHIDAG\R IKOFHR
FROMMEGIGRAM GHAR \If HVR
%amqa/e-mmc SHUFRPPRD

YODRHDY HHP BHU

6HH1 RMAR &RQRIEDMS) LODGADCE\BAP HON
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1XPEHUR
6KDLH/

LOWRXA\DBY H A-BWBHNMNDHADN
BKDLHKREHY ( TXIW
7REC- GEDO 1 RQUHGHP CEGH
5 HEQHG $ FEXP XOWG2 WHJ 3D P HQW 1 RIFRARIQ)
306 1Q&CEMID (DQQvV &RP SUHKHQYH/ RV 6KDLHKREHM( TXW QMR

7REQ TXW

5 H3HP DEG!

YDDEFHDN HHP BHU

1 HACGFRP H

2 WHUFRP SUKHLYHIGFRP H
%\IMNGXQ}U\NJHED«FGFRDS—QDNQ

&RP P ROWRN USXUKDHS \KDWHEDHS

FRP SHODIRQSDY

6KOH EDHGFRP SHODMRQH SHOH

5 HEH-P CEGIQRIFRQART LOMMIVIFTXUGIO
DEMQHWRRP BDIRQ

6KOH EDHGLY. DB/ JUIRMSLOFRIHRANRQZ W D
BMQHWHRP BDIRQ

5 HEXURDHVR FRP P RQWRAN

" IMEXNRQ/VR QRIFRQIRTIGY LOMMN

60BIR \KEMADY \KDH/AR GRIFRQURAY)
QMW

&DK GYIGHIB/GFIUHS SHUFRPPRD
\KDH

YODRHDN HHP BHU

6HH1 RIMAR & RQRICDWMG) LCOGADCB\BAP HW
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VMW FRORICDNRD DG SUMDBIRY : HOWHDGDAQ SD P HWWAKGRRI\ FRP SO GHIVHIQY LGGRYDIYH VRI\E DUH DQG VYL \R RUPXEP HY JGEDD 2 XU
WAKQRRILY VHYIFVDQGWEP P HP BHUH SHWYHDEBRZ XVAR SURYLGH D EURIG UDQIHR VROMRQ/\KDNHIEG! RUPMEP HY\R RSHDMWHUBXMGHMAYP RIAH I LAHM® CRRWD
YOUHWY R AKOQQHY DURXQG WH Z RS * GEDCBD P HQW, F DQG W FRQRICDMG KEMGDUHY DUH UH HIHG\R KHHQ FRIBRIYHD D/ * GEDODSD P HQN WH &RPSIQ ZH
RXU RU XV XQBW\KHFRQM WHDXULYRKHZ M

2 Q- ZHOFTAUG R: RESD +ROR // & 3: RESD LR ) LGHIW 1 DARID,QRP DIRQGHYVIFH ,(F 3),6" DQGOIIDMR * 785 // &
3+ 785 DG AYHIMG RXU, WXHUGROMRY/ BMCHVR ) ,6 © RESD VDD LQBMY GDAQ) SD P HOV\WKQRR\ 005G VROMRQY FRP SIQ 7 KH MDQUOARRQ MP SO LHY RXU
EXMQHW P RG-CO0G SRR/ (EDCSD P HOVDYDGOAQ) SXHSD FRP P HIFHVROMRYY SURYIGHUIRUP HIRKOQVR  DEOM] HY/Z W H \MLYH I GEDOWDB! &RMGHDIRQSOG\R
* 785 IRUWRZ GHIKIS [QMIVAQ: RESD FRMMAGR DSSRIPDMD  EARQIQFDK OG P LARQ\KOWVR * GEDCBD P HQNFRP P RQWRAN &RQUIGHDIRD
UHFHYHG | RAWHAYHIMHR RXU, WKHUBFOMRY/EXMHWARQIMMGR  C5SIR IPDMD  EARQIQFPK DG ) ,6TRZ GHIKIS IQMMAND: RESD 7KHIFDOMROR
. RESD DIGAYHMMHR RXU, WKHUB ROMRQY EXMGHN RAFXUHG VP XGEHRA® %R WDQUOANRQY DUH \KEMRANR PP DY Z RINGQ) FLSMIODGE RKM-UDEWWR HOV © HOM
SIRVIAQ) FHIEQWIQNROVHLYLFH/ AR \KSSRIARH , WiHUB ROMRQY EXMGHW DY MY LQAI UDAG Z W) , 6 DG DUHOOR BAHYLQ) FHABQWEQMRQVHYLIAVIURP ) ,6 LOVKSSRWR
RAUIQMWDMNOR : RE@SD  7KHILGDADOAAWR © ROED Z LOEHFRORIME WHERP SIQ EHILQQQ) DVR WHIFDAMMWRO M 7 KHWIQANRQ Z LOEH CFFRXQMG | RU
DVDBMQHW FRP ELCDIRY DQG \WH CEDOMY R GHMIP LGHWH | DUYDOH R WHRBOFRQUGH DARQ\MDQU HUHS DQG \WWH CFTXOMANRQ CDM I DUYDOHVR WH P DMUFDAAVR DAHV
DFTXLUHG DG CCELOMY DAKP HGLYAXUH® XQGHZ D

: HODO] HG TXOQUBAYH DQG TXODMMYHI CRRLY UHBY QAR WH, WXHUB ROMRQ/ GVSRVIDI URXS DG GHAMIP LGHE \WDWKH CFFRXQI) FUMMUDAR EHFIWA LHG DV KHT | ROVDB!
D05 D QVARQIXHS RSHDIRY Z HH P HVS FFRAQIO \WH RSHDMY KOV R WH , WXHU BROMRQY EXMCHN KDYH EHHD UH BRAG DY QVFRQIXHS RSHDIRYY | RJDDSHIRG/
SUAHQMG 7 KH DAV DQG CCEOMAYR - \WHAVSRIDIURXS DUH SUMVHOAG HSODMY. RO WWH FRORIEDAG EDIIFH\KHHV | RUDESHURGY SUMHMG 2 XUFRQRIEDMS WA HQW R
FDK | BZ V LGFOGH FDK 1GZ VI RP QVFRQIOXHG RSHIDARY/ | RUDDSHIRGY SUMHIAMG 8 QDWW RNHZ [VH IGEFDMG DDAVFBRKUAY LO \WH GRMY VR WH FRORICDMS | LQOGALC
TAP HON UH BRARID RAUFRMMDAQ) RSHIDIRY 2 XU, WKHUBROMRYY EXMCHN Z DY KAMRUEDED  SWAHOMS Dv D UHSRMIEG! VHIP HYW) RUDEAMRDOLQ RUP DINRQ DA \R \KH
AYHAMHR |, WXHUBROMRY VHH 1 RM 2 96MQHY LNSRIMRY/DG' DWARQIMXHE2 SHIDIRY/

, QWWHI RXUW TXOWUR Z HGAMP LGHG AHYIQFRP SRIHQVSUMRA® SUAHOMS DY QVARQIMXHS RSH.DIRY QR GRQIHJP FARHFUMID\R EH SUHMG DV KHIS | RVDB!
\GFH P DD HP HQWV SO0/ UHAIDAMG R \WRVH FRP SROHQIV KOG EHHQ UYIMHG $ VD UAKOVKH UHDAG RSHIDMY UAXOV DAHV DG TNV R \WHH FRP SROHQV DUH SUMAAG 1O

FRANMX Q) RSHDNRQY LOQRXUFRQRIEDMS | LADCADOWIAMP HOWVI RUDDSHIRG/ SUWVHMG

$ GARDD D/GAAUEGIO 1RM 2 %MV DSRIMRYOEG' MRQMXHE2 SHDIRY GAUQ) WH\HFRQG XOWMUR Z HFRP SBIMG\WH\OBIR \KH FRQMP HJ
SRIMRQR RXU1 HAGHIG BXMQHN Z KIFK FRP SUMAG RXUIRUP HU& RQKP HUBROMRQVVHIP HIM2 XUFRQRIEDAMS | LD DOVEAAP HOWLGFOGHWHUAKOVR RXUIRIP HU&RQMP HJ
6ROMRQY VHIP HQATRUSHIRGY SURUVR AVGRIMRD 6HH LRM 2 6HIP HQNQRIP DIRD 1Q WH QRMY\R \WH CFFRP SO0 QY FRQRICDMS | LGDCADOWEAP HOW | RUDGAMRIL
L RIP DARQCERRXUMIP HW
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,Q Z HHBAMG \R FKOQIH RAUSUAHOEMROR FDK | BZ VDARADAGZ W &KDQIHYLQVHMBP HOABURFHAMCQ) DAVHV OQG REQIDIRYY VDG &KOQIHYIQI XQB/ KHE
IRUPAEP HY 1URP RSHIDICY CRAYMV\R | LCDCAQ) DRIV Z 1WLQ RXUFRQRICDMS WIAP HOV R FDK | BZ V 7 KH FKOQIH KDY EHHD DESOHG WIRSHRIYHD  DOG WH SURU
SHIRGYKDYHEHHQFRQ RUP HG\R \WH PXUHNSHLIRG SUAHQIBANRY 7 KLY AKDQIHKDG QR H 1 HAMRQRXUFRQRICDAG\BMP HOVR LGFRP H FRQRICDMG WP HOVR FRP SUHKHQUYH
LGFRP H FRQRICDMG EDIFH\KHHVRUFRQRICDMG WP HOVR  FKOQIHVIQHTXW 7 KHAKOQ HLQ SUAHQBMRQ UAKGAG LOWHI RTBZ LQ) RKOQIHY

$ DGFUDHIQGHNDK SRIGGE RSHDMY CRAYMAYDQGD G-FUDHIQHNDK XWHGLQI LCDRLQ) CRMMYR P LORQI RMH\ HUHG-G' HHP B

0%
$  DLFUDHIQGHNDK SIRIGGE RSHDMY [P DG DGFUDHIQHNDK SIRIGGE |LQOAQ) CRMWMWR P LORQIRMH\ HUHG-G' HHP BHU
,Q Z HOOR HBAMG\R FKOQIH\WH SUAHQBNROR QMD)W DG UHYHOAVLQRXUO. HIFKDQAS ROMRQ/AHI P HOWURP. GMMEXWNRQ FKOQCHY VR VHIYIEH QY 7 KHFKOQIH

KDV EHHQ CESOHG WIRSHRAIYHD  DQG \WWH SURUSHIRGY KDYH EHHQ FRQ RIP H5 R WH PXUHOASHUIRG SUMAQBINRY 7 KLY FKOQIH KOG QR HIHAARQ RAUFRQRIEDAMS WM HOV R
LFRP H FRORICDMG WBMP HOVR FRP SUHKHOMYHLGFRP H FRQRICDMG EDDFH\KHAV FRQRICDMG WM HOVR FDWK | BZ VRUFRQRIEDAG WIAP HOVR FKDQIHYLQHDUW
6HH 1RM 2 5HHXEV [RURKUGMII B DAGUHOHGWFRKSY

7 KAH FRORIEDAG | LCDQRLCOWBIAP HQW LGFOGH RXUDFFRXQV DG \WRH R RXUP DNRLMY RZ QHG \KEMADUHY DQG DOIQMFRP SI). EDDCRHY DG WIQLRIRQY KDYH BHD
HIP LD LO FRORTEDARY , QYR HVLQ HIMYY WDAZ H GR QRAFRQIRODUH CFFRXQAG | RUXMQI \WH HIXW RUFRWAP HKRG EDHG RQ Z KHKHURUQRAZ H KDYH \KH CHOW \R
H HAVH LI QU LEDOALQ OHFH RYHURSHIDAY  0GG | LDQRODSRIFHY 7 KHH FRORICDMS | LCDGALCOWBAP HON KDYH EHHD SUHSDUHG LQ CFFREDGAH Z WK CFFRXQIGY - SUCASBY
JHHD® DFR-BMGLOWHS QUMGE\BMY * $$3

8\HR HXPDM/ 7KHSUSODIR) R | LCDIADOWDMP HOV IQ FRIRP LW Z W * $$ 3 UATXLY P DI HP HAUR P CNH FHYBEQ HUWP DAL DQG DAXP SINRQY \KDADH HAAKH
WBRWG P RQNVR  DAVHV QG CCELOWNY DG AWFBRKUAVR - FRQIMI HOADAHN DG QCELOMNY DAKHEIMR \WH I LCOGADOWBAP HQNV D/Z HODYWH UERWG TP RXQVR UYHRHY
D06 H SHOAV AU WH WSRWMG SHIRG $ RXDOUAXOV FRX@ GLIHU P DMIDD 1URP \WRH HAP DAY |, Q SOMEXTU XGFHMEQWN UAXGMY) 1URP JGEDDHYHV DG RKHU
P DAURFRGRP LF FROAMRQY DUH QL LEXOWR SUHAFWDGE WH XGP DM H | HRAFRX@S UAXONQ DEAMRDORKDL HY UHIAMG \R WH UFRYHIIEOW R DAV LFOQQ) | L((DERDODAHV
&Y QYHG DAHV DG JRREZ LO@DG RKHU GWHY 7 KRH FRORIEDMS | LCDGRLCOMBAP HON UH GRAMKH | LOGADOMBIAP HOAH | HRN EDAHG XSRQ P OEDIHP HOAV HAMP DM OOG
DAKP SINRQ/XM] LQJ \KHP RAWAXUHO® DYDLOEGILQ RP DIRQ

5 HRHO® DRSS CAFRXQINY) SURCRXCHP HOV

SFRQIY) G\BQEG/8 SADM  $68 Q' HAHPEHU WH) LOOGADCS FRRAQIY 6\BEG/YROG ) $6%  IMKHGS 68 FRPH7O W 7TRIF
,PSIRHPHNR , FRPH 7O ' WFRKBY  Z KIFK LV LOMGHSE R HKOGRH WH WIRSDHR. DG GHAMRQ XVHXTHW R LGFRP H\Y LQRIP DR MURXIK LP SIRYHP HQW\R
LGARP H\Ef GVFERXUAY SUP UKD UHIMAG VR WH UDM UHFRGAADINRQ DOG LQ RUP DIRQ UIDEQ) LGARP HV| H/SOG © HDERSMGS 68 HIHAH' HHP BHU DG

CESTHG MBIRSHRARYHD \R DIDSHIRGY SUAHOMS LO WH | LADCADOWEAP HON 7 KH DERSIRQ UAKEMG LO H SI0EHG AVFRKUVR \WH FRP SRHOVR \WH UFRCAIDINRQ EHETHD
LCFARP HY H SHOHDQG\WUMARY H SHABINRQ/DYZ HIDVH SDOEHGAVRKUVR LGFRP H\Bf H/SOG 6HH 1RM 2, GARPH7L  |RUIXWKHULG RUP DIARD
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5 HHQU® LWXHS DAFRXQIN SIRCRXCGHHP HOWNRWHADGROMS

$68 ,Q 1RHPEHU WH ) $ 6% IKHG $68 " HIYDIYH/ DQG + HALQ)  7TRIE +HIH $FARQMY ,PSRHPHIV  ZKIFK SIRIGY
LP SURYHP HOM\R\KHIXLGGFH I RUILYH\SHALLLE P DMLY L MP LOUUMN DAFWP HWRUFDK | BZ. KHEIHY (L KHEILQ) LOMMKED P HOVROARRH\ RAUDMG-EW ILL FDK | GZ
KHEIHVR QRQLCDGADO RUFDAMG WEQLRIRYY LY QHAZ UMD RSWRQY DY KHEILQ) LOXWKP HOV DQG Y |RUIQPAUMEA GHIRP LCDME G-EWQWIKP HAGLI QDMG KHEIHY 7KH
P HIGP HOVLQ\KLY XSCDM DUHH | HARYH | RUDQOXOCSHURGY BHILGRQ) DAY HAHP BHU ( DD DERSMRQLY SHIP WK 7 KH DP HIEP HOW\KRX@ BH CSSTHS SIRGHRRYHD
| RUDOKHZILQ) BHDMRQKLSY : HOHHYDODMY \KHSRAMMCH | HAWR $ 68 RORXUFRQRICDMG | LCDGALCOWEIAP HONDQG UHDMG GVFRNUA/

$68 ,Q 6HBWP BHU WH ) $ 6% IWKHG $ 68 7DUHMG , P SURYHP HOWV \R \KH $FFRXQIY 1RU, QMDO8 \H 6RAEDUH  Z KIFK \IP ST LH/ \KH
FOBABD DARQ IXCADGFH B\ WP RYLQ) DIEDUH HUHEFHY \R R\ DUH GHYHBRSP HOASURVIPAKED HY R \KDAIKH JXUGIGFH 1Y GHORDOWR Gl HUHQAGR \EZ DUH GHYHBRSP HAP HKRGY 7KH
P HEP HQI LQ WY XSADM DUH HIHRARYH | RUDQQADSHIRGY BHIIQRQ) DWW HRHP BHU (DO DFRSWRY LV SHIP WG 7 KH CP HIEP HQW \KRX@ BH CBSTHG HKHJ
BIRSHAYHD  SURGHRARYHD \R VR \I DUH FRUNV LGPXUHS CAMUWH DERSWRQ CDMRURQ D P RAI LHG SIRSHRAHEDMY : H DU HYDODMY WH SRMMIOH | HAWR $ 68 RO
RXUFRQRICDMS | LCDADOWEIAP HOWV DG UHDMG QAR

$68 QLRAPEH  \WH)$6%IMWKHGS 68 " MIJUIDARQR |, GFRP HEBAP HON( [ SHOFY  Z KLFK UATXLUAY GVFBRXUH LQWH QRIMV/\R | LDGALLC
WBAP HOV R \VGHALLHG LQ RUP DIRQ CERAMFHEIQ FRWV GG H SHOAY 7 KH CP HIGP HQVLQ MY XSEDM DuH H I HRARYH | RUIMVADO, HOW EHILQQQ) DMU' HAHP BHU (DO
DERSIR) LV SHIP WG 7 KH TP HIGP HQW \KRX@ EH D5STHE HWHUSIRGHRRYHD R | LCDQRLDOMBAP HOV LWKHS | RJUHSRIY . SHIRGY DVMUNKH HIHRWH GDM R \MLY XSCDM RU
UHARSHRIYHD VR OQ RUDEBURJISHIRG/SUAHQAGLOWHI LODGADONBAP HON : HOUHHYDODMY WHSRMMICH | HAVR $ 68 RORXUFRQRICDMS | LOGACOWBAP HON

SHHOHUFRIQUWR)  $ WARMEPACH-BURY Z HDWHW WH JRRGY DG VHLYLEHY SURP LVHS LQ RAUFRQAEFW Z W PR HY DQG LGHOM, D SHIRIP DgRH REQIDARQ | RUHTK
SURP IVH\R AU HUVR WH PP HUD JRRG RUVHYLFH WDAY GMIFW, QDFFREXFHZ WS 68 Z HUFRIQ] HUYHMH Z KHD D AP HURREIQY FROMRCR SURP MHG JRRGY
DOGVHYLFHY 7 KHDP RXQAR UYHXHUHRIQ] H3 UH GRVKHFRQUGHDIRQVR Z KUK Z HH SHAMR EHHQWBGR UHAHYHIQH FKDQIHI RAWHHIRRGY/ DG \HYLEH/

0 HIFKDQABROMRYY 2 XUPXRP HY 1O WH 0 HIFKDAG ROMRQY \HIP HAFRQAIPAZ WK XV [RUSD P HQAVHIYFHY Z KIFK Z H SIRVIGH 1Q H FKDQIH | RUFRQUGHDIRY [RU
FRP SBIMG WDQLRAIRYY 2 XU SD P HIMROMRDY CUH MP LOU DURXQG \WWH Z RS 1O \WDAZ H HIE®! RXU PXMRP HY \R CFRHBAFDLG FKHAN DQG QJIMIDEDHG SD P HOV 2 XU
FRP SUKHOUYH R HUQIV LGFOGH EXVIUH GRATP WG VR DAKRU DIRQ \FNBP HADGS | XQEQ) VHYLFHY HXMRP HIVKSSRWRKOL HEDAN BAROMRY SD P HAHRXUMY VHYLEHY
FRORICDMSEQIY DQGUSRMGY |, QOGAWRY Z HP D \HIRUGDHSRQAR \DBIWLP LDV RURKHIHTXSP HAWR PMEP HY

) RURXUSD! P HQAHYLFHY WHCDMMR RUSURP VHVRWH PXMIRP HULVWDAZ HVBOG UG VR SURFHW\NDQCRNRO/WH PR HUUHTNXHWRQD A0 EDUY RYHAHFRQAERA
WP BLOFHWHWP L) DOG TXOQMV R \WDQLRAIRO/R EHSURFHAFGE. XV QRAGHMP L(TE®! Z HYLEZ SD P HOAHYLFH/\R FRP SUMA DQ REQI DARQWR MG UG \R SURFHW/ DY
P D0 WDQORAIRQY DARHPXAKEP HUBTXHAV 8 QHUDWERG WG REQIDARY \WHHYDODMROR \WHDMUHR RXUSHURUP DFHREQ DARQLY | REXVHE ROHIFK WP HIGRUHP HONDMHU
WOQWHXQGHOLQ) RV 7KHH R ZHYIHZ SO P HQAHYLFH/R FRP SUMADVHIEYR GMIMPAED VR VHYLFH\KDADUH \KEWEQMIED WH\CP HDQG KDYH\KH\EP HSDAWOR
DO HAR\WHPXWRP HU$ FFREQIO \WHSURP VHWRMBGUHIG LY DFFRXQIMG | RUDYDMQI GIVALIHY SHURIP DFHREQIDIRQ
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,QREUR SIRVIGH RXUSD. P HQAVHYLEHY Z H URAW DQG FEDUHIFK WIQRNRO \MURXIK WH CSSOFCE®! SD P HOAGHE RN : H REVBQ DARR DARQ | RUWH WDQANRQ DG
UIDXMATXQBY/ VHANBP HOATURP \WH FOUG WKL) | LCDQRLOOLQAMMNRO WWURXIK WH SO P HOACHIZRUIN © - KH WLLG SO DUH LQYRYHG LQ WH WM FUR' JRRGY RUVHLYLEHY \R RXU
PXARP HJ Z HFRQIG-UWH@MHR HIFK \SHALLE SURP VHG JRRG RUVHIYLFH DG 0550 MGIP HOAR GHMP LGHZ KHKMHUZ H FRQURONH.J RRG RUVHIYLEH EH RUH W/ DQW HIBG\R
\WH PP HURUZ KRKMHUZ H D DANY D/ D) DIHQAR \KH\KLG SDWV 7R GHMIP LGH Z KHMHURUGRAZ H FRQUROWH JRRG RUVALYLFH EH RUH ALY W HUHG \R KH PP HU Z H
DAV LQAFDRY LFOGQ) Z KIEK SOV 1V SUP DUO  BAERUEB! | RUIXOLEP HDGE Z KLIFK SOV KDV QVAUHIRQLQ GHMP LQQ) SUACQ) | RUWHJRRG RUVHYIFH DV/Z HODV RKHU
FROUGHIDIRYY YDHG RQRXUDKHAP HOAR \KHHIQAFDRLY Z HKDYH FRIFOGHG WDARXUSURP VH\R RXUPXWIP HVR SURYLGH RXUSD P HQAHYEHY LV GWPWURP WHVHYLFHY
SIRYIGGE WH FOUG MWAXQ) | LQOCADOLOMPANRDY OG SD P HOACHE RUW LQ FRIGHRNRD Z 1\ SD P HOWADQLANRYY © HGR CQRAKDYH WH CEOW \R GUFWKHXHR 05 RAEQ
BT DOR WHEHHIWR \WHVAYIFHY/ SURMG-G B \WH FOG MWKQ) | LDGADOLOXMMNRQY QG SO P HIAHE RN EH RUH KR VAYLFHY DUH DM HIHG\R RAUPMRP HJ
DOG RQWWDAEDMY Z HGR QRAFRQIRONRH VHYLFH/ SURUVR EHQJ WM HUHG VR RUPXMEP HU$ VD URKOVZ H SURHIARXUUYHDHY GHAR \WH LOMADQIH | H BABGHG B \KH
FOUGIWAKQ) | LCDGACOQMPANRY DQG\WHI HVAKDUHGE \WHSD P HOWMHE R

7KHP DVUMY R RXUSD P HAHYLEHY DUH SUFHG D/DSHAHOBIHR WIQERARQ YDOH RUDASHALLHG | HH SHABQURNRD G-SHIEQ) ROWHFIGWSH : HDBR FKOUHRKHU
SHURFRXUHZFHI HAYI RASHALLE VLYLFRAKDP D EHXQUHIDAG\R WHQ®P BHUR WIQRNRQ/RABQLRNR YOOH

* LYHD WH QDM R WH SURP VH DQG \WH XQEHDLQ) | HY EDHS RQ XQNIRZ Q XM RURMRRP I/ R VHIYLFHY \R EH SHURIP H5 RYHUWH FROUFAMP  \KH \RIC
FROUGHIDIRQLY GAMIP LGHE\R EH YOULEGI FRMGHIDARY 7 KH YDULEGIFRMUGHDIRY! RURXUSD, P HOAHYLEHLY XVIH EDHGOG \MHUH RUH WWSHALLEDED UHIMAAR RXUH | ROWAR
DI\ RXUSD P HWHYLFHY SHURUP DOFHREQI DARY 7 KH YDUCELMN DDV HGHIFK A \WHVHLYLFHLY SURMGHG\R WHPAMRP HU: HQUHA® DUAUEH YOUDEGH HAARWHGMFN
@ R HYFH\R Z KUK MHIAY D05 Z HFRQUGHWHVHYIRHY SHIRP HEHIFK @ LQ REGHMR DAUEH \WH CSSURSUDM [P RQAR VRO HV\RWDAD 7 KHH R Z HP FDKUH
UAYHOHYI RURXUSD P HONVHYLFHRQDAX® EDUYEDHE ROWHVHYIFHKDADHSHIRP HGRQWDAED

&HVEQ R RXUMKQRRI\ HIEGG PP HJ DUDQIHP HON FRQIEQ P XAISE! SURP MY \KAK DV SO P HQMHYLEHY  SHEHMOO\R\E D QFHQAY \R\& UH D/ DVHYLEH
6006 P DQMIFH LONNNRO VHYIEH WAQQ) DG HIXSP HWHIFK R Z KIFK LY HYCODAG \R GHAP LGH Z KHKMHUIWIHBUAHON D \FSDUDAM SHIRUP DOFH REQIDIRY 6006
DUDQIHP HON D JHGHIE R IHHG R D\KEVRUSIRY EDLY SURYIAQ) \KH PXRP HY Z 1W CFFHW/\R \KH 6005 SDARP OIRQY) Z WK JHHIDOWKSSRYADGG P DQMDGRH \HYLFH/
%HFDAH \HH SURP MG VHIYIFHY Z WQ RXUBLS DUDQIHP HON DUH GHIVHIHG FRIPXAUHO® RYHUWH FROMEPAMMP  Z H CFFRXQARUWHH SURP MY/ D/ UL WH D D MQI®H
SHURUP DFH REQIDINRQ WDAMGFOGHY D VI R GMMPAWHYLFHY Z WK WH VP H SOWO R WU HJAR \KH PMRP HU | Q DEAMRY FHBQ LP SBP HUBIRD YA DUH QR
FROIGHHGAWFWURP \WH6D6 DUG DHUFRIQ] HERYHMHH SHRMGSHIRGR EHHIW

2 FHZ HGAMP LGH \WH SHIRUP DRH REQI DIRQY DG WH WBQULRNRQ SUFH LFOQQ) DO HAP DMR D) YDULE®B! FRUGHDIRY Z H\KHQ CEBFDAM WH WDQLRNRQ SUFH R
HOFK SHURUP DQFH REQI DARQ LQ \WH FROMPAKMQ) D UHIAYH WEEDERH VHIQ) SUFH P HKRG : H GHAP LGH WIIERH VHIY . SUFH EDHS RQ WH SUFH DAZ KLFK WH JRRG RU
VHYLFH LY VRS \FBOUDAMD |, | \KH WBGEDERGH VHI SUFH 1Y QRARBVHLYTEG! \WURXIK. SDIMRBQLRIRYY Z H HUMP DM WH WEEDEH VHIY SUFHE. FRMGHIQ) DOWDRIED
D/DOEGILQ RP DR LGFOGQ) P DNHNRQEWRY/ WHIB/RURKHUFRP SI). RUPARP HNSHALLE | CRRY

6XEWTQUID DR \WH SHIRP DOFH REQIDIRYY Z WLQ RXUGIES DUDQIHP HON GARUEHS CERYH DUH \DIMLHG RYHUMP H © H\DMI\ \WH FRP ELQHG 6006 SHURWP DGFH
REQIDMRQ B VIQEQ) WG \R SURYIGH CFFHW VR WH 6006 &RQIGHDRY | RUGLDS DUDQIHP HQVP D FROAAR 11 HG RUXVDIHEDHG T HY 5 HYHXH LY UFRIQY] HG RYHUWH
SHIRG |RUZ KIFK WHVHYIFHY DU SRMGG RUBE. AUWHA® DAUEQ) D) YOULE®! [ HV\R \WH GMMPA@ R HYLFH EDHG RQWH VHLYLFHY WDADH SHIRP HG RQWDAE, 7KH
SHURUP DFH REQI DINRQY DARALDMG Z AW HTXLSP HWODY SHSHNDOWR \& DUH QFHQY DQG FHYSEQ SUR HUMRDOVAYLFHY DUHJI HHIDE DI LHSE DAD SRONQWP HZ KHOWH DU
DU HUHG VR \RH PP HU ) RUPHAEQ RMHUSUR HWRCDOVALYLFHY \WDAL-SUAVHA-BOUIDA SHUR P DFH REQI DARYY Z HIHHIID XVH\WH LCBXWP KRG DQG UFRIQ] HUYHOM
EDFHGROWHQ® BHUR KRAWLGRXUHGRMAYFHYSHIRP HG\R @MLQ UHDMROVR WH\REDALYLFH/H SHRMGWR EHUNXLHG\R DM\ \WHSHURIP DFHREQIDIRQ
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, VUXHU BROMRQY |, WXHL6ROMRQY UYHDGY SUMHOAG LQ GVFRMAHS RSHDIRYY D SUP DUO GHIVHG 1URP (RY) WP FRQAMIFN Z W | LDGADDIQWNMIRYY DQG RMHJ
ILCDGADOHYEHSURYIGHY |, WXHUB ROMRQ/ PXWRP HUFRQMFW WSO [GFOGH DD REQI DARQ\R SURVGH SIRFHMQ) VHIYLEHY AR \WRH PXEP HY 30 P HMWBIRAHMQ) \HYIFH/
UAYHOMY DUH JHHDMG SUP DUO [URP FKOWHY EDHG RQ WH Q@ BHUR  CFARXQIV RQ |LB1 WIQLRIRYY DG DANRU] DMRQYY SURFHRHG WEAKP HW JHHIDAG DQGRUP 0BG
P DQHG\HYLRHY FOUBY/HP ERAVHG OGP D66 OQGRM-USIRFHMQ) VYA RUFDGERTEHUDFFRXQVROI LB 0 RIR \KHPXRP HUFRQUIFVKDYH SUAAUBHG DOQXOCP LGP XP V
SHDUWY |RJHID® \WP [DIRY DG VHLYLFH GYHODIUHP HONV WDAP D T HAAFRQAMEIPMOD! HY L \SHALLE VHYLFH GYHY DuH QRACFKIEYHG :© H KDYH GHMP LGHS \KDAKHH
SIRHKQ) VHYLFHY/ W-BUAHND WG WG REQI DARQFRP SUMQ) DVHIH/R GMIAWED VR \HYLERAKDADUH\EWEQMID WH\CP HDQG KDYHWWH\EP HSDAMOR \WDOW HAR\KH
PP HJ

&HVBOR WH, WXHUG ROMRQY FROMFN COR LFOGH DEAWREDOSHIRUP DFH REDI DNRQY/ UHIIG) \R G DOV UHE-P SNRQVHYLFHY DG RMHUSUR HMRDOHYLEHY 6P LW
SURFHMQY VHYLIFHY Z HKDYHGHMP LGHSWDABR DOV UHG-P SIRQVHLYLFHY U-SUAHADMIBNG DG REQIDNRQFRP SUMGQ) DVHIH/R GMMPAD VR \HYLFHWDATLH\VCEWIQDID
\WH\CP HDQGKDYHWH\CP HSDMLOR WIQ! HARKH PP HJ

7R WH H \WAD FRQMPALGFOGHY P XS0 SURP VHE VHYLEHY Z H P XWALSS® MGIP HYWR GHMP [GH Z KHKHUSURP VHG HYLFHY DH FOSCEGI R EHQ) GMMPADGG DH
AMMPAQWHFRQM WA \MHFRQAEFW, | WHHFUMALID | RUEHQ) GMMPATLHCRAP HMBHSURP [VHGVHYLFHY DUHFRP ELGHE DQG DAFRXQMG | RUDY DMQIGISHIRUP DIRHREQIDARY

7 KHSHIRP DGRH REQI DIRQY\R SURYLGH SRFHMQ) VHYLFHY DG B DIV UHEHP SWRQVHLYLFHYLGFOGH YOULEGI FRQUGHDIRY 7 KH YOULEGI FRUGH DRI RURUNHYFH/LY
XVOJH EDVHG 05 \WHUH RUH IWNGHALLLFDED UHIDMYAR RXUH | RIWAR VDX RXUVAYLFHY SHIR P DGRH REQIDIRQ 7 KH YOUCELAW LVADM LHG HORK GO WHVHLYLEHLY SURMGHG VR \KH
PP HJ: HQUHA® DAUEH YDUCEG HAAR\WHAMNMPAD R HYLFHWR Z KUK IMHDMY DG Z HFRQUGHWHVHYLEHY/ SHIRWP HEHIAK @D LQREH MR DRUEH\KH CESURSUDAM
P RQMR VRO HHARWDAD, 7 KHIH RUH Z HP HDAUHUAYHOA RURKUVHAYLFHYRQDE® EDMYEDHE ROWHVHYFHAKDADHSHIRP HERQWDAD

3UR HMRDOVHYLFH/ SHURUP DQRH REQIDIRQY DUH DM LHG RYHUWMP H ) RUSUR HURIOHYFHY Z H WHFRIQ] H BYHH EDHS RQ WH GERUKRXLY LGRPXUHS | RUWP H 006
P DD SURVRVRURQ DVRELT KWICHEDY| RUIL] HG | HSURWAV

,Q\RP HFDH/ ZHSD AHMIIQR RXURXWRP HY DM QQ) LGRHMHDAFRQAEPNGRHBINRQ RUUHIHZ DO & RMGHDIRQ SOIG\R PXWRP HY/LY DFFRXQAG | RUDVD UHBAENRQR \WH
WDQUCARY SUFH DGG WARIQ] H5 DV D UHSAURQ LQ WHYHDKHY DY \KH UHIDAG VHLYLFHY DUH SURVLGHS \R WH PXMIRP HU WSLFDD RYHUAH FROMPAMP 7 KH GH HIHG SRINRQ R
FROIGHDNRQ SOIGWR PXMRP HYLYFIWI LHE Z WMQRMHUDIHVLO RUFRQRICDMS EDDFH\KHIV

2 \WHJ , WWKHU 6ROMRQY PP HJ DUDIHP HQV SIRVGH BMCHWVRBMQHW % % SD P HOMHYIFH/ FROMIMY R D VBG WG REQIDARQ W SURFHW | LCDGALDC
WDQLRARQY | RUZ KLFK UAYHMH LY UHFRIQ] H3 RODEL® EDMY EDHE RQWHVHYLFH\WDADH SHIRP HG RQWDAD &HBIO PR HUFRAERN DOR LFOGH\WEVFUSIRQ EDFHG
6006 DUDIHP HONWDADARP DMNA - SURPXUHP HABURFHAHY DQG HIDEG! YIWWOOFDLB DOG LQAMI UDAG SD P HOWVRSIRYY 1 RUZ KLFK UYHKH LY WHFRIQY) HG RYHUMP HRQ D UDBED
EDLVRYHAHFRQMPAMP B-ILGRQ) ROWHGMKDANHVYLEH/DUH| LIXAP DEHDDOEGRWHPMRP HJ

&RQMP HUBROMRYY * XUQ) WHVHFRQG XOMMR Z HFRP SPIMG\WH\OBIR WHFRQMXP HUSRINRQR RXUL HAGHIGEXMQHN Z KLFK FRP SUMAGRXUI RUP HUSRQMP HJ
6ROMRQY VHIP HOW) RUWH SHIRGY SURUVR GVSRVMIRY RXUSRQUKP HUG ROMRQY DUDQI HP HOV LFOGHS DG UG SHURLP DRH REQIDRQ VR SURYLGH CFFRXQACFFH QG
| CALOMIA SXUADHWDQLRAIRYY 5 HYHHY SUGHSDED FRMMME R |HA FRIBRMS | URP FOWGKRTHY DOG | HV JHHDAG B FOGEKRTHJCARAW 1Q FROGHARQ Z WK WH SIRIUP V
\WDAZ HP CCDIHG & XWRP HY/Z HHWSLFDED FKOLIHG DI HHI RUHDFK SXURKDHWDQUORAIRQ P DEHXMQ) WHUFDUB/ XQBW\RH PP HUZ D/RQDP RQMO RUDQOCOHYFHSIR 1Q
Z KIFK FDH \KH PP HJZ DV LOWNDG FKOLIHG D P ROMD RUDGRAOVKEVRUSINRQ | HH Dy CESIFCEG! &XWRP HY Z HIH DOR FKOLIHG DP RQKO® P DQMIGRH | HH OWUD\SHALLHG
SHIRGR LCARAW : HOOR FKOIHS | H/ DARADMG Z 1\ DEAWRDOHYIFHY R | HIHG LQ FROGHARQ Z LW RUDFFRXQIV LFOGQ) WHXHR RYHEDWHIMBY DYDUHV R B
SO P HQNRSWRYY FOLG UHSOR-P HOM RUHIQH FKDQYHDQGFOWG R FOLGWEOMHYR 1XQ0/LQMDMG\MURXIK RXUFDEFHOMY
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: HGHMP LQHG WDAZ H KOG D U KWIR FROIGHDIRD 1URP D FXAWRP HULQ D [P RQAKDAFRIMSRIGG AUWA® Z W RAUSHIRIP DGFH FRP SBIMG \R @M $ VD UAKOVZ H
UHFRIQ HG UHYHOMH LQ \WH CP RXQAIR Z KLFK Z H KOG D UKV LOYRIFH 5 HYHOXHY Z HH UFRIQ] HS AR |HAYFKDUHG B\ \WH SD P HOACHE RV | RUVHYIFHV\WH. SIRIGGLQ
SURRHMQ) \WBQTRNRQYURAMGMURKI K \KHP

_&DWK_FDK HIXYDBON DOG UAMIEAG FDWK & DK DG FDK HNXLYDBQW LGFOGH FDK RQ KOG G DDANXG LMY HONV Z W D P DXUMY R \KUHH P RQKY RUGW Z KHD
SXUKDHG : HFRQUGHURHISIQ SRIRQVR RXUFDK DG FDWK HIXLYDBOW AR EH XQUAAMAMS EXWIRADYDUDE®! | RUIHHICSXUERAY 7KHIP RQAR FDK \KDAZ HFRQIGH VR EH
DYDAOEG RUJHHIDOSXSRAY LFOMYHR QVARQMHE RSHIDIRYY P LAIRQDG PICRQDVR ' HAPEHU 0% UASHRAYHD GRVQRMFOGHWH
IRBZIQ L \FABP HOAHIWG FDK EDDGRHY L | XQB/KHIE D/ FRADMD] RUP HAGQABRAEY 0 HIAKOQB FHYHY LU | XQB/KHIB| RUPAMRP HYOGG LY SURRHHGYIURP RXU
1 RYHP BHUGHIRUL RAV R HIQY Z KIFK Z HIH UAHYHGE R 1 XQG RUSDQHG CFXAMMRQR © RESD 6HNBP HOAHDMS FDK EDDGRHY U BUMHAXQE/ \WDAZ H KRTS Z KHD \WH
LCFRP L) TP RXQIWVURP \IH FLLG GHA RUNY SUHFHGAYWHI XQAQ) REQI DARQVR WH P HIFKDQAG HIVBP HOAUHIAMG FDK EDOIGRHY DUHCRABMMPWG LOWHUXVH KRZ HYHU\KHHI XQB/
DUHIHHDD SOGRAWQ\DM DARQR DSIRFHMQ) REQIDIRQWHIRGBZ L) @ 0 HIFKDQAS HHYHY/AHYH D/ FRADMDOR P LGP 1] H FRQMY HNICELOAY DARALDMG Z W Q)
@I/ WDAP D RIPXUXQG-UWKH P HAGQADIUHH-P HQV: H WFRIQ] H D FRUIMARGQ) CEAON 1Q \FNBP HOASRFHACQ) DAV DJG VFINBP HOASURFHMQ REQIDIRYY 1Q RXU
FRORIEDAG EDDCRH \KHV ¢ KLBIWKLY FDK 1Y QRAUAMPAG LQ W XVH Z H EHIHYH \WDAGMI QDY WY FDK DV 0 HIFKDQAE HAHYHY VUHQIWHDY RXUINLGADY WBEQ) Z LK
1 LCDQADOLOXMANRONNDANGRQRUXY ) XQAB/KHIE | RUPMP HY Z KIFK DUHGRAJAURMG LOWHUXVH LQFOGH TP RXQNVFRIBAMS EH RUHWH FRUASREQ) REQI DIRQLY GHWR EH
\HMBG\R RUDAKHALHUROR RXUPXEP HY

5 FAUMRMS FDWK LFOGHY TP RXQW \WDAFDQCRAEH Z WKGIY. Q RUXVHG | RUJHHIORSHDMY DRIV XQG-UGICORUUIXDRY UAKIRNRDY 5 HIMRRG FDK FROLANV R
P RQNVG-ERLMGE PARP HY/I RUSW-EDG FOGWIQIRIRYY [ XQB/KHT D/D NG UAHYHWDADH\VEMANR GFOOUH XDRY  BAURNRQ/ BTXILIQ) CESURSUDM\HIU-IDIRD
D05 UMUANRY LQ \WHUXVH DG CP RXQNV KHTS LQ HARZ RQ RAUBHKDD B\ D WG SDIW 5 HIMRRG FDK LV LGFOGHS 1Q SUEOG H SHOFY DQG RKHU FXUHADIHANV 1Q WH
FRORIEDAGEDDGFH\KHV

. HUIXOW® P DQEIQFDK EDDCRHY/Z W | LCOGADOQAMMIRYY/LQH FHWR WH) HGHIDO  HSRIWQUAKUDGFH & RUSRIDIRQ LQAKUDGRH P IWRUWH HIXLYDBQARMWGHWHS 6
$VR ' HHPEU DSSUR LP DMD R RUVREDEDDFH R FDK DQG FDK HIXYDBQW LGFOMYH R QVARQIMXHG RSHIDMRYY Z DV KHT Z WLQ D \P DIDIWRXS R
I LCOGADOLOMYMANRDY SUP DU® @UHP RH FHAMJEDQWY $ GRRXIK Z HFXUHQ® BHIHYH\KDAKH | LCDCADOLOMPANRY Z W Z KRP Z HGR EXMQHN/ Z LGDEH CEGI\R | XOLEOWHU
FWPBNFQNWWWLHN(RWV@MRH[QXMM}/ZL@EMEHWFR}M}HWG?\R HKDYH GRAH SHUHIFHG 0Q. GAWHY DARADAG Z WK RXUEDDGRHY LQ\KFK
CFARXQIVI ROWH\ HOWHXG-G' HRHP BHU

$ UHFRAIDIRQR WHDP RXQVR FDK DG FDK HIXLYDBOV DQG URNMRMG FDWK LQ\WH FRQRTEDMS EDDIRH VKHHAMR WH OP RXQAQWHFRQRICDME WP HQVR FDK
IGZVIVDVIR®BZ V

" HRHPEHJ

LQWR\DQGY

&DK DG DK HIXYDBRVR FRMAQ) RSHIDMRY/

5 HAMAMGFDK R FRQMXQ) RSHDIRY/

&DK FDK HIXLYDBW DG UAMRRG FDK R GVFRQMHG RSHIDIRY/

&DK FDK HIXLYDBW DG UAMMRRG FDK \KRZ QLOWHWEM HUWR FDK | BZ V

$ FERXQIVUHFHYDEG! FROMPADAMVDOGFROMPMDE O $ FROMPAZ W DFXWRP HUFU-DMY G DO KW DG REQIDIRYY $ VZ HSHIRP XQG-UPARP HUFRQURV RXU
UL KR FROVUGHIDARQ \KDALY XFROBWREEDLY FROUGHIHG R BH CFFRXQNV UHFHYLE® |, | RAUUIKWIR FROUGHIDIRQ | RINKAK SHIRIP DFH LY FRQMIHAKSRQ D | XUMUH HYHOARU
DM CAIRQ R DEAWRIOSHIRUP DOFH REQIDARYY \WH [P RQAR UYHQHY Z H KDYH WFRIQ] HG LQH ARV R \iH CP RXQAZ H KDYH LGB \R \WH PXRP HULY BFRIQ] HG D/ D
FRUEPADAHNE RQUPAICELOMNY U-SUAHIAFRQUGHDINRD UFHYHG 1 URP FXVRP HY LQ H FRW R UYHDMY UFRIQ] HG & RQEFADAHN DQG QCELONY DUH SUAHQAG QHADAKH
LQAVGOOFRQAEFABYHDLQ WH FROURTEDAG EDDIRH \KHANIE DUH FOWA LHG DY PUMHANR QR PXUHNEDHG ROWH DXMUHR WH XQEHOLQ) FROMEFXOOUI KW D05 REQI DARY/
6HH
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1RM 2 5HHXHY |RUXUMHIGQRP DARD

$ Q37 DOFH IRU FBHEWERKHY RO DFFRXQV UFHYDE®! : H DU H SRUHG VR FUEWERWAY RQ DFFRXQV UHFHLYDEG! EDDGRHY . HXWM HD FRP BCDIRQR DILQ) QG GRW DM
P HARG/\R GYHBS DQ HMP DMR  PXAOAH SHRAG FUGAWERKHY G-BHIEQ) R \WH (DM DG UM SIRLBIR \WH XQEHOLQ) DAHASRRO$ BIRIG LQHR LQRP DIRQ LY
FROUGHIGLOWHRANP DIRQSURFHW LFOGQ) KIWRUFDOERW/LGQ RUP DINRQ DEWMMG | RUPXUHNRQAURY/DOGH SHABIRQVR I XMUHWHIE/ 7 KHHAWP DIRQSURAHW DOR LGFOGH/
FROUGHIDIR) R TXOIMMYH DG TXOQMEBAYH UM | CRRLY DARADMG Z W \WH DIH R DAHAEDDGRHY H SFRAMG WP LQ) R SD P HOWVFRQUEFAIALP V DG FROBUMRYY FKDQIHY 1Q
\GHALLE PXRP HUUM SUR LBVRUP L] R PXVIRP HY JHRIUDSKIE UM LQBA Y RUHFRGRP LF WHOBY QG UHBY DOQWHOYLURGP HQO CRRLY $ FFRXQIVUHRHYCEGILY SUAHOMG GHAR 0D

DEBZ DORHI RUFBHAVWRIHVR PR DG PIGIR D/R ' HHP B 0% UASHRALYHD

7KHP FDXUP HVR \KH DIBZ DOFH | RUFBHEWBRHY RQ CFFRXQIV UHFHYLE®I LY UFRIQ] HG\MURXIK FUHEWERWH SHOH DQG LV LGFOGHE DY DFRP SRHWR \HIY  JHHIC
DQG 0P LQWADIYHH SHOMYIQRXUFRQIRIEDAGWEAP HOVR LGFRP H © HUFRIQ] HGFUAWRWH SHOHR PLAOR P LARQDG PIOR [RMWH\ HOWHIEHG
" HPEU 0% UVASHRAIYHD : UMM RV DUH BFRIQ] HG LQ WH SHIRG LQ Z KIFK \WH DAHALY GH-P HG R EH XGFRIDRIEG! 5 HRYHIHY DUH WFRIQ] HG Z KHD

UHHYHG DY/ DAUHRWAHAVWR \WHFBHAWBRWH SHRH
5 HHXH/DHUWHRIQ] HSQHAR HWIP DMG ELAQ) AWM HQV $ GYXWR HOVVR PXVMRP HULQYRIFHY DUHR<DL HG D) DQWWH DORZ DAHI RUBLAQ) DOWWA HQV

SROMPWRWIV : HFCSMIT) HAHYEIQFRIW\R REBEQFRQAMFVZ W PXVRP HY LFOQQ) HP SE HHDBYFRP P MRQVDQG | HAWR EXMGHWV SDUGHY $ WARQMPACH-BIR)
Z HFCBABD HFRWIGRXU-GWDAZ HH SHRAAR UHFRYHUDQG\WDIZ RX@ GRAKDYH EHHQLGRXUHG L WHFRQMIPAKDG (RABHDRBBIGHS , QFHMBIQ LOXUFHYLQZ KUK FRIVUHDMG\R
REBIQQ) PRP HY DUHLGRXUWHE DNMWH LGR-BIRO R \WH PXMRP HUFRQREPAAXAK FRWV DUH FOSAB) HG DY WH FRUASRIAQ) ICEOV IV WFRIQ] HG : HOOR FOSMET HAHWEQ
FRUV LPXUHG VR | XOLERXUFRQAEFW Z [\ PR HY\KDAVL. UHIDAM GUHA® \R WH FROAFW LU DUH H SHRMG VR JHIHIDM UARXUAHY \WDAZ LEDEH XVHG\R \DIM\  RXUSHURUP DQFH
REQIDNRQ XQGHUWH FROMPADG UL DUH H SHAMG R EH UFRYHIHG WURKIK. UHYHOKHY JHIHIDIMG XQEHUWH FRQAEFWECEMU HG FRIV R REVBEQ DG \R | XOLOFRQUAV D
LFOGGLORKHIRPUHMNDIAN

&RUPWARIVDUH P RWY HGWR RSHDIMY H SHOHLQ RUFRQRICDMG WEMP HOVR LGFRP HRQDK WP DI EDVY FRQUMMZ W \KHWEQM HAR WHPMRP HUR WHIRRGY
RUVHIYFHY \R Z KK WH DARAUHDMY $ P RMYDIRD R FOSMIT H5 FRWY R REVEQ FXWRP HJ FRQMFV LY LFOGHS LQ VHIY  JHHDDDQG 0GP LQMDAYH H SHOHY 1Q \WH
FRORIEDAG\WIAP HOVR LGFRP H Z KLBICP RMYDIRQR  FOSMI] HG FRUVAR | XOLEPXARP HUFRQMFW LY LGFOG-GLQFRWR VAYLEHY © H XM H D WAL KWICH RUSURSR MRIC
P R DINRQ P HARG G-5HIAQ) XSRQZ KIFK P HKRG EHMG-BAV WH SDWOR WM HUR WH JRRGY RUVHYLEV AR \WH DMRP HU : - H OP RMY HWHH DAV RYHUWH H SHRAG
SHIRGR BHHIWZ KIEK EDHG RQWH | CRRLY QRAMG CERYH LVWSLFDED WUHR VAYHO\ HOW | Q RGHUVR GHMUP LGH \WH CESURSUDM CP RMY DIRQ SHIRG | RUFCEB) HS FRQAEAY
FRW Z HFRMG-UDFRP ECDIROR | CRRLY LGFOXGQ) PP HUDMMRQUDAY HAWP DRG\MP VR DR HUUHDNRQKLSY \WHXVH XODYH/R \WKQREI\ Z HXVHWR SURMGHIRRG/
DQG\VALYLFH/AR RUPXMP HY Z KHKHU XMUH FROMPABGHZ DY DHH SHARMGOGGL WHMHLYOQ LGRS HOBOFRP P MIRQH SHRMG\R EHSO.G DARADAG Z W DFRQMPASZ DD
&RWWR RO D FRQMPAZ W DQH SHAAG SHIRG R BHHIVR RGH\ HOURUGWW DUH BFRIQ] HG DY DQ H SHOHZ KHRLGRXUWHHG © - H HYDODM FROMPAFRWV | RULP SOLP HOAR
FRP SO RQDSRRBGEDLY WHH SHRAMS | XMUHGHNDK | BZ VIURP XEHBLQ) FXRP HUUHDNRQKLSVVR\KHFDUY LQ) TP RXQAR \WHFDEMUT] HG FROMPVRIV 6HH 1 RM 2
5 HYHDMY | RUIXURHULG RIP DIRD

8S IUROANAMIEXRU DG SOMGHUSD PHON  : H FOSMIT) H FHYEEQ XS | URQAFRQAERXODSD P HOV \R \KLLG SV GMMEXRLY DQG SDNGHY DGG WFRIQ] H \WH FOSMI) H
P RXQAD/H SHOHUDEE® RHWHSHIRGR BHH IWZ KLFK 1V JHGHIDED WH FROMPASHIRG |, | \WH FROMPAGHTXULY WH GMUEXRURUSDNGHUWR SHURP \GHALLLF CRW DG QR
RNHUFRGEMRQY H [T RUVKH GMUMEXRURU SONGHUVR HOLD RUUABEQ \WH XS 1 URQASD P HIAWWHD Z H BFRIQ] H \WH FLSAMBT) H5 P RXQADY 0 H SHOH Z KHD \WH SHIRUP DFH
FROGURQ/KDYHEHHDP HA8 S | URNAMMEX\RUDQG SON@HUSD P HONDUH RO LHGLQ RXUFRQRIEDAG EDDRH\KHANZ DK QSUHSOIG H SHOHY DG RAHUPXU-OADAFV DGR
RPUHNDIANV DG WHUHDAGH SHOHLYBERWGEZ MMOVHIY  JHHDODE 0GP LQMDAYHH SHOAVIQRXUFRQRICDMG WM HOVR LGFRP H
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_6HMBP HOASURFHMQ) DWHV DOG REQIDARDY ) XQ0B/ VAMBP HOAH HY/ VR WH SURFHW LQ RXUO. HIRKDQAS ROMRQ/VHIP HOAR \MDQW HULQY [ XQBY BHE HHD FOUG WKHY DG
P HUADQWV | RUP HIFKDQADBY DG FUHAW SRFHAHG RO RXUM AP V - H XVH RULQMITOCHE RUN R SURYIGH | XQRQI LOAMKRIRY R | LCDGRLOOLQWMMNR/ \WWDAQ VA | XQG \WH
P HIADQWV :  HSURFHW | XQB/AVHINBP HYWQGHE R P RGHY D\SRQRIKLS P RAHDGDAUHW HP EHIKIS P RGD

8 QEUWH\SRQRIKLS P RE-D Z H DUH GALIDAG DV 0Q LQE-SHIGHMOBY RUDQ] DIRQE. 0 DAMIDLSE DG 9 WD Z KIFK P HIQV\WWDAP HP BHUFBOUQ) EDQNV 0 HPEHU
\ERQRUXV DQG UATXLUH RXUDGKHHIFH R WHWEELGY R \WHSD P HNHE R , QFHVEIQP DNV Z HKDYH\GRQRUKLS RUG-BRIRY OQG FBOUQ) DIUHP HONVZ W I LGDGRDC
LOXPANRQ\SRORY 7 KHHDIUHP HONVDEBZ. XVAR URAMWBQURIRQY XQEHAKHO HP EHY FRQMRCDQGLGHRINLFDNRQ QP EHY\R FOOUFUHAWDLG WIQLRMRQAMRXIK O DAMFILG
DGO D , Q\MYP RG-DWHWEEG/R WHSD: P HOACHE RNV UAXIEAKY I URP SHURLP LQ) | XQB/\VHIMBP HUWRUDFFHAQY) P HIAGQAHABP HONXQB/ OJG LOWMIG UNXLHWDA
WHHI XQB/EHIQWHSRWHMRQR \WWHO HP BHUXQIDKHP HIFKDQAY I XQEG

8 QEHIWHGQUAWP HP BHIKLS P RGHDZ HOMP HP EHYILQ YDURXVSD P HQMHE RNV DEBZ Q) XV\R SURFHL/ DQG | XQG WEIQORAIRQY Z WRAVIKLLG SOV \SRQRUKLS | Q\KLY
P R3-D Z H UR\M DQG FROUMBQLRANRYY QUHA® \WURKIK WH FOLG BIDQEV GHE RN DQG DUH CRAURIMPAG [URP SHIRP QY 1XQBY \FNBP HOV2 \WHZ VH Z H SURFHW \WHH
WEQRMRQYMP LD R KRZ. Z H SURFHW WEQERMRQY LQ WH\GRQRUKLS P RGHD:  H DUH UTXUHG R DEHH VR WH VBIELG/ R \WH SD P HOAGHEZRIWLQ Z KIFK Z H DUH QLW
PHPEHY : HP DQEQ UHDIROKISVZ W | LCDGFLDOQAMMNRYY Z KIEK P D DOR VHYH DV/RXUO HP BHUVGRQRY | RURKHUFDLG BLIGGY RULQ RKHUP DNV \R DAMAZ 1\ | XQB/
\HNBP HQV

7P Q) G HMHFH LQMADYIHIHY P HFKTOAAAYHY DG H F-BRRQ P V FDVH QL HIHIRHY EHEHHQ KH P RQMHFHYHE I URP \WH SO P HWHE RN DG \WH P RXQ)
IXQEHG\R\KHP HIFKDQV 7 KRHIQMP HADY EDDQRHYDUIMQ) LQRXUNANBP HABURAHN DUH UH GRRMG D/AHMBP HOABURFHMQ) DXV DQG REQI DRV LO RAUFRQRICDMS EDDIGRH
\KHHV

: HOBSO RIVANGY W RXUMANBP HOASRFHMQ) DAVHNVDQG REQI DARQ/Z KHMDUIKWR MR H MV , QWH\SRQRIKLS P R3HDZ HOBSO RIVMNG B 0 HP BHUDIUHP HQY
EHFDAHWHO HP BHULY XGP DMD WASROUEG! | RUIXQB/\HMBP HOA: LW \KHHO HP BEHUMBQORIRYY Z H GR GRAKDYH CFRHW R WH JURW SURAHHG/ R \WH UHFHYTE®H 1 WP \WH
SD P HVWHE RNV DGG WXV (R QRAKDYHD GUHFWREQI DNRQRULD  CELAMN RADIM\ \WHSD) CEGIR | XQG\KH P HIAKDOQW, QWHHVANDIRQY Z HEBSO R VAN \R GHAMP LGHDGHA
SRUMRQ | RUHIFK 0 HP BHUDIUH-P HQWV, | \KDAGHASRVMRQ 1Y D DAVHNZ H UH BRAKH GHALP RXQALQ \HMBP HOABURAHWCQY. DAFIV LQ RXUFRQRICDMS EDDIGRH WKHAW, | \KDAGHA
SRIMRQLY DACELON Z HUH GRARHGHAP RQNQVANEP HOABURFHWQ) REQ) DIRQVLQRXUFRQRIEDAG EDIRHKHN, QIWHAWRWP HP BHIKLS P RG-DR VNG IV RATBSTHG
DOGWHLQAGDOARP SRCHONVDUH SUHMS D/ D0 DARNRURED) DIRQEDHG ROWH@DMHR \KDVRP SRHW

$QBZ DOFH 1RJ FUEWDGE RKHU P HIFKDOAMBRWEY RO VNP HOADMAN 2 XU P HIACQARXEP HY DU CEG 1RUDD FKOLIHY RUGWHY WDARFRXU XQGHU\KH P HIFKDQA
DIGHP HQA HKDYHDUMNR GRW/LQRXUFDUE SURFHAMQ) \HYLFH/ DARADMS Z W \KHOCELAW \R FRIBRATP RXQWI URP P HIFKDIQARXWRP HY/IRUDQ. AKCLIHY/SURSH® WYHIHGE
WHAOLG IMKXQ) | LCDGADOIQKMANRDY : HDUHWHIH RHH SRVHG R FUHEWRKH/ RQWHH\HMBP HOABRFHMQ) DAHNV © HX\M) HDARP ECDNROR DILQ) DG GRW UDMP HXRG/
\R GHYHBS DOHMP DMR FXUHIN SHARG FUAWRMHY G-BHIEQ) ROWHDMHDGE UM SUR LGIR WHXQEH®LQ) DAFAERRO$ EURDGIDQIHR LG RUP DERQLY FROIGHHGLOWH
HIXP DARQ SURFH LGFOGQ) KIRUIFDOBRW/LQ RUP DINRQ CEWVMG | RUPXUHWFRGAWR)Y DG H SHRBIRQVR I XMUHWHIE/ 7 KHHIP DINRQ SURFHW DR LFOGHY FRUGHDIROR
TXCDBAYH DG TXOQMYH UM | CRRY DARADAG Z W \KHDJHR DAHAEDDCRY H SHAAGWP L) R SD P HQAFRQAMIFARP VV OQG FROGMR)Y FKOQIHYIQ\SHALLE FXRP FHUUM
SIRIGVRIPL R PARP HY JHRIUSKE UM LOBAWY RUHFRGRP LF \WHOB/ DG UHBYDQAHOYLLRGP HQBO CRRLY © HUATXUUHFDK GHBRVW JXDUIQAH/ QYR FUHIMDQE RKHJ
WSH/R FRIDADONURP FHAEQ P HIAKCQIV\R P LQP [ HWH UM R BAW DQGZ HOOR XM HD QP BHUR M P V DG SURRHEUAY\R P ORI H P HIAKOQAIMN 7 KH DXBZ OGFH | RU
FUEWRKH/ROVANBP HYBURAHAQ) DAHVZ D/ P LAIRQDXG PIARQDVR ' HAHPBHJ 0% UAS-RALYHD

7KHP FDXUP HWR \KH DEBZ DQPH | RUFBEWERWHY RO VHINBP HADWHV LY UFRIQ] HGWURKIK FUGWERW H SHOWHY DG LV LGFOGHE D/DFRP SRHAR FRIR \HYIEHLOQ
RXUFRQRICDAMG WIAP HOVR LGARP H : HUFRIQ] H3 FMAWRWH SHOHR P LAIRY P LIRQDG P LEIRQI RUWH\ HOWHEHG' HH-P BHU DG

UVASHRAIYHD : UMIRIV O UFRIQ] HGLQWH SHIRG LQ Z KLFK \WH DR GH-P HGWR EH X@FRIBRIEG! 5 HRYHIEY D WFRIQ] H5 Z KHQ UWAHYHG Dv D GUHRWABEWWR \WH
FUGAWRWH SHOH
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$ GAMRDD Z KHYZ HOH QRATEG\R FRIBAAKHHLP RXQNVI P P HIACQVGHWR P HIFKTQVUDG IQROHR EDQNXSH RUI) RMHUBDRY ZHP D EHAE®! | RUKH
UYHYHGROUHY ; HUFRIQ) HOQHXMP DAGACELAN | RUP HAGQANRKAYFRP SUIMGR  HAWP DMGLERXUHG EXWRAF BRWG B Z KLIFK VIGFOGHGLQCFRXHG CCEMMYIQRXU

FRORIEDAG EDDGFH\KHANT KHSURYIMRQ! RUP HIAGQANBRWHV LY LGFXGHG D/DARP SRHWR FRWR VHLYLFHLO RXUFRQRICDMG WP HOVR LGFRP H

5 BHHIRUFDUEKRB-UGKEY 7 KURKIK VHYLEHVR | HIGLORXUI RP HU&RQMP HUBROMRQAHIP HVZ HZ HIHH SRHGWR GAHY GHWR FOLEKREE-UI UDXG S P HWEH DKV
DOGRAM-UIRP VR FOGRE-UCRIYW D/Z HEDY QWY GHWR GRBAIRP DFHR WLLG SO Z KR UHFH YHGE FOUEKREHUI XQB/| RAMDQP MEDR \WHIMXGQ) | LD DO QAMMNRD/
: HEBEQKHE DURVHYHI RUGRKHYZ HHKNP DMGZ RXTSDUMHI URP SURFHMQI PP HABQURNRYY G-EWADLGRYH.GIINW FKOLIHECANV | RUXQDAKRUY HEFOUE XVHDQG P HIFKDQV
UHDAMG FKOLHEDANY GHR QRO GHIYHY R JRRGYDQGVHIYLFRHY 7 KHHUAHYHY Z HIH WEEDKHGE EDHSE XSRQ KIMRUFDOBRW DG WHFARYHY  UDAW DQG FOUKRG-UDRMW | RUZ KIEK
\GHALLE WA FRXTS EHIGHQINIHG 3URUVR WHAVSRMRQR RXUFRQXP HUBXMGHN WH SURYMRQ | RUFDLEKRTE-UERIHY Z DV LGFOXGHE DVDFRP SRHWR FRWR VHYLFHIQRXU
FRORICDAGWEM HOVR LGFRP H

SURSHIV DO5 HIXSPHOV  3URSHW DQG HIXUSP HOADUH WEIMG DAFRWMBMW CFRXP XOM5 G-SUHADIRY DJG [P RWYDIRY ' HSUWHADIRY DQG [P RMY DR D JHHDM
FOBX@AGXMQ) WHWEL KADCHP HNRG / HDHKRTSLP SURYHP HOVIUHDP RMY HERYHWHEWHUR \WHUP DQQ) WP R WHGDHDGGWHXVH XOI HR WHDRHWV

© HGYHES \R\Z D WDALY XVHGE R SURYLGH VHIYLEHY VR FXVRP HY & CBABT DIRQ R LQMEIOXVH VR \EDUH FRWV SUP DUO DARADAG Z WK RSHIDMY SDMRPV R
Z KHQ Z H KDYH FRP SBIAG \WH SUHTP L(DY SURVRAKEIH P DI HP HADAKRU] HY \KH SURWPWP DRI HP HOAFRP P LWR [ XQAQ) WH SURVRWIMLY SURETE®! \WH SURVIRAZ LaEH
FRP SBMG DG WH SURVPAZ LTEH XVHG\R SHURLP \WH I XQRIRQLOMIGHS & RUVLGRXUHG GXUKY \WH SUHIP L(DY - SURVRAKEI H CUH UHFRIQ] HDVH SHOHDVIGRAUBG & CBAND HG
LQMEDOXVHVR\E DUHLY TP RMY HG RYHUIW AP DG XVH X0 H Z KUFK LVWSLIFDED |LYHWR WO\ HOY LQDP DOUHAKDAEWALH GRVWWH SDMOR HRERP LE XVHR \WHDWHN 6HH
1RM 2 3URSHW DQG( TASP HWVI RUI XU RIP DIRQ

* RRZIO : H\MWRREZ L@ RULP SOUP HOADAKH BERWY XQUWEYHODIDOD  LQWH | R TXOWAU DG P RIHRWO L 0 HYHOARFXY RUFLURXP BIGFHY FKDQIH DA
LQAFDMWH I DUYDOHR D USRI XQWY EHBZ LW FDUWY Q) TP RXQW:  HKDYHWH RSWRQR SHURIP LI D TXODMMARH DAFWP HOAR P SOUP HOAR GAMP LGH Z KHKHUDQ
1 XUKHUTXOQMBMYH DAFWP HOVRULP SOLP HOAWGQHHADY 7 KHHBRMRQR Z KHAHURUGRAR SHURUP DTXCOMIRYHDWHAP HIAVP DEHOQRMED OGP D YO B\ BERWY XQW

) CRRLY Z H FRQUGHULQ \WH TXDMBAAYH DA HINGFXGHJHIHIDOP CRRHARQRP LF FRIAMRYY LQGAY  DQG P DUHNFRGAWR)Y FRIWIRRY RYH.DO ((DRLOOSHIRWP DGFH
R RUUBRYY XQW HYHOVRURKDQIHY O HAMY WHFRP SRUMRQRUFDUN LG TP RXQAR WHGHADAAVR RXUU-ERIN) XQW RXUVKDUH SUFH DG RKHUUHBYDQAQINY \SHALLE
HYHON | Z HHDRAR B\ SDXWH TXODMMYHDAFWP HONRULL Z HGAMP LGH ROWHEDVR TXODMBMYHI DAY \KDAKHI DUYDOHR \WH BRI XQWA/P RHANHD \KDQCRABIWY
\KDQ\KH FDLY LQJ P RXQIVD TXCQMBAYH\MAZ RXCE EH UG 7 KH TXCQMBAYH DA HIWVARP SOUA/WH HMP DAG I LUYDOHR WH USRI XQUWR IWFDW LQ) TP RQADIG
UWFRIQ] BV D LP SOUP HOABRW | RUWH [P RXQAB. Z KLEK D USRI XQU/ FOUWY L) TP RXQAH FHHG/ LW HWP DG | IUYDDH Z MR AHHEQ) WH\REDP RQAR JRREZ L@
DERFDMG\R WDAB-BRY) XQW

XU Z HU-DDI QHE RXUBHBRINY) XQWEDHGRQRUOQ] DIRDOFKDQ) HY DG WHIFTXUHG RSHIDMRQVR (92

*XUCQY \KHI R TXOWUR Z HUDIGHG RAUUBR WY XQWEDHGRQWIDAJLE 0QG RUDQ] DIRIOKOHY 8 SRQUDNIGP HMWR RUBERMY XQW Z HSHIRP HG
D TXCQUBARYH DAFAP HAR 1P SOLP HQWRURXUERUH 3D P HQV6ROMRY , QROUDAG DG ( P EHIGHG 6ROMR)Y OUG 3RQAR 6061 D5 6R X DUH 6 ROMRY/ USRI XQW DG
GHMP LGHGROWHEDUVR \KRVH DAFWP HOV\KDAKH | LUYDOHR HIFK USRI XQUWZ DV JU-DAMWDQ LW UASHRYH FOW LY 0P RQMQEFDIY QR LP SOUP HOAS GAURID
RXU, QMEDIRIDOD HIFKDQMS ROMRQYUHERWY XQW DVDQDIJWIDIROR RXUIRP HY XURSH 6SQ00GS VD 30ALLF USRI XQW DG Z D/QRAP RIHONHD WOQQRABWKDD
LWUASHRAYHFDW L) TP RXQN 7 KHUDI (P HOMAG QRATH HANRXUSUIRU, WWXHUB ROMRQYUHSRIM) XQWZ KIEK LV QRZ. DAVFRQMMHG RSHIDIRY
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" XUQY \WWH VHRQG TXOWWUR WH FIDMILEDMRQ R \WH , WXHU 6 ROMRQ/ GVSRDDIURXS DV KHIS | RUNIB! DQG D AVARQMMHE RSHIDNRQ WIJHIHG D BT HOMR
HYCODM\KH , WKHUB ROMRQY GVSRVDDI URXS | RUSRMMIOLP SOULP HWYDHS RQ \WH TXOQMBRYH DARKP HOAZ HUHFRIQ] HG DJRRE L@IP SOWP HONRDUHR P LARQLOQ
QVFRQMXHG RSHIDIRQY GAUQY \KHWUH P ROKY HIGHG - XCH $VDUAKOR AOYH/WR RUSDQR VOB IRUD FRP SRHMR  RXUGVARQIMXHS RSHIDIRY GAY \KH
| R TXOWALR DVGARUEHGCERYHZ LMOQWH 96MQHY FRORIEDNRQ G SUVHOIMRY \HRAIRQ \WLYAKDLIHZ DV UHFDWI LHG T URP GAVARQIMMHE RSHIDIRQ/AR FRQMXCQY
RSHIDMRQ DGG UH GRMG DV 1P SOLP HWR  JRREZ LODLQ RXUFRQRIEDAG WIAP HOAR LGFRP H I RUMH\ HUHGG' HRHP BHU 7 KH AN DAVG | DU YOOH XWHG LQ \KH
JRREZ LQIP SOILP HOADXHWP HAZ DvFROUGHIHG\R EHDQRUFXULQ) / HYHD P HDJXUP HOAQWKHI CLUYDOHKLH.DUK

$VR 2 AR ZH SHIRP H5 D TXOQIEMYH DAAIP HOAVR 1P SOUP HOMRUDDR RXUWBRWY XQW &R 3D P HQV 6ROMRYY , QMIUDMG OGG ( P BHE3G
6ROMRY/ 3RQAR 6001 D05 6R & DH 6 ROMRQY OG , QMIDNRICD HFKIAROWRYY DG GHMP LGHG\WDAKHI DUYDOHR HIFK WERMY XQWZ D/.JWDAUWDQ W UAS-RYH
FOUY LY CP RXQMQEFDY QRLP SOLP HOW

6HH 1RM 2 * RRZ LODNG2 \MHU, QEQILEBIS WHV | RUIXUKMHILG RUP DARQ

2 WHIQBQIIEGIDMV 2 \KHULQIIQI LEGI DAHV LGFOGH PP HUUHIMG QBRI LEGI DAHV \KFK D/ X QW P HIFKCOAFRUIRN DG UH HUDODIUWHP HON - FRQREFW
EDHG LQIQILEG! DAV \KFK D/ GRIFRP SHM DIUHP OV GMMEXRUDI P HQNV DQG SURRHMQ) WKW CFTXLHG WRKQRBILHY \MDG-P DN DG \MDEH (TP HY DAVRADMG Z WK
BXMGHN FRP ELQDIRY 7 KHVH DAHN DUH P RMY HG RYHUWHUHKIP DG XVH XODYHY 7 KH XVH XODYHY | RUPXWRP HJUHIAMG LI LEB! DAHV DUH GHMIP LGHS EDHG SUP DO RO
| RUFDAG FDK | BZ V Z KK LFOGH HP DA/ | ROWH URYHQAHY H SHOFY DG PP HUDABMRQ DARALDAMS Z MW WHDWHIV 7 KHXVH XODYHYR - FRQMPAEDHG LQEIQILEGI DIV
DUH HXCOR WHWAMP VR WHDIUHP HQWV 7 KHXVH XOYHVR CFTXLHG \WAKQRERILHY DUH EDHE RO DQ HANP DM R \WH SHURG RYHUZ KIFK Z HH SHAVIR UHFHYH HFRQRP LF BHH LW
7KH XVHXOQYHY R 0P R CEG! WIGHP DUNY DQG WIGH (TP H DU EDHG RQ O HWP DM R WH SHIRG RYHJZ KIFK Z H Z LODHID WYHHY | RUWH UHIDAG DAV LFOQQ)
FROM SOMRQR DO | XWUHSTOMR XVH\KHWIGHP DUNY DG WIEH QP HYLQWHDSSTFCEGIP DUV

- HXVH WH VLI KWICH P HNRG R CP RMY DIRQ | RJRXU P RMY CEG! CFTXLHG WRKQRBILHY WDG-P DUNY DQG WIGH QTP HY DG AHMELQ FROMEPAEDHG LQBCILE®! DAHV
$ P RMY DRI RUP RWNR RXUPXWRP HUUHIDMS LQBQ) LEG! DAHN DQG FHIBO FROMPEDHS LI LEBI DAV LY GHMP LGHS XMQ) DO CFFHBLDAG P HNRG 8 QWKLY CFFHBLDMG
P HRRG Z HGAMP LCHIP RWY DAROH SHOHIRUDQ SHIRGE |LWWAEYIAQ) WHH SHRMGFDK | BZ VI RAKDASHIRG\WDAZ HIHXVHGLQ GAMP LQQ) WHDFTXMMRQ COMI DUYDOH
R WH DAMHAB WH H SHRAG \RIEDFDK | BZ V RHUWH HIP DAG @H R WH DAHV: H\KHD P XGE0 WDAMDIR B\ \KH LQUDFDUWY QI TP RXQAR \KH DAFAKR CLLYH DAWKH
P RMYDARD H SHOH IRUWDASHIRG ,| WH FDK |G SDWLOY \WDAZ H H SHIHGFH GIHHUMIQULFDQ® 1URP RXU QMO HANP DRV Z H DEXWAMKH CP RMY DIRQ \FKHE®!
SIREHAYHD : HEHIHYHWDARKUCFFHBLDAG P HNRG UH GRVWHH SHRAMGSDWLOR WHEHH WR EHGHIVHG 6HH 1 RM 2 * RRGZ LADYG2 WHU, QUIJLEBIS WHV | RUIXUMHU
LQRP DIRQ

P SBP HOBIRD FRWN LGRXUHS 1O D FBXG FRP SXIY) DUDQIHPHOW ; H FESAN] H LP SBP HIBINRQ FRWV DARALDAG Z LW FERXG FRP SXMY DUDCY HP HON WDADUH VHYLFH
FRQMFW DQGZ HIP RW HWHAH FSMUT] HG P SBP HBMRQ FRIWVVR H SHOHRQDMALLIKWICHEDL RYHAHWP R \WH CESOFLEGIKRGY DU HP HAR XURBXG FRP SXI)
DUDIHP HQN LQYRYHVHYLEHY Z H XVH VR KSSRIWAHYEIQ LOMCDOFRSRUDM | XGRIRQY DV Z HIDD/\AWKGREI\ DARADMG Z W URYHOH JHIHIDAMY CRYMWY $VR * HHP BHU
DG FOSMU HG LP SBP HOBIRD FRW QGHAR CFR®P XOWG [P RWYDARD ZHH P LR DG PLARY WASHRAIYHD DQG DUH SUAHOAG Z WIQ RKHU
REXUHADIHN 1Q WH FRQRTICDAS EDDIGFH \KHHV $ P RUY DIRQ H SHOH | RUWH\ HIW HGHG' HHP BHU DG zZD/ PUARY  PLAORQDEG

P LAIRD UASHRAYHD DIGLYSUAHOAGLOWH\IP HICHIWP LOWHFRQRICDMG WIMP HWR LGFRP HDVWHH SHOHI RAWHDIVRALDAG FBRXGVHLYLFHY DD HP HQVY
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[ HDWY : HHYDDOMHFK R RUGDH DG VAYLFH DUIDQ) HP HOWV DACR-BWRQVR GAMIP LGH L \iH DUDQIHP HOAY RUFRQEQY DGDVH DQG \WH CESURSUDM FIML LFDARQR
HIFK IGQVIHGBDH $ GDHH LMVLL Z HRABIQWKEWERNID DOR WHHRJRP IE EHHIWR - DQGKDYHWH U KWR FRQMROKHXHR  DQDAHWRUDSHIRGR WP H 5LIKWR X\H
DAV U BUHNRXUULI KR XVH O XEHBLQ) DAFNVRAMHEDHWMP DG GDHITELMMY - SUAHMNRXURED DIRQWR P DNHEDHSD P HOVOUMQY |URP \KHODHDIUHP HOM H
UHFRIQ) HUJKWR X\H DAHV DG GDH CCEL DAY DAKH GDHFRP P HEF-P HOAGDM EDHS RQWH SUAMHOAYDDHYR 1] HSGDHSD P HOVRYHUWHWP R WHODH 5LIKWR X\H
DAHVP D DOR EH DOWMAG R UHGRADD SUHSD P HQWV P OGH RUDD. LGRHQAYH SD P HQW UFHYHG 2 SHIDMY GDH FRW DQG G-BUHADIRY H SHH | RUILQDGRH GDHY O
WHFRIQ] HG DVH SHRH RQ DL KWICH EDMY RYHWH GDH WP : - HFRQUGHUD WP LADINRQ RUUHIHZ DORSWRQ LQ WH GHMP LCDMRQ R \WHBDH WP Z KHR WY BDIREIED
FHVEQ WDAZ H Z LOH HIAVH WDARSIRY 94-FDXVH RAUGDWHY JHHIID GR CRABURYIGH D UDA® GAMP L(TE®! P STAMIQMBMAIDM Z HXVH 0Q LGFUHP HMEDERURZ 1) UDM\R
P HDAXUHWHGDHCCELOW DG DARADMG UIKWR - XVHDAFNDAKHGDHFRP P HF-P HOAEDM 7 KHLGRUHP HMBCERURZ LQ) UDMXVHGLYDIX@® FRODMIT H5 UDMWDAFRQIGHYRXU
FUGWDAY P DNANVRQEWRYDIGWHWMP R WHGDHDAKHGDHFRP P HFHP HONDM : HKDYHP DEHOQOFFRXQIY) SRR HBRMRO\R CRAUFRIQ] HDWHVRUCCELOWMNY | RU
GDA/ZLKDWP R GWKD P RQMYDG\R DFFRXQVRUDTFRP SROHQVLQDGDHDUDQI HP HADY DMQIGIFRP ELGHE GDHARP SRHIWRUDTDAHWADMAZ W \KHH A-BIRQ
R FRP SXMUHTXLSP HOM RUZ KLEK Z HEFFRXQIVRUGBDHDG QRO BDHARP SRHOMVHEODMD 6HH 1 RM 2 / HDAV | RUXUWHILQ RIP DIRQ

_PSOIPHMWR Y OHGDANV : HUIXD® HYDDXOM Z KHKHUHYHON DG AP WERHY KDYH REPXUHG \WDAIQEFDAM \H FOUY LY TP RXQAR - SURSHWY DG HIXSP HQW
FOBABD HG\R I DUH GDHUIKWR XVH DAHIVOGG | LQAM @ HLQEQJILEGIDAAVP D QRAEHUFRYHIIEG! :  KHDI CRRLY LQAFDMWDAKHHEQ QYHS DAHNVKRXES EHHYDODMS I RU
SRWIE®! LP SOUP HQV'Z H DMK WH SRMMDLP SOWP HOAR. GHMP LQQ) Z KHAHU\WH FOUY 1) TP RQAR \XFK (R @YHG DXFN Z LADEH UHFRYHIG \WURKIK \KH [ XU
XQAVFRXQIMG FDK |BZV H SHAWG [URP XVH R WH DARADDG LW HYHIMODAVSRMRY 7 KH HYDDDMRQ 1Y SHIRWP HG DMKH DAHAIURXS GYHD Z KIFK LV \WWH BZ FIWBYHOR
|G-ONCEGIFDK | GZ V , | \KHFDW LQ) TP RXQAR \WHDWHAIURXS LV GHAMP LGHG\R EHRAFRYHIIEG! DZ UMM GRZ QR | LUYDOHLY BFRIQ] HG ) DLUYDOHY/ DUHGHMP LGHSEDHG
ROTXRME P DINASUFHY RUGVRXQAGFDK | G2 DOMY DVOSSTFEG! : HUIX@® HYDODMZ KHMHUHYHV QG FLURP WEGFHY KDYH REPXUHG WDAQEFDMWH XVH XODVH/R
SURSHW DQGHMLSP NG LQAMM @ HLQIIQILEGIDAMHVP D Z DUIQABYIMRQ

SWHVKHBIRMDG! : HRDMI\ DQDAHARUBXMGHW DY DKHES | RAVIBIGVGRDIURXS Ll Z HKDYHFRP P WG \R D SOIQWR VHIDKH DAFNRUBXMQHW Z MO RGH\ HOUDGE DM
CRMYHD P DUNHIMY \WH DXFNRUBXMGHW LO W PXUHNR QBRI RUD SUFHWDAY UDRIEGILQFRP STUMRQWR IWHMP DAG| CLUYDDH ' NSRVIDIURXSV KHIE | RVDBI D UWHBRAG
DAKHEZ HUR FOUY QY TP RXQARUI CLUYDOH GW FRIVVR VHD/ R @YHG DAHIV RO LHG DY KHIS | RUMDB! DUH RAKEMANR G-BUHADIR RUCP RMY DINRD DQG ERK WH DAV
DG OD (CEOMYGLA® DARADMS Z W WH GVSRDOIURKS DUH SUAHOMS GHAZ \WLQ HSDUDM FXUHADGE QRIPXUHAKHIS | RUNDB! @CH LW V 1Q RXUFRQRIEDMS EDDGFH
\KHAN 6XEVHTXHQNFKDQ) H/AR \WH AP DAGVHI SUFHR DD DAFARJGVGRDDIURXS KHIS | RUNIB DUH WHFRIQ] HG DY I 0OV RUBGMHYLQ RUFRQRICDMG WBMP HOAR LGFRP H
DOGOQ MEVHTXHQNI DO/ DUH TP MG R \WHPXP XOUMHEWHYSBYIRA® BFRIQ] HG 7 KH, WXHIB ROMWRQ/GVSRODIURXS P H/ARH FUMAID\R EHRIWLL LHG Dy KHIB | RUVDBI DG \WH
GVERMRQ UBAHON DDA LE KU WADAZ LE@KDYH D P DMUH I HRARQWH&RP SO) VRSHIDIRQY QG | LDADOUAKOV $ VD UAKOMKH RSHIDIY UAKOVR \WH, WXHUBROMRQY
EXMGHWKDYHEHHDUH BRMG DV QARG RSHDIRYY

1 R/ UHFHYDE®! DOG DIRZ DFH IRUFBAWRWY * XU \WH\ HUHIGG' HH-P BHU Z HSIRVIGHG \HBUILQGAQ) 1Q FRQGHAIRY Z W WH\DDIR RXUIRUP HJ
FROMXP HUDQG JOP LQ) BXMGQHRHY © HFDWI\ QR UHFHYDE®! DY KHIS | RULQHNE HAEDHG RQ WH LQMADGE CELOUV W KRTS | RUWH | RUAVHHTE®! | XWMUH RUXQIDP DXUMY RU
SDRI DQG WH GRAV DUH SUVHAMG DADP RMY H5 FRWAZ MWLQ CRMY UHFHYTE® LQ RXUFRQRICDMS EDIFH \KHHV, QRMALGRRP H LY UFRIQ] HG XMQJ \WH H 1 HRRYH LOMIA
P HARG Z KIFK LQFOGAAKHIOFFUANROR \WHGL I HUHGPH ERE HHDWHI DUYDOH DACH-BIWRQ DG WHI DFH YDDHR \WHCRAY

: HOHH SRHG R FAHAWEBRWHY RQ\WH CRMWY © HX\WI HD SUIRCAMWV R GH DXAOWDG RW JLYHQ GH DXOWP HKRG \R GHYHERS DO HWWP DMR - PXUHOAH SHRMG FUHAWBRAHY
CSSTHG DAKHEDQGYHDS YOUHNV R | DRRLY DHFRQUGHIHG R BAWP DMWHH SHRMG FHAWRW LFOXQAQ) WHSURECHOW R GH DXOVUHSUHHNY) \WH SUIRCAL QW \WH DAANZ L@
GHDOZ MOQDILYHQWP HIUIPH - \WH AW JLYHD GH DXOVUHBUAVHMY \KH SHRHQBIH R \KH DAVHAKDAY GRAH SHAMG R EH FRBRMS GAH R GH DXOV GYHIHUWDIRY LQMHWA
WAV P ONHADRG LMY QD DG | RHDW WDADH HRAMKH FREIDAEEDN R \WWH UHBRIMG 0P RXQNV7 KH HANP DINRQ SURFHW DOR LFOG FRUGHDIRQ R TXDDUWIYH DG

TXCQMBAYH UMN | CRRLY DARADMG Z W H SHAAG WP LG R SD P HWLQBAMY WHIB/ D5 PXUHADDG DQIALSDAG | XXMUH HFRGRP LF FROBMRYY ( [ SHRMG FUGWRWAY DM
HXP DAGRYHAH@HR \WHEDD/ DRG] RUH SHRMGSUHSD, P HWZ KHQDSSURSUDAM :  HUHFRIQ) HE DQRIFDK FKOLIHDY DQDERZ DFHI RU
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HIXP DAG | XUUH FUEWARWMAY R WH (RMV R P LQRQ | RUWH\ HIUHGG' HAHP BHU Z KIFK LV LFOGHS DV D FRP SRHAR  LQMIAMDDG RKMHUH SHOH LQ RXU
FRORIEDAGWBA HOVR LGFRP H 1 R/ UHFHLYDEGIDUH SUMAQMGGHAR DQDERZ DFHI RUFBEVWRAAVR PLARQDVR ' HHPBHJ 0% UAS-RALYHD

(AW PHARG IOMMRHON . HKDYHAHMEQ IO HON LFOAQI D LOMMMNIQ&KLDS QRBD ' DB&R / \B \WDAZ HFFRXQATRUXMCQY WH HDXUW P HARG R
CFFARQIY (YW P HRRG QA HOVDHUHFRIQ] HGLQUDED DAFRWMDCG\KEVHIXH® DEWWAGI RURKUSRMRQR HNXUW [QHIQQIV FDK FRQUBXMRYY DG GMUEXIRYY DG
IRMIQPXUHEA WIQUDMRQ DOWWE HOV $VR ' HHP BHU 0% Z H KOG \REDHDAW P HNRG LMW HOVR P LARQ OG P LR UAS-RIYHD
SUAHQMGZ MO RKHUGR XDV LOWWH FRORTEDAG EDDGRHWKHAV

SFRHG EX RWICHMN  &HVEQR RXUO HIAKOQAGROMRY \DBVSHIRQY LQ \WH 8 QWA 6B DUH SOIG WMGXTDRRP P IWIRQY EDHG RQ WH SUR MEELOW JHHDAG B
FHVEQ P HIFKCQAPARP HY : H KDYH \WH U KWBXWCRAKH REQIDIRD \R EX. RAMWRP HRUDDR \WHH FRP P WIRQY DQG LOMXG\R GR \R SHIRAFDD  6XFK SXUFKDH/R \WH
FRP P IWRQVDHDAD I U HGP XAISBIR WHOWY P RQKMVR FRP P WIRQY %4-FDAH R RXULQMOADGG CELOW \R H HRXAM SXURDAVR WH UMGOORRP P MIRQY DG \WH P XWMOC
XQEHINDOAQ) EHA HHD XV DG RAUNMIBAVSHIRYY Z HKDYH DFFRXQAG | RIKLY GH HIHG FRP SHOUDIRQ DUDQIHP HOABXUXOQAR WH \KEWBDAYH QDMUHR \WH ST 7KHHRMH ZH
WFRIQ] H D CCELOW | RJWH CP RXQMADAZ HZ RXG KDHWR SO WH \VFIBP HOAFRW W EX\ RAUHADAMG FRP P WIRQY LQ \WHU HOMHI [URP YHUWMG \DBVSHYIRQY OGG DQ
HIXP DAGCP RXQIVRUXQHINGAVIBASHYRQ/ EDHG ROWHUSURI WANWARZ DB/ YA DQGWHH SHAMS SHIFHQIRI HWDIZ LOEHFRP HYRXAG $ \WH QCELOWN LGRUHDWAYRYHUMHI LLIXA
\ HIUR \KH UHDAG P HIFKCQAFRQRERWZ H UHFRIQ] H D UHIAG DAHNG XEVHTXHOAFKDQIHY LQ \WH P DAG DFRXHG EX\ RAGCELON GH VR P HIFKOQADAIMRY \CP H IR \DBV
JURZ \N RUFRQUERIRQ DQG FKOQI HYLQ SUR MEELOMY DUHLGFOGHG QI JHGHIICDGG D3P LQMADAYHH SHOHLQWH FRORICDAGWEM HOVR LGFRP H 7 KHFIMILEDARQR \KH
CFRXHG X\ RWICEL@N BHE HHD FXUHADGE QRIPAUMHDALQ \KH FRORICDMS EDIRH KHHALY EDHG XSRQ RXUHKIP DM R WH P RXQAR WH DFRXHG X RAACELON \KDAZ H
WDRIE® H SPARSD RHMHH W P ROKY

LRPHM Y HHUHGLGRP HVE] HY/DUHGHAMP LGHE EDHE ROWH QL HHGPH EHE HHOWHI LCDCADOWEAP HOAQG\E EDAVR  DAVHVDQG CCELONAXMQ) HIPAGWY QFV
DOGUDAV $ YOODNRQDIRZ DFHLY SURMGHEZ KHRLWYP RIHANHD \WDQQRAKDARP HSRMRQRUDTOR WHGH HWG\E DAANZ LOGRAEHUWDT HG

: HSHIRAFI® DAAW RUME H SRAKUA UHIAG \R SHIRGY \WDADH RSHD\R H TP LGDARY DG R WH MMMDYDLOE®G! LQRP DIRQ Z H HYDDDM RXAUM  SRUMRQ/\R
GHAP LGHZ KHNHUWH SRR Z LEP RIHONHD WO RABH\KWEIGHE XSRQH CP LCDIRQE, \WHS 6, QAMID0E HYHXHGHYLFH RURKHM L) DAKRIMEY || Z HGR GRAFK D
P RUH ONHD WDQ QRAGHAMP LADINRQ (R BHH MY BFRIQ] HG |, | Z HGAMP LGH\KDARHE] SRUMRQ LY P RUHANHD \WDQ QRAR EHVWEGHG Z HUHFRIQ] HWH @UHIEP RXQAR
EHH LRDAY P RIH ONHD \WDQ GRAR BH U HZ KHOWHWE SRARQLYAHINBG © H SUHNQMIANDQG SHIGY UHDAG\R XQUFRIQ] HGLGFRP HVY EHH IWILQ LOMINNDQG
RXHUH SHOHDQG\HIY  JHHDODGG 0GP LQMDAYHH SHOAY UASHRIYHD LQRXUFRQRICDAMGMBM HOVR LGFRPH 6HH 1RM 2 ,(FRPH7O  |RUIXUKHULG RIP DIRQ

" HIYDIWH IOMPHON © HP D X\VH LQMKAUDM \Z D5V RURKHUGHIYDAYH LOXWKP HOV VR P DQJH D SRIRQ R RXUH SRUKUH VR \WH YOUCELW 1Q LOMIMWADAY 2 XU
REMRRYHLQ P DDILQY RXUH SRUKUH\R | ORMDIRO LQLQAUMADAL 1Y VR EHAWUFRQUROMY HBP HOAR FRWDG\R P MY DMWH HLQQIV DQG FDK | 67 YRIWDW DARADMG Z LK
FKOQIHY LQ CSSOFCEG! DM H KDYH FABEQKHG SRIFLHY DG SURFHEXUAY WDAHIFRP SDW UM P DI HP HASKLARRSK. DOG REVIRMYHY IXLGHIGHY | RUGHUYDRYH LOWKP H
XVOIH FRXQMSOINY FUHAVISSURYDD DQGWHP RQWRLY DQGUERWY R GHUIYDRYHDRRAW : HER GRAKVHGHLYDAYHLQMKP HONVI RASHPXDIRQ

$WEHBIRQ ZHIRP DO GMJIQDM DG GRXP HQAQXWKP HOV WDADXDOD\ | RUKHZIH DFFRXQMY R XQEHDOLIQ) H SRV : KHQ TXOO IHG | RUKHZIH DFARRXQMY . \WHH
1 LCBADBOLQIUKP HWV DUH UHFRIQ] HE DAYV YDXH LQ RXURRQRIEDMS EDDFH \KHIV DG FKBQIHY QI UYDOH DH WHHRIQ] H5 DV DARP SRRHOAR RKHUFARP SUKHMYHLCGRRP H
AW DG LFXAHELQ OFRXP XOWM5 REHUFRP SUHHUYHICFRP H GRW Z ILQ HPXW LQ RUUFRQURIEDMGS EDDFHWKHAV &DK I GZ VUHRXANY |URP VAP HQWDUH SIWHIMG DY
DAFRP SRRHYR FDKIGZ VIURP RSHDIY CRRMMWNAY Z I Q RAUFRQRICDMS WIMMP HOVR FDK I BZ V

: HIRUP DD DAAN ERK DACRHBNRQ DG DABDNTXOWMD  Z KHAM-UMHI LDGA DO QWP HOVXVHGLQKHEILQ) WDIQOANRQY DUHH | HRAYHDAR VAN FKOQIHVIQFDK | BZ V
R WHUHDAGXQEHDLQ H SRKH ) ORMIBRVIQWHYDOHR \MHHLQKNKP HONVJIHIHIDI DHR VNG FKOQIHVIQWHI RIFDAMG FDK | BZ VR \RHX@EHOLQY H SRXUVEHQ)
KHGIHG 7KWVRIVEW
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VGIYHQR WHKUIK GIUHR HIHRYWHHNVERX HQWHH SRXUHBEHQ) KHEIHE DG WHKHEILQ) LOXMKP HOA HGMIMMSHRK R RAUCRIYHLQMBWADM\Z 05 D) UHP HOVDY/
DRKI®Z KHEIHR LQMIAMED P HOVRQ YOULE®G UDMERURZ LQIV

,QDEAURY Z HGMI@DAG RAU( XUR GHIRP LODMS VHIRUGRMY DV DKHIIHR  RAUGHAQMIT HOAQRXU( XUR GHIRP LODMG RSHIDIRYY 7 KHSXUBRHR WH GHAIQYHKR HA
KHGIH LV \R RIVAMKH YROMV R RXU GHMOQYHXR HQMQ RXU ( XUR GHIRP LDMG RSHIDIRYY GH \R AKOQIHY LQ IRIHIQ AR H FKOQIH DAY 7KH IRUHIQ PAUBRA
WP HDUXUHP HQAI QY DG GRMAY DVRALDIMG Z W \KH (| XUR GHRP LCDIMG VHIRUGRMY DG RXU( XUR GHIRP LD RSHIDRQY DUH SUMHOAG Z MMOQWH P HFRP SRHOVR RiHU
FRP SUKHULYHLGFRP HOQG DR XOMG FRP SUKHLYHLGRRP H

6HH 1RM 2 ' HIYDMH/DQG+ HILQ , QIUKP HOV 1 RUNXUKHILQ RIP DINRQ CERAVRXUGHLYDRYHLOQXWKP HOV

) DUYDOHP HOWUHP HOWV ) DUYDOMH LY GH LCHS Dv' WWH SUFH WDAZ. RX@ BH UHAHYHG R VHODQ DAVANRUSOLG VR W HUD ACEOW LQBQRGH® WBQLRNRQ BHE HHQ P DINHA
SOMNASTON DAKH WBRWY) GDM * $$ 3 HXBEQWKHY D 1 DUYDOH KIHDWK  \WDAFDMIRU HY WH LOBXW \R YDODNRQ WRKQTXHY LOR \WUHH BIRDG GYHY / HYHD - LOBXW XN H
TXRMS SURHVLQORRYHP DNV RULGHQINDCDWHVRUACHOWY / HYHD  LCEXW DUHEDHGE RQRKHUREVHYTE®I P DINHNEDIE \IXFK DY TXRWMS SURHY | RIMP LOUDWHV DG ACH O
DG LCBXW RKHUWD TXRMS SUFRHY \WDADUH REVHYTE® \XFK DV LQMIAXADMY DG\ IHG PAYHY / HYHD  LCBXW DUH GHYHBSHG | URP XQREVHYTE®! GO UH BRI RXAUDWKP SWRQ/
DG LFOGH\VIYDINRQY Z KHIHWWHUH LY QB RUCR P DINHAZRRYY | RAKHDWHARUICH QW

) DUYDOHR IICDCHDOIOXAKP HOWV - 7 KH FOUWY L) OP RXQV R FDK DG FDK HIXLYDBQWV  URNRMG FDWK - UHRHYCEGY VHVBP HOMXCHY R FUAHBWEFRRXQIWV SD CE® DG
FRXHGCOHE OSSR P DMKHUI DUYDOH I LYHQWWH\KRWWMP (CDXUHR \KHVHLP V

7KH FAWP DG | QUYDOH R RAUVHIRUGRAN Z DV EDHG RQ TXRAG P DINHASUFHY LQ 0 CRAYH P DNHADGG IV FRMGHHG\R BHD/ HHD P HDAXUP HOAR \KH | UYDDH
KIHDAQ  7KHHAP DAGIDUYDDHR RU  BARY FROMMEB! RV Z DV EDHG RQ TXRMS P DNHASUFHY LQ D) CRRYH P DUNAADGS LY FROUGHIG R EHD/ HHD
P HDXUP HOAWR WHIOUYDOHKHIVK DGRU  HAR) FRQYHMEBI CRM/Z DV EDHE RO D OWFH SUFLQ) P RG-ODQG LY FROIGHIHGWR EHD/ HHD P HDXUP HOAR
WHIDUYDDHKIHDFK.  &HVBOQR RUGY WP GBI HP HOWVLGFOGH YOULEGILQAMMMNDAY 7 KHIQUYDDHR (Y WP G-EWZ LW YDULEG LQMIANDM/Z DY/ GAMP LGHG
XMQ) / HHD  LOBXW DQG OSSR LP DIMG FOUN QY TP RXQAH FOMYHR G-EWARKDCRH PRIV 7 KHI UYDDH/R RAUNMZ 08 DIUH-P HQVZ HIH GAMIP LGHE EDHG RQ\WH SUAHAYTOH
R \KH BN DG [ XMUH QUAFDK | BZ VXMQ) LP STHS UDMY LQWKH CESTFCE®\ LHT FXYHD/R - \KH YOODNRQ DM DG FIOMILHG Z WMQ/ HHD R WH I QUYDDHKIHDAQ  6HH
1RM 2 /RQY 7HP ' HEDQG/ IQWVR &UEAWDQG 1RM 2 ' HIYDIYH/DQG+ HEILQ) , QXKP HW 1RUIXURHILQ RUP DINRD

7KHHXP DAGI DUYDDHR  RUGRM/UHRHYTE®1Z D/EDHGRQDAVRXQAGFDK | 7 DSSURIFK DG LY FRUGHFG\R EHD/ HYHD P HDXUHP AR \KH | LUYDOH KUK
6HH 1RM 2 96MGHV DSRIMRYVDG LWARQMXHE2 SHIDIRY/ | RUIXUKHULG RIP DR

: HDOR KDYH LQYHKR HQWLQ HIXW LOXKP HOVZ MWRMWBDAO® GHMP LDE®! 1 DUYDOHY $ VSHP IWHG Z HKDYHHBRMS D P HDXUHP HONDGM CDAYH | RUHDAMY LOXRKP HOV
\KDAGR QRAKDYH WHDAO  GAMP LIEG! | DU YDDHY 8 QAHJNVXAK DAMADAYH \WHH LOXWKP HOWV DUH P HDUXUHG DAFRWASOXY RUP LOXV DR FKBQIHY WAXAY | URP REVHYCE®! SUFH
FKDQH/ IQREHO® WDQLANRYY | RUDQLG-IFBORUMP LOULQYHXR HOAR \WH\CP HIMAHIGW DR 1P SOWP HQV $ Q  WAXAMY FKOQJIHLQ FOW 1Q) OP RXQAZ RX@ EHUHGRMG LOQ
GNP H

5 HEHHP DEGI 1 RIFROMRAY . QMM 5 HEHHP CEGI GRIFRQURTIG QM UH HY VR QGRIFRQURTIR) LQMHWV\KDADUH UHEHHP DEBI XSROWH RARXUMFHR DO HYHQAKDAY
CRARBD Z WLQ RAUFRQURODG LY UHSRIAMG LOWHP H | DQGH VHRMRQ EHE HHVRBOICELMWNY DG KDUHRTHY HIXW DR SRUDY - HNXAW 1O RXUFRQRICDAMS EDDGRH \KHV
7 KH UHEH-P CEG! GRIFRQARTY LOMIV I RUHTAK \WEVGDY  DUH DEWMAG HOFK USRI SHIRG\WRWHKLIKHUR L \WHLQMOFDUY LQ) TP RQMQPUDHE RUGHRUDHG | RUWH
RFRURIY LMV AKDHR FRP SUKHMUYHLGFRP H GW  FOSMIDFRQUEXMRYY DG GMMEXNRQ/RU LU \WHUHE-P SIRQSUFH , QGAMP LQQ) WHP HDXUP HWP HARGR
UH3-P SWRQ SUFH Z HKDYH HBRMG VR CAFUAM FKDQIHY/LQ WH UHEHP SWRQ SUFH RYHUWH SHIRG T URP \WHCEDM R WAOGRH VR \WH HOUEHANBHEHP SIRQGDMR WH LOXWKP HOAKMQ)
WH H 1 HRAYH LOMBMAP HNRG D5STHG SIRGHRIYHD © H KDYH DBR HBRRG \R UFRIQ] H\KH HQMH TP RXQAR D0 UHE-P SWRQ SUFH DEXVE HOW LQ QHALGRRP H DMIEX\TEG! \R
RIRQIRTIGY LOMHVIORXUFRQRICDMS B HOVR
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LFRP H &HIBIQR RAUUHGHP DEGI GRIFRQURTLY LMY DUH UHGH-P CEG! DAVDUYDOH DQG DUH FRMGHHGWR EHD/ HHD P HDAUP HOAR WH YODDMRQKIHIAA 6HH 1 RM
2 1 RFRQARTY , QMM | RUNXUKHULG RIP DIRQ

) RHIQPUMALY : HKDYH QU LEDQARSHDIRY/ LQ D QP BHUR  1RMIQ EMADUHY Z KRH | XGRIRIDPUHER LV \WH GFOORXUWHER 7 KH DAHN DG CCEOMY R
WEMGDUHYZ KRHIXQRIRIOPAUWHA LVDIRHMIQPUHE DUHWIQUMAG LOR \WH BRI XA DARHSHIRG HIGUDMR H FKDQIH , GFRP H\WBAP HOMAP \/DHWIQMMG
DWH Z HIKWEG DYHDIH UDAY SUYOAR) GAUQ) WHSHIRG 7 KH XY \WDQUIRRQ DEWME HONY SUAHME D/ DFRP SRHWR . RMHUFRP SUHKHLYHLGRRP HDQG LVIGFOGHGLQ
CFPXP XOAGFRP SUFKHQULYHLGFRP HZ WMQHTXNY LORXUFRQRICDMS EDDFH\KHAN

* QY DG GRWHY R WDQULRNRYY GHIRP LCDG LQ PXUHGAHY RKHUWED WH | XQRIRIDOPXUHER  DUH JHIHDD LFOXGHG LQ GHMP LQQ) QAR HIRUWH SHIRG ) RUWH
\HOWHGG' HPBU 0% RAUMBQLRNRQ JOQV DG GRWHY Z HIH LOLI QU LEDQA7 UDQUCANRY JO.QV OUG BWHY RQ LQMFRP ST EDDFHVR D&Y WP
LOYHAR HOACDMUH DU SUAHMG DV D FRP SRHWR RIHU FRP SUKHOUYH LFRPH BRW DG LQFOGHG LQ DFRP XOMG FRP SUKHQUYH LGFRP H BRW Z MLQ HIDAW LQ RXU
FRORIEDAG EDDFH\KHV ¢ KHD DIRWHIQWXEMGDY IVAVSRHGR 1O W HIMN \KH DARFLDMS CFRP XM | RIHIQ PAMEA \WDQMMRQ JOQV RUGRWEY DUH UFDWI LHG
IURP \WH\FEDUDAMFRP SRHAR HDXWY LQR RAUFRQRICDMG WBAP HVWR LGFRP H

(DOQVSHUDH Y%DUF HOQQVSHIMDH (36 VARP SWGE GYIAQ) GHAGRRP H DAEXEEG!\R * (EDCBD P HQVE \WH Z HIKWG DYHIDHQ® BHUR KDWY
RAMBEQ) GUQ) \WHSHIRG ( DLOQIVDYDMEGR FRP P RQWKDUHKRTHY IVWH\CP HDYQHACFRP HDMIEXEEGIR* GEDCBD, P HONVI RUDDSHIRG/SUAHQMG

" LOMG( 36 LVARP SAMGE. AVIAQ) GHAGRRP HDMIEXIEGIR * (REDCBD P HQVE, \WWHZ HIKWG DHDIHQ® B-UR KO RAMEEQ) GAUQ) WH SHIRG LGFOAQ) \KWH
HIHAAR \KDUH EDHG [ B/ FRQMINE® R RURKHUSRMMDOV-RXUME \KDAZ RXES KDYH D GOMYHHIHRARD ( 36 $ QWREN ROWRQY Z WK DQ H HIVH SUFH G HUWDQ \WH
DYHIDIHP DUNAAKDH SUFHR  RXUFRP P RQWRAN | RUWH SHIRG DUH DAXP H3\R KDYHD GOMYHH I HPARQ( 36 7 KHAOMYH\KDUH EDHI RUWH\ HOWHIGG' HAHP BHU

DG HFOGGSSR P DAD 0% UASHRARYHD VKDL UHIMG R KRAN RSWRQV\WDAZ RX@S KDYH CQ DMAOMYHH | HAARQWH FRP SXBNROR
AOWGHIQQIVSHAKDOH

7KHHIHWR \WH SRMMDOKDLY GHHEHG R VMBI WH FRQYHMRQ\VSUHIG RQ RXUFRQYH MG QR LV LFOGHGLQ QO ( 36 Ll WHH | HRAWGOMYH 7 KHH | HFWE-BHIB/RD
\WHP DNANKDHSUFHR  RXUFRP P RQWHFN DANHWP HR FROHMRQ D5 Z RX@ EHAOMYHLL WH DYHIDIH P DMK SUFHR RXUFRP P RQWRAN | RIWH SHIRGH AHHG/\KH

FROMMRQSUFH ) ROWH\ HOWHIGG' HRHP BHU 0% \WH FRQHINEG QRAV Z HIH RAGFOGHG LOWHFRP SXBIROR GG ( 36 DV\RHH I HAWZ RXGS KDYH
EHHQDQIGOMYH ) XUKHIP RUH \HH | HAAR WH UHIDMG FOBSHG FOMABQRRQY LY (RMFOG-GLOWHFRP SXBIROR AOMG( 36 DVIVIV/DZ D VOQIGOMYH



7CEBIR &

7 KHIRGBZ LY \EEGIVHIVI RW \WHFRP SXBIRQVR EDUF DQGAOMG( 36 | RUFRQIOXGQ) D5 AVFRQMXHGE RSHIDNRY/ | RUDDSHIRG/SUAHMG

<HW/( QGHG' HAHP EHU

LQWRADYGY H A-BWBHNKDLHGDD

,GFRP HIURP FROMXM.Q) RSHDIRQY DMIEXEEGIVR * GEDCBD P HQV
,GFRP HIURP QVARQIXHG RSHIDINRQ/ DMIEX\BEGIVR* (REDCBD) P HON
1 HAGFRP HDMIEXBEGIR* GEDOSD P HOW

YDIF Z HIKWG DYHRIHQP BHUR \KDWH/RAMDA Q)
30V " LOMYHHIHAR WIRFAN RSWRQV DG REHIMNKDUIH EDHG L. DB/

' LOWSZ HIKWMG DHIHQEP BHUR \KDUH/ RANDEQ)

YDUE HLQQIVSHMDUHDMIEXEEGIVR * GEDOSD, P HON
&RQNXCQJ RSHDIRY/
" WVARQMXHGRSHDIRY/

7RBCEDIF HUQQIVSHAKDUHDMIEX\BEGIWR* GECCBD P HOV

" LOMG HDIQIVSHMKDUH DMIEXBEGIVR * GREDOSD, P HQN
&R RSHDARY/
" DVARQMXHGRSHDIRY/
7REDAOWG HLQQIV SHMKDUHDMIEXEEGIR* GEDBD P HOV

5 HEXURDVHG\KDUY : HOFFRXQVRKHUANSP HONR UHSXURKDUHG VKDUA/ XM WH SDUYDOHP HKRG XQEHUZ KUK \WHUHSXURKDH SUEH LY FKOLIHG\R SOG LQFDSMIOXS \R
\WH P RQAR WH RIJLCDOMKH SURFHHE/R \RRHVKDBY : KHOWH UHEXURKDH SUFH LY J U-DMUWEQ WWH RUL LQDOWAH SURFHHGY \WHH FRWLY FKOUHG\R BIGG HIQQIV © H
XHDOWNQ | LIMRMARIVEZ DAXP SNRQVRLG-ON WHRUILDOMKHSURFHHE/R WHWKDUAUEXUKDHS 6HH 1RM 2 GKOUHKREHY ( TXAW 1 RUIXUKHULG RUP DR

127( 2 $&48,6,7,216
(92 3DPHW .CF
,Q0 DK Z HOFTXUWHGDOR WHRXNIBECQ) FRP P RQVRANR (92 3DPHW , @ 3(92° (92 LVDSD P HYWAKQRRI\ DQGVHYIFHY/SURMGHU RITHIK SO P HA
\ROMRQ/\R P HIACQV QLG 1URP \P D05 P LGEBIP CUNANOASUMA/AR P XGMDIRDOFRP SDQHYDQG RIDQ] DIRQYCFIRWWHS P HIFDVDQG( XURSH 7 KHOFTYXMUWRQ DIQY

Z W RUWKERRI\ HIEGGSD P HOVDA\  H SOG/RXUIHRIUISKIE SUAHHLO DMERAYH P DUNHN DQG DXIP HIWRXUBXMGHN VR EXMCHN R \E DIH DG SD P HOMROMRYY
BXMQHN
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7REIDXUAOHFRQIGHDIROR  BARQFRQMMAGR WHIRGBZ L) LOWRADG/

&DKSOG\R( 92 \KDHRTHY

&DWK SOGI RUHNXW [Z DB/ DMIEXEEGIVR SXURDHARMGHDIRY

9DOHR USOR-P HOATZ DB/ DMIEX\EEGIR SXUFDHFRMGHDIRD
7RBCEXUADHFRQUGADNROWIO HUHG\R (92 \KDHKRTHY

5HED P HMR (92 VXQHUHGUHYRILQ) FUAWIAON LFOGQ) CFRXHGLOMBDOG HY

3D PHMR AHVHQCFTXUHHWIQORNRQ PRIV DG RMHUCE MW/ RQEHKTD R (92

7RBCEXUADHFRMGHDIRY
+ROHYR (92 FRPPROWRAN FROYHME®! SUH HIHG VRN DG FRP P ROXQWUHFHYHS  IRUHIFK \KOUHR (92 FRP P RQWHRN KHIS DARHHI HRYHWP HR \WH
WDROANRQ

3XAXCWR \WWH P HI HURI UHHP HONZ HFDW VAMBG YHXMG RSWRQ/ DG FHIMQ XQYHWMG HIXAW 7. DB/R (9 2 HIXAW [ DGKRTHY

3XVXOQAR WH P HJHUDIUHP HQWZ HIUDQMG HDAW [Z OBV IRUCSSUR IPDAMD P LARQ\KOWY/R * GEDCBD P HIVFRP P ROWRAN R AHMEIQ (92 HIAW (¥ OG
KROHY ( O \KFK UHBORHP HQALY. DG LY \XEVMRAR WH\P H\MUP V DQG FROGURYY LFOAQ) YHAMY DOGH HAMEON WDASSIHGWR\WHFRUASRIEQ) (92 HIXW
ZOG : HOSSRUMRGHG\WHIDUYDDHR WH USORHP HALY. DUB/ EHE HHD SXUKDH FROUGHIDIRY \WH SRINRQ DMIEXEE®! W SUH DFTXAMRQVALYLEHY LQ UHIDRQ\R \WH
VREDYHAMY WP R \WHIZ 06 DG [P RXQNVWR BH UFRIQ] HG LQ SHIRG/ | RTBZ L) \WH CFTXMNR Dv \KDUH EDHS FRP SHOUDIRQ H SHOH RYHUWH WHDXOMM HLYLEH
SHIRGR \WHU-SOAHP HQAZ DB/

&HVEQ DFTXLUHH WIQRARD FRIV DQG (CEOMY LFOGQ) TP RXQIV RAMEDAQ) XQEU( 92 WY UFHYIEG! DIWHP HQVZ HM UTXUG \R EH BUBOG B XV XSRQ
FROMXP P DIRQR WHIFTXOMUMRY
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7KHFDK SRMRQR WHSXUKDHFRQUGHDIRQZ DV/I XQEHEWURKIK FDK RQKDG DOG ERURZ LQIVXQEHURXUBYROLQ) FUAWIA.MN
: HOFFRXQMG| ROKH( 9 2 CFTXMWRQDVDEXMGHNFRP ELQDIRY Z KIFK JHIHIDED WANXLUAWKDAZ HUHFRIQ) H\KH DAV CFTXULHG DOG QCELMNA DAXP HE DVOUYDDHDVR

WHOFDXQOMMRO DM 7 KH I LCDOHWP DMG CFTXAMMNRQ CDMI UYDOHVR P DMURIDAA/R - DAV CFTXUAG DG QCELMMY DAXP H5 LGFOGQ) D UHFRGAADAR R \WH\REDSXUADH
FROUGHIDIRY Z HHDVIRTBZ V [QWRAOB/

) LQDCH P RXQW

&DWK DGFDK HIXLYDBIW
$ FIRQVUFAHYCE®!
6HABP HYBURFHALQ) DAV
" HHWGLGERP H\E] DAHV
3URSHW DQGHIXSP HQW
, GONICEBIQBILEGI DAV
2 \NHUDKHV
$ FFRXQW/SD\ CEG! DG CFRHG ACELONY
6HWBP HUMGH/R FHAW
6HAMBP HYBURAHMQ) REQIDARYY
" HHWGLCRRP H\Y (CELOMNY
2 \KHACEL DMWY
7RBOGHNICEGI GHADAN
5 HEHP CEGIQRIRQARTIIY LOMIN
* RRZ 1D

7RBCEXUADHFRMUGHDIRY

CXUQY \WH\ HUHGG' HRHP EHU ZH P DCH P HDXUP HOASHURG DEWWF HQV WDMGRUDHG \WH [P RQAR  JRREZ LB PLARY SUP DUO UHDM \R
GHHWGLGRP H\E H/DV/DUAKOWR 11D LY \WHHYDODMRQR \WH QI HHIFHV LQWHEDAYR DAV DQG ACELOMAY | RUILDCADOUSRINY DGV SXERMY 7KHHIHRVR \WH
P HDAXUHP HOASHUIRG DO HOWVRQRXUFRQRICDMG WIAP YR LGFRP HIRUWH\ HIUHGG' HRHP BHU Z HHGRAP DAUDD

* RRZ LODUMQJ 1URP \WH DFTXMUWRQ Z DY LFOGHS LQWKH 0. HIFKDIRAB ROMRQY \HI P HADQG Z DY DAMEX\EEGI\R H SHAAG JURZ \W RSSRUMQME/ SRMMIO GHILHV | URP
FRP BQQ) \WHDFTXUHG EXMGHWLQR RXUH MY EXMCHAAYDQGDQDMP EBGZRNRUIH : HH SPAKDACSSH IPDRMY  BROR WHJIRRE L@ URP \KLY FTXAMMRQZ (@
EHG-OAWEDH RUGRRP HVEf SXUBRHY
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7 KHI RGBZ QY VEEBHUH GRVWKH AP DIVG DFTXAMWRQ GDMI QUYDDHVR \WHLG-DNLHGIQEIEGIDAAVR (92 DG\WHUUAGHRRYHZ HIKWEG DYHDIHHMP DAG
P RMY DARQSHIRGY
: HIKWG $ YHDIH( \MP DMG
( WP DMG) D9 DOH $ P RUAJ DARQ3HIRGY
LOWRA\DQLV \ HOW/
&XVRP HJUHDMWG LQBCI LEGI DAV
&RMIPNEDHG LQEQILEGI DAHN
$ FIXUHG\WKQRBILHY
7UDG-P DN DQGWIEHP HY
7RECHIP DMGLGHWLCEGILQNCI LEGI DAV

) ROWH\ HIUHGG' HHP BHU DOGGUQ) WHSHIRGIURP WHIFDXOMWRQAMWMURIK ' HRHP BHU WHIOFTXUHGRSHIMRQ/R (92 FROMEXME GWAKD

R RXUFRQRICDMS UAYHOXHY DOG RSHDIY LGARP H 7 KH KMBUFDOHYHMH DG HIQQIVR (92 Z HHGRAP DMIDO RAKHSXERHR SUAHY SIRIRP DIQRP DIRY ,Q
DOAURY \WQLRNRQ FRIVDWRADMS Z WK\ EXMGHFRP ECDIRQZ HIHGRWP DMUDD

2 \KHUS FTXMMRY/

" XUQ) WH\ HOWHQBHG' HAHP BHU DG Z HARP SBIMG RKHUDFTXMMRQ/AKDAZ HHLQLI QI LFDOAQEYIGOW DOGLQWWHDII U DMR WHFRQRICDMS
1 LCDQRDOWERP HQW

9DODIRQR |, G-QINHS, QRQILEGIS WHV

) RUWH CFIXAMWRQY GVRXWHS CERYH \WH HXIP DAG | U YDOH/ R FXWRP HUUHIMG DQG FROMPAEDAHS LQIQILEG! DAV Z HH JHHDID GHAMP LGHS XMQ) WH LGFRP H
DSSIRCFK Z KUK Z DY EDHG R SURVIRMG FDK | BZ V GVARXQIG VR WHUSUHIAYDOH XMQ) GVARXQADMY WDAFRUGHUWH\WP L) DQG UM R \WWH | RUFDAMS FDK I BZ V 7KH
GVFRXQNIDA XVHG UHSUAVHIMG D UMN DOWMAS P DUNANSDUNASOQAZ HJIKWG DYHIIHFRWR FOSABD GHUYHSXMQ) FXWEP DY P DA HUFY $ FTXUHGWRKQRBILHYZ HIHYOOHG
XMQ) WHU-SOR-P HOWFRWP HKRG Z KLFK UTXLUHG XVAR AP DAMWHFRUVAR FROAKAADD DRHAR - HNXLYDBQAMMIN DABUFHY DYDOEG DAKHWP HR \WHYDODMRQDIOMY Z W
DOV HOVLQ YDOH | RUSK\ MEDOGHMIR DINRQ DG | XQRAMRDODNE HRQRP LF RERBAWAHIFH 7D DN DG WIGH QTP HY/Z HIH YOOHG XMQ) WH UHIH [URP UR DOV CBSURIFK
7KLYP HKRG DAXP HAKDAEG-P DU DQGWEGH QP HvKDYH YDOHWR WHH \WOAKDAKHURZ GHULY UHIHYHG R WHREQIDIRQWR SD UR DOMY/| RAKHEHH IWUHFHYHG | P WHP
7 KLYP KRG UHTXULAG XVAR HANP DMV XMUHUAYHDAY/| RAWH UHIDAG DAVHA \WHOSSURSUDMUR DOV UDMOQG\WHZ HIKWG DYHDIHFRWR FDSMID

127( 2 %86,1(66' ,6326,7,216%1' ' ,68&217,18(' 23(5$7,216
~ DARQIXH 2 SHDIRY/

7KUIRAIK RXU, WXHUBROMRYY EXMGHW Z H SURVIGHS | LDCADOIQAMMNRYY DG WABLBLY WAKGRBILHY \R P DD H WHU FOUG SRWRIRY UHSXFH WRKQIFDORRP SBf LW 006
RYHKHDG DQG R HJD VHIP GW H SHIHIAH | RUFDGKRTHY |, Q DEAURY Z H SIRVIGHS | Bf LEG! ARP P HIADDSD P HQV CAARXQN SO CE®! DG HPRWRQE SO P HADSMCDAYH

\ROMRQ/\KDAKSSRY6 % SO P HABURAHWHY DG RKHUI LCDGRDOHYLFH VROMRQY | RUBXMCHARY DQG JRYHIP HV LGFOQQ) 6006 R1HIQIV\KDADARP DMNA - SRR HA
SURFHRHY SURYLCH LQYRIFH FEBUMUH FRAQ) DG DBSURYDD DQG HIEG! YILWDOFDLB/ DOG LQAIUDAG SD P HQIV RSMRQY CFURW D YDUHV R NA - YHWFDOP OUNHV © HOOR RIHBG

FRP SBP HQBLY \HIYLIFHY LGFOAQ) CRARXQAP DEDIHP HADQG VHYIAQ) 1 UXG VROWRQ \HYLFHY DCDOWRY DG EXMCHW LOMIIHFH UG/ \WBMP HOV DG FRUMSRGHIH
PXWRP HUFRQEFWHYLEHYDQG UM P DD HP HWROMRY/

$VAAIEGIO 1RM 2 %DIVR 3UMHBNRQDGEXP POV R 6LIQULFDVS FARXQIY 3RTAH/  RXU, WKHUB ROMRQ/ EXMGHN P HAKH FUMAID\R BHFIMI LHE D/ DKHIS
I RAVDBIGVSRVDOI URXS DG DAVRUMHGRSHDIRQ

7 KHIRTZ LQJ \EEBISUAHIWWHP DMUFDIA/R - QCHIWP VARQUMMAMY LOFRP HIURP QVARQMMHGRSHIDNRY, GHAR \f
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LQRXUFRQRICDAG B HOVR LGFRP HIRWH\ HOWHIG-G' HAHP BHU 0%

<HDW/( QGHG' HAHP EHU

LQWRADGY
5 HHIGHV

2 SHDMY H SHOHY

&RWR VHYLFH

6HIQ JHH.ICDOG OGP LQVRDAYH

| RWVRQBMGHNAVERIMR) 2

2 SHDWY ICGHRP H
, QMHNIQGRMHUICARP H H SHOH QGHWV

,GFRP HIURP. QVARQIXHGRSHIDINRQY EH RMLGRRP HVE HYDQGHIXAW LQLGFRP HR HIXW P HRRG QT HOV
QR H H SHOH

, @R HIURP QVFRQMXHE RSHIDARQYEH RIAHTMXW LOLGFRP HR' HIXW P HKRGLOYHWR HOW
( TXWIQLGFRP H GW R HIDXW P HNRGLQYHAR HOV

, @R HIRP QVFRQMHGRSHIDARYY GHAR \I
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7 KHI RGBZ QY \EEGISUAHQNMKHFOUN L) TP RXQVR WHP DMUFDXA/R DAHVOQGMEOMVR QVFRQMXHERSHDIRY/D/R ' HAHP BHU 0%

" HHPEHU " HPEH
LQWR\DJEY

&DK DG DK HIXLYDBON

$ FIRQVUFHYCE®! GV

3UBNGH SHOHYOEGRK-UPUMNDAN
SXUHNDIAVR GVARQIMXHG RSHIDIRY/

* RRZ QD

2 \WHULQEQILEGIDAN GHV

3URSHW DQGHIXASP HWGHW

2 \WMHIGRPXUWHADAHANV

9 DODNRQDIBRZ DFHWR COWMADAHMUR HXIP DAG | LUYDOH GWFRIWAR\HID 2
1 REXAUHNDRHVR GVFRMXHERSHIDIRYY

$ FARXQWVSD) [E®{ D05 DFRXHG ACEOMNY
SXUHONITE QMR AVFRQMXHERSHDNRY/

" HHWGLCRRP H\B] B/
2 WHIGRPXUHNCE. DY
1 RPXAUHQMIE.ONVR QVFRNXHERSHIDIRYY

&DK | BZ V HIDAG \R GVFRQMMHE RSHIDIRYY DUH LFOXGHG LQ RAUFRQRIEDAMS WM HOV R FDK | GZ VIRUIWH\ HOW HIGG' HAHP BHU oG 7KH
| REBZ LU \BEGI SUAVHMVHBRAG WP VO HAMY) \WHWEAP HOVR FDK | BZ V

<HW/( Q&-G' HHP EHJ

LQWR\DQGY

" HSUHADIRQDQGIP RUYDIROR SURSHWY DQGHTXLSP W

$ P RMJDMROR CFTXUMGLQBILEGY

| RWVRQBMGHNAVERIMR) 2 2
&CBMICH SHIEWUY

$ WHV DG QCEL QA FOOXL LHG DY KHIS | RUVDB! DUH BTXLUHG R EH USRWG DAKH BZ HUR FOUY QY TP RXQARUI CLUYDDH GW FRIVR \HDS VR ' HAHP BHU ZH
GHAMP LGHG\WDARHI DUYDDHR \KH, WXHUB ROMRQ/GVGRDDIURXS BWFRIWVR VHID Z D/GZ HAKDQ WD 1Q) 0P RXQAIGGZ HUFRIQ] HSDFKDUHR P LARQZ LMQ
W RQ BMGHW QSRR LQ GVFRQMMHE RSHDIRYY | RUWH\ HUHGG' HAHP BHU 7KHIQUYDDHR \WH , WXHUBROMRQ/ A\SRIDIURXS Z DV GHMP LGHE XMQJ D
FRP ECDIRQR DQLGFRP HIBSURTAK DG DP DUNANBSURIFK DG Z DY/FRUGHIHG\R BHD QR / HHD P HDAUP HOAR \WHI UYDOHKLHDFK
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CXUQ \WH\ HUHGG' HRPEHU , \WKHU6 ROMRQY HOAG LQR DIUHP HOV VR CFTXWUH KOUEZ DUH VR DU DG UHDMG VHYIFHY R Z KK PLARQZ D/
DG XM LQ) DR\ HIUYHIERUILQDGAQ) DU HP HW, Q DEAMRY GAUQ) WH\ HIUHBG' HAHP BHU , \WKHUG ROMRQ/ BFRIQ] HG CBSUA LP DMD P LORY
R GHHWGLGRP H\Ef H SHOHDWRADMGZ W RULQMAR HONQWXEMGDUH/R WHGVSRDOIURXS H SHRAMG\R EHAYHIGLOWHWIQRNRD

CXUQY \WH\ HUHGG' HRPEHU , \WKHU6 ROMRQY HOAG LQR DI UHHP HOV VR CFTXWUH KO DUH R\ DU DG UHDMG VHYIFHY R Z KK PLARQZ D/
ILCDQRHG XM LY IR \R M \ HOUYHOERUILQGAGQ) DUDQIHP HOV &HMIQR \WH DIUHP HOV LGFOIGHG WH SXUKDHR DAV SUMRA® GDHG $ GAURID GAUQ) \WH\ HU
HGG' HRPBEU ZH DOR UFRIQ] HG D AKOUH R P LAIRQ | RUMKQRBI\  DAHV WDAZ LR GQIHJ EH XM HG XQE-U D UYVHG WRKGRER)\ - DUAKUAFUMUA

GYHESP HOWRDM)\  Z KIFK Z D/LQROGHGZ WMOQVHIXY  JHHIDCDOG 0P LQMADIYHH SHOMYLOWH\BEBICERYH

" XUQY WH\ HUHGG' HRP B , \WKHUI6 ROMRQY HIMUHG LQR DIUHHP HIW R CFTXIUH KD DUH \RI\EDUH DQG UHIDAG VHYIFHY R Z KIFK PLARQZ D/
ILCDQRHG XM L) B R\R 1 LYH\ HOUYHQERUILQDGALQ) DUDIHP HOWV &HIBEQR! \WHDIUHP HOVLGFOG-GWHSXURKDHR DAHVSURAD GDHG

+ HDWBOG 3D URTBROMRYY .(F  , Q6HBAP BHU Z HFRP SPIMGWH\DBIR + HIM@GG 3D IRDBROMRY ,F 30 LROBROMRY/  RXUSD LRTEXMHNIGFOGGLO
RXUD HIFKDQ/M ROMRQ/AHIP HOMBUR MR AVGRMRD \RS FUMKUH / / & $FIMKH IRUCSSUR IPDAD  BIIR) LFOGQ) XSWR P LARQR FROMY HOWRQUGHDIROXSR)
WH EX\ HUV DFKUAYLQ) D\GHALLLHG UYHOXH VBT HWV, Q FRQGHANRQ Z W WH WDQUIRARRY Z H HIMUHG LQIR D P XWMDOUH HUDOD) UHHP HADGE (R WP FRP P HIDOSDMGHIKLS Z W
$ UMK © HUFRIQ] H5DJDQROWHVIBIR P LARQGAUQY WH\ HUHIGG' HHPBU

$eohH®»' _F Q' HHPBEU ZHARP SBIMGWH\DBIR $GDAHD ' ,(F $GDFHD ' IRUDSSK P DMD HURODGXS W P LR FRQMI HA
XSRQWH SXURKDHIOAKUIQ) FHMRQVSHALLHG UHMUEY $ GYDFHD ' VD SIRMGHIR \R\& DUH DV D VHYFHVROMRQ/ R \P DOWR P HAXP ] H5OP EXDRY SK\ MADQ SR/

LQ\KH 8 QWG 6\BIAY DG Z DV LFOGHE LQ RXUO. HIFKTIAG ROMRQY HIP HOASURUWR GVGRMMRY © H UFRIQ] HG D J0Q RQ\WH\DBIR P LOIRQ GAUQ \WH\ HUHIGG
" HHPEHU

* DPIQ) 9%MCHY ,Q$ SUO Z HFRP SBIMG WH\OBI R RAUJCP L) BXMCHN | RUCSSUR LP DAD P LORY 7KHJP LQ) BXMQHN Z DV LGFOGHE LQRXUO. HIFKDQA
6ROMRNHIP HOABURAWR GVGRMRY © - HUFRIQ] H3DJIOQROWHIBIR P LARQGAUQY WH\ HIUHGG' HR-P BHU

SROKPHI%BMCHY ,Q$ SUO ZHFRP SBIMG \WH\DBI R \WH FROXP HUSRIRQ R RXU1 HAGHIG BXMCHN IRUCSSIH IPDAMY  BLARY 7 KH FRQKP HUBXMQHN
FRP SUMHG RXUI RUP HU& RQUP HUBROMRQY VHIP HASURUAR GAVSRMRY DG KOG EHHD SUAHQMS D KHIS | RUMDBI Z 1\ FHELQ DAY HONV R UHSRWKH GMVSRVODIURKS DAYDL
YOOH W FRIVR VHIDLQ RAUFRQRIEDMS EDDCRH \KHANGRH - XQH : HUFRIQ] HG D GW RQWLY BMGHN VSRR LQ RAUFRQRIEDMS WM HOVR LFRP HRI

P LAORQGUQ WH\ HUHGG' HHPBU

1 Ri/5 HHYCE®I DOG$ @7 DCRHIRU& UHAW RAHY/

, QFRQHAIRQ Z LK WH\OBIR RAUFRQMP HUBXMQHW Z HSURVIGHG VHIBUILGDAQ) FROIMY R \WHIRTBZLQ)  DILWAVIHQVHYHD\ HOUNHRXUG\WMP (RO CHAOW Z LK
D0 DJJ W DM SUCASDOCP RXQNR P LCQIRQ B LQAMMMADAD | L H3 DOQXMOUDM R (FOQQ SD CEGI TXOWMD LQFDK DG \HBG TXOUM® YLD WH
IMMOFHR DEAMRIOSOGIONGG 3, QRAVZ WK WKH\EP H\MP V DV WH RIICDORM/ XQMD  HAHP BHU D\MUZ KLFK LQMIAXNZ LCEH SD CEGI TXOWD LQFDK DR
Z W TXOWM® SUCASIOSD PHOV R P LOIRQ Z WK \WH WP DQQ) EDDGFH GHDAPDXMUW DG D VARG CHQ HQIV 1 LYH \ HIUMVHRXUHG WP GO | CFLOW Z W DD
DJJU-I DMSUGASOOTP RXQIR P LAORQEHIUQ) LQMMNDADI L] HG DOQMODMR 3,. GHDAP DMWY 7KHDIIJUIDMI QUYDDHR WHI LWAWIGVHRG QWP GO/
XSROWHFBRIQ) R \WHWDQLRANRQZ DY P LOIRQ FOBXDMEXMQ) DAVFRXQMEFDK | BZ DSSURIFK , QOEAWR) GAUQY \WH\ HIUHIGG' HHPBHU ZHSRNG
WH SURKDHY DILYH\HU P LGIRQ VHRXUHG UYROLQY) | CAAOW EHUCQY LQMBMADAD | 1] HG DQQTOWDM R S0 CEGI TXOWMD QDK QWG LQIV RQ Z KIEK Z HH
VEHXHE® USDGGUQ WH\ HUHGG' HRP B

,QFRQQHARD Z W WH\OBI R RXUJCP 1Q) EXMCHWLQ$ SUO ZHSIRVIGHG \HBUILQAQ) FROMNY R D XQHXUG SIRP MRY (RM GHS$ SUO ZLK DO
DJUIDMSUWASIOPRQMR  PLAORQ$VR ' HAPEH WYRMEDLY3,.  LQMMDAIQCIOODMR
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: HUFRIQ] HG LOMINGRP HR P LIRQ DG P LAIRQ RQ \WH QR G WH\ HUHGHG' HAHP BHU DG UWASRYHD DvD FRP SRHMR
LQMIINDQGE RM-ULGRRP HILQWH FRQRICDMG WBMP HOVR! LGFRP H 7 KHLMWXOGRVR . WH RV LQ FRIGHRINRD Z LW \KH\DBIWDQOANRYY Z HIHQRIFDK LQYHXY DRIV LQRXU
FRORIEDAGWEM HOWR FDK | BZ VIROWWH\ HUHGG' HHP BHU

$VR' HHPEU DG WHHZ Dv/0Q 0).J U DM SUCH.SDOCP RQNRAMERAQ) R P LAIRQOG P LOIRQ WASHRRYHD 7 KHCRM/ DUH SURHME GHA
R \WHDEBZ OOFHI RUFBAWRAAYR P LEIRQZ MO GRM/ UFHYDE® LO RAUFRQRICDMS EDDGRH\KHAV 3UCASDOSD P HQVGHZ MMOQ P RQMVDHLGFOG-GLOSWHENG
H &QH/D);WWQWLQWWWWW 7 KHHAWP DG DUYDOHR WHCRAMY UHFHYTE®IZ D/ P LAIRQDG PIARQDVR ' HHPEHU

UASHARYHD 7 KHHXP DG | DUYDOHR QRAMV UHHYCE®I Z DV EDHG R DAVARXQMG FDK | BZ DESURTK DG LY FRMAHHG W EHD/ HHD P HDUXUHP HOAR WH
IDlJYIINﬂN.l—LIDHQ

127( 2 5(9(18(6

7KH | RIBZ 1Q) \EEG! SUAHIV D GV JWIDARY R RXULYHDMY | URP FRQMPN Z W PXVRP HY B JHRIWIBK. | RURXUO HIAKDQAB ROMRQY VHIP HQATRUNKH\ HILY HOGHG
" HPEU DG 5 HYHQHYIRP . RXUSRQUKP HUB ROMRQVAHIP HOAZ HIHVRBD O LADMGZ W KHS P HIFDY

HW/( QGG HRHP EHU

LQWR\DQGY
$ P HIFD/
( XRH
$MD3I[HILF

,QRXUO KD ROMRQY\VHIP HQAZ HERRYHD P DUNHADQE SURYIGH RXUSD P HQAVHYLFHY \R \B CUH DQG RMHUFRP P HIFH HIZEGP HWROMRQ/ ALHA® \R RUPXWRP HY
DQG WURKIK D YOUHY R GMUBXMRY FKOQCHY CFRURW WUH VHYIFH OQHY 3RIQAR 6061 DQG 6R\& DUH 6ROMRYY |, QAIUDAG DQG ( P EH3GHS 6ROMRYY DG &RH 3D P HQV
6ROMRY/ 2 XUSRQAR 6001 DQG 6R \& DUH 6 ROMRQY EXMCHN SURNGHY DGYIRHG SD P HOVWAKGRE\ \WDALY LQADUDAG LQR SROAR OB\ WP V DQG EXMGHW P DEIHP HY
R\ DUH\VROMRQ/\WDAZ HRZ Q 2 XU, QMIUDAMS DQG ( P EHEEHS 6ROMRQY EXMGHN SURYIGHY H FRP P HIFH VROMRQY DBYDQRHG SO P HW\MKQRBI\ DG FRP P HIAH HITE®P HOA
VROMRQ/ WD HP BHEGHG LQR BXMGHNP DI HP HWR B UH\ROMRQ/RZ GHG B RAUMFKGRIY\ SDNGHY Z KR RSH.DMLQ QP HIRXY YHWAIOP DUNHN DQG FRXQUHY 2 XUSRM
3D P HQV6ROMRY EXMCHK SIRNGHYSD P HOMWAKGRBI\ VHYLFHY DQG RKMHUFRP P HIFH HIEBP HAROMRQY GLHA® R PXAKRP HY DRIRW QP HIRXY YHWFDNY LO\WHP DV
Z HVHYHWURKIK RAUGLHANDBY | RIHZ R [GH DvZ HODYUH HUDOSDMGHYIKLSV DG RAHUZ KRBADBIUHDMRQKLSY

7 KHIRTZ 1Q) \BEGI SIWHWVDGM) JUHIDNRQR RXUO HIFKDQYS ROMRQVVHI P HQABYHXHVE VHYFH@CHI RUWH\ HWHGHG' HRHP B DG

LQWRA\DEY

3RQOAR 6DBIDIG6R & DHEROMRY
, QMIUDMSOQG( P EHEEHG6ROMRYY
&RUH3D P HOV6ROMRY/
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$6& UHPXUH \WDAZ H GHMIP LCH | RUHIRK BXRP HU DUIDQI HP HAZ KHIKHU BHYHXH WKRX@ EH WHRIQ] HS DAD SROQMQ WP H RURYHUMWP H ) RUWH \ HOW HIGH-G

" HPEHU 0% KBTI DOR RAUUHYHHYZ HHUFRIQ] HGRYHMP H

6XSSBP HABCEDDRH\KHNG RIP DIRQUHDMAGR FROMFNVI URP PXAMRP HYDV/R ' HAHP BHU DG  ZD/DVIRGBZV

YODHEKHIV RFDAR) " HHPEH) " HHPEH) ' HHHP EHU
IQWRADGGY
$ WAV
& DB HGFRAWVVR REBIQPXAWRP HUFRQUEFV RV 2 WHUCRGPUHQADAHV
&OBAN HGFROWVVR | XOL@PAEP HUFRQMFV GV 2 WHUGRGPUHADAHNV
/ \DELOARY
$ FFRQN'SD CEGIDUGIFAN-G

SROUPNICE DI VXUV EONY
S&ROMPNICE O VRPNV 2 \WHIGRXUWHOANIDEL O

1 HAFRQREPADXHNZ HIHQRAP DAUIDCON HAHP BHU " HHPEHU RJ HHPEU 5 HHUFRIQ] HG| RUWH\ HOWHIGG' HHPBHU 58]

URP FRQUIRNICELOW EDDCRHYDAHEHILQRQ) R HIFK SHIRGZ DY PLAIR DG PIOR UASHRARYHD

$6&  UTXUVARRXHR \WHDIJWIDMIP RQNR \WHWDQORAIRQ SUFH DERFDME R XQDM LHG SHIRP DFHREQIDIRYY 7 KHSXUBRHR WY AVRRXUHIR SIRGH
DEAURDOQ RIP DIRQCERVWHLP RXQVDIGH SHRMGWP L R BYHOHR BHUFRIQ] HG1URP \WHUHP DQQ) SHIRUP DOFHREMI DARQY/LQRXUH MY FRUIFW 7 KHIRTBZ LQJ
\BEGH LFOGHY FANP DG UHYHDH H SHRRMG R EH UHFRIQ] HG LQ WWH | XUHUH UHIMG R SHURUP DFH REQ DINRQY \KDALLH XQUDM LHG RUSOMEE XQDI LHG DN HAHP BHJ
+RZ HYHJ DV SHIP WG Z HKDYH HBPRMG\R H FOCH I URP \KY GMRRXUH D). FRMEFW Z [\ DQ RIJLGDOGADNR) R RH\ HIURUGW DQG 0. YDULE®! FROMGHDARQ WDAP HAV
\GHALLHGFUMID $ FFRAQI® \WHVRIEEEP RXQAR XQUDIN LHE RUSDMIED XQUDIY LHG SHIR P DFH REQI DARQY UHDAMG\R O HIFAKDQAS ROMRQY SURFHALQ) VHYLFHYLVMIQILFDQ®
KLIKHAKDQ\WHIP RQVAVFRIGIQWHIEBIEHDZ  LOWRADG/

<HUHXAQ)' HHP EHJ

DOG\KHI DM
7RED
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127( 2 3523(57<$1' (48,30 (17
$VR' HHPEU DG SURSHMY DQGHIXLSP HOVRQIMAG R WHI RTBZ Q)

5DQHR ' HSUHALCE®/ LYW

<HW

6R\EOH

( TASP HW

YNTAQV

| HDHRTGLP SIRYHP HV
) XUQKUHDQG L] MUY

/ DG

| HWCFPXP XOWG G-BUHFLDIRQ DG LP R DIRQ
. RINLQSIRIUAW

127( 2 *22': /1 $1' 27+(5,17$1* ,9% ( $66( 76

$VR' HHPERU DG JRRZ L@DG REHULQRQI LEGI DMANVFRQMMMG R \WWHI RTBZ 1QJ

* RRZ L@

2 \KHULQIQI LEGIDAHNV
SXRP HUUHDMGLQBQILEBI DAV
$ FIXUHG\WKQRBILH/
&RMEPNEDHGLQBQILEBI DAV
7\0GE-P DNWDQGWEGHEP W/

| HWOFPX® XOWM5LP RWY DARQ
&XWRP HUUHDMG LQBQILEBIDAHN
$ FIXUHG\WKQRBILH/
&RONEPNEDHGLQEQILEBI DAV
7\0GE-P DNWDQGWIGHEP W/

LQWR\VDQGV

LQWWR\DQGY
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7 KHIRTRZ L) \BEG VAV R WHRKDQIH/B. UWHBRISE®IVHI P HOAQWHFDW 1QJ P RQAR JRREZ L@ RMWH\ HWHGG' HRHP BHU DG

0 HAKCOMROMRYY
IQWRA\DQEY

YODEHDN HH-P B
* RRZ LQIFTXHG

(IIHAAR IRMIQPUHE \WDQUDIRY

0 HDAXUHP HOASHUIRG DO HOW
YODEHDN HH-P B

* RRGZ LQIFTXULHG

(HHVR IRMIQPUHE \WIQMARY

* RRE LOGHHRIQ] HELQFRIHANRQZ W WWH\VOBIR DEXMCHN
0 HDXUHP HOASHIRG DOV HOV

YODEFHDN HHP BHU

* RREZ LQIFTXLHG

(HYR IRHIQPXUHEA WDQMARY

* RREZ LOGHHRIQ) HELQFRIGHANROZ W \WH\OBIR DEXMQHN
,P S0P HYR JRRZLO®

0 HDXUHP HOASHURG DGR HON

YODFHDN HH-P BHU

5 HGRNIRREZ LGIFTXAUHGLQFRIGHANROZ W RXU( 9 2 CFTXMMRD 6HH2 1 RM 2 $ FAVMRY |RUXUKHIGMXWRY
5 HGRWJIRREZ LOGHIHRIQ] H5LQ FROGHAIRQ Z W WH\OBIR RXUS GYDGFH® * BXMQHV 6HHLRM 2 9%60MQHN DERIMRYVDGG' WARQMXHE 2 SHDMRY |RU

IXUKHUGVAXOMERQ
5 HORNVIRRZ LOGHHRIQ] HELQFRQHRAIRZ LW \KH\OBIR \WH3 D! URTIBROMR/EXMCHN 6HHE1 RM 2 990MCHY DWSRIMRY/DQG' LWARQMHE2 SHDIRYY |RU
IXUKHUGVAXOMERQ
$ FRP XOMS LP SOLP HOMRWHY | RJIRRE LODZ HH PIAIRQDVR ' HHP B LQ RXUO HIFKDDASROMRY/ VHIP HW: H GG QRAKDYH DD FRXP XD

P SHUP HONBRAHIRURRZ I@DVR ' HRP B

&XVIRP HJUHADAGLQBQI LEGIDAHN DFTXUHG\MKQRERI LHY FROMIPAEDHG LQIBQILEGI DAHV DG WGP DN DQGWICH@P HYDFTXUHS GAUQ) WH\ HIUHDGG' HHP BHU

KOG ZHIKAGDHIJHPRWDIRQ SHIRG/R \HW  \HOW  \HOW DG\ HOW UASHRMHD &XWRP HUUHDAG LQBQILEGI DAMHIV CFTXLHG WRKGRBILHY
FROMPAEDHG LQIBQILEGI DAHN DOGWIGHP DU DG WEGH (TP HY DFTXLHG GAUQ) \KH\ HIUHQGG' HAHP BHU KDGZ HIKWG DHIDHLP RMYDMRQSHIRG/R \ HIWY
VHOY  \HW DG\ HOW WASHRIYHD $ P RMYDIRQH SHOHR CFTXUHG LOBQILEGYZ DY P LEIRQI ROWH\ HIUHQGHS' HHP BHU P LAIRQI RUWH
\HUHGEG HHP B DG P LAIRQI ROH\ HIUHIGG' HHPBHU



7CEBIR &

7 KHHXYP DMG CP RWY DNRQH SHOHR OFTXAUHG LQRQILEGY DVR - HAHP BHU
CFIXAMR) L CSSTHES VDVIRBZ V IQWRAMB/

127( 2 1($6(6

IRUWHH WLYH\ HOY FOBXODWMG XMQ) WHPXUWHR  H A<BQIH UDM DAKH @OMR

2 XUGDH/ FROMASUP DD R RSHDMY WDOHKEAM GDAY | RUR | LFH VEEFH DQG GO FHMY LO \KH P DNV 1Q Z KLFK Z H FRIGAABXMCHN © HDOR KDYH RSHIDY 06
ILCDGFH®DAY | RIFRP SXAUDGG RMHUHTXSP HOAD 0Q R RAUGDHYLGFOGH HAIIMY UHQBCSD) P HW DG LRHQIYHY Dv'Z HIDV\MIP LCDINRQ DG UHIHZ CCRSIRYY &HMIIQR
RXUBDHDIUH-P HOWVSIRVIGHWDAZ HSD. WHFRWR SURSHW\E] HY LQKUDGRHDOG P DIQMIGH

$VR' HHPEU DG WHKAR XVHDXHNV DG EDHIE QMY FROMAGR WHIRTZ L

$VVHWV

2 SHDY GDHWKWR X\VHDWAV
5 HOCHXRAM
2\KHU

7RACRSHDNY GDHWKAR XVH DAHN

) LOFHODHWKWR. XVHDAHN
&FP SAMUHTSP HW
2 \WHUHTXLSP HQVY

| HWCFPXP XM G-BUHADIRY
&RP SXAMUHTSP HW
2 \WHUHTXLSP HQV/
7RBCIFRP XOM G-BUHDIR)
7RO DFHEDHWKAR XVHDXHN
7RECUWKAR XVHDIHV

/ILDELOLWLHYV

2 SHDMY GDHITELONY FXUHN

2 SHDVY GDHICEDNY QRPN

) LCOPHODHATE.ONY FXUBN

) LDAHGDHIEOWHW QRIPAUHNV
7RECBDHICEQNY

YDDQRHEKHN RIDARY

" HHPEHJ ' HRPEH

2 WHIGRPAUHADAHN
2 WHIGRIPAUHADAHN

3URSHWY DQGHXSP HOMGHNV
3URSHW DQGHIXSP HOMGHV

3URSHMY DQGHIXSP HQMGHV
3URSHW DQGHIXSP HOMGHV

$ FFRXQNV'SD, [EG! DG DFRXHG ACELOMY
2 \WHUGRIPXUHOANIDE Y
SXUHYERWROR &Y \MP GEW

/ RY WP GEW

LOWR\DQGV

$VR' HHPHEU DG D85SR P DMD DG UASHAIYHD R RUWKWR XVHDAHNVZ HHGFDMSLQWHS QWS 6B
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7KH Z HIKWMG DHIDIH WP DQQ) GDHWP | RURSHDAY DG | LCOGAH GDH/ DNV HHP BHU ZD/  \HWDG \HY WASHRNHD 7KHZ HIKMES DHDIH
WP 0QQ) GDHWLP | RURSHDIY DOG | LQDIRH®DH/DN HAHP BEHU ZD/ \HWDG \HLY WASHRNHD $VR ' HAHPEU \KHZ HIKWEG DYHI HAVARXQA
(DMXVHGLOWHP HDXUP HOAR RSHDIMY DG IDFHEDHMEOMYZD/ O SR $VR ' HHPBHU WHZ HIKWMG DHIDIH QR QADMXHGLO
WHP HDXUHP HOWR RSHIDMY) DG LCDFHODHATEMMWYZDY DG UAS-RRYHD
$VR' HAPBEU P DMUMVR GDHICEMNYZ HHDYIRBZ V
2 SHDWQ) / FDWY ) ICOGRH/ HDWY
LQWRA\DQGY
<HDHOGLQJ 'HEHPEHU
2
DOGWWHUHI WU 2
7REDBDHSD P HON
,P SXAMGLQMMIN
7REDBDHICEDNY
2 SHIDIY BDH FRIVLQ RAUFRQRIEDAMG WP HOAR LGFRP HI RUWH\ HIUHIGG' HRHP BHU ZHH P LARQ LGFOAQ P LARQIQHIYY JHHIOOG
DCP LQ\MDIYHH SOAVDG P LARQIQFRMR \HYIFH/ 7REDBDH FRAVIRUWH\ HIUHGHG' HRHP BHU LGFOCH YOUDE® BDHFRWR P LARY Z KIFK DA
SUP DM FRP SUMAGR WHFRWMR  SURSHW \I H LOUXUIGRH DG P DQMIGFH ) LQOGAH GDH FRW I RUWH\ HIUHIGG' HRHP BHU ZHH P LORY LFOAQ)

P LARQR P RWY DR RQUIKWR XVHDWHNV DG P LARQR IOMHNRQGDHIHONY / HDHFRRWIRUGDH/Z W DWP R GWWDY P RQKYVZ HHQRAP DMIDO RUWH
\HUHGG' AP B

2 SHIDMY GDHFRIVLQ RUFRQRICDMS WP HWR LGFRP HIRMWH\ HIUHG-G' HRHP BHU ZHH P LORQ LGFOAQ P IAORQIQHIY JHHIOOG
DR LQ\DIYHH SOAVDG P LARQIQFRMR VHYLFH/ 7REDBDH FRWI RUWH\ HIUHGHS' HAHP BHU LGFOGH YOULE®! GDHFRIWR P LAIRQ Z KIFK DA
SUP DM FRP SUMHG R \WHFRWAR  SURSHW I HY LQUUDFH DQG P OQMDGFH ) LDGFH GDH FRW | RUWH\ HIUHGG' HHP BHU ZHH  PLOR) LGFOAQ

P LARQR P RWY DR RQUIKWR XVHDWHNV DG P LAROR [ QMHNRQGDHICHOWY / HDHFRWIRUGDH/Z MW DWP R GWWDQ P RQKVZ HHQRAP DMIDO RUMH
\ HUHGG' HHP B

2 SHDIY GDH FRIV LQ RAUFRRQRICDMG WRAMP HQAR LGFRP HIRUWH\ HUHGG' HRHP BHU ZHH P LARQ L(FOXAQ P LARQIQWHIY JHHDODG
D& IQWDAYHH SHOWHY DG P LARQIQFRWR \HVAHY 7REDGDH FRW I RUWH\ HUHGHG' HRP BHU LGFOGH YDUCEI BDHARRWR P LARQ ZKIKK DH
SUP DO FRP SIMHG R WH FRWR SURSHWY \If B/ LQXUDCRH DQG P DQMBDARH ) LDOAH GDVH FRW I RUWH\ HIUHGHG' HRHP BHJ ZHH P LA@RQ L(FXAQ

PLEIRQR [P RWDIRQRQWIKWR XHDIMHNVDQG P LAOROR IOMMMRQGDHICEOMY / HDHFRIWIRUGDA/Z M D\WMP R GWWID P RQMYVZ HHQRAP DAMIDO RUWH
\HUHGG' HHPBHU
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7KHIRWBZ 1Y FDK | BZ GVPAWMRQUHDMAR FRQMXQ) DG AVFRQMXHE RSHDIRYY &DK SOG| RUCP RQNVLGFOG-GIQWHP HDXUHP HIWR RSHDIY) GDHICE QNI RU

WH\ HOWVHBEG' HHPEHU 06 ZD/ P LARY P LARQ DG P LOIRQ UASHRMHD Z KIFK DUHLGFOGHE D/DFRP SRHOAR FDK SIRMGGR

RSHIDAY DRIV LQ \WH FRORIEDAG WIAP HOV R FDK 1GZV 2 SHDMY GDH CCEOMY DIMQ) 1P RAEIQQ) Q¥ RUP RAILHG WKAR XVH DAMHN GHAR UHBAIRY/

UAKAMY |URP AHMIQ®DHP RAILFDARYY Z HH P LORY P LIRQDXG P LEIRQI RMWH\ HWHGG' HHP EHU DG WASRYHD &DK SOG

I RUCP RXQWVLFOGHG LQWHP HDXUHP HQAR | LQDGFH GDVH ACEL DA/ WD LFOGHSE DY/ DFRP SRHQAR FDK XVHG LI LGDEAQ) TRV LQWH FRQRICDMS WBAP HWR FDK

I®ZVZD/ P LARY P LAORQOWG P LARQIRMWH\ HOWHGG' HRP B 58] UASHRAHD ) LDIFH GDHICEONY DM 1URP REBEQQ)

QZ RUPRAIHGUWKAR XVHDMNV GHAR UBAEIR)YUAXGNY |URP FHIBQGDHP RAILFDIRY Z HM PIIRY  PIARQIRMH\ HOWHIGG' HHPBU 0%
UASHRALYHD

127( 27+(5$66(76
9IMD 3 UHHUHG6KDUY

7KURAIK FHMBIQR RAUNKEMGDUHYIQ( XURSH Z HZ HHDP HP BHUDQG WKIWKRTHUR 9 MD( XURSH/ IPWMG 9MD( XURSH 2 Q-XCH 9MD,F 9D CFTXUG
DR \WHP HP EHIKLS LQMMIVLQ9 VD ( XURSH D5 Z HUHFHYHE FRIGHDIRQ LOWH IRP R FDWK DG 6HIHY % DG & FROMHWNEB! SUH HIHG\KDW/R 91D : HDXMIGHS WH
SUH HUHG \KDUA/DYOOHR | HIR EDVHS ROWDOU HUUHKMRNRQY 9 VDV CELAX VR DEMWARH FROYHMRQ UDM DQG WH HP DIRQ XGFHMEQN DARADMG Z W \KRVHI CRRY YDHGRQ

WHRXRRP HR [ PXUHARJSRMMODA DIRQLQRNQI 9 WD ( XURSHIQWHS QWS. LQIGRP DG HYHZ KHHLQ ( XURSH \WH FROYHMRQUDMR \WH SUH HUHG KD/ FRXQB EH
DEWVAG GRZ QUXAK WDARHQ® EFHUR 9 MDFRP P ROVKDUYZ HUHFHYHFRXGSEHDV®Z DV/] HR

7KH 6 HUHY % DOG & FRQAMHINEG! SUH HUHG KDWY BHARP H ARQYHNE®! LQ I HY EDHG RQ GHYHESP HW L \WH @M DINRQ DQG EHFRP HIXQ@ FROYHWNEGI (R MMKID
\XEVMIPAIR DKROECAN \R FRYHUDD. WHDSHIAQ) FOIPV |, Q-X® LQFRQIHANRD Z LW \WH\KLLG P DQEDRY UHBDH DAHAP HQAD SRINRQR WH B HINY % DQG & FROMHMED]
SUH HUHG\KDOW/Z DVFRYHWGE, 91D : HUFRIQ] HSDJOQR P LAIRQ U-SRIM LQLOMIANDOG RKHULGARP HLQ RXUFRQRICDMS WBMP HOWR LGFRP HI RWH\ HOUHGEHG
" HPEU EDHGROWWHI QUYDDHR \WHKDUAY BRHYHE DOGVMEVHTXHO® \RG

QXMWY LOFRQGHRANRD Z WK \WH | RXUIK P DQEDRLY  UHBD/H DAFWP HWD SRIRQ R \KH 6HIHY % DOG & FRQYHME®! SUH HUMHG KDWY/ Z D/ FROMHWMG B, 91D : H
UFRIQIHSDJOQR P LARQUBRWGLOLQOMIDNG RMHIGRRP HIQRUFRQRIEDME WBAP HOWR LOFRP HIROWH\ HIUHIGHS' HHPBHU EDHGROWHI DUYDOHR
\WH VKD UHFHYHS DG WEVHIXHQ® \RTS 7KH UP DQQY 6HUHY % DQG & FROYHME®! SUH HIHG \KDWY FROMXH W EH FOUUHG DADQ DAMIGHS YOOH R | HR EDHG RQ WH
DRI HURHG I CRRY

,QDEAMRY WMURXIK WH CFTXMUWROR (92 1Q ZHRAGHE 6HIN/S$ D5 & ARQYHWEB! SUH HIMHG KD R 91MD 7 KH6HIHY & SUH HUHG VKDWY DU FOUHS DADD
DALGHSYOOHR | HIR EDHERQWHD R HQMRGHS | CRRLY 7 KHEHUHVS FRQYHMEBISUH HUHG KDWY Z HHQRABMMARMS DQG Z HHFRQMMEBILQRDI L] H5Q®P BHUR 9 MD&DMN
$ FRPPROWKIBY ,Q1IRMPEHU  WHBHUINY/S FROMME®ISUH HUMHG KDWY Z HHARQMWGLQR DI L HSQ®P BHUR 9 MD&@WS FRP P ROWKDUWA DGR | RUFDK SURFHHBY
R P LARY 3URMR\OB! WHO MDEMNS$ FRP P RQVKDLHY Z HIH SURHME DADIUYDOH LO RAUFRQRICDMS EDDGRH KHAZ 1 FKDQIHYLQ | LUYDDH BFRIQ] HG LOLQMBMA
DOGRKMHULGRRP HIQRXUFRQRIEDME WP HYR LGFRP H
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127( 2 /21* 7(50 ' (% $1' /,1(62) &5("' ,7
$VR' HHPEU DG @Y WP GEWRMMMGR \KHIRIBZ Q)

P EHU P EHY
LQWRADEY

/ R WP ' HEW
VHIRUGRMY/GH) HEUDW 2
HIRUGRM/GHO DK
HIRUGRM/GHS SUO
\HIRUCRM/GH- DO
VHIRUGRM/GXHS XIXW
HIRUGRM/GH-XCH
HIRUCRM/GH1 RYHP BHU 2
VHRRUGRM/GHS XIXW
VHIRUGRM/GHS XIXWY
\HIRUGRM/GHO D
HIRUCRM/GH1 RYHP BHU 2
HIRUGRM/GH1 RYHP BHJ
VHRRUGRM/GXHS XIXW
\HIRUCRM/GH1 RYHP BHU 2
HIRUGRM/GH1 RYHP BHJ 2
VHIRUGRM/GHS XIXW
VHIRUGRM/GXHS XIXW
HIRUGRM/GAHO UK
FROMMEBIVHIRUGRM/ GHS XIXW
FROMHMEGIVHIRUGRM/GHO DFK
5 HYROLQ) FUAWCAMN

) LCDFHODHIE DI
2 \WHUERURZ LIV

7RIDRY \MP GEW

1 HWPUHYERWRO

/ RY \MP GEAH FOGQ) PXUHVERWRY

7KHFOW LY TP RQNV R RUVHIRUCRMY DG FROYHWEG! GRMY LQ \WH VEE®! CERYH DUH SUAHOME AR XEP RW HG QVFRXQADE XIP RMY HG G-EWMKXDFH FRWV DY
DESTFE®! $ W HAHP BHU \WHXEP R H5 QVARXQARQ VHIRUGRMY DQG FRQMMEBI GRM/Z D/ P LAIRQ DQGXIP R HG G-EWAKKOGFH FRWRQVHIRUGRAY DG
FROHMEBICRM/Z HM PLEIRQ $W HHP B WHXEP RMY H3 QVARXQARQVHIRUGRMY DQG FRQMHMEGI RM/Z D/ P LCIRQ DQG XIP R HGE G-EWAKKOFH
FRWV RQ VHIRU QRM/ DG FROYHMEG! GRAV Z HH PLARY 7KH SRWRQ R XIP RMY HG G-BAMKOZRH FRIV UHDAMG \R UYROLQ) FUHEW CROMY LV LFOGHS LQ RMHJ
REPUHNDKHN $W HHP BHU 0% XTP RMY H5 G-EWMKOFH FRW RQ \WH XQUHPXUHG BYROLQ) FUEW CR@N Z HH P LORQ DG P LARQ

WASHRARYHD 7KH P RMYDIRQ R G-EVAVFRXQN DG G-EAMKIGRH FRWV LY UFRIQ] HG DV 00 LRBDH \R LQMIAAH SHOH RHUWH\MP VR \WH UASHRIYH G-BAIQXWP HOV
$ P RUYDIRQR QVFRXQVDGG-BWMKKOFHFRIVZ D/ P LORQ P LARQDG P LARQ WASHAYHD IRA HOWVHIGG' HRPEHU DG
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$W HHPBEU I XUHP DXUIMHW/R &R \WP G-BWH FOAQ) | CDFHGDHMHOWY DHDVIRTZ VB \ HU LQWRXMIB/

<HUHXAQ)' HHP EHJ

DOG\KHB DM
7RED

6HH 1RM 2 / HDHY/ 1RUP RUIHLQ RUIP DINRQIERXRXUI LLDEFHGDHITHOWY LGFXAQ) P DMUMH/
6HIRU1 R/

. HKDH EQRQLQDIJUH DMSUGRSDCCP RQNR VHIRUXQHRXUHE QRM/RAMBRAQ) DV SUIWHINGLQWHEEGIDERYH Z KIFK DUHFRP SIMGR VHRRUGRMY/IMXHGIQ

0% DOG\HIRUGRAY DXXP HELQRXUP HJHUZ W 7RED6\ M 6HYIFHY ,F 76<6  LQ6HBWP BHU WH 76<6 0 HIHJ QMM
RQWHVHIRUGRM/LY SD CEGI DO RUVHP L DO DAYDURXY MY ( DFK VALIEVR WHVHIRUGRAYLY UHEHHP CEG! DARXURSIRY 1QZ KRBIRULQSOWDAI) WP HOQG | RP
WP HVR WP HDAKHUHG-P SWRQSUEH/AFVR W LOWH UHIWG LQGHOMUAH

2Q1RMHPEU ZHMKE — BOR)DIIWIDM SURSIOIP RQAR VHIRUXQHXUHG (RM FRODMMY R WHIRTZIQ) L BE@ORQ DJJWIDM SUCASC
P RXQAR HRRUGRM/ GH 1 RYHP BHJ I BLQRQ DJJ U DM SUGALSOODP RXQAR HIRUGRMY GH 1 RYHP BHJ L BOR) DJJWIDM
SUCASOOTP RQWR HIRUGRM/GH1 RHP BHU 0% LY BQRODIJUIDMSUGASIIP RXQIR HRRURW/GH1 RIHP BHU © HIGPAUHG G
IMMOGFHFRWR P LARQ LFXQQ) XQEHZ UMY |HY/ SUR HWREDOHYLIE | H/ D05 U IMDARQ | HAY Z KIFK Z HIH FDSMI HG OG UH GRAG D/DUBAIROR \WH UHIDAG
FOUY LY CP RXQAR \WH QR LQ RXUFRQURIEDAG EDDFH VKHHWV, QMIMARD WH \HIRUXQHPXUHG QRAV LY SD CEGIVP LOQQMD RQ0 D DGL1RMPELU R HIK\ HU
FRPPHAQ 0 D 7 KH CRIMV DUH XQHPXUHG DQG XQMER ECDAG LQE-BMIHN DG UDQN HNXOD LQUUKWR SO P HOAZ 1\ DR RAURKHURMERAQ) XQHXUWHG DG
XQMERBDAGLQGBEMIHN 7 KHG-EWMKOIGHZ D/FRP SBIMGLQFRQGHRAIRDZ LW RUSOQHGIFTMUMRQR! © RESD

2Q0 DK ZHMXGY: P ILARQDIJUIDMSUGASIOP RQWR HRRUXQHRYXUG RWGHO DK DGUAHYGQMBRHO/R ¥ PLARY
RU P LORQEDHE ROWHH FKOQHUDMRQ\WHIMXOFHEM : HIWXKHG\WHVHIRUGRAVY DAD QVFRXQAR P LARQ DQGZ HIGRAUHE G-EVAMMOIGFHFRWR P LARQ
LFOGQ) XQGHZ UMEY 1HY SUR HUMRIOWHYLAH | HY OOG U MADIRQ | HAY Z KLFK Z HH FOSMIT HG DGG UH GRAG D/DUBAIR) R \KH UHIAG FOLY 1Q) CP RXQAR \WHCRMVLOQ
RXUFRQRIEDMS EDDGRH KHV, QRIMAR WH VHIRUXQHXUHG QR LY SO CEGI OO (QDWDIWRQ0 OFK R HIFK\ HIU FRP P HAQ) 0 OWK 7KHQRMDOH
XQHXUHG DG XQXER GCDMS LQG-BMIHN DG UGN HDXOWD 1Q WKWR SO P HAZ W DDR  RXURKHU RANBIEQ) XQHXUHG DG XQXERBMDMS LGE-EWIHW 7KH G
SURFHHBYIURP \HRTHIK Z HIHXVHG | RUVHHDOFRSR DM SXUSRAY
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2 Q$ XIXW ZHIDRKHC B@ORQ DJJ U DM SUASOIOP RQAR VHIRUXQHXUG QRAV FROIMY R WH IRTBZLQ) L P LQRQ D)JWIDM SUCASIC
P RXQAR VHIRUCRAY OH$ XIXW I P LOIRQ DJJ W DM SUCGASIOLP RXQAR VHIRUGRMY GH$ XIXWV L P LAIRQ DJJWIDM
SUCASIOP RQAR VHRRUQRM/GHS XIXW DG LY P LAIRQ DJ.J U DA SUKFLSOOEP RXQAR VHRRURM/GHS XIXW 1 HIMKHGWHVHIRU
RKDAD\REDGWRQAR P LARQ DG Z HIGRUG G-EVWAMKIFHFRWR P LARQ LFXAQ) XQEHZ UMY 1H | HVI RUSUR BMRIOHYLFHY DQG W DR HY
Z KIFK Z HIH FOSMU HG DG UH GRMG D/ D BBAWRQ R \WH UHIDAMG FDUY 1Q) TP RXQAR \WH QR LQ RXUFRQRIEDMS EDIIGRH VKHAW, QALFARQ WH HRRUXQHXUHE RV LV
SD CEGIVFP L DORAOO LQDWHIYRQ) HEXO  DOG$XIXWW R HIFK\ HIU FRP P HALQ) ) HEXDY 7 KH QR DUH XQUHPXUHG DG XQUKER QDM LQG-BMIHNV DG
DN HDOD LQUIKWR SO P HAZ W DR RURKHURAMEEQ) XQUHFXUHG DQG XQMERB DG LGE-EWEHW 7 KHQHABRFHHBY 1 URP WHR IHIQ) Z HIH XVHG R UH LCDFH WH

RAMBEQ) LQE-EWEIHW XQEHURXUFBHEAW A R P DNHFDK SD P HQVDQG SD WIQURIRY | H DG H SHOHV LQ FRIGHRBRQ Z WK \WH CFDXAMMWROR (92 DG | RUJHHIC
FRSRIDMSXERH/

2Q1RMPEH ZHMXG — EQRQDIJWIDM SUGASIOP RQAR VHIRUXQHRXUHSE QRAV FROIMIY) R \WHIRTBZ Q) L P LCIRQ DJ.J W DM SUCASIC
P RQMAR \HQRUQRM/ GH 1 RvHP BHJ I P LOIRQ DJJ W DA SUCALSOODP RXQAR HIRUQRM/ GH - @Y 0% UL P LORY
DJJ U0 DM SUCASOOTP RQAR HIRUQRM/GH1 RYHP EHJ : HIGPXUWHG G-EWAWKDRH FRIWR CSSUH LP DMD P LARQ LFOGQ) XQGHZ UMGY 1HV THVIRU

SUR HAUREOYLFHY DQG UIMADARQ | HY Z KIEK Z HIH FOSAB HG DQG UH GRAG DY D UHGAEIR) R \WH UHDAG FOUWN LQY TP RXQAR \KH QR LQ RAUFRQRIEDAMS EDDRH \KHW
, QMR WHVHIRUXQHAUHE QRAVLY SD CEGIVP LOQQOD (QDWDWRQ0 D DGLIRMPEU IRUKMH DG RWOG-DDOY  OG-X0  ROWH
RM FRPPHFAQ 0 D IRUKH  CRMDGWH — CRMOXG-XO IRUOWH  GRM 7 KHGQRMY DUH XQHPXUHG DG XQMER BCDAG LE-EWEIHW OGN
HIXOD [QUIKWR SD P HAZ W DOR RURKHURAMEEQ) XQHPXUHSE DG XQKER ACDME LQE-BMIHN : HXVHGWHQASURFHHGY I URP \WHR IHIQY \R WD \WHRAMDDEQ)
LQE-EWEHW XQEHURXUSURURAWIAON DG | RUJHHIOFRSRDMSXERHY ,Q1 RHP BU ZHUWBOGRU P LQIRQ DJ.J I DA SUKFLSTCDP RXQAR \HQRU
CRMV/XSRQP DXUY

2Q) HELDY ZHIMXG — BOR) DJWIDM SUGRSIOP RWQAR HRRUXQHXUG (RMV GH 0 DK © H LGPXUHG GEWMAMOGFH FRWV R
OSSR IPDMY P LARY LFOXQQ) XQEHZ UMD [HY | HAVIRUSUR HMREOAYLFHY/ D05 WS MDARQ | HAY/ Z KIEK Z HUH FDSMIT) H5 006 U1 GRAMG DY/ DUBAIROR WH UHDAG
FOUY LY TP RXQAR \WHCQRMYLORUFRQRIEDAMS EDDIGFHVKHHN, QMIAMRQWHCRALYSD CEGIVHP L DO LODWHIYRQ0 DK DUG6HBMP BHU R HIFK\ HIU FRP P HALQY
6HBNP BHJ 7KH QR DH XQHPXUHG DG XQMERBECDAG LQE-BMIHV 005 WN HDOD 1Q WKWR SO PHAZ W DR RXU RKMHU RWEEQ) XQHXUG DG
XQMERBEDAG LQGBMIHN © HXVHE WH GIABIRFHHGY | URP WY RITHIKY W I XQG \WWH UBHE-P SIRQ LQ I XOR \KH HQRUXQHXUHG QR OH$ SUO WUED D
SRUMRQR WHRAMBREQ) 1QE-EWEHWXQEHURXUSURUFH-AWDAMY DG | RIHHDOARSRDMSXERH/

2Q0 D ZHMKG — BARQIQDIIVGIDMSUCASIIP RXQR HIRUXQHRXU-GQRM/GHO D , QMIMRQWHCRAVLYSD CEGIVHP L DO 1O
DWOYRQ0 D DBIRMPE R HK\HUFRPPHAQ 1RMHPEU 7 KH GRMV DUH XQHPXUHG DQG XQAER BCDAG LQE-BMIHN DQG UDQN HNXOD LQ WKWR
SD P HYZ W DBR RAURKHURAMEEQ) XQHAXUHG DG XQXER ADMLQE-BMIHY ©  HIMKHG\WHVHIRUGRAVDID\REDAVARQAR P LARQ DG FOEMIT HG UHDMG GEV
MMIFHFRIWWR  PLORQ

2 Q$ XIXW Z HARP SOWNWGWH SXECF R HIQ) DG IWXOFHR BEQRQLQDIJUDMSUGASIOP RQAR VHIRUXQHRXUG RMY FROIMIY R \KH I RTBZ LQJ
L  BCRODJWIDMSUCASIOP RQWR HIRURM/GH Z KIFK Z HHUGHP HE1Q) HEXD 1 B@RQDIJ U DM SUCHSOOP RQAR
HRRUGRMVGH DG UL P LARQDIJ W DM SUGA SOOI RQWR HIRURM/GH , QMR \WHVHIRUGRMVLY SD CEGIV-P L DO QDWHIYRY
HFK) HEDOY  DQG$XIXW  BHILQRQ) RY) HEL@Y ( DA VIR \RHVHIRUGRAW LY UHEHHP CEG! DARXURSIRY LOZ KRBIRULQSOWDAID WP HOGIURP WP H\R
WP HDAKHUHG-P SWRQ SUFHY/VFWRIW LOWH UHIDAG LQGHQMUH © - HIMKHG \WWHVHIRUGRAY DADVRIEDAVRXQAR P LCIRQ DQG FESAB HG UHIDAG G-EWARKDFHFRIVR
P LARQ

,Q DEARY 1Q FROGHAIRY Z WK WH 76< 6 0 HJHJRQ 6HBWP BHU ZHDMPHS QRO DIJWIDM SUCRSIOP RQAR WHIRUXQHXUG (RWR 76<6
FROMMY R \WHIRTZIQ) L P LOIRQ DJJWIDM SUGRSDOP RQAR HIRUGRM/ GH ZKFK Z HH BEHP HG LQ) HEDAY I P LORY
DJJU-I DMSUCASIIP RXQIR HIRUGRM/GH Z KIFK Z HHUHGHP HELQ-XCH L P LARQDIJ U DMSUCASIIP RXQIR
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HIRUGRAV GH ZKIFK Z HH B GEHP HGLQ -XCH Ly P LOIRQ DJJ W) DM SUCASDOCP RXQIR \HIRUGRAY GH oG Y P LARQ DIJWIDM
SUCASOOTP RQWR HIRUGRM/GH ) ROWH HIRUGRM/GH LQMPINYSD CEGIVHP L DQQOD HIFK$ SUO D52 RREHU ) ROAWH \HQRU
RWGH LQMIMWN/SD CEGIV-P L DOOW HK-XQH DG HHPBHU

& RQYHIAEGI1 RV
SROMHIWFBI1 RM/GHO DK

2Q) HELUOY ZHMXG  ECRQIQDIIUWIDM SUGASIOIP RXQAR FROMMEGIVHIRUGRAV GHO DK \KURKIK D SUYDIM STR-P HQW7 KHGHA
SIRHHOVIRP \MLVR I HUQ) Z HHDSSUR 1P DAMD BARQUAGRNY G-EWMKXIFHFRWR P LQIRQ Z KIFK Z HIH FOSAN H3 DQG UH GRMS DVDUHSAUNRQR \WH UHIDAMG
FOLY LY TP RXQAR  WH FRQYHMNE®! QR LQ RXUFRQRTCDMS EDICRH\KH, QMR WWH FROYHMMEGI GRAVLY/SD, CEGIVHP L DO LOOWHIWRQ0 OFK  DIG6HBWPBU R
HOFK\ HOU BHILQQQ) RQBHBAP EHJ \RWHKROHYR BFRGROWHSHRHAQ) ) HEXDY  DQG$XIXW  UAGHRRYHD

3URMR' HRHP BHU WH GRMY DUH FRQYHIEG DAWHRSUIRQR WHKRTHYRID XQEHUAHIBIQFRQAWRY [FOAQ) L Ul WHOWNBERWE\DBISWAHR RXUFRP P RQ
URINKDVEHQDABDWY R WHARQMMRQSUWFHIRUDABDWY  WIBQ) @D VZ LMOQWHOW  FROAYHWIAQ) G VR WHLP P HADAMD SUHFHIAQ) FOBEUTOMM (L
IRUDILYHBMGHW @ SHIRGIRTZ 1Q) D\WWR A FROHAAWHWIGQ) SHIRGZ KHHWHWIAQ) SUFHR WHQRMW/IVOWAKDD R WHSUIRGEAR WH OWX-SRIME \DBI SUFH
R RXUFRP P RQ WRAN 06 \WH FROHMRQ DM L Ul ZH FODO) RUDDR WH QR IRUBHEP SIRQ RU LY XSRQ WH RIPXUHIAH R FHABQ FRISRIDM HYHON 2 Q RUDNMU
" HPEU WH CRA DUH FRQAMME® DAKHRSMRQR \WHKRTHY DAY WP HXQIMDXHVHRQG\AKHXGGWIEQ) @ SURR \KHP DM CDM 7 KH QR DUH FRQM ME®]
LQR FDK DQG\KDU/R RXUFRP P ROWRAN EDHG RODFRYHMRQUDMR \KIW/R FRP P RQWRAN SHJ SUCASIITP RXQAR \WHARQHWEBIGRMY Z KIFK LYHTXDOR D
FROMMMRQSUFHR DSSUR LP DMD SHMKDH  \XEMPAR PR DY DWW HV XSROWH RFPXUHIHR AHYSIQ HYHQIV 8 SROFRQYHMRY WHSUCHASOOIP RXQAR DG
LQMBMBHRY \KHFRQYHMWEBI GRAV DUHUHNXULHG\R EHVHMBGLOFDK DOGD0. RKHULP RXQIVP D EHVHABGLO\KDLHY FDK RUDFRP ELCDIRQR \KDLHA/DQG FDK DARXUHBRIRD

: HPD QRAHP \WHQRM/SURURO DK 2 QRUDWLO DK Z HKDYHWHRSIRQWR UGHP DORUID SRWROR \WHQRM/I RUFDK Ll \WHOMBERMG
\DBISUFHR RXUFRP P ROVIBFN KDVEHHQDABDW R \WHFRYHMRQ SUFHIRUDAMBDWW  WIAQ @ VZ MMQWHOW  FROHXMHWIAQ @ SHIRG DAD WGP SIRY
SUFHHTYXOOR R WH SUGALSOODP RXQAR \WH GRAVVR EHUHGHHP H5 SOV CFRUHG DOG XCEOG LQMIAN, | FHYELQ FRLERIDM HYHIVWDAFRQANMAM D | XQEP HABORKDQIH DY
H LG LQWHLQBHOMMHIRHOQ WHERM RFRXU D) KREHUR WHQRM/P D UHTXUHWDAZ H U-SXUFKDVH DORUD SRURQR \MHUGRA | RUFDK DAD SXUAKDVH SUFH HIXOOR

R WHSUWGALSDCEP RXQAR  \WH GRMVVR EH U-EXURKDVHS SOtV CRRUKHG DQG XQEDIG LM, QDEAWRY 1 FHYEQ FRUSRIDM HYHIW\KDAFRQANMAM DP CDNH Z KRB XQEP HIEC
FKDQIH DV GH IGHELOWH LGEHMUHIRYH.O.Q) WHCRM/ RAFXU \WHQ WH FROMMRQ UDM Z LA FHBEQ AL WIIGFHY EHLQRUDVHS 7 KH QR LFOGH PP D FRYHION I RU
QRMR \KVWSH D/Z HID/PARP DY HYHOVR GHDXOVZ KIFK P D UAKOVOQWKHOFFHBLDAROR WHP DXUMY R \RHFRQMHMEBGICRM/

,Q FROQHANRY Z LW \KH MBOFH R \WH QR Z H HOAMG LOR SUYDMY GHIRIDAG FOSSHG FODMBQORAIRYY Z W FHMEQ R \WH LQWIOSXUAKDHY R \KH QR DG RKHJ
1 LCDGADOLOUMBANROY AR FRYHU \KEMPAR FXRP D DEWME HQV WH QP BHUR WKDBWR FRP P RQWRAN LQUWIED XQEHOLQ) WHCQRM/ 7 KHHRGRP LF HIHAAR \NH FCSSHG FOT
WEQRNRQY VAR KHEI HWH SRMUIDOG OMYHH | HAAXSROWHFRQMHMROR WHCQRM/ RUR [ VFNRXUFDK REQIDARQLL \WHFDK VFMBP HONRSWROLY HPRMS | RUCP RXQIVIQH FHW
R \WH SUCALSTOEP RQAR FRQYHWG QR \XEMPWR DB 7 KH LQWWDIOFDS SUFHR \KH FDSSHS FOIADQLANRYY LY SHUMKDUH 7 KH FDSSHG FOEWDQLANRYY P HAKH
CFARXQICY FUMMID VR EH UH BRRMS LQ WRANKRTHY HNXW DQG QRACFFRXQMS | RUDY GHUYDHY 7KH FRIAR P LOIRQ LGRPXUHG LQ FROGHANRY Z W \KH FLSSHS FOT
WIQRNRQYZ DvUH GRMS DV D UHBANRQR SG LQ FESABOLQ RUFARQRICDAG EDDGRHWKHDVR ' HAHP BHU QHWR CESOFCEGILGRRP H\E] B/
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&ROMHINEBI1 RV GHSXIXMNV

2 Q$ XIXW ZHWKG  ELCIRQLODIJUHI DM SUGASICIP RQMR FRQYHMEBI XQHXUHG VHIRUGRMVOHS XIXWY LD SUYDM SOFHP HABXUXOQ)
R DQLQYHAR HQAD UH-P HQAZ LW 6LOYHUY DNH3DMGHY 7 KHQHABIRAHHEY 1 URP WVRIHUK) Z HIH CBSUR] LP DAD EARQ W GRIY DO IMWXOIFH GVRXQIR PLARY
DG P LARQR GEVWAKKDFHFRWN Z KUFK Z HIHFDSMUT] HG 06 UH GRAG DY DUHBENROR \WHUHIDMG FOLW LQ) TP RXQAR \KHFRQYHINEGI QR LQ RXUFRQRIEDAG EDDFH
\KHH, QMR WWH FRQYHWEBI GRAVLYSD CEGIVHP L DO [QDWIWRY) HEXOY  DOGS$ XIXW R HIFK\ HIU EHILQQQ) RQ) HEUDY \RWHKRTHYR WFREG
ROWHSWHHAQ) ) HEDXTOY  DQG$ XIXW  UAS-RAYHD

7 KHQRMY DUH FROMMEGI DANHRSIROR WHKRTHDADQ WP HOWHEMWDAY P RQKYOMUMMOGRH RUFDLDHU XSROWHRAPAUHIFHR FHMBQFRER DMHYHOV
XQMDKHVAHGGWIAQ) @ SURNRWHP DU M DYE DUHSUHIMG Z MO G WP GHENQ RUFRQRIEDMS EDDIFHVKHANEDHS RO RXULQMNGG CELOU \R UH LCDGFH
ROD®&Y \MP EDIY \KRXS D FROMHMRQ HYHNRFFXU 7 KH QR CUH FROMME®! LR FDK DQG KDWY R RAUFRP P RQWRAN EDHG RQ D FROMHMR) DM R \KDWWR
FRP P RO IRFN SHU SUGFLSDOEP RXQAR WWH FROMME® R Z KLEK LY HIXCOWR D FROYHMRQ SUFH R CBSUR LP DAD SHUMKDH  \XEMPAIR PXOVRP Y DUV
AOMRY DG RMHJENY HON XSROWH RFPUHFHR  FHIBQ HYHOV 8 SR FROMMRY WH SUFLSDODP RXAR  DQG LOMBMAGH RO \WH FROYHINEG! GRAW DUH BIALHG R EH
\HMBGLOFDK DG00. RKHUP RQNP D BEHVHNBGLOVKDAY FDWK RUDFRP ELCDIROR \KDUAY DG DK DARUHBRIRD

7 KHQRMV/DHQRABGHP CEGIR. XV, | AHVEIQFR.SRIDM HYHIVWDNFROXMAM DI XQEP HOBCRKDQIH DV GH LGS LOWHLQGHOMUHIRHQQ) WHQRM/ RIPXUDQ. KRR

WHQRM/P D BTXUHWDAZ HUBEXUAKDHDORUD) SRWROR WHUGRM/I RUFDK DAD SXUFKDHSUFHR - SDUSON CFRUXHS DG XCQBOG LQMMWR. BXW FOGQ \KHWEXUADH
@M , QDEAURY Ll AHYEQFRERIDM HYHINWDNFRQANMAM D P DNH Z KRB XQEP HMBORKDQIH DV GH LQHG LOWHLQBHOMUHIRYHQQ) \WHQRM/ RFFXU WHDWH FROYHMRQ UDM
Z1Q0Q FHYEIQ AU WIIFHY EHLQFUDHG | RUD\VGHALLHG SHIRGR WP H 7 KH QR LGFOIGH PP DY FRYHIDOWVI RUQRMVR! \MYWSH DY/Z HIDV FXAKRP DY HYHQVR GH DXV
ZKFKP D UAXOMQWHIFFHBLDARQR \WHP DU R \WHFRQYHWEBICRM/

2 Q$ XIXW LQFRQGHANRD Z LW \KH IMXOFHR WHQRMY Z HHQMMG LQR SUYDAMD QHI RIDAS FOSSHS FOOWBQLFIRQY Z 1\ FHYBIQ | LDGADO QAMANROY\R FRYHU
\WEMAVR PP D DOV HOV WH Q® BHUR \KDW/R FRP P RO WRAN LQUDID XQEHOLQ) \WH QRMY 7 KH HFRQRP LF HIHAAR \KH FOSSHS FOXWDQORNRQY VAR KHGIH WH
SRMMDOAOMYH HI HAAKSR) FRMHMRQR WH QR RUR IVHARXUFDK REQIDIRQ L WH FDK VHMBP HMRSINRQ LY HBRMS XS \R D FCS SUFH GAMIP LQHG EDHE RQ DKHEILQY
SHIRGWDWFRP P HIFHG RQ$ XIXWV DQG FRFOGHG RQ$ XIXW 7 KH FDSSHG FOOKOG DR LQUDOWMNA SUFHR SHU\KDUH DQG DFCS SUFHR SHJ
\KDUH 7 KH FEBSHG FOIDADQORNRQY P HAAKH CFFRXQIY . FUMMUDMR EHUH BRMG LQ WRNKREHYHTXLW DG QRATFFRXQIMG | RUDVGHIYDYHY 7 KHFRWAR P LARQIGFXUHG
1Q FROQHAIRY Z W \KH FESSHS FODWBQORNRYY Z DY UH GRMS D/ D UHGKAUIRQ R SOIG LQ FOSABDLO RXUFRQRIEDAG WBMP HOAVR  FKOQIHY 1Q HIXW GAUQ) \WH\ HUHIGHS
" HPBU QHAR CSSTFCEGILGRRP H\] B/

5 HYRYLQJ & UHAVY CAOW
2Q0 D Z HHQMIGLQR DBV WP HOAZ [\ D QAFDMR | LQDQROCLOMMNROY DY GREHY DOG DIHQW 7 KHFHAW UHP HMBUIRMGHY| RUDQXQXER ACDMG
XQHXUG BARQ UYRYIQ) FHEAWIADY WH 5HRMQ) &UAW AN R ZKFEK D HQRQZ DvP OEH DDMEGIRQ0 D DQG E DQDEAMRID

EQRQ Z DV P DCH DYDDE®! XSRQWH FRIQ) R \WHIOFDAMWROR © R@SD GAAIEGIO 1RM 2 %DIVR 3UMHBMRQDG6XP P DY R 6LIQU LD FARXQIY 3RIAH/
&RP P WY HQVXQEHHS HYRYLQ) & UHAVY CAAOW P D EHLGRHDHG\R DQDIJBDMIP RQVRARH FHG  BLAR) 7KH5 HYRYLQ) &UHEVY CAON P DMBVLIQ0 D DG
SURYIGHV I RUXS R \BZR RGH\ HOUP DU H WMRQY YRURZ LQIV XQEHWHS HYRYLQ) &UHEW CAMIV P D EHUE0G SURMWR P DMUMNY Z LKRWEUP X RUSHIOV \KEVRAR
SDPHMR FHIIQ FXWRP DY H SHOHVR GREHY DG AP DY QRIFH SURMMRYY © HFCBAN) H5 G-EWAKOFH FRIWR P LARQ GUQ) WH\ HIUHIGG' HAHP BHU
LQFRQQHANRYZ AN WHIMKOGRH/ XQEHWHS HYRVLGQ) &UHAVY RN \WHIP RXQAY SUAHIMGLQ RKHUGRIPXUHNDRHNLQ RXUFRQURICDAS EDDGFH\KHHV

7K 5 HYROLQ) &UHAVY CAMN BHBORHE RUSUHYRXY XQMER BCDMS XQHXUHS EQRQUYRMQ) FAHEWIAMN \WH 3URUGWAW CAOY  AMED/R $XIXW

DVIP HGHG ZKIFK Z D/AVKHGBG R P DM IQS XIXW  ,Q0 D DOERURZ LQIV RAMBIEQ) XQGHUWH 3URUS AW CAAW Z HH HWWHIU-S0G RUARQIGHS
XQEHUWH 5 HYRVIQ) & UHAW CAAOW SXXOQAR WH WPV R WH Q2 FUEWDI P HQWV7 KH 3URU&UHEW RO Z DV WP LCDMS LQ FRQGHANRD Z W \WH H HRMRQ R \KH
5 HROLQ) &UWHEVY CRAOW
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YRURZ LQIV XQEHUWH S HYROLQ) &UHEVY CAOWN Z LGEH DYDMEGI\R EHP DCHIQ8 6 GRAY HAURY WY & DDA GRIMLY DG WEMANR FHVIQ FROGWRY/ FHVEQ
RNHUPXUHGAH DARXURSINRY YRURZ LQIVXQGEHNHS HYRVQ) & UHEVY CRON Z LOEHDULQMIMDARXURSINRD DADUDMHNXOOR L | RIVXUHE RMHQIKWLQIAQ) IDMEDHS
PXUHEAHY RUFHYIIQ DIMEDIYH PABGAHY DVHRXUHG RHQIKWLCAQ) DM \KEMAAR D |GRU RUDD DOMEDIYH PR \MP DM \XEVMPNIR D IGRJ D/

L IRJS 6 GRIDUERWRZ LQJV DEDHUDM LI 1RUS 6 GRIDUERIRZ LIV DAIO | GDMY VHRXUGRYHQLIKWIDGAQ) DM \XEVRAR D IGRJRULY |RUFHMEOQ
DOMIDIHPXUHARY DAIO COMDAYHRXUHER DM \MEMAMR D IGRU LQHIFK FD/H SOV OQCSSIFCEGIP DLILQ 7 KHISSOIFCES!P DLLQ! RUBRWRZ LQIVRKHAKDQEDH
(DMERURZ LQIVZ LOUIQIHI URP R G-8HIEQ RORUFHEWDIY DGLVIQWID

© HPD MXHWEE GWHYR FUEVWR XS\WR P LARQLOWHDIJUIDMXQGENHS HYROLQ) &UHEVY DO 2 XWMEEQ) GIWHYR FURYKGEHHS HYROLQ) &UHaEw
) CROWV BBEH WH 0P RXQAR ERURZ LIV DYDOEGI\R XV 7 KH P RXQN DYDLOEGI W ERURZ XQGHUWH 5 HYROLQ) &UHAW CAOW D DOR GHMP LGHG B DI ((DIRDOGYHDIH
FRYHIQAS VR ' HHP BHU WHHZ HHERWRZ IQIVR ELIRQRXMIEAQ) XQGHMHS HYROLQ) & UHAVY CAOW Z WK DQLQMIWDMR DOG\WH\RBCDYDXDE®
FRP P W HQVXQGHUWHS HYRVMQ) QUHAVW CHOWZHM  BARQ

&RP P MG Y4UGIH) LCDQAQ)

2Q$ U0 LQFRQIHRANR Z W RXUHDN LOR WH GH IQUYH DIUHP HQWR CFTXUH: RE@SD ZHRBNGHS — BARQIQARP P WG BUIGIHILDAQ) Z KIFK Z D/
VEHXO UGAEGW  BARORQ0 D LQFRQGHANRQZ W RXUHDA LQR\KHS5 HYROLQ) &UHEVY CFLOW :  HWWIP LCDIMG RXUBLIG HI DFLOW RQ1 RYHP EHJ
DG UHFRIQ] H3GH HUHG I LQDGALQ) FRWR CSSUH LP DMD P LAORQDVIQMMN SHOHIRMH\ HUHGG' HR-P BHU

&RP P HADGBOSH)

,Q-DOAY ZHREDKGD  BEARQFRP P HADCSS-USIRIUP XQEUZ KIFK ZHP D IMKHVHIRUXQHRXUHE FRP P HADOSCSHUCRM/Z W P DMUNYR XS \R

@ VIR WHE@MR MXH &RP P HIADOSISHUCRMY DUH H SHAKG R EH IWKHG DAD GVFRXQNURP SOU RUMH P D BHDULQMIMWVHIFK DAFRP P HIALDOSOSHUP DUNAADMY
QRBAGE P ONNFRQEWRY/ DAKH WP HR \MHUMKOEFH 7 KHSURRHHBYIURP MKOFHVR FRP P HUADOSIBHUQRAY Z LEDEH XVHG SUP DU | RUJHHIDOFRSRDM SXUERHY BXW
P D DOREHXVHG! RUDFTXMURY \RSD GYIGHIB/ | RUG-BWH LOCAQ) RUIRURKHUSXERHY

$VR ' HHPEU 0% Z HKDG (R GHABRURZ LQIV XQE-URXUFRP P HADOSCS-USIRIWP 7 KHFRP P HIADOSIRIUP LVECANMRSSHG B RXUS HYRYIQ) &UHEW
) CLOW 1O \WDAKH CP RXQAR  FRP P HIADOSCSHJ CRAV RAMBAQ) FDQRAH FHHG WH XQAIIZ Q SRWRQ R RXUS HYROLQ) &UHAW) CALAW $ VK K ZH FRXG GIY. RQ WH
UYROLQ) FUBWIAMV R BED. FRP P HIADCEOS-UCRMAKDADCRAEH URTG RYHURUUH LCDGRHG Z LW MP LOUGHEW
) U9DOHR / RY 7HP ' HEW

$VR' HHPBEU RXUVHIRUGRM/KDG DVRBCFOW LQJ TP RXQR BEQRQDIGOQHMP DAMG| UYDOHR BARQ$VR ' HHPELU RXU
FROMMEBIVHIRUGRMY/ GHO DK KOG DVREDAIUW LY TP RXQAR BLQRQ DG DY HAP DAG | IUYDOHR BQARY 7KHHAP DAGI DUYDOHR RAUMHIRICRAY
DG FROMMEBNVHIRIRM/Z HHEDHERQTXRMS P DNANBUEHYLQDQCRAYHP DG FRMGHMGWREHD/ HHD P HDXUP HWR \WHI DUYDOHKIHDA

$VR' HHPBEU RXU FRQYHINE®I R/ KDG DVRMBCADW LQJ P RXQAR BORQDYGQHMP DM DUYDOHR HAORQ 7 KHRAP DM DUYDOHR
RXU FRQYHWERI RV Z DV EDHG RQDOWFH SURQ) P RAHODQG LY FRMAHHG\WR EHD/ HYHD P HDWUHP HQAR \H I LUYDOMHKLIHIDAK\

7KHIDUYDDHR RAHUERY) WP G-EWBSUR P DMGIWFDLY LQJ TP RXQADN HAHP EHU
&RP SIDQFHZ W, & RYHIDOW

7 KH FRQYHMEGI RMV LGFOXGH PARP DY FRYHIDQIVOQG HYHOVR | GH DXOVRUFRQMMEGICRAVR \WLVWSH 7 KH5 HYRVLQ) & UHAVY CRON FRQEQVPXARP DY O LUP DAYH
FRYHDQW DG UMMARYH FRVHIQN LFOAQ) TP RY RKHY | LOGADOFRYHION EDHG RQ GRAGYHIDIH DQG LOMMMARYHIDIH UDMRY DQG PMRP DY HYHOWR GHDXOVS VR
" HHPEU WHUTXUGOYHDHDMRZ DY \R  : HZ HHIQFRP SOOFHZ \W DOCSSIFEGIFRYHIONDVR * HAHP BHU
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6HMBP HOWV ICH/R & UHAW

,Q YDURXY P DN Z KHIH RXUO HIAOQASROMRQY VHIP HOAGRHY EXMGHW Z H KDYH \GHADT] HG @HV R FUHAWZ KLFK DUH BMMPAG | RUXVH LQ IXQAQ) VHINBP HOA/7 KH
\HBP HQMCH/R FUHEWHHID KDYH YOUCEGILQAMFMNDMY DUH\KEMANR DOQOOUYLZ. DG DUHGHIRP LCDAGLQGFIIRAUMEA BWP D LOVRP HFDAHY | CHOMMERURZ LQIV
LQ P XOMSB! PXUHEAHY ) RURHMIQ R RUQGHY R FUAWWH DYDOEG! FUEWY LFRUDWHG B\ WH P RXQAR FDKK Z H KDYH RQ G-BRMIQ \GHALLF CFFRXQIV Z 1\ \KH GG

$ FFREQIO \KHIP RQAR \WHRXMEQAQ) ACH/R FHAWP D H FHHEWHWBIAG FUHAWIP WS VR * HHP BHU DVRECR P LARQR FDK RYG-BRIZ D/XHG\R
GHALP LCHWHDYD.OEGIFGEW

$VR' HRPEU ZHKDG P LARQRAMEDAQ) XQ@GEMWHAHOR FUHEW 1W DEAWRDOFCECAW W | XQG VHABP HOAR PLARY " XUCQY \WH\ HU
HGG' HRPEU WHP O IPXP DQG DYHIVHRAMBOEQ) EDDGRH/ XQEUWHHOQH/R AW HH P LARQOG P LARQ WASRIHD 7KHZ HIKMG
DYHDIHIQMMWADMROWHHERIRZ LQIVZ D/ D HRHP BHU
» QMW [ SHOH

, QMIW] SHOHZ D/ P LAORQ P LARQDQG P LORQIRMH\ HWHGG' HHP B 0% UASHRANHD
127( 2 ' (5,9$7,9(6$1' +(' *,1* ,167580 (176
1 HV QYR HOM HEIH

: HKDYH GAIQDM RUDIJBIDM Y, P LARQ ( XUR GHRP LDMG VHRRUGRMY GH 0 DK DVDKHEIHR RXUGHALQYHXR HOALQ RXU( XUR GHRP LCDMG

RSHDIRY 7KHSXERHR WH GHAQYHE HKHETH LV R UHEFH WH YR R RUGHAQYHIR HIAQ RXU( XUR GHIRP LCDAG RSHDIRQY GXHWR FKOQIHV 1O | RILIQ FXUHR
H AOQJHUDAY

, QYR HOV 1O | RIMIQ RSHIDIRQYY Z W | XGAMRDORXUHCAHY RKHUWDD WH BRI FXUHR DUH \KEMPAIR | RULIQ PXUMR UM DY/ \KH DIV DQG (CEOMY R \WHH
\WEMGDUHY DUH\WDQ/DMG LR \KHUBRMY FXUMR DAKHSHIRG HIGWDMR H FKOQIHZ LK \RHUAXEN | RULIQPXUHR \WDQUIANRQ DO HYBUHHME D/DFRP SRHOWR
RMHUFRP SUHKHLYHLGFRP H DG LGROGHE LQ DFRXP XOOMGE FRP SUHKHOUYHLGFRP HZ MMIQHNW LORXUFRQRICDMS EDDFH\KHHV 8 QEHUGHNQMHIR HYWHEIHODFFRXQIQY WH
IRHIQPXUHEA WP HDAXUHP HOAICLOY QG GAWHY DAVRADMG Z W RXU( XUR GHIRP LDAGVHIRUGRMYDHSUAHOMS Z MQWHVOP HFRP SRHQVR RHUFRP SURKHOLYHLGRRP H
DGR XOMGFRP SUKHLYHLGRRP H SDUED RV \WHI RULIQPXUHR. WEQWRMRQCENWR HOVRURXUI RUALIQVEMADUH/

. HUFRIQ]HEDJIDQ W RO WH GHAIQMHXY HOAKHGIHR P LORQ DQG P LAIRQ Z WLQ | RILIQ PXUHER WDQUMARD DA HW 1O RIHUFRP SUHKHUYH
LGFRP HIQRXUFRQRIEDMG WIAP HOVR FRP SUHKHULYHLGFRP HOXUKQ) \WH\ HOWHIGG' HR-P BHU DG UASHRRHD
, OMHMB DM6Z D8V

: HKDYH LOMMWALDM\Z 05 DIUHP HOW Z 1\ | LODGRDOLQAMARROY AR KHEIH FKOQIHY LQ FDWK | GRZ V DAEX\EE®! R LOMAXWDM UM RQ D SRMRQ R RXUYDUDE®! UDM GHEW
LOKAKP HON , QWKH | LLDDMUR ZHHOMIGLOR G LQMMDM\Z 085 DIUH-P HON Z 1\K DQ 01U DM QRIRIDOP RXQAR BARQWR FROHWHDI LEG! ERURZ LQIV
XQ@EHJRXUUHYROLQ) FUAWEAMN [URP DIGDMY WP 6HXUHG2 YHILIKW LOOGAQ) 5 DMWR DI L H3UDAM 1 HATP RXQVWR EH UHFHYHE RUSOLG XQE-UWH\Z TS DIUHP HOWV DA
U4 GRAG DY DIWKR HOMVR LOAMINV] SHOH 6LGRHZ HKDYHGLI QDM WHLQMMNDM\Z 05 DI UH-P HOVDYFDK | G2 KHEIHY XQUHT H5JD.QVRUGRKHVUAXEY) | URP DX
WH\Z CHV\R | LUYDOHDHUHFRIQ] HEDYFRP SRHOVR RMHUFRP SUKHOUYHLGFRP H 7 KHI DUYDOH/R RAULQMIANDM\Z D5V DHGAMP LGHS EDHG ROWHSUAHQADOHR \WH
HP DG | XMUH GHAFDK | BZ VXMQ) 1P STHG UDMY LOWH CESTFCE®H\ LHTS FXAYHD/R WH YOODMRQ QM 7 KHVH GHLIYDAYH LOXKP HW DUHFODWILLHG Z WMQ/ HYHD R WHIOU
YDOHKLHIUA

8 SR IMMXOGFH R RAUVHIRUXQHRXUHG QRAVIQS XIXWW  Z HP DEH \HABP HQASD P HOVR P LAIRQ UADAG VR WH WP LDIRQ R | RZ DU VI LQMBMNDA
\Z 05 DI P HQNGHLI QDM DVDK | BZ. KHEIHY 1 RUZ KIEK \KHH | HRYHSRMWROR
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WHXQU-D HE GRWHYRQWH\Z [BVZ DVLGFOG-GLORKM-UFRP SUKHOLYH®W : HKDYHDQGZ LOFRQM}HWR UM\ \WHH I HAYHSRWROR \WHUDD HE@WIRP CFRP XOMG
RNHUFRP SURKHQULYHERWLQR LOMIMA SHOHRYHAKHWIP VR \WHUHDMG VHIRUGRAY

7KHVIEGIEHBZ SUAHIVLQ RIP DERQCERVRXULQMIMMIDANZ C5V GMIDMEDVFDK | BZ KHEIHY LFOGELQWHFRQRICDMS EDDFH\KHV

) D9 DOH/
© HIKWG $ YHOIH) I HG
5DMR ,QMHMDN  5DQHR 0 DMUW' DM/
" HLYDWYH) LGDQRDO QUAKP HQV YDDQRHEKHN RIDARY " HHP EHD DW HH-P EHU " HHP EHU P EHU
LQOWR\DGY
,QMMWWDM\ZOSV 1RIRICR  E@RQDN 2 \MHUGRIPAN $SuUo
' HHPEH DG HRP B (OB=l0Y'3Y $XIXW

7KHVIEGIEHBZ SUMMWHHIHAWR RULQMIAMWIDM\Z C5VRQWHFRQRIEDAGWEM HOVR LGFRP HOGGWIAP HOVR FRP SUKHQUYHILGFRP HIRWH\ HDWHIGG
" HHPEU 0%

<HW/( QaHG' HAH-P EHU

LQWR\DJEY

1 HXQUDT] HBJOQVY B UFRIQ] HELORKM-UFRP SUKHDLYHLGRRP H B
hHN(QI!{II}I-GJDQ/ I BFODMILHGRAWWR RKHUFRP SUKHLYHLGRRP H AW \RLQALAW

$VR' HHPBEU WHIP RQNR GHXQU D] HGE GRKHVLQ PP XOAMS RKHUFRP SUHKHMYHEW UHDMG VR RAUQAMNDM\Z COKDAH SHARGAR EHUFDWI LHG
QR QMM SHOHGUQ WHQH W P RQKVZ DV P LAORQ

TUDXU / RNV

" XUQY \WH\ HIUHGG' HRP EHU ZHHOMIGIOR  EIRQIQQRIRIODNDAY GFN G-LIYDIYH LOAKP HOVWR KHEIHLQMIMWADM UM LQ DOMSDIROR RXU
1XMUH IMKOFH R 1L HG UDM GRMY DADQ DYHIIH 11 H5 UDM R (DK R WWHHWDXY GANY Z DV GMIDAG DV D DK 1GZ KHEIHR D | RFFDAMG WIQLRNRY OOG
XQUHID HG.J OOV RUGRWHY UK 1URP DMV WHWHDXY GANVAR | DUYDOHZ HHUHFRIQ] HG DVDARP SRHWR RKHUFRP SUKHUYHILGFRP H W 7KHIDUYDDHR \KH
WDXY GFANVZ DV GAMP LGHG EDHE ROWH SUVHIWDOHR \WHHMP DAG I XMHGHNDK | GZ VXQ) 1P STHE UDAVLQWKH DCSSTFEG\ LHIS FXAYHDVR WH YOODMRQ@M 7KHH
GHUIYDAYHLOXNKP HQNZ HHFDMILHGZ MAQ/ HHD R \WHI DUYDOHKIHDAQ

8 SRQ IMKOFH R RAUNHIRUXQHXUHG QRAV 1Q 1 RYHP BHJ Z H\MP LCDMG \WH DX BNV $ FRXP XOMS RMHUFRP SUKHLYH W IURP WH WP LDINR) R
WDXY GANVZ LEEH TP RW HG\R LQMBMAY SHOHRYHUIXMM SHIRGY : HUFRIQ] HG D GH HUHG \VHIWBP HOMIDELOW XSROWP LCDIRQ R \WHWDXY GANY SO CEGHLQWWUH
HIXOOQMIEP HQVRYHUD  \ HIUSHIFGHIAQ) 6FBRMP B 7 KHVHINBP HYICELOW Z DV P LARQDN HA-P BHU
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7KHVIEGIEHBZ SUMHMWHHIHAWR RAUMFDAXY GRNWRQRXUFRQRICDMG WIAP HOVR FRP SUKHQUYHLGFRP H

<HU( QGG
" HHPEH

LQWR\DEY

1 FAXQUADT HSGRWHYUHFRIQ] HGLQRMHUFRP SUHKHOUYHLGFRP H GRW/
1 FAXQUAD HEGRWHY UHFDWL LHERAWR. RKHUFRP SUKHLYHLCRRP H W \RLQAMIAW SHOH

127( 2 $&&281763%<$% ( $1' $&&58(" /,$%/,7,(6

$VR' HHPEU sse CRFRXQNV'SD) CEG! OQG CFRKHG ACEL MY FROMAGR \WHI RTRZ LY

LQWRA\DQEY

) XQBVKHIE | RUPORP HY
7 WDCHIFARXQIVSD! CEGB!
3D P HQMHERNIHY/
&RP SHODNRQOGEHHIW

\GFRP HI Y

7 KILG SDW FRP P MR

0 NFHIDGHRAMY, H/OQGZ MWKREQIV

2 SHDMY GDAY

7 KULG SO SURFHMQY [HY

$ XAWQGEID0

8 GROIP HESURSHW

SXUHIBRMROR CFRXHGEX RAMIELON
2\KHJ

7 KHERPAUWHBRWROR CFRXHGEX RAMICEAOW R P LORQLYVLFOG-GLQRM-UGRIPXUHMIEL QN LOWHFRQRIEDAG EDDGFHWKHANDVR ' HHP BHU

" OXUQ) \WH\ HUHGHG' HRHP B FHIEIQ CRNRQY Z HHVENHR\R DI QRXUZ RIN RFHWR RUQHZ. RSHIDIY P RGHD' XUIQ) \WH\ HIUHGHG' HRHP BHU ZH
UHRIQ] HoRKDJHYIRUHP SR FHWLP LCDNRQEHHIWR P IR) Z KK LKFOGG P LARQR \WKOUWH EDVHG FRP SHODWRQH SHOWH 7 KRHRDWU HY DHSUAHMG Z WKLQ
VHOY JHHDODG DA LOMADRYHH SHHY LQRXUFRQRICDAMS WP HOVR LGFRP HDQGLRXGHG Z MQ&RBRIDMH SHOHY I RIVAIP HQABERINY SXBRHY
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127( 2 ,1&20( 7$%;

7KHIGRP H\ H SHQHIRUWH\ HOWHGG' HR-P BHU DG FROIMMGR WHIRKBZ Q)

<HW/( Q-G' HHP EHJ

LQWR\DQGV

SXUWHAGFRP H\Y H SHOH BHHIW
) HHID

6\DIM

) RHJQ

" HHWGLGRP HWY H SHOH BHHIW
) HBHID
GVIM
) RHJQ

,GFRPHW H SHOH DIBRFADMS W CRIFRQURAYY LOMMHWV Z DV P LARQ P LQORQ DG P LR |RUWH\ LW HGG' HRP B DG

7 KHIRGBZ LY \EEBISUAHQVIGFRP H GRW EH RIHLGRRP H\] HYI RAWH\ HOWHIG-G' HAHP BHU DG

<HW/( QGHG' HAHP EHU

LQWRA\DEY

8 QUMGE\DAY
) RHJQ

$ SSIR [P DMD PLAORY R RXUXQEMUBANG | RULIQ HQQIV DuH FROMGHHE \R EH LOCH QWMDY UHOYHIAG RANMGH \WH 8 QMMG 6\BM/ DV R ' HAHP BHU
YHDAH\RH HLQQIV D FROUGHIHG\R BHLQCH LMD UHQYHAG QR GH HIHG LGARP HVE] H/KDYHEHHQ SIRIGHG\WWHIRY |, | Z HZ HIHVR P DNHDQMMEXINRQR D SRWRQR!
WRHHIQQVIQWHIRP R GYIGHIB/RURKHE VH D \KFAK P RXQIVZ RXT EH\XEMPNR Z \WKRTQ) Y HY SD CEGIVR YOURXY | RILIQMUMGRNRYY KRZ HYHU \WH TP RXQN
Z R@GQREH\VEVMAMRDQ DCAMWRIDB 6 LR H\H
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2 XUHTHARYHWG UDAWVI RUWH\ HOWHGG' HRHP BHU DG

QHIURP \WHIHHDOXMRY  UDMI RAMRHSHIRG/DVIRTRZ V

<HW/( Q-G' HHP EHJ

$P RXQW
LQWRA\DGY
,GFRP HIURP FROMAQY RSHIDARYVEH RIHLGFRP H\E HVDG
HIXW LOLGFRP HRHIXWY P HKRG LR HOV
) HHIS 6 WBMRY DM

Y HEHDO HIHRW

70 ABawW
5 HHDUK DQGGHYHESP HQA FBHEW
7 DQMHIEGIHHI FUHawW
2\

1 RQI CEGIRIGRG-BANEBILP V
1 RIGGAREGIH HRAUWHFRP SHODIRQ
2\MHJ

&WRWERGUE @z V
* GEDOQNYLEGIGZ \Nf HELGFRP H
6XESOWY LGFRP H
) RIEIQEDRH/
) RILIQ GHUYHG QB LEBILGRRP H
YDH( IRIRQS QIS EXVHTL]

2 \WMHUUFRGAAQ) WPV
* DQEWRYGVSRINRY DG UANKRXUC)
6KOUH EDHGFRP SHODIRD
2\KHU

&KOQHVLQ YDODNRQDBZ DR

S\BMLCARP H\M HV QGHAR | HGHIDCH I HRW

) RMIQW HIHW
+RY. R
1 RO CEGIRUGRIGHAMEBIWP V
2\MHJ
6500
2 \WHJI R QMUMNGRNRY/

SKIQJHIQXQHFRIQI Ha\WW EHHIW

5DM

$ P RXQWV 5DM
LQWR\DQGV

$P RXQNV
LQWRA\DQEY

5DM

(HANYH\E DM
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&ONREQD 3HIOX ODADOGG1 HZ <RINP DNHXS WHP DU JUDMMDD  SHAHOVR WHWBIMLGFRP H\E H SHOH QAR | HEHIDOGRRP HWY HIHRAFDAORY 1RU
WH\ HUHG-G' HRPEHU &OURQD $URD 1 H <RNDGG1 HZ -HYA P ONHXS WHP DVUMY R KHWEIM LGFRP H\EF H SHOH QAR | HBH.DOLGFRP HAE
HIHAWDAIRY |RUWH\ HIUHGG' HR-P BHU &DNRAD 2 NDKRP D 3HIOK ODAD 1 HZ -HYA DG L HZ <RINP DNHXS WWHP DVUMW R WH WM LCFRP H\

H SHOH QHAR | HBHIDOGRRP H\Ef HIHAWDAIRY | RAWH\ HUHG-G' HHP BHU
&DK SOGIRIGFRP H\E B/ GHAR B XQBY | ROWH\ HWHEG' HR-P BHU DG  ZD/DVIRGBZV

<HW/( QG HAHP EHU

LQWRA\DY
8 6 ) HEHDD

86 6\UM /RDD
) RHJQ
6500

2\KHJ

7RED
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" HHWHG LGFRP HY BV DU GAMIP LGHS EDVHG RQWH G I HIHRH BHE HHD WH | LCDGRLDOWBAP HADQG Y] EDAHVR DAV DQG CCELMMY XMQ) HIFAG\Y @ V OGG DAV
" HHWGLGRRP HWY WDVR * HAHP BHU DG UHOPAKHHIHAWR \WP SRV Gl HHFHY ENE HOWHIP RXQVR DAV DQG CCELOMAY | RUILQDGADOTFARYXQIY DG
IGFRP HV SXUBRWV $ VR ' HRHP BHU 58] SUCASOOFRP SRHOVR GHHIG\Y WP VZ HIHDVI RTBZ V

LQWRA\DBY

" HHUWGLGRP H\Y DAHV
5 FHOUK DG GHYHBSP HONVRW
) RILIQGHARSHIDNY QWO | RZ DB/
&UEW
) LDCADOQXKP HQW
| FDHIOCELOMY
$ FRHGH SHOHY
6KOUH EDHGFRP SHODIRQH SHOH
' RP HAE GHARSHDY WD | RZ DB/

2\KHJ

9 DODNRQDIBZ OFH

" HHWG\I CCEOMNY
$ FIXUHGLIQUQILERY
SONGHIKLS LMW
3URSHW DQGHIXSP HW
+ HIBI RNDD! 2
5LIKWR XVHDXHN
2\MHJ

1 EHHWGIORRP H\Ef aCEHOW

7 KHQGH HIHGLGRRP HY HYUH GRMGLQRXUFRQRIEDAG EDDGRH\KHVDVR * HRHP BHU DG DOHDVIRBZV

IQWRADQGY

1 RIPXAUHMEH HIMGIGRP HVEf DAHV

1 RIPXAUHVEH HIMGIGFRP H\E| CCELOW
1 HABH HWGLGRRP H\Y QCELOW
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$ YODDNRQ DEBZ DGFH LY SURYIGHE DIDQWAGH HIBG T DAFIV Z KHD LY P RUH GNHD \WWDQ QRAKDAVRP H SRUNRQ RUDDR \WH GHHWHG\E DAV Z LOQRAEH D HG
&KOQHR RXUYDOONRQ DERZ DIFHGAUQ) WH\ FOWHIGG' HAHP BHU DG DHWPPOUYHSEHBZ LQWRADXG/

YODEHDN HH-P B

$ @B DCFHI RUI R QGHARSHDY) GRKHY
$ @Z DFHIRURMIQW FUEW

$ @7 OOFHI ROVDM\E] FUEW

$ B OOFHI RABMIQMBADP LBNRD

$ QB DCFHI RUGRP HWE GHARSHIDIY GAMY
YODRHDY H-P BHU

$ @ DOFHI RU RIIQGHARSHDNY GRAFY
$ @Z DFHIRJURMHIQW FUaW

$ @7 OOFHIRVIDM\E FUEW

$ @Z DOFHI ROVBM QMNP WBNRO
YODQFHDN HH-P BHU

$ @ DIFHI RU RAHIQQHARSHIDNY GRAHY
$ @2 DCFHIRUIRMIQW FBHaW

$ @B OOFHI RODM\E FUEW

$ @B OFHI RABMIQMBAP LBINRD

$ QB DFHI RUGRP HWE GHARSHDIY) GRHY/
YODQFHDN HH-P BHU

7 KH RO HLQWH YDODMRQ DXBZ DIFHI ROWH\ HIUHQGHS' HAHP BHU LVSUP DUO WHDMWRI RHIQDIE WIME FUEW | RIHIQQHARSHDNY GW/FDUW | RZ DB/
D5 WM LOAMIGHEANRQ FOU | RLZ DUB/ \WDAZ HH GHAMIP LGHS P RUH ANHD \WDQ GRAIR BH WD H5 7 KH AKOQIH LOWH YOODWRQ DERZ DFH | RUWH\ HIUHQGG' HHP BHU

LV SUP DU®  UHIDAG R LGRUDAY UHIDMG W | RULIQS  FUHEW DOG | RUIQ GHARSHIDIYY GRW FOLY IRZ DB 7 KH FKOQIH 1O WH YDXDINRQ DIBZ DFH | RUWH\ HOUHGHG
" HHPBEU 1V SUP DUO UADAG \R DOVASDRY |RUAIQS  FUHAW DOG \WIM LOMMNG-BAWR) FOUY |RZ DG/ RIVAE. BFRIQUWRO R WBM\E]  FU-EWFIW |RZ DG/
GHMP LGHEP RIHONHD \WDQ QRAR EHUD H

) RIJIQ GHARSHDIY @RW FOW IRZ DB/R P LORQZ L@H SHEREHD' HAHP BHU D' HHPEHU 1l GRAKM H5 ) RILIQ GHARSHIDIY BRW
FOW IRZ OB/ R P LQIRQ KDYH LQCH QM FOWN | RZ DG SHIRGY ' RP HAF GHARSHDY GRW FOWY IRZ DB/ R PLAIRQ DG Y FUHAWADW |RZ DB/ R
P LORQZ |@H SUHBREHD' HHP BHU DG HHPEHU L QRAXM HS

: HIROBANBMQHN JGEDD DO LBILGRRP H\Ef WMQ/IQWHS 6 | HEHDOMUNGRANRQ DQG YDURXY \WBM DG | RULIQMUMGRNRY, , QWHCRP DOFRUHR BXMCHW ZH
DUH\KEMAAR H P LCDARQE. \§f LQ) DAKRUIM/ DURXQG\WWHZ RS - HOUH QR QI HNXEVMANR MBMLGARP HVY H TP LQDARQY| RU\ HIWHIG-GRQRUBHRMH' HAHP BHU
8 6 |HEHDOGRRP H\Y H CP LCDIRQY I R\ HIWHB-GRQRUEHRH' HAHP BHU DOG LQMIDMRIOFRSR DRV H CP LADMRQY I R HWHIBHG RQRUEHRMH' HHP BHU
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$ WHRAIDIRQR WHEHILQQQ) DGHIEAQ) [P RXQVR XQHRIQ] HELGARP WM BHCH W H FOGQ) SHDWW DQGLOQMWM ROWH\ HOWHEHE' HHP BHU
DG VDVIR®BZ V

<HW/( QGHG' HAP EHU

LQWR\DQGV

YODUFHDMHEIIQQQ) R WH\ HU
$ GRAWRY/UHDM\R CFTXMURQY 2 2
5 HEENRQ/I RIGFRP HE SRIMRQ/R SURU\ HILY
6HAMBP HWVZ W LGFRP HVY] DARRUMEY
$ GAWRY/IRUCFRP W SRIMRQ/R SURU\ HILY
$ GAWRQVEDHGROLGRP HVY SRVMRQY UHIOMG VR \WHPXUHOAY HOU
%OOQFHDMHHIGR WH\ HU

$VR' HHPEU WH\RBCLP RQIR JURWXQUHRIQ] H3LGFRP HY BHCH WWDMI UHFRIQ] HG Z RXES 0N HAAKHSURMMRQI RUGFRP H\E] HVLY P LEORY
127( 2 6+$5(+2/' (567(48,7<

;. HUBXURDHRXUARP P RQUWRFAN P QD \WURXIK RSHQP DINANB-EXURKDHSD0/0QG DA H/ \KURIK CFFHBLDAMG\KDIHUEXUKDH  $65 SURIUP YV, QRP DNRQIERX
\KDUHY WHBSXURKDVHG DG URIHG Z DYDY RERZ VI ROWH\ HWHGHS' HRHP BHY 38 €]

<HW/( Q@-G' HHP EHJ

IQWRX\DQEY H FHSVSHIVKDLHEP RXQW

1 XP BHUR KD U-BEXURKDHG DG WHNIHG
&RWR KDWY/ BHEXUKDHS LFAQ) ARP P MIRQY DG CESTHEGIH AVHW H
$ YHDIHFRWBHNKDH

7 KHKDUH U-BXURKDH DRIV | RAWH\ HOUHQGHS! HRHP BHU LGFOGE \WH WHBXUKDHR \KOUA/ DADQ DYHIIH SUFHR SHAKDH XQEHJDOS 65
DIUHP HAZ HHIMIHG LOR RS XIXWY Z \K DI LOGADOQANMMNRO\R UHSXUFKDH D LI JWHIDMR P LARQR RXUARP P RYWRAN GUQ) WH$ 65 SURIUIP SXUKDH
SHIRG 7KWV/$ 65 SIRIUP Z DV FRP SBWMG RQ 6HBMP BHJ 7 KH KD WEXUAKDH CRMW |RUWH\ HIUHGS ' HRHP EHU DOR LGFOGHS WH WEXJADH R

\KOUWA/ DADQ DYHIIHSUWFHR SHAMKOHXQEHUDDS$ 65 DIUHP HIAZ HHOMBGLQR RY) HEDTW Z \K DI LDACOLQMBANROVR U-SXUFKDHDQ DI J W DM
R P LORQR RXUFRP P ROWRAN GAUQ) \WHS 65 SIRIUIP SXUKDHSHIRG 7KWV$ 65 SIRIUP Z DVFRP SBIMGRQ0 DK

7 KHKDUH UBSXURKDVH CRAYWY | ROWH\ HOUHQGHG' HAHP BHU (FOGWHUEXADHR KO/ XMQJ) DSRMRQR \WHQHABURAHHBYIRP RXUR IHIQ) R
FROYHMEB \VHIRUGRAM/ GHO DK WURKIK SUYDMD GHIRIDAG WDQLAMRYY Z W SXADHY R GRMIQWHRITHIQ) RURHR \WHUUAGHRMYH DN LADAY 7KH
SXUKDH SUFH SHVKDUHR WH FRP P RQ BN UEXURKDVHG LO VXFAK WIQRNRQY HNXOBG WHFERMQ) SWFHR WH ARP P RQWRAN RQ) HEXO ZKFK ZDV SHJ
\KOUH 7 KHVKDUH U-SXURKDVH CRRYWY | ROWH\ HOUHQGHS! HAHP BHU DOR LFOGHE WH UHBXUKDHR KDWY/ DADQ DYHIIH SUFHR SHAKDHXQEUDD
$65 DIUHP HZ HHQMIMG LOR RQ 2 AREHJ Z \K DI LCDGADOLQUMBANRO\R HSXUFKDH DQ DIJWIDMR PLAIRQR RXUFRP P RQWHAN GAUQ) \WHS$ 65 SIRIUP
SXUKDHSHIRG 7KV$ 65 SIRIWP Z DVARP SBIMGRY' HAHP BHU
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2 Q$ XIXW WHS 6 JRYHIP HWHIFAG \KH, Q IRQ5 H3ANROS FNQR QY ZKIFK [P RY RMHUMQIV IPSOPHOAMGD  H FVHE RQ\KDUH UEXUAKDHY
HIHALYH BOLQRQ) - DoAY " XUQ) WH\ HUHQGG' HRHP BHU 0% ZHWHGRAMGH FAVHE HVR P LARQ DG P LR UASHAWHD Z MO
HIXW D/SOWR WHFRWIR FRP P RQWIBFN UHSXUAKDHG QHAR \WKDUHIWAOGRHY GAUQY) \WWHSHIRG

$VR ' HAPBU WH UP 0QQ) TP RXQADYDLOEB! XQGHU RXUKDH USXUKDH SIRIUP Z DY PLARY 2 Q-0MY RUVROGR ' IWRARY
CSSURYHG DO LQRUDHWR RXUH LMY \KDUH UWHBXUFKDWH SURIUIP. DAKRU] DIRQ Z KLFK UNVHG WH\RBODYDEGI DANRU DRQWR. ELARD 2 Q) HEDOW ZHHOMIG
LQRODS$ 65 DJUHP HYWR U-BXUFKDHDQ DI W DA P LORQR WOWVR FRP P RQWRAN GAUQ) WHSIRIUP SXUADHSHIRG Z KIFK Z LOHGSURMRO DK 7KH

\RBOQXP BHUR \KDUAY R BHUHSXUAKDHG XQEGHMHSUIRIUP Z LOIHHD® EHEDHGRQWHDHIIHR WHALO YROP HZ HIKWS DYHIDIHSURVR RXURRP P RQWRFN GAUQY) \WH
UWSXUAKDH SHIRG GW D GVARXQNDQG VXEIR/WR DAY HOV SXUXCQAMR\KH\MP VR WHSURIWLP

2Q-D RAUYVROGR ' IWHRARY GFOHGDADK AYIGHGR SHMNKDHSD CEGIRQ0 DK iR FRP P RO\ KDKHROHY R WRGDVR 0 DK

127( 2 6+$5( %$6(' $: $5' 6$1' 237,216

: HKDYH JUDQAG QRO LHG WHAN RORYY ARG WREN DQG SHURIP OFH XQWY DB/\R N HP SR HV RILFHY DG GUHRARY XQG-UD (Y WP LGFHQAYH SOD

Z KIFK SHP IWJUIQVR HIXUW \R HP SE HV R LFHY GUHRLY DG FROXGEQV $ \REOR P LARQ\KOUW/R RXUFRP P RQWWHAN KDV EHHQ WAHLYHG DG P 0GH DYDOEG  RU
IMMOFHSXOXOQAR LZ OG/IUIDMGXQEMH  $ P HIG-GO0GS5 PG, GHQIVH3@OD ,QUGAMRY) DREOR P LARQ\KOY \KEVRAR DOWVR HVWR RHKDUHEGWIRU
HHY RHIZ DGJUQMWOHXQEHMH  $ P HIGHG D065 HABKG 3OQDNW) HAHP BHU DQG SURMWRS SUO R RXUFRP P RQWHFN KDV EHHQ UAHYHG DQG

P DCHDYDLOEG! RUMMXOFHSXWOQWR Y DG/ IIQMEXQEHMH  , GRHOWH3@O
7 KHIRGBZ LY \EEGIVKP P D) H/AKDUH EDHGFRP SHODINRQH SHOHDOGWHUHDAGLGRRP H\Ef BHH MBFRIQ] HG | RURKUMKDUH EDHG LY. DB/ D0G WRAN ROWRYY

<HW/( QGHG' HAHP EHU

LQWWRA\DQEY

6KOUH EDHEFRP SHODMRQH SHOHIURP. FRQIXQ) RSHIDNRY/
6KOUH EDHEFRP SHODMRQH SHOHIURP. GVFRQIMMHG RSHIDIRY/

7RIEDKOUH EDHGFRP SHODMRQH SHOH

7REOGRP H\I] BHHIW

7KHIRTRZ L) QVFXWRQR RANKDUH EDHE FRP SHODIRQLY. DB/ LFOGHV LY. DB/ UHDMAG\R FROMQ) DG AVFRNXHERSHIDIRYY

5 HIMPWG 6N

5 FAMEWS WHFN [ DB/ YHIMIQ CBSUR P DD HIXCODQQCOLOANEE HON JHGHIDED RQHIFK R \KH | LWARUHH RUI RAUDQRYHYOUHYR WH JUDQADM RU LOVRP HFDHY 1Q
ROH LOXBITD HOARQ \WH \MLG DQQYHYDY R WHJUDQAEDM LQ HWKHUFDUH \KEWRAR \WH KREE-LV FRQMMHG VHYLFH RQ HOFK DSSTFCEG! YHAMY DM 5 HWMEWNG \KDLHY FOQCRAEH
RGBS RODQS HIHG XQMWH  KDYH YHARG 7 KHJUDQACDM | UYDOH R WAMARG WRAN CZ DB/ Z KLFK LY EDHG RQWH TXRAG P DNHAYDOHR  RUFRP P RQWHAN RQWH JUIQA
@M LV BFRIQ] H5 DV KD EDHS FRP SHODIRQH SHOHRQ DML KWDCH EDUY RYHWH YHIY SHIRG 2 XUUAMFRME BN DI UH-P HW SURYLGH | RUDFFHBLDMG YR XQG-U

AHABQFROGURYY
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3HIRP DGFH8 QW

&HVEOQR RXUH HAWYH/KDYHEHHDJ DQAG SHIRIP DFH EDHG UAMIPMG\WRAN XQW  SHIRIP DOFHXQW  \WDAVDWUDASHAL LHG SHURUP DFHSHIRG PO FRMHWWRQD
IRU EDAVIQR\KDWVR RUFRP P RQWRRN EDHE XSRQWHGYHOR CRKIEYHP HONR FHABEQ SUH HABENKHG SHIRP DFHP FDXUAY GAUQ) \WH SHIRUP DOFH SHURG DG KEMPAR
WHKRTHY FROMXHGVHYIFHROWH YHAMY QM 7 KH&RP SHODIRQ&RP P WWHR RAUVRIGR ' IWHARY  &RP SHODMRQ&RP P IWH  HXBEDKHYSHIRUP DIFHP HDXUWOEG
PD WADWQHR SRME®! SHIRP DQFH EDHS RARRP HY I RUSHIRIP DOFH XQW 3HURUP DCFH XQW DUH FROYHWAG LOR\KDW/R - FRP P RO MIBAN RO DWWUWH & RP SHODIR)
&RP P WHPHWIHARHGYHIR DFKUHYHP HADI DLQXWHSHURUP DOFHP HDWUA/ 2 XUSHURIP DGRHXQWRI UHHP HOWSURYLGHI RUDFRHBLDMS YR XQEHURHYSIQ FROGURY/

) ROWHH IZ DB/ Z HUFRIQ] HFRP SHDIMRQ H SHOH RQ D \WRIELIKAIGH EDUY RYHUWKH CESTFTE®! SHURIP DFH RUVHYLFH SHIRG XMCY \WH JUDQAGM IDUYDOHR WH
7 DGDQGWHQP EHUR \KOWWVH SHAMG\R EHHDHGDFFRAQ) \RWHOYHCR CRUHYHP HUWR SHIRWP DOFHP FDKUAY © - KHO\RHHXWP DMGQ® BFUR FRP P RQWKDWVH SHRAG
R EHHOLOHG LV KD HE GAUQ) WHSHIRIP DGFHSHIRG Z HP DNHDPXP XOYH DEWMA HYWR\KDUH EDHGFRP SHODINRQH SHOHEDHERQWHUHYVHG HWP DA 7 KHSHURUP DgFH
SHIRG/I RUCZ OB/ JUDQME JHHDD WWQIHIURP R\ HOW

7 KHIRTBRZ LQJ EEBIVKP P DU HARHFKDQ) HVLQXQYHMG UMAMFAG WRFN [ DB/ DG SHIRUP DOFHXQWI ROWH\ HDWHIEHS' HAHP BHU oG
© HIKWG $ YHDIH
* LDQN' DM
6KDUH/ ) DLU9 DOH
LQWR\DQGY

8 QMHAMGDN HHP BHU
5 HEORHP HYB Z DB/
* UDQMG
OHIMG

) RUHWG
8 QMAMMGDN HHP BHU
* UDQMG
OHIMG
) RUHWG

8 QYHAMGDN HAHP BHU
* UDQMG
OHIMG
) RUHWG

8 QYRAMGDN HAHP BHU

7KH\RBO QUYDOHR WAMAMS WRAN DQG SHIRIP DOFHXQW YHIAG Z DY P LORY P LARQOWG P LARQIRMWH\ HOWHGG' H-P B
DG UASHRAYHD
) RUUMMPAG \WRAN DG SHURWP DOFHXQW Z HUFRIQ] HG FRP SHODIRQH SHOHR P LARY P LARQ DG P LARQI RMWH\ HWHGEG' HHP B
0% WSANHD $VR ' HHP B WHHZ D/ P LARQR XQUHFRIQ] H5FRP SHODIRQH SHOH UHIMG R XQYHAMG UAKIRMG WRAN [ DB/ 006

SHIRP DFHXQWWDNZ HH SHAAR UHFRIQ] HRYHUDZ HIKWG DYHIIHSHIRGR \ HWY/
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6WWFN 2 SWRQ/

GVREN ROWRQY CLHJIUDQAG Z AW DQH HIAMVHSUFHHTXOOR R IDUP DINAAYDDHR RXUFRP P ROWIRAN RQWHEMR JUDQADQGKDYHDWLP R \MD\ HOLY 6VREN RSURQY
YHANQ HIXCOLQNEED HQV JHIHIDED RQHIFK R \WH | LOWARUMH RUI RUDQRYHYOUHY R \KHJUDQAEDAM \KENPR WH KRTHV FRQMKHG VHIYLEH RQ HIFK DESTFCEG! YR GDM
2 XUMEEN RSMRQ DI UH-P HQVSURYLGH | RUDFRHBLDMG YR XQEHURHIBQ FROGWRY/

7 KHIRGBZ LY \EEGIVKP P D) H/FKOQIHYLQWRAN ROWRQ AR | ROH\ HWHIGG' H-P BHU 0%
© HIKWG $ YHDIH( [ HRW © HIKWMG $ YHDIH

2 SWRY/ 3UFH 5HP DQQ) &ROMPMDITHP  $JJUIDM, QUOUE9 DOH
LQWRADIEY \HOWY QP LaRY

2 X\BQEQ) DN HAHP EHU
5 HROAH-P HY$ Z DB/

* DQMG

) RUHWG

([HRAM

2 XBQAQ) DNV HAHP BHU
* QMG

) RUH\MG

([ HAMG
2 XWBQEQ) DNV HAHP BHU
* (DQMG

) RUHAMG

([ HAMG
2 XNEQEQ) DN HAHP EHU

2 SWRQ YHAMG DQGH HIRME®IDY HHP BHU

: HUFRIQ] H5 FRP SHODIRQ H SHRH | RUMBAN ROIRY/ R P LAORQ P LOIRQ DQG P LOIRQ GUQ \WH\ YW HB-G' HHP B oG
WSHAMHD $VR ' HHP B ZHKIG  PIARQR XQUFRIQ]H5 FRP SHODMRY H SHOH UHIDAG \R XQYHAMG WHAN RSWRQY WDAZ H H SHRAR UFRIQ] H RHUD
ZHIKMGDHIDJHSHIRGR  \ HOY

7KH Z HIKWMG DHIDIH JUDQAGM | IUYDOH R WRAN ROWRQY JUIDAMG LGFOGQ) UHSORHP HAY DB/ JUDQAG LQ FRIGHANRD Z WK \WH (92 CFDXAMMRY GAUQ) \WH\ HILY
HGG' HHPEU 06 zZD/ 0% UASHRAYHD ) QUYDOHZ D/ HAP DMG ROWHE@MR JUIRAKMQ) WHIMDRN 6FKROY YDODMRQP RG-C
Z \WWHIRTBZ Q) Z HIKWMG DYHILIHDWKP SR/

<HW/( Q&-G' HHPEHJ

5 N [ UHLQMIKNDM
([ SHRAMG YRV

" IMGHIG\ IH

([ SHAMG\WMP \ HOY



7CEGIR &

7KHUMN | BHIQMIMADMZ D/EDHGROWH\ LHER D] HRFRXSRQS 6 7UDKY \HRXUMNY Z 1\ DP DMUMY HIYXCOR\WHH SHRAAG@HR WHRSWRQ! URP WHEMR \KHJIUDQW
2 XUDKXP SNRQRQH SHRMS YRIMIW Z DY EDHSE RQ RAUKIMRLIFDOYRIADY 7 KHAYIGHIG\ LHIES DAKP SWRQZ DY GAMP LGHG XMQ) RUDYHIDIHWREN SUFH RYHUWH SUFHIQ)
\ HOUDGQGWHDQOAO0) H3 0P RXQIAR RXUP RUNAXUHQATXDUM®D GYLGHIGSHMKOH : HEDHG RXUDKKP SIRQVRQWHH SHRRG\MP R WHRSIRQYRQRXUDIOMYR \WHKIWRUFDC
H HAVHSDWO/R \KHRSINRQY DG RXUDKKP SIRQRQWHI XMHH HAVHSDWOR RONRD/
127( 2 6833/(0(17$/ &$6+)/2: ,1)250$7,21

6XSSBP HABCFDK |67 AVFBRAKUWY LFOMYHR GVFRM-GRSHDIRYY |RAH\ HWHIGG' HHP B 06 OHDVIRBZV

<HW/( Q@-G' HHP EHJ

LQWRA\DY

, R H\BE H/SOIG QAR BH XQB/
, QMIWEDG

127( 2 121&21752//,1* ,17(5(676

7KHIRIBZ Q) \BE®! SUAHONV WH BFRGAADIR) R GHALGARP H DREXIE®! R QRIFRQARTIGY LOAMAN R FARP SUHKHMYH LGFRP H DMIEXVEEG! V¥ GRIFROURTLY QMY
(FOQAQ) AVFRQMMHGRSHIMRY | RMH\ HOWHGHS' HAHP BHU B8]

<HW/( QGH3' HAHP EHU

LQWRADGY
1 HAGFRP HDAMEX\BEBIVR GRIFRQMRTIG LOMANV
) RILIJQPXUHEA \MDQUMRQ DMIEXEEBIVR QRIFRQURTILY LQMBN
&RP SUKHMYHLGFRP HDAEX\BEGIVR GRIFRQART LOMIANV
C XU WH\ HUHGHS ' HHPBHU ZHSOG P LGIRQ R CFTXLUH \WH WP DY QMR RZQHIKLS IQ RH R RXUP DMUW RZ GH

KEMGDUHYLQ ( XURSH 7 KHWBQMIRAIRQ UAKEMG LOQ D UHBKRNRQ LQ HNXWY DAMEXEEG R GRIFRQRAGY LOMMWR D5SUR LP DMD P LAQIRQ OG5 D BBAIRQ LOREDHTXW
DMIEXEEGIVR* GEDOSD P HQVR CBSUR 1P DAD P LARY 7 KHQHM I HAVR \WHWBQURMRQLFOXGHD R LFDIRQR D CFRXP XOWMG RKHUFRP SUKHLYHIDQ UHDAG
RIRMIQPUHA WQMMRQR P LARQIRP CRIFRQIRTILYY LOMMVR HNXW DAEABEGIVR* GEDCBD, P HQW

*XUQY \WH\ HIUHGG' HP B ZHUFHYHG P LARQI P DCRFRRIY \KIKREUIQH AFOIHIRD  RZ GHIKLS LOMMMWORHR RXUP DU
RZ GG\WEMADUHVIQ6SQ Z KLFK WAKOAGLQDU-IIRFDARQ EHE HHQHNXW DAEXBEGNR* (EDCSD P HWDQGHNWW DAEXBEGIR GRIFRQURTLY QMY

5 H3HP DEGI1 RIFRQARTY , QMY

7KHSRWR/R HIXW IQRHIBQR RUFRQRIEDAG\XEMGDUH/\AKDAUHQRADMIEXIE®! AUA® RUGEUHA® \RXV DUHUGHHP CEGIXSROWHRFPXUHFHR DQHYHIARDA
LVCRARBO Z MKQRXUFRQNRO

C HKRBD  FROURTINY LQMIMQRUEMANY (Q* HP ) 8 QEHMHVKIUHKREHUDI UHHP HOAMKHP LRI \KDUHKRGEHUKDYWH RSIRQWR FRP SHOXVAR SXURKDHWHU
\KDUA/ DVOLUP DINAAMDOH XSROWHRFPXUHIFHR D\GHALLF FKOQIHLQFRQMRCHYHAG VR ' HAHP BHU WHRSIRQLY RAVFRQIGHIG SIRECEGIR BHFRP LY WHEHHP CE®!
: HIORRZQ R RAUMEMGDY 1Q* WHHDXG R RUMEMADY LQ&KIG! 8 QGHMHUASHRMYHWKDHKRTHIDI BHP HOV WHP LGRIMW
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VKOUHKRGHY KDYH \WH RSWRQ R FRP SHOXV IR SXURKDVH WHUNKDUHY DAD SUIRH SHAMKDUH EDVHG RQWH I UYBOHR WHVWKDUHY RUXQGHURHMMOQ ALURP WURHY | RURUMEMADY 1O
* UHH DADSUFHGHMP LHGE FOBX@WNRQY MAEX WS LQWH VKDUHKRGHUDI WHHP HOAV7 KHRSWRQYKDYH(R H SLLDNRQADM

YHDAHWWHH HIVHR HIFK R WHH UE-P SIRQ RSWRQVYLY GRAYRBD Z IWLQ RUFRQIRO \WH UHGHHP CEGI GRIFRQAMRTI LQMIIMAV D SUAHOAG LQWHP H | DAGHWRIRD
EHE HHO\REDICE MY DG VKDUHRTHIHDWY DARP SRIDY HIXW LORXUFRQRIEDAG EDDFHWKHAN 7 KHUHGH-P CEGIQRIFRQIRAGY [QMIMVRUFIFK \WEMGDY VU GRAG
DAKH KUKHUR L \KH LQUWIOFDUY 1Q) CP RXQIVIGRBDHG RUGFUIDHG | RUWH QRIFRQARTY) QMUY \KOWH R FRP SUKHUYH LFRPH AW FECBMIDFRQMEXIRYY DG
AMMEXIRQV/RU LU \WHUHEHP SWRQSUFH

7KHRSMRQKHB B\ \WH P LGRIM VKDUHRTHULQ* UHHFH Z KLFK LY UHEH-P CEG DAD SUFH RKMHUWDR | DUYDDH LV FRMGHIG SURTEBIR BHFRP LQ) WHEHHP CEGIRQ-XCH
,QGAMP LQQ) \WHP FDKUHP HOWP HKRGR UHE-P SWRQSUFH Z HKDYHHBRAGR CFFUM FKOQI HY/LQWKH UHE-P SWRQ SUFHRYHWHSHIRG I URP WHEMR IWMOGRH\R \WH
HOUDHAUHG-P SIRQ GDM R \KH LOWKP HOAXMCQ) WH H 1 HRRYH LOMMAP HARG CBSIHG SIRGHRAYHD 5 HE-P SIRQ SUFH LGRUDHY GRUDHY BFRIQ] HG 1Q GHMGRRP H

DIMIEX\EEG! \R QRIFRQURTGY LQMIMN 1Q RXUFRQRICDMS WIAP HOV R LGFRP HZ HH P LORQ DG P LARQ | RUWH\ HOW HGG' HHP BHU 0%
UASHRARYHD
,QIEIWR) ZHRZQ R RAUMBMADY LQ3RMG 7 KHUHEP SIRQRSIRQKHIE B WHP LGRIM \KIWHKRE-UIQ3RDGH SIUHGRQ- DAY DG WHUHGEHP CEG

QROFRQURAYY LQMHWAZ DV UHFOWMI LHG R QRUHEHP CEGI QRIFRQARTXY LQMIANQ\WWH FRQRIEDNMG EDDAFH\KHHADYR -0y

127( 2 $&&808/$7(' 27+(5&2035(+(16,9( /266

7 KHPKDQI HVIQWHIFRXP XMMG EDDGRHY | RUHIFK FRP SRHQR RIKHUARP SUHKHQUYHIGRRP H (W Z HIHDVI RTBZ VIRAH\ HWHG-G' HHP BHU bse
1 HA8 QUDT H3* DIV
)RHJQ&XUH?% / RMV RQ+ HBIIQ $ FPXP XOWG2 WH)
7WDODARD* DIQV | RMHY/ $ PRWAY 2 \WHJ &RP SUKHOMYH/ RW
LQWR\DQGY
YODEFHDN HHP B
2 WHUFRP SUKHQUYHIGRRP H GRW
YODEHDN HHP EHJ
2 WHUFRP SUKHUYHIGRRP H GW
(11HAWR SXUKDHR \WEMGDY \KDHVI URP. QRIFRQARTIY , ,
QM
YOMEFHDN HHP B
2 WHUFRP SUKHUYHIGRRP H GW
YDMGFHDN HHP BHU
2 \WHUFRP SUHKHQUYH LGFRP H GRW  DMIEX\RE®! \R GRIFRQARTYY) [QMIIV Z KIFK UHIDMY/ R \R I RHIQ FXUHR  WIQIMRY Z DV PIAORY P IR DG

P LQRQI RUKH\ HOWHIG-G' HHP EHU 0G  UASHAYHD
127( 2 6(*0(17,1)250$7,21
, IRLP DARQS ERXB LR MDQGS$ WHV
© HUERWKH BAXOV R RXU, WXHJB ROMIRQY EXMGHW DV D GVFRQIKHE RSHIDIRQ DG \WHH RUA. QR GRQIHU SURHQAYWXHUS ROMRQY DY D UHERWIE®! \HIP HWEHIP H/

LQRIP DARQ SUVHOAG EHBZ LVEDHERQRXUO HIFKOQBROMRY U-SRUSEGIVHIP HOVBHH 1 RM 2 96MGHNY VSRIMRY/ DG WVFRQIMMHG 2 SHIDIRYY | RUIXUKRHUGVAXWRD
WDLAQ) WHAYHAMHR RXU, WXHUG ROMRQ/BXMGHY $ VAHAUEHGIQ 1RM 2 9%MGHY MERIMRY/DNE' MARMXHE2 SHDIRY/  GAUQ) \WH
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\HFRQG XOWUR ZH FRP SBIMG WH OB R WH FROXP HUSRMRD R RXU1 HAGHIG BXMGHV Z KIFK FRP SUMHS RXUIRUP HU&RQKP HJBROMRQY VHIP HW?2 XUIRUP HJ
&RQMP HIBROMRQ/NHIP HOAY SUAHQAGEHBZ. | RUSHIRG/SURR GVERIMRY

2 XU0 HIAOQAGROMRYY/ SD P HOWMKGRE\ LV MP LOUDURXQG \WH Z RUES LO\WDAZ H HIE®! RAUPXWRP HY\R CFR-BWADLG 006G RMHUGI MIDEDHG SD P HQV 7 KURKIK \KLY
\HIP HQVRXUR [ HIQIV LFOXGH  EXADOUH QRATP LMG \R DARRU] DIRQ VFINBP HOADGS | XQAQ) VHYLEHY PXMRP HUVKSSRWRKDLHEDAN ROMRY \MIP LDOUHED \DBY 006
G-BR P HQVSD P HAHRXUNY VHYLEHY FRORICDMS LAY DG RO @H USRI |, QDEAWRY ZHRIHUDZ IGHDUD R HIMSUMA VRN \E DUH VROMRQY \KDAM-P CH EXMGHN
RSHIDARQ/\R FXWRP HY/LQ QP HIRXY YHWFDCP DNAN : HOOR SURYLGHD YOUHV R YDOH DEGHG VROMRQY DG HYLAHY LGFOGQ) \SHADDY SROAR \OBI\R & DUH CIDOWAYDQG
X HUHQI DI HP HAMKXP DQFCBMICP DCD HP HADQG SD URTIDOG UHBRMY \WDADAMARXUBXWRP HYZ W GUIYLQY G-P DG DG RSHDMY WHUBXMQHAHY/P RUHH I LFHO®

7KUIRKIK RXUI RIP HUERQKP HUG ROMRQY MHIP HWZ H SURYLGHG JHHIDCSXUSRH UHBDEE®! SUHB0.G G-AWIE SD URTFDG/ G-P D06 G-BRIWFFRXQIV DG RMHUI LQDGALC
VHLYLEHVROMRQVVR \KH X QG- EDONHG DQG RKHUFRQUKP HY DG EXMCHAMAVIQ\WHS QUG GBI

2 XUVHIP HQAKUKRXUH UH GRW \iH [ LGDCADOLG RIP DIRQ DG WERW XMHG B\ RAURKIH RSHDMY G-RMRQ P DN-UAR P DNH GRMRYY BIDAQ) WH BMGHY LGFOGQ)
WARXUAH DERFDARQY DOG SHIRWP DFH DAAP HQV 2 XUEKIH ([ HPAYH 2 11LFHULY WH FKIH RSHDAY GAMRQPINA &2' 0 : H HYDDDM SHURUP DJFH DQG DERADM
WARXUAHY EDJHG RO \WH RSHIDIY LGFRP HR RXURSHDMY VHIP HOATKH&2' 0 XAV VHIP HUARSHIDIY) LGFRRP H L \WH DOQXCOEXGIHADQG | RFFDAMY SURFHW DQG FROIGHY
EXGIHAR CRMOODGG | RIHFDAYR CRAMCOYDUDRHY RQ D P RQNO TXOMM® DQG DQOCOEDLY 7KH RSHDIY LGFRP HR HIFK RSHDMY \HIP HQALGFOGH WH UWHOGV R \WH
\HIP HQABWH SHOA/\WDADHAUA® UHDMG\RWRH UYHHY 2 SHDMY RYHKHIG \KDUHE RV DQG \KDUH EDHS FRP SHODIRQ FRWV DHLFOGGLQ&RSRIDM , P SOUP HOA
R JRRE LODGG JOQ RUGBRWHY RQ BMGHY GVGRIMRYY DH QRAGFOGHS LQ GAMP LQQI HIP HARSHDMY LGFRP H |, QAMMADGG RKFULGRRP H LQAMADQG RKMHUH SHOH
LCFRP H\Y H SHQH DG HRDXAW IQLGFRP HR HNXW P HARG LQAHWE HON DUH QRADKRADAG \R WH LQAVIGADVHIP HON 7KH&2' 0 GRHY CRAYCOOM \WH SHURP DFHR RU
DEBFDM UARXUAHY/ R RAURSHIDAY \VHIP HWKMQ) DAFAGDID 7 KH CFFRXQI) SRIFHVR WH U-SRMEEGI RSHIDY \HIP HADUH\KH\LP HDV\WRH GAFUEHG LQWH6EXP P DY R
6LIQULFDQVS FFRXQI) 3RTAHVIQ 1RM 2 %DIVR 3UAHEMRQOUGEXP PO R 6LIQULFDQ/S FFRXQIY) 3RTAH/ |, QFRMGHDIROR WHIFDAMMROR : R@SD DGR
&2' 0 IV UYIVHG RIDQ) DARTOWKRMH HIHRAWYHLQWH | LIKATXOMMUR RXUU-SRUBEGI HIP HOWV DQG \WWH UAKOVR \WWRHVHIP HON Z LOEH BRIDQ] H5\R UH GRNKRZ
RXU&2' 0 DAHWHYSHIRIP OFHDQG DRFDM/ BARUAHY © HZ LOUERVWHQE VHIP A RIP DARQEHILGRCQ) LOWHI LIWADDUAUR
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,QRUP DIRQRQVHIP HOWV DG UHFRGALADARQ/AR FRQRICDME UYHXHY FRORIEDMGRSHDIY H SHOHY FRORIEDAMGRSHDMY LGFRP HOQGFRQRICDME G-BUHADNRQ DG
P R DRQZ HMDVIRGBZ V

<HW/( Q@-G' HHP EHJ

LQWR\DQGV

5 HHXH

0 HAOQBROMRY/

&ROMP HUBROMRY/ 2 2

, QMYHIP HUWIP LCDNRQY/ 2 2
& RQRICDMS UHYHXHY

2 SHDAMY H SHMW/
0 HAOVBROMRYY
&RWR HYLFH
6HIQ JHH.ICDOG OGP LQVWDAYH
7RB0D HIKOQMROMRYVH SHOFY

&RQKP HIBROWRY/ 2 2
&RSRDM
, QMYHIP HQAIP | DIRQY 2 z

2 SHDAMY) ICRRP H BW/
0 HAOVBROMRYY
&RQMP HUBROWRY/ 2 2
&RERDM
,P SOLP HYR JRRZ LD 2 2
1 HNIDQ BW ROBMHVAVERIMRYY
& RORICDME RSH.DWQ) LOFRP H

. FEUHADWRQ DOG CP RUN DARD

0 HAOVBROMRYY
&RSRDM

& RQRICDMS G-SUHADARQ DG P RUA] DARY

5 HHH RSHDNY H SHOHY RSHIDY LARP H DG G-BUHADINRQ 06 CP R DINRQ UH GRNKHH THRAVR - OFTXUHG EXMCHAAY TURP . \WH URSHRRYH CFTDXAMMRQ DMV
DG WH HIHAW R GAVSRHG EXMCHAMY WURAIK \WH URSHRAH QVSROO@M 6HH31RM 2 $FDXAMMRY/ DG21RM 2 90MHV' DNSRIWRY/ DG MRS
2 SHDIRY | RUIXUKHUGMXWRQ

2 SHDY LGFRP HDQG RSHDMY H SHOHV LGFOGHS CFTXMURQ DOG WM RIP DIRQH SHOHVR P LARY P LARQDEG P LGARQI RUWH\ HWHIGG
" HPBEU oG UAGHRRYHD Z KIFK Z HHSUP DU LGFXGHGZ MWMQ&RSRIDMVHIG  JHHDODQGE 0GP LOVADYHH SHOHY

SURMR\WHAVSRIWROR \WHFRQMXP HUSRINRQR RXUL HASHIG BXMQHW \WHIQRP DIRQSUIRNG-G\R\WH&2 ' 0 LGFOGHGVHIP HQABYHXH DOGRSHDMY) LFRP H
EXVWRVRWR VHYLFHRVHIG)  JHOHDODGG 0P LQMDAYHH SHOH 7 KHH RUH \WHVHIP HOW SHOHGHEIOY QRABURYLGHS | RAWHE RQMP HUG ROMRQVEXMGHN
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( QNN : IGH, QRP DARD

$VDSHAHQWIHR RXUMRBOFRQRIEDMS UYHIHY UYHAYIURP H \MCDOPRP HYIQWHS QWGE\BM/Z HH | RIWH\ HUHIG-G' HR-P EHU | RUKH
\HUHGG' HRPEU 06  |IROWH\HUHGG HHPBU 5 HYHQHVIURP H \WMIDCPARP HY DUH DMIEXWG R LQAYLGOTFRXQMEHY EDHSE ROWH GFDIRD
R WHPXRP HUDWII HP HQW 2 XUWAXOVR RSHIDIRQYDQGRXUI LCDGALOCARAWRQ DUHCRWLI QU LEDQ® UHIDQMXSRODD MQIGIPRP HJ

/ RY QHGDAMV H FOGQ) JRREZ [QDGRM-UIQEILEGIDAHV B GFDIRQDVR ' HAHP BHU DG  ZHHDVIRBZV

IQWRADQGY

8 QAMG6\TM/
) RHIQFRXQUHY/
127( 2 &200,70 (176$1' &217,1* (1&,(6
3XUKDH2 EQIDARY

* H KDYH FROMFXDOREM DARQY UHIMMG \R VHYLFH DUDQIHP HQWV Z W \XSSTHY | RUIL] HS RUP LGP XP [P RXQN ) XMUH P LGP XP SO P HQVDW HAHP BHU IRU

SXUADHREQIDIRQYZ HHDVIRTBZ V LOWRADI/

<HUHAQ) ' HHP EHJ

DOG\WHI DM
7RE0XMHP LGP XP SO P HQNV

, QLCAVRY | RUAHIRQ EXMCHWARP HCDIRQY DG RKHUCFIDXAMMWRQ/FRP SBIMGLOQ AFROUGHDARQR P LARQLYSD CEBILQ DG P LARQLYSD [EBILQ

/ HIDOD DMLY

: HOHSOW \RDQ® BHUR FOIP V OQG @F \MW LAG-REDR RUBMGHW , QRURIQRY WHATEHQMY Ul ) ZKEKPD XGP DMD UAXOVURP \WHRRRP HR \IXFK
P DALY LQBYIGO® RUQWHDIJUIDM DHQRA SHARMG\R KDYHDP DMIDCOGYHYHH | HAWRQRXU LDGADOSRMRY MIXGW BAXOVR RSHDNRY/RUFDK | BZ

2 SHDMY 70 H/

© H DU \XEVMPAR FHABEQ\S] H/ \KDADUH RAGHYHG EDFG RQHOQIQIV HI \DBV JURW WFHSV SURSHW YDOH DEGHS DG RMHUBMQHWAE] B/ XUQ) \WH FRXAUHR
RSHIDRY Z HP XNQMSBWAHP HIQQ) R YOURXYRSHDMY \Bf W-IXDMRQY LOWHS QUG 6VBMY DG LOWH | RHIQMUMVGRIRQVLQZ KIFK Z HGR EXMGHW : HDH\MEMANR
RYRQ DAWIQFHYEQMUMIRNRY/ DG\ L) DANRUMEV LOWKRVH YOURXY MUMGRIRQ/P D CUYH DAGL T HIHQNQMSUABINRYYR CESIFLEGIVY @Y VDG WHIXDIRY/Z KIEK
FRX@ BAXONQWHSD P HOAR DBAMRIDON] HVIQWRHMUNGRIR)/
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%1l ,&$ $IJUHP HW

,QRHMEQP DUNHV Z HHIMJLQR \SRQRIKLS RUG-SRIRLY DG SUIRFHNMCQY DIUWHHP HOVZ W EDQNY 7 KHVH DI UHHP HOWDIBZ. - XV/\R XVH WH EDQNY LGHQIVLFDINRQ QP EHY/
UHHIHG R D/YON, GRNIFDIRQ 1 XP EHU %1 1RU9 VD WIRQORAIRYY DQG 00, QMEDN &0G$ WRADNRD &% QP BHUIRJO DWMIALEG WIQLAMRYY \R FODUFBAWDLG
WIQRMRQ/\AMURKIK 9 ND OG0 DIMMMG &HWEQR \WHH DI UHP HOWV FRQEIQ | LDGADOFRYHION DQG Z H Z HM LQ FRP SIOFH Z WK DONVKFK FRYHIDQVDY/R ' HAHP BHU
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* 206/ 3$<0 (176,1&

" HAUSWR)Q

6&+ ("' 8/ ( ,,
9 DOXDARQ DQG 4 XD\ 1QJ $ FFRXQNV
LOWR\DQGY
E
YDDQFHDV
%HILQAQI R
3HIRG

$ CAWRYY
&KDUHGWR&RW

DQG( [ SHMWV

' HoXPWRY

8 CFRIDPAE®!
$HRXQV: UM
211V 5 HRYHIH/

YOOQFHDA QGR
3HIRG

$ @ DGFHI RUFHAWRMAAY  DFFRXQVUHFHYCE®!
CHPBEU
" HPBEU
" HHPBEU

$ @7 DQOFHI RUALHAWBRKAY  \HABP HOADWHN
' HRPBU
" HHPBU
" HHPEU

5 HHYHI RUNDBY DIBZ DA
" HHP B
' PP B
' PP B

$ @ DGRHI RUFHAWDQG RSHLDWQ) GRAKHY  FKHAN IXDLDQWH

' P B
' HPEU
' P B

5 HHUYHI RUFRQACPAFRQAQI HOAHY DG SURFHMQJ HILRDY

' HRPRLU
' PP B
' PP BV

5 HHYHI RUADUCKRTBHUBWH
' PRV
' HPERU
' PP B

" HHULHGLQFRP HVE] DIWHAYDOMDWRQ DAz DOFH
CHPBEU
" HHPBEU
" HHPBEU

$ @ DGFHI RUFLHAWERMAHY  QRM/UHRHYDEG
" HPBU
" HHPBEU
" HPBEU
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7KLV 6FKHGXOH ,, UHIOHFWV RXU FRQWLQXLQJ RSHUDWLRQV
,QFOXGHG LQ VHWWOHPHQW SURFHVVLQJ REOLJDWLRQV
,Q DGGLWLRQ WRG WRXRRWWNKDQ@G H[SHQVHV DPRXQWV LQ WKLV FROXPQ LQFOXGH DGGLWLRQV DV I

,QFOXGEHWPRQQMYIVRXIR Q VXORQHdD P LERXV L GHV S RYDXBERDHNSEH H V HDEW IBFGJ D DGV K-HR Q V R CH OEMMGKFBHRN HF HP EH U
'XULQYWHFRYAOWRWHUZHFRPSOWWHIRR XIDPLBRXVLQRWBYWHRQVXSRBIRIRXIHWYV EXYGCTKWWHYV X E @ WRXQR Q V XORQHD P L
EXVLQHVV DUH LQFOXGHG IRU WKH SHULRGV SULRU WR GLVSRVLWLRQ DQG WKH DPRXQWV GLVSRVHG

,QF O XGINWP R@ Q WODMRE EGD Q FHAKOL ZKIFRPSOWWHIRHQHFHPEHU 7KK HV X E'W BWVRGY D Q F HDGIH) F O XREWM IBHH U LRUGLWR
GLVSRVLWLRQ DQG WKH DPRXQWV GLVSRVHG RI DUH LQFOXGHG LQ WKH GHGXFWLRQV FROXPQ DERYH

7(0  &+$1* (6,181 ' ,68*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH
,7(0 $ &21752/6%1' 352&(' 85(6
( YOODWRQR ' WFRKUH& RQARYDQG 3 URFHEXUHY
$VR ' HHPEU P DQIHP HQAFDUIHG RAWXQEHUWH \KSHYIMRQ DG Z W \KH SOMASDIRQ R RAUSUKGA.SDOH HAXWH R | LFHUDQG SUGASDO LQDGRDOR 1 1FHJ D

HYODDMRQ R WH HIHAYHHNV R WH GALIQ DG RSHIDMIRQ R RUGVFRKUH FROMRY [OG SRHOUY DV GHIGGIQ5XBY D H OB G H XQ3HJWH 6HXUMY
([ KOQHS PAR D/IPHGEG WH ([ KOQHS AW 9DHG RQ WY HYDDDIRY RXU SUGASIOH HRAWYH R 1 LFHU DQG SUGALSDO! LQOGADOR | LIFHU FRFOGHG \WDWDY R

' HRPBRU RXUGVFBRAUH FRQURY DG SURFHEXUWY Z HIHH | HARHLQ HAUIQ) \KDAQ RUP DINRQ UHNXUUHG W BEHAVFRVHG B XVIQWH UHBRWWDAZ HI LB RUNEP IWKQEHJ
\KH 6 HRXAUMW ( [ FKDQIH$ PR DvVIP HGG WVUWHRGG SIRFHWHG \XP P DU H5 DG WHERWMG Z WLQ \WH WP H SHIIRGY VSHALLHG LQ DESTHE® XGV DG | RP V DG DH

GMIGHEWR HOXUHWDNQ RUP DARQUATXULHG R EHQVFBRHG LOWRH UHBRW LY CFRXP XOOMG DG FRP P XQFDMG\R P DIHP HQMGFOGQ) RXUSUGALSIOH HRXWWYH DG SUCASIC
ILCDQADOR | LFHY DVOSSURSUDM\R CEBZ. \WP HD G-AMRQ/WHINEQ) BITXUHGAVFRKH

0 DRIHP HQAWS HSRUARQ , QMLCDCE: RQARCRYHU) LQDQHADCH HSRUAQ)

2 XUP DIHP HWACP LY UMGRQUEBH I RUMABEDKIQ) DQGP DQEQEQ) DENOMLQMCDOFRURORYHUI LQDADOWERWY) DVGHIGHGIQSXBY D | DG G | XQ@U
WH ([ FKOQIHS$ FW2 XUP DEDIHP HOADWHWHS WH HI HAYHIAW R RXULQMEDOFRURORYHU | LCDCADOWERWY DVR ' HAHP BHU ,QP NG \MLY DXAHAP HQWVRXU
P DQIHP HMVHG\WHFUMAUDVHVRIN B \WH&RP P IWKHHR 6SRORIGY 2 UDQ] DIRY/R \WH7WOZ D &RP P MRQWH, QMDORRMWRZ , QAIWDAG) LLPHZRIN

YDHGROWHUAXOVR IWHYDODARY P DEIHP HYEHIHYHAKDADVR ' HAHP BHU RXULQMIDCFRQNRORYHUI LCDGADOGER WY LVH | HRARYHEDHE RQWRHFUAMID
YHDAHR IWIGKHHNIP LMIMRY/ LOMCDOFRURORYHUI LCDGALDOGERWY P D GRABUHYHARUGHMANDTP IMABAP HON 3URVIRNRQ/R [ HYDDDMRQR HIHRARYHIAWAR [ XM
SHIRGY DUH VEMPAAR \WH UMN WDAFRQARY P D BHFRP H LQDGHDOM BHFDAHR - AKOQIHY LQ FRIAMRQY RUWDAKH GIUHR  FRP SIDGAH Z W WH SRIFLHY RUSURFHBAUA/ P D
GHAMIRIDA , QMEDOFRQARORYHUI LCDGADOU-BRY. FOGERABURYLGH CEVROMW DAKUIGFHR  CRKUMQY | LQOGALDOU-SRING) REMPRYHY EHFDAH R LW LGKHIHOATP MIMRQY , QM
FRURORYHU | LCDCADDUSRMGY 1V D SURFHW WDALQYRIYHY KXP DQ AMIHFH D5 FRP SIOGFH DJG LY \KEMPAR @BV LQ MGIP HOADGG BUHINGRZ Q/ UAKAY) [URP KXP DQ
100UV, QMIDCARQURCRYHUI LDCADOUHSRY) DOR FOQ EHAUR® YHAGE, FROMRQRULP SURSHUP DQRIHP HWRYHUGH ' XHR \KAK TP BMRQY \KHUHLY D UM \KDAP DMUOC
P IMABAP HOVP D CRAEH SUHYHQMG RUGHMARG RQDWP HD EDAVE! LQMDOFRURORYHUI LQDGAOOWERYY -+ RZ HYHU \MHH LKHIHATP WIMRY/ DHNERZ Q1 HDMBVR \KH
ILCDQADOUHBRY SURFHW 7 KHIH RUH WA SRUEGIR GALI QLOR\KHSURAHAAD HIXOUB/AR UHEFH WRXIK GRAIP LDM \XFK UMN

$ WWMRMRQ5 HBRUAR 3XETF$ AFRXQAQ] ) LLP

CHRWH  7RAKH/ / 3 KDVLMWKHS DQ DRMBANRQ U BRIWRQ RXULQM (DOFROURORYHUI LOADOUERWY  Z KIFK LV IGFOGHE KHIHQD/WWHS HBRWR | QG-BHIGHS HIMMIG
3XEQFS FFRQMY ) 1P XQEU WP ) LDCALDDS\IAP HOVOQG6XSSBP HQMY ' DI R WS QOB FSRYWRQ) RP . |RUWH\ HUHIGG' HRPBEHU
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&KDQIHIQ, QMDD RQARCRYHJ) LQDQADCS HSRUAQ)

7 KHIH Z HIH QR FKOQI HY 1Q RXULQMCDOFRQURORYHU| LODCADDWHERMY AU \WH DXOMMIHGG' HHP B WDAP DMIDD O HAMG RUDUH BDRIED ONHD WK
P DAMIDED O HRARXULQM QDOFRQNRCRYHU LCDGRLDOUHSR MY

,7(0 % 27+(5,1)250%$7,21
E ,QIGU7WEQ) 3MQ/0G$ UDYHP HOV

* XUQ) WHDOWUHGS' HHP B RHR RUGLHARYRUR | IFHY QRVLEGXV\KDAKH  DERSMS P RAIHGROWP DAMGDQ 5XB1 E WIEQ) DUDQIHP HA
RUD QRO5X® E  WDAQ) DUDJHP HUWDVGHIGHSIOWP D R 5 HIXOMRQG .

,7(0 & ' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6 ,&7,2167+$735(9(17,163(&7,216

1 R/$ SSTCED
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3$57 ,,,
7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%$1' &25325%7( *29(51$1&(

: HIGFRERDME WHHHFHIOWY, WP LQRUP DIRQ CERMRXUGLHARY H HRARYH R LEHY DQG RXUFRUSR DA J RYH.DGFH FROBIGHE XQEHWHKHDAQIV  3URSRID
(GRMRQR ' WHARY IRUD2 (H<HIUTHP  %RIUSKIFDO, QRIP DARQS ERA( [ FOAYH 2 [IIFHY  $ Qv+ HILQ) 3RIA |, QIGU7WAEQ) 3RIA DG ' HIIXHMSHAURD
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, GFRERDIRQDQGE Q7 V HFKR Z KIFK LVILGGDV/DRH KIEWRWHS QOO HIRWRQ) RP . R ZKIEK\KMV( [ KEW  LVDSOW

$ XWRU] H5 & DSIVICE VRN

8 QEUWHS WFBVR , FRISRIDIRD WH &RP SDQ 1 DAKRU] H3 FDSMIDWRAN FRQUMV R \KDW/R FRP P RQWRAN QR SDUYDOH DG
\KDWW/R SUHHIHGRAN QR SOUYDDH $ @RAMBRAQ) \KOW/R \KH&RP SDQ WV FLSMIDWRAN CUHI XT@ SOG DG QR DAHALE®!

&RP P RO6\IN

" IMGHXG5 LIKW

+ROHYR WHE&RP SDQ VARP P RQWRAN DUH HQN®BG\R UHFHYH G YIGHIB/ DV/DG Z KHYGHFOWG R, \WHERP SIQ VERDGR QURRYLQIWGWUHIRY SD CEGH
RAR D) R WH&RP SO0 IV DAHVDAKHWP H®I DD DYDOEGH RAKHSD P HOAR AYIGHIB/IQOAFREDGAHZ M WH2 11 LIADO&RAHR * FRUID

9RIY 5 LIKW

( DK KRTHUR D\KDHR &RP SIQ ARP P RQWRAN LV HQWBGVR RHYRWM ' LUHARY Z LOEHHBRAMGE, DP DVMUW R YRM/FDIWH A-BAKDAZ KHIHWHQ® BHUR
QP LGHVH FHBAKHQ® BHUR QUHRRW\R EHHBRMGDADP HAMY D/R \KHP MYV UHFR.G M \WHOHIFK QUHARUZ LOEHHBRMGE. DSOUIW R WH YR/
FDWABXYXOQAR WHERP SDQ VE @ V DRARQRQRKHUP DWLYLYCESURYHG L YRM/FDIAQI DYRUR \WHCRNRQH FHHGWH YR FDWRSSRUQ) WHDRIRQ XQBW
\WH 2 I LADD&RGHR * FRUID RUWHS$ WFOVR |, FRBRUDIRY SURVIGH RKHZ MH | \WH&RP SIQ IMAKHY SUH HIHG WRAN. KREHY R \WKFAK WBAN P D SRAHW
YRIQ) WKW

/ LTXICDIRQ5 LIKW
+REHYR &RP S0 ARP P RQWRAN DHHQVBG\R UHFHYH\WHQHADX VR \KH&RP D). XSRQGQWROMRD
3UHP SIYH5 LIKW

7KH &RP S v FRP P RQ \WKDUKRTGHY DIH CRAHOIV®EG W DD SUHHP SIH WKW R SXURDOH RUBAHYH DD DWW R WH &RP SDQ RN DR REQIDIRY

FRQYHMNEB LOR RUH AKDQIHEGH I RUMKDAVR &RP SDQ RN RUBQ Z DUDQW RSWRYY RUUKWAR SXUAKDH RUMEVRUEH T RUBQ. ARQYHINE® RUH FKDQIHE®!
REQIDIRQ 7 KH&RP SDQ VERDGR QUHRARY DAAWA@RHIRY P D IWXHVXAK WRAN RURKHUVARXUMAAR DR SO DQGROWLP VIVGHP VDGMEM



SWHHIHS6WHAN

7KH$ WFOVR , FRERDIRQSHP IMWKHE&RP SDQ IVERDGR QUHRRYR AKHXS R \KDJW/R SHHBGRAN GRHR Z KIFK DHRAMBAQ)  LQRH
RUP RIH\HIHY 7 KH&RP SDQ WVERDGR GUHRRLY/LY YHXRG Z LK WH DAKRUM VR G YLGHSUH HUHG RN LQR FOWHYRUVHIHYDQG\R L, DG GHMP LGHWWHUHDAYH
WKW SUH HIHZAHY TXO LFDARQY DQGAP MANRQR \WH\KDUWR D FOWRUVHIH/\R RXBEDKHS

7 KHLXOGHR  SUH HUHG\WRAN FRX@ DG/HYHD O HAAMWHUWKWR KRTGHYR FRP P RQWRAN
0 WAHDGHRXY

7KHS$ WFBVR |, FRERDIRQ FRQEQ QR URMRNRQY RO \WH DIHTHMV R \WHERP SO VFRP P RQWEAN 7 KH&RP SDQ IVFRP P RQ RN LVWDGH RQWH 1 HZ
<RN6\RN ( [ FKDQIHXQEHMHW P ERG* 31

&HIMQ$ QN7 DNHRYHU3 LRYIMRQY

&HWIQSRYMRY/R \KH$ WFOVR , FRERDIRY \WHE\ O /DG WH2 [1LADO&RAHR * HRULD ARXTS P DNHIWP RUH QL LEXOWR FRQUKP P DM DQ CFDXAMMRQ R
FRMWRCR \WH&RP SO0 B\ P HIQVR DWOEHUR IHUDSIR \ [LIKWRSHQP DINHASXURKDAH/RURKHZ VHLO DWBQOANR QRATSSURYHGE. \WH&RP SDQ VEROGR
QAURRY WIDBBW R Z KHKHIWH &RP SO I \KDUHRTHY \XSSRYWKH WDQLANRY 7KH\KP P DY R \WH SURVMRQ/ \HWRW BHBZ  GRA/ QRASXUSRWIR EH
FRP SBIMDQGLY TXON LHGLOIWHNHIV B\ UH HIFHVR WHS WFBVR |, FRERIDIRY \WH&RP SOQ VE\ @F VDQGWH2 | LADC&RAHR * HRJLD

YXMQHN/& RP ELCDARQ

,Q JHHIDD WH BXMGQHN FRP ELCDIRY \KIMM \HATR W 1Q 6HANRD/ \KURKIK R WH2 [ILADD&RAHR * HRJLD SUREW D SXUKDHJZ KR
OFIXBY ~ RUPRHR \WHRAWMBEQ) YR WRANR WH&RP SDQ D3 LOMMAMG\KDWKRTHU 1URP ARP S DEXMCHWFRP ELQDIRQZ W \WH&RP SDQ
IRUILYH\ HOW/ XQBW  SURUVR WWH WP H \KH SHYRQ BHRP HY DR LQMIXAG KDHKRTEH \WH &RP SDQ IV EROG R QUHARLY CSSURYHG HWKHU \WH BXMCHW
FRP ELCDINRQ ROWHWBQURIRQ Z KLFK UAKEMG LO\WWH SHYRQ EHRP Q) DOLQMMMG\KOWKRTH)  D\MHFRP SBIRQR \WHWBQLAMRQLQ Z KLFK WH SHYIRQ
EHFRP B/ DQLQMMMG \KDUHKRTHU \WHLQMBMMG \KDWKRTHKRD/DABDAV R \WH YR WRANR \WHE&RP S0 H FOAQ) IRUSKERHVR GHMP 1QQ) \WH
QP BHUR \KDWWRAWEAQ \WRHWKOWRZ GGE L SHIRQVZ KR HAUHRRYRUR I IFHYR WH&RP SO ROWHUDH [IDAVRUDMRADMY 1L \XEMGDUH/R
WHE&RPSIQ DYG UL \SHALLF HP SR HHEHHIWEDY RU  DHMUWKH VKDUHKRTHU EHRP HY DQ LOMBMKMG \KDUHKRTH. \KH \KDUHKRGH DFTXLAY DEAMREC
\KDUAY VKA \KDAKH \KDUHKROHJEHRP B/ WHKRT@HUR DABDXV R WH YR WEANR WHERP SIQ H FOAQ) IRUSKBRAVR GHMP 1QQ) WHQ®P BHUR
KD RAMBQAQ) \WRH\KDW/ RZ GG B L SHIRQY Z KR DUH QUHARY RUR I IFHY R \WH &RP SDQ. RUWHUDH [ADAV RUDKRADMY L \KEMGDUH/ R \KH
&RP S0 DG L \SHAILF HP SR HHEHH VB0 DG \WHEXMGHVARP EQDINRQZ D/DSSIRYHGE. WHKRTHYR DP DMUMY R \WHE&RP SO VRN HOVBG R
YRMROWHWIQLRIRY H FOQQ) \KDWRZ GGE WHSHIRQ/GHAUEHGIO L IL DQG UL CERYHRUB, \WH QMMM \KDWKRGH) 7 KH&RP SDQ KDVHBRMS
\REHIRHGHGE WHHSIRMMRQ/R WH2 11 LADO&RAHR * HRUIIDZ LW UASHRAAR EXMQHNFRP ELCDIRQYZ W L QMIAXMG\KDHKRTHY



$ GYDQRH1 RAFH3 LRYIMRQ

$WQ DQQMOP HAMY R \KDHKRTHY \WH BMQHV \R BH FRIGARG LFOAQ) WH RP LCDIRQ R FOQAGM/ \R EH HPRMS D/ QURARY R WHERP SO LV
P LWMG\R EXMCHNV BRI KWEH RIHWHP HIMY B\ RUDAKHAUWRIROR \WHERP SO VERDGR GUHRARY RUDVKDWKRTHUZ KR KDV ILYHQUP HD Z UMK GRIFH
VRWHERP SDQ VAR R IWIQRNRQWR EUIQ) \XAK EXMGHWEH RIHWHP HAMY) $ \KDUHRTHUP XWAILYH QRIFHWKDAY HFHYHE DAKHE&RP SDQ VSUCASIC
H HFAUWHRIF/IQZ MY RABW\WID G VQRIPRHWDD  FDBQEUE VEH RUHWH I LDQRYHYOY R \WH QM \KHERP SI). GMUEXMS LW SR \
WM HQVR \KDUHRTHY LQFRQGHANRQZ [\K WH SURVIRXVA HOUV D0 HAMY) + RZ HYHU L \WHDQKOOP HHMY) [VAFKHGXBG\R EHKHIE RQDGDMP RUHWDQ
FOBQEUE VHMHAKOQRU  FDBQEUA VOWUWHDQQYHYOW R \KHSUHYIRXV\ HOUVDQQOOP HHMY CRIFHE! \WH\KDHRTHULQR GHAR EHWP HD P X\
EH UFHYHS RADAMWDQ WH MR A0V SURJWR WH DQQXO0P HAMY RUWH FRH R BXMCHN RQWH ILW @D IRTBZIQ) \WH @ RQ Z KIFK SXEQF
DQERXGHP HQAVI LXAP DCHR \WHEDMR \WHDQQOCP HAMY |, QWHFDHR DVGHADCP HHIMY R \KDUHKREHY DAZ KIFK GLHARLY DHVR EHHBRMS D\KDUHKRTHJ
P XWAILYH QRIFH\R GRP LQDM D GLHRARUCRADMWDQWHFRHR BMCHVROWH W@ SURR\KFK \SHADOP HHMY RUWHILW @ IRTZ IQ) WHA RQ
Z KIFK SXEQF DQERXGAHP QAW LXAP DEHR \WWHEDMR \KH\SHRADOP HAMY DOG\WH | CRAKDAGLHARLY DUH\R EHHDRMS DAKFK P HHMY $ \KDUHKREH IV GRIFH
P XW\DOR FRQEIQ FHWIQLQ RP DIRQ\SHAI IHG LQWHERP SIQ WVE\ @Z V' $ P MUY R \WH YRMY/ HQIMBG \R EH FDIWRQ D P DARUDAD P HAMY) \KDIDARQUMAM D
TXROYP H A-BADVRKHZ MHUTXUGE @Y

6SHADD HWQIV

$ \GHADOP HHMY R WH&RP SOQ WVWKDHROHY P D EHFD®GR \WHEROGR QURARY  WHROW QR \WHERDGR QUHRARY  WHRKAIH H HRXAH
RIFHURU  WHKROHYR DABDXWV R \WHYRM/HM®BG R BHFDMDAXRK \SHADCP HHIY

$ CAMRDG XWRU] H56KDIH/R & DSIWICEWAN

7 KHDBAWRDOKDUWA/R  DAKRU HG FRP P RQ RN DG SUH HUHG WRAN DYDUDE® | RUMMKOGRH XQGHWH & RP SOQ v DMFBVR - LGFARBRIDNRQ FRX@ EHLWKHG DY
\IKFK WP HY XQEHNKRK ALLRXP WIIGFHV DQG Z W \KAK \MUP /DG FRQAMRQY D/AR LP SHEHD FKDQIHLQFRQRO

/ IP MMROQR / ICEIOW |, QGHP QULIFDWRQ

7KHS WFOV R, FRBRIDNRY ARQIQ FHWNQ SURYIMRQY SHIP IWHG XQGHU\KH 2 11 LADO&RGH R * HRUID UHDIY \R WH QDEONV R GUHRARY 7 KHH SUIRMRQY/

HIP LQDMD GUHRRLV SHYRQDOICEMNV R \WHERP SDQ - DG IWMKDUHKRTHY | RUP RHBY @P DJHY/IRUDQY CRANRQVENHD RUDQ [ IOUHVR\BNHDQ DANRYQ H FHBV!
QCHON IRU

DQ  CBSURSUDARY IQYIRDINRQR KIVRUKHJGMEY R D) EXMGHAV/RSSRIWWQW R \WH&RP S0

CAWRURP MRQVQRARQJRRG DMWY RUZ KLFK LOYRYHLQAMNRIDCP VFRIGANRUDNIRZ Q) YIRDIRQR QY
WHWSH/R CCEON \SHAIHGLQ6HANRY R \WH2 |1 IADRREHR * HRUID DG

D0 WEQRNRIURP Z KIFK WHAUHRRUGHLYH/DQLP SURSHUSHYRCEHH W

7KHH SIRVIMRQ/ P D KDYH WH HIHWR WBAQ) \WH ONHIKRRG R GHIYDYH QMDARQ DIDQMALARY DG P D QVFRXUNIH RUGHMJ\KDUHKRTHY RUWH
&RP I 1URP EUQILQY DY KW DIQXYWKH &RP SDQ IV AURRY + RZ HYHJ \WHH SURYIMRQ/ GR QRAIP IWRUHIP LDM \WH &RP SDQ IV WKWRUWRHR DQ
\KOUHKRTHWR VHHN QRQP RGHIY UHIH  \IXFK DV DR LOMGRNRQ RUWRAMIRY LQWH HYHAR DEBIK R DAURRVILGADY GAV $ AR WHH SIRYIMRY/Z L@
RADGRUD GUHARLV QDELAOW XQGHU HEHIDOHRXUMA/ @Y V

7KH&RP SDQ VE @ VDOR SRVICHWDAKHERP SIQ P XWNQEP QI\ IWGQLHARLY DG R LEHY\R \WH I XCWW WASHP WWGE * HRJIIDQY. DQG\WHE @7 V
SURVIGH\WDAKH&RP SDQ - P XWDGYDIFHH SHOHY DVIGRXUG \R IWAWHRRY DQG R LFHY LQ FRQGHANRQ Z LW D ®I DOSURAHHAQ) \R\KH I XCOWH \MOABHIP WG
B * HRJIDQY \XEWMAAR YHY QP IMGH FHBNRYY 7 KHHUWIKWIOHGHP HER KDYHIX@ YHXRG DAKHWP HWHLQEP QAHDRKP HYKLY RUKHUSRIWRQ Z [\ \KH
&RP S0 DQGZ LOARQNH DV\R DLQGHP QWHZ KR KDV AHDHG\R EHD GLHARURUR | LFHUDQG Z LOLQMUH\R WHEHH IR \KHLQG-P QUMHIVKHLY H HRXRY DQG
D LQVADRLY

H +H+ +H  +H



([ KIEIW
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7KIV(03/2<0 (17 $*5((0 (17 \MV3$IWHP HOV VP DEHDGHOMIGIQRWMY W@ R 0 DFK B\ DQGEHEHHD* GEDBD P HQV, F
D* HRUIDFRSRDIRY LFOAQ) WD IADM* (GEDCBD, P HQV RBQ) &RP SIQ \WHEERP SO °  DQG' DUD6\MHBI %HDLO 2 ( [ HRXARYH
Y$&. *5281"

( [ HRXRH\KDIDHYHDY* HH DO RQHIDQGE&RSRIDMEHUAMY R \WHE&RP S0 ( [ HPAWHDQG\WH&RP SDQ. GAMLHWR P HP RUDT) HWHWMP VR

\KFK HP SR P HQAQWKLYS JUHHP HQW7 KLV JUHHP HIANKSHYHEH/DQ. SURUD UHHP HWRURKHUARP P XQFDINRY RUDCRUZ UMKD WIDEQ) ( [ HXAMWHY
HP SR P HOVH F-BWVRKHZ DMHSIRIGGIQT R WVS JUHP HQV

12: 7+(5()25( LQFRUGHDNQR \WHIRHRQ DGR WHP XWDORRYH QW DG DI UHP HOMVHVRI LOWLVS JUHHP HOAVDQGRKHUIRRG DG
YOOCEGI FRMGHDNRQ \WWHUHHSWIOQG\K I IHHR R Z KIFEK DIHKHR DANGRZ GIIHG \WH&RP SDQ DG ( [ HRXAWHDRIWHHDVIRBZ V

t (HHAMWH' DM 7KIVS$ JUHP HQAWHIHAWHDVR $ SO \KFK GDM \KH2 (1IHAWH' DM
t (P SRPHW [ HFANWHIVKHI HP SR HEDV* HHDORRXQHIDQGE&RSRIDMEHUAMY R \WH&RP SO DVR WH( ITHAH' DM , QWKFK

FEECAW ([ HRXARYH\KDOQKDYH WH GANAY DG ULRSRM BN FRP P HUXUDMZ LW \XK SRVMRQ DAKDOEHDMIGHSWKHUB. \WWH&KIH ([ HRAWH2 [TIFHUR \WH
&RPSI) \WH3&KIH ([ HEXAMYH2 [1IFHD)

t (PSR PHYBHIRG 6XEVWAMRT ([ HHAWHVIQWIY P SB P HYBHIRG SXUXOQMR\KLYS JUHP HYNKDOEHWHSHIRG Z KIFK WHWRQ\KH
(IHAMWH' DMDOGHI/ROWHWMLG & DQQYHYDY \WHIR  SURVGHS ( [ HAXAWYH( P SR P HYBHIRG\KDTDARP DIVDD EHH \WGHGIRURGH  DEAURQ0
\ HIURQWHVHRQG & DQQYHYIDY RO WH( 1IHAWH' DMDQGRQHIAK EHNXHQADQRAYHYOY R \KH( 1THANH' DMXQBWHWHMWHERP SDQ. RU( [ HRAMH
SIRIGVQRIFH IQIFFREDGAHZ W T | BHRIHVKAK DQQYHYDY COMWDARHHZ LOEHQR\KAK H WRMRQ ( [ HFHAWHVIQWIY P SR P HYBHIRGDQGOQ
\MEVHDXHW \MMRQR \WHLIQWXY P SR P HYBHIRG\KDQEHUH HIHG\R FRIBAMHD Dv( [ HHUWHVE (P SR P HYBHIRG™ $ 1 DOUHWRH WOG( [ HHAWHY
(PSR P HY/BHIRG \KDORAEHWHDAGI RUDQ. UDIRQZ KDARHYHUD/DWMIP LCDIRQR ([ HOAWHVHP SR P HYWQGHUT  XQDWWKH&RP SDQ SURMGH/QRIVH
\KDAKHHZ L@EHCR \KAK H \WMRQI RIBZ Q) D& KDQIHLQ&RQMRCDQG( [ HAXWHV( P ST P HYBHIRGZ RXTDVDUAKIR \KFK QRIFHHIG EH RHWHVHRQG

G DQYHIOY R WHAMR WK & KDQIHLQ&RQAROLQZ KIFK FDH( [ HRAWH\KDTKDYHWHUIKWR BMIQH I HAWHDAIQ WP HOUKQ) WHQQHV @D
SHIRGZ KIFK WIWRQWHEDMR \KFK GRIFH DQG\WHAMKHIUAL QDARQLYH | HARYH\KDIEHWHDAG DV DWWUP LODIRQI RV RRGS HDRQSXUWKOQART F R
\KLV$ JUHHP HADQG\KH\VKDEUHAH YHDOEHH IWFDEG RUXQEHUT  E R \KLVS JUHP HW

t ([\MDAR 6HYIFH ' XUQ) WH( P SR P HYBHIRG ( [ HAWWH\KDBUHGHUKHVHYIFHARWHERP SD). RURDQ \KFFHARU LGFOAQ) D
\WFAHARUI RTBZ |QJ D&KDQIHIQ&RRO LOFRY RIP LW Z 1\ SUR FAIRCOXIELGY LQDSXGHADQGZ RINP DQINHP DQGHUDGLQDP DQGHUFRQAMMNZ LW \KH
REQDARY/LP SRHGRQR I IFHYR FRERIDIRY/XQEHUCSSIFTEBIQY. ( [ HRAYH\KDDSURP RMKHIQMBAVR \KH&RP SO DOGIWNKEMGDUHVIQFDUWY 1) RAW
( [ HAXARYH GAMAY DG \KDDRAGHIEH DM \ENHDQ  CRIRQZ KUK FRX@ RUIDOR\ENHDY. DRNRQZ KLFK | DOUHFRX@ WDRIED EHH SHAMS\RKDYHD
P DALUDCOGYHYHH | HAAXSRQWHBXMQHAVR WH&RP SIQ RUIQ R IWVEMADUHVRUDQ. R WHUUASHRYHDH LADAV ( [ HHUYHDIUHAR GYRMKHUBXMGHY

P H DRRNRQ WODQGH I RWH FOMYHD



\R\KH | DM XOSHIR P DRHR KHUGANAY KHXQEH ERK EH RUHDQG D \WUD & KDQIHLQ&RQAMRD SURVGHG KRZ HYHU \KDAWKDCRAEHD YIRDARQR \MLY
$ JUHP HWRU( [ HHAWHWR D GHYRMUDRIEGISHIRG/R WP HVR FKOUMIEBIDQGFRP P XQUY CRYMYA/DQG Z WK \RHDSSURYDOR WHEKIH ([ HRXAMYH2 [1LFHJ
LGBMY RUSUR HMRIDOCAMMEY E P DRI HRUSDWMASDMLQ SHYRIDIEXMGHN QM MV DG LOMIR HONV VR ERQY) DVAKAK TRV GR RMOQWHMGIP HWR
\WH&KLH ( [ HPARYH2 11 LEHU P DMIDED LQMIHHZ WKHSHIRP DFHR ([ HRAMHVUASROIELONAY XQEHLYS JUH-P HONDQGFRP SO Z LW DTR.RP ST
SRIAH/DQGFRGVOQGDOR ( [ HAXMHARYHIDQVDQG DI P HQV DQGRU F \XEMRAAR\KHDSSURYDOR \WH&KLH ( [ HRXAH2 1 LFHU VHYHDVD GLHRARU WKV
RUP HP BHUR DARP P IWKHR DQ RUDQ] DARQLQYRMQ) RFARITANR LQMIXZ LW \WHIQMBAVR \WH&RP SDQ \RERQY) DVAKFK DR/ GR RMOQWH
MGIP HOAR WHEKIH ( [ HAAWYH2 [1LFHJ P DAMIDED LQMIHHZ M\RHSHIRP DFHR ([ HOAWYHY UASRUELOMNAY XQEHMYS JUHP HDQGFRP SO Z L\ DD
&RP S SRIAHVDQGFRGVOQGOUR ( [ HAXWHWFRYHIDON DG DI UHP HOV

t _&RP SHODNRODOGYHH W

D  YDH6DDY ' XUQ WH( P S® P HYBHIRG \WH&RP SIQ Z @8 \R( [ HHAWWHDEDHDDY LQWHIP RXQMWR 8 6 SHA HU
\WH29DHBODY” SD CEGILQHTXOCEL Z HHND RURKHULQXIED HQWDY SURYLGHE XQEHMH&RP SO IV \BQEDLG SD URTBLIANHYLQH [ HFAWRUHIRUH HRXARYH/
1URP \WP HVRWP H ( [ HRXYHVYDHEDDY Z [@EHUAYLHZ H3 DABDXADQQOD DG \KEMRAMR DSSURYDOR \WH&RP SHODIRQERP P IWHR WHYRIGR
*IHARYR WHERP SO \WHE&RP P W RUWH&( 2 DVOSSOFCE®! WHERP SDQ P D LGRUHDH( [ HRAMWHVY/OHEDMY [URP WP HVRWP H 7 KHSHIRGF
UGMEZ R ([ HAWHIADDY B\ WHERP P IWHRUWH&( 2 Z LAFRQIGH IP RY RMHAWIQIV ( [ HHAWYHVRZ QSHURUP DIFHOQG\WH&RP SOQ VSHURUP DOFH

E  _CADWHDOGEDAQIVI@DY ' XUQ) \WH( P SR P HYBHIRG ([ HRXWYHWKDOREHHIN®G VR SOWA SDMLQDOICH-IH BN HQADG
\DYIQIVSDRY SURNH/ SRIAH/DQG SURIUP VISSOCEGIIHHDD \RHP SR HVR WHERP SDQ. DARHVHIRUH HAXAWYH®YHOH FOQQ) WHEKIH ( [ HXMH
2 [11FHJ &HISQH HRAWHSURIUIP V/Z L@EHP DCHDYDLOEBGIRQ DVHBRYHEDLY DAKHAVFHNROR \WH&KIH ( [ HAWH2 |1 LFHU \WHYROGR ' LWHARWR WH
GRS WHIYROEG RUWHERP PLWH : LWKRIP MY WHIRUWRQ) WHIRTBZ LQ) \KDSSO

LS QOORXV ([ HHWHZ LOKDYHDQDUOCERXVRSSR QW | RUHTFK | VDO HIUR WHERP SOQ EDHG ROWHDFKLHYHP HA
R | LCDGADCDGG SHIRP DFHREVRLHAHAR WHERP P IWHRUWHE( 2 DvVDSSOFE®! 2 %RXV2 SSRWQW 7 KHDQRO/RXV2 SSRMQW DG
\GHALF SHIRUP DFHDQG | LQDGADCREMARYHY/Z LAEHVAWR LQ( [ HAXWHLQE YIGDOSHIR P DGRHDQGLGRHQMHSDQ! RUHDAK | VADD, HOU ( [ HAXARYHY
DOOOVRV2 SSRMQUW DASLIHABYHYI RUDQ \ HOMKDDQRAEH WKLY R KHAKHD PXUHWDHEDMY |RUNKAK\ HOU WH3 70U HPRV
2SSRWQW ([ HRAUYHP XWAEHDQORAYHHP SE HHRQWHCDMWHDOQOCER XA/ DHSOGRODERP SIQ Z IGHEDIVIQRGHMR EHHILEGIR
BFHYHDQ ERVSD P HQVH A-BWVRKHZ MHH SBMAO SRIGGIQT  XQBW $ ([ HXWHIVHP SBR P HQAMIP LCDAYIRTBZ LQJ DI DOUH\RH WG
KH P SR P HYBHIRGLQDAFREFHZ MK T % KHUHP SER P HAMIP LCDAYDARUD\MWHHIGR WHCSSTFCE®H VDO, HIUDQG &  \KH\D LHVDID
RUXEWBQUDID DOR WHSHIRP DIFH XU HQV RKHAWDQFRQMXHGVHYLFH | RUDERQXVI RAVKAK | VADO, HDU LQZ KUK HYHNKH\KDEHHDI LEB
| RUDERQVDVGHAMP LGHGE, \WH&RP P IWWHRUKHE (2 D/DBSIFIEG! DUG\KAK ERXV UL 0Q \KDOEHSOGROANMDQWROGRHKID 0 P ROAV
DWUWHHIGR \WFK | VDO HOU

L (TAWSZDSG/ ([ HAWHZ LOEHHDILEGIVK SOMASDMIQWHERP S 1V P HIG-GOG5 FUBAG , GHOAYH3 @D WH
3 300 DGRMH




,FHOYH3@O Ll CSSIRYHGE, 6KOBKRTHY WH: 300 DQGDQ \KAFHARMR\XAK SOQVIQOAFREIGRHZ LW \WH\MP VDQGFRQEWRQV/R \KH
3OQDGRMH  3@QDYG00 \KAFHIRMR\KAK STV 7KHE&RP SDQ PD 1URP WP HVRWP H XSRQDSSURYDCE! \KHE&RP P IWH JUDQAR ( [ HRARYH
RONRQ/\R SXUKDHKDMVR &RP SDQ &RP P ROGVRAN WA CESUHADMRQUUIKW UAXURMG&RP ST &RP P RQBVRN UHAMRMG WRAN XQW
SHIRJP DEFH\KDUY/ DQG RUSHIRIP DFHXQWDQG RURKHUERP ST &RP P RQB\RAN UHIMAG JUDQVDYDERQ) WP LGRHIYHI RUSHJRIP DgFH

F o~ HIDHYHHIVBOD/ ' XUQ \WWH( P SR P HBHIRG ( [ HAXWHDQG( [ HRARYHVI CP LO \KDTEHHD) LEGH RUSIMASDIRQLQ DG\KDD
EHHII LEGIVR U-AH.YH DOEHH IWXQEHU \WHZ HDDHEHH VB0V SRRV SRIAH/DQGSIRIUP VSIRIGHGE WHERP ST LGFOXQQ) Z IRXNIP LMIRQ

P HAFD SIHVAUSIRYQ GREDGMVHON HP SR HHAH JURXS @ H CFAGHNOG-D DQG WDYHIDFA.GHONQUKUDRH SOV DG SUIRIUIP VRQWHMEP HEDUY DY
P LD \WDMSH HXARYHY/R \WH&RP SR \WHS . HDDH3 @RV
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H SHOHVIGRUWHGE ([ HARYHLQDAFREDIFHZ W WHSRTAH/ SURNH/DQGSURFHOAUA/R WHERP SDQ SIRMGHS KRZHYHU L WWHEP RXQAR \WFK H SHOHY
HDJLE® RUBHP EXYHP HQNQDQ FOBREDU HOUNKDIGRATH HAWHH SHOAHYHDILE®H| RUHP EXVHP HQANQDIRAHUFDBOED HU 1L QR\KAK UHP EXUHP HWV
P D EHH FKOQHERUDTXADMS | RUDGRMHUSD P HWRUEHH IWOQG (L DY UHP EXUHP HQWR \KFK H SHOFV\KDEEHP DEHDVARRQ DY SURNTEGIXQEHMH
AURXP WBGAH/EXNQDQ . HYHWR OMDQWHHIGR \WHFDBGED HOUI RTBZ LQ) \WWHFDBOEU HOULQZ KIFK \WHUHDMGH SHOHVDUHLGRAUBG

H $GIWRIOAHHIW ' XUQ WH( P SR P HYBHIRG ( [ HXMWH\KDDEHR | HIHG\WHRSSRIMQW \R UAHYHRUSOMASDMLQDQ
DEAMRDCEHH IWSIRYIGG\R VP LOW® \IWDMGH HRAUWH/R \WHERP SIQ. LODAFREDFHZ W DG \XEMAAR \KHHDILEOW BT HOVR  \KHSDDY
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Z WM WHERP SDQ VSRIA DVIQHIHAWURP \WP HVRWP H
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L 7KHOFIXQMURQE DQ LQAYIGOOHQMVRUWIWRGS ZMMQWHPHQQI Rt G RUF G R \WHEHRXUMAY/( [ FOQH
$ PR D/CP HIGHG WH3 ([ AKDQIHSFW  D23HYRY R EHHLADCRZ GOKIS Z MMQWHP HIQQI R 5XB1 G SURP XODMGXQEHWH
([ KOQIHS FWR ML ILYHSHIFHQV. RUP RHR WHFRP EEGHG YR SRZ HUR \WHWHD RAMBQEQ) YR VFRXUMHV/R \WH&RP SD0. HOIMBG\R
YRMIHHDD LIQWHHDRIRQR GUHRRLY \KH3 2 XWMBNEQ) &RP SI0) ORI 6HEXUMEY — SURMGHS KRZ HYHJ WDVRUSXUSRA/R MV AKEVHRRD L
\WHI RTRZ [Q) CFTXMUWRQANKDDRAARQAMMMDE KDQHIQ&RQWRO $ DR CFTXMURQE! D3HIRQZ KRLVROWH( 11 HAYH' DMWHEHH LADORZ GHUR
VLW ILYHSHRHQNV  RUP RIHR WH2 XWBQAQ) &RP SDQ R 6HRXUMKY/ % DQ CFDAMVMWRQGALHA® [P WHERP SDQ & D CFTXMURQR
WHERP SIQ Z KIFK BHBFHAKHQP BHUR 2 XWBNEQ) &RP SI) ORI 6HRXUMWDQGWHIE, BAXAVIODD SHYRQKDYIQ) BHHIADORZ GHIKISR
P RUAWDOWLW ILYHSHFHQV R \KH2 XWBDAQ) &RP D) ORI 6HRXUMKY ' DQ DFDAMMRQE D HP SBR HHEHH IVSMQ RUHIMMG WKW
\SRORHGRUP DQUGHSE WH




&RP S RUDY FRERDIRQFRMRDBGE WHERP SDQ RU (DY CFIXAMUWRORE [ FRSRUDIRQ SXXOQAR DWDQLRANRQZ KLFK P HAN\KH

BTXUP HONVR FDXOHY $ % DG & R \VEWANRQ IL R WVt  RU
L &RQXPPDNRQR DURIDQ] DIRY P HIHRUFRQRIDIR)RMBIRURM-HUGVSRIMROR DORNXEWEQNDM DIR WHDXHVR
WHE&RP SIQ D3 9SMQHWERP BCDIRY  LQHIFK FDH XQBW | RTBZ LQJ WK %0MQHVERP EQDIRY $  DORINXEWEQMD DOR WHIQRYIGOY DG

HQIM¥YZ KRZ HIH\WWHEHH LADORZ GHY UASHRAHD R \WHRXMBQAQ) \KDW/R \KH&RP SO0 VARP P ROWEAN \WH2 2 XWBDAQ) &RP SI) &RP P RD
BN DOG2 XMBDAQ) &RP SDQ 9RIY 6HRXUMEYLP P HADMD SURMR\KAK 96MGHW&RP BICDIRY LOAYIGDM D&RP SO 2ZCH)  EHHLADD
RZQ QUA® RUQEUHA® PRAWDIUWSHAON R UASHRAYHD \WHWHD RAMBDAQ) \KDWW/R FRP P RQWHAN DOGWHFRP ELGHG YR SRZ HJ
R WHWHD RAMBOEQ) YR VHRXUME/HONWBG\R YRMJIHHDD LOWHHBRIRQR QURRY DAWHFDHP D BH R \WHFRSRIDIRQUAKAY [URP \KFK
YMQHNVERP BEQDIRY LFOGQ) Z WKRWIP MBNRD DFRSRIDIRQZ KIFK DVDUAKOR KA WIQLRAIRQRZ Q/WHERP SDQ. RUDERUKEMEQND DUR
\WH&RP SO0 VDAHVHWHJAURA® RAKURXIK RHRUP RIHM\KEMADUH/ LOVKEWEQIDID \WH\LP HSURSRWRQYDVHIK &RP S 2 Z HIVRZ GHIKLS
LP P HADMD SURMR\XAK %0MCHNV&RP ELQDINRY R \WH2 XWMBEQ) &RP SO &RP P RQB\RAN DQG2 XMBQAQ) &RP SDQ IR 6HRXUMA/ DAKH
FADHPD BH % QR3HIRQ H FXAQ) DQ &RP SIQ 2 Z GHUWHERP SIQ RUDQ HP SR HHEHH IVBDQ RUHDMSWKIWR \WHERP ST RUKFK
FRISRIDIRQUAKAY | URP \KAK 96MQHW&RP ECDIRY EHH IADD RZ Q/ AUA® RIQALAD MW IHSHAHQV ~ RUPRIHR WHFRP BIQHS
YR SRZ HUR \WH\KHD RAMBEQ) YR \FRXUMI/R \KAK FRISRIDIRD OQG & DABDWIDP DMUMWY R WHP HP EHYR \WHERDGR GUHRRY RUIRUD
QRIRSRDMHMY HIXYDBOAERG RUFRP P [WKH R \WHHQMY BAXEIY [URP \IKFK %5MCHN&RP BLCDINRQZ HIH, QX BHON LUWHRARLY DVGHLQHG
EHBZ DAKHWP HR \WHH HRANRQR WHLQMCD) BHHP HQAVRUR WHIRNRQR WHIRDG SIRVIAQ) | ROVKRK %0MQHNV&RP B.CDIRD RU

L $PDMIWR WHIQAYIGDNZ KR D/R WH( [THANH' DM FROMMMMWHIRDG \WHE , GEXP BHOW LIHARY  DUIHUW-BORHG
ZIMQDWHYH  PRONSHIRG SIRMGHS KRZHYHJ WDMRUSXSRA/R MV D L DQ LQAYIGOY KREHRP H/DP HP BHUR \WHYROG
\EVHDXHQARWKH( [THAYH' DMZ KRHHBRNRD RUGRP LDINRQI RUHPRIROE, \KH&RP S0 WVWRANKRTHY Z DVESSURYHGE! DYRMR DABDIMD
P IMUW R \WRHLQAYIGOWYZ KROHP HP EHYR \WHYRDGOQGZ KRZ HHDOR, AP EHV LWHARLY RUGHHP HE\R EHVXAK SXUXOQAR WY SIRYMVR
\KDOEHFRQUGHHS, GXP BHQW LHARLY SIRYIGHS [XUKHU WDADQ LQAYIGOY KRZ D/HBRARWGVR \WWHYROLG DV/DUAKXOR DOHDRNR) FRQMNZ 1\
UASHAAR WHHDRIRQRUUP RYDOR QUHRRLY RURKHUCRMOICRUKU-DMHG\RTIAMIMRQR SUR LHVRUFRQHQVE! RURQEHKDDR D *SHIRY  \KFK \MP
IRUSKSRHVR MV GHIQWRQEHQ) DVAHIQGIQT D R WH( [ KOQHS PADGDVXWGIQT G OBt G R \WH( [ FKDQIHS FPWRWH
\KDQ\KH, PP BHON LUHRRW\KDIGRAEHFRQUGHIHG DR, AP EHW LWHARU

E )RISXUSRH/R WV$IJWHHPHOAD T $ &KDQIHIQ&RMRO \KDTP HIQD? &KDQIHIQ&RMRO Z KLFK DR FROAWM/DRKDQIHIQ
RZ QHYKLS RUH [ HARYHFRQIURCR \WHE&RP SDQ RUDFKDQIHIQWHRZ GHIKIS R DVKEWBRMCERWRQR WHDXHVR \WH&RP SDQ DY MMQWHP HIQQI R T
$ R \KH, QMEDCE HYH)H&RHR D/OP HGG \WH2&RH



t 7HPICHNROR (P SR PHW

D ' HDK 5HNIP HORU WCEOWN ( [ FHWYHVHP SR P HMDQGWH( P ST P HYBHIRG\KDIDMP [CDMDARP DINFDED XSRQ( [ HXWHY
GO RUS HVHP HQW) RUSXUSRAVRL WLVS JUH-P HE 5 I HOW\KDEP HIQ( [ HRXAWYHIVYROQEY UALICDIRQR HP SBR P HOWRQRUD\MUDMEQQ) DIHILIW
IYH  ZLMDABDIWD  \ HOWR \HYIFH | WHERP P WHGHMP [GHVIQIRRGI M WDAMH' MELOW R ([ HOUWHKDYRAEXUHG SXXOQAR WH
GHIQUROR ' MEONV\VAVRWIOWYT D WH&RPSIQ P D JLYHWR ( [ HFHAWHZ IMMCQRIFHR IWIQMMNRQVR WP LDM( [ HRAWHVHP SR P HV, Q\KRK
HYHQM [ HAXAWYHIVHP ST P HAZ W WHERP SO \KDIDAMP LDMH I HFAWHROWHWMUMAK. W @D DWWMJUHFHSWR KK Z UMK QRIFHEL ( [ HRAWH \KH

3 \\VAQV(IIHWH DM SURMG-GWDAZ MMOQWHMWY @D VOWUNKRK BRHSW( [ HFRAYHVKDDGRAKDH BMGHE\R | XOWP HSHIRP DFHR

([ HFPAYHVGAMY ) RUSKSRAVR \KV$ JUHP HQAE' IMCEIQW \KDTP HIQWHLCEAWR ([ HRAYH DVGHMP LGHGE WHERP P IWkH \R \KEWBRND
SHIRP WHHAHQNO XQRIRQVR KHUUHI XTUGANAY DG WASRQIELMNY Z W RUZ WKRXWHDRIEGICFFRP P RADIRY GXHR DP HAFID GHMP L(TEGISK\ IFDD
RUP HQBCLADHW RURKHUGMIELMN Z KLIFK KDV@XWG RUFDQUDRIED BHH SHAMG\R @V RUDVEWRMD FROMMRXVSHIRGR DABDIWNM]  FRQHPAYH
P RQMY

E 7HPICHNROR WHERP SBQ : WRY MRVWRDAVH 7KH&RP SBQ P D \MUIP LQDM( [ HRAMWWHVHP SRR P HAZ W RUZ WRXV& DWH
) RUDODEXERH/XQEHMLYS JUHP HOA &DXVH \KOTP HIQDGHMP LODNRQEB \WH&RP P WHWDWV

L ([HAWWHKDVIDGG\WRSHIRP \XEWEQMID ( [ HHUYHGANY DG UASRUELDNAY XQEHAYS JUHP HWRKHAKDQDQ KK
| IOUHUAKGNY) | URP L GFDSCAMY GAHWR SK\ IFDCRUP HQBOLAHW DQG\SHALLFDD H FOGQ) DY IDOWHR ( [ HHAYH DO WUBDREIEBIHIRW \RP HV
UDRIEGISHIRP DFHH SHABMRY/  D\MIDZ UMK G-P DG | RAVKEWBQIDOSHIR P DORHLY GHIYHBGWR ([ HAWHE, \WH&KIH ( [ HRAWH2 |1 LEHURU
&KOUR \WH&RP P [WHHZ KLFK \GHAL LFDED LGHONLHVKHP DQGHULQZ KIFK \WKFK SHYRQEHTHYH/AKDA [ HRXAYHKDV| DLBG\R XEWEQIDM SHIRP

( [ HPARYHVGAM/DQG UASRUELMNY/ DG Z KIFK KDVQRAEHHPXUHG\R \WHUDRIEG\DM CRNRQR MK SHIRQZ MMOWD  BXMCHVA VR \KH
Z UMKQG-P DQGGHIYHIHG\R ( [ HAXWH RU

L ([HFWHHYDHEIQDQ CAWR [UXG P LMSSURSUDIRY HP EH ] GP HUWRUMP LOUGMKRHARUZ URQJI XCCRAMGFOGQ)

Z WKRWIP MIARQ DY YIRDWRQR \WHEDUEDGHY/2 [ Bl $ FARUMP LMUQY VRUGI DOANIEDG/ EXW FOGQ) | RAKYSXERHDD QRQ FUP LDDYIRDIRY
R 60UEDQH/2 [ B RMP LOUGY VRUGI CONNIELB/\AWDAKDY QR W QI LFDQAIGYHYHLP SSAVRQWH&RP SDQ - RUWUHSXBANRQ DG GRHVQRAYROH
QKRG RUBHIGH [ HAHLGHDILEGHI RUDQ. OFHMQ) ERYAQ) RUQKXUIDIFHFRYHIHRU RUHP SR P HUWRUHIDIHP HQAQDQ &RP SIQ ZRINRU
CRMWW RU

W ([ HFWHKDVHIDIHGIQWHIEXHR DBRROSIARISIRQGXIVRUDQ \KEWNFHZ KLFK P DAMIDED LQMIHIY/Z W ( [ HRAWHY
CHLOV\R SHIRP ([ HEXWYHY G DG UASRQUEL DAY XQEHALYS JUHP HNRU( [ HXWHKDYH DIHGLQWHXHR LapIDO3XIV RU

lY ([ HXWHKDVYIRDAGD) @YV DIUHP HQVRUZ UMKRE&RP SDQ - SRIAHYRUFRGH/SUREIMG) HP SBR P HWAVAUP LCDIRQ
KOUDAP HWFRQQAWR LQMMAMABIDANRD FRP SHMRQZ MW WHERP SIQ \RIAVBIROR &RP SIQ FXAWRP HYRUHP SR HVRQEHKDD R D) RHRKHJ
WDQ&RP S0 P SURSHUXVHRUGWFRAKUHR 7 IDEHBEHAUV & RILGHINO QRIP DIRQRURKHUSURSUHEY LQRP DIRQR WHE&RP SDQ RU



Y ([ HFPAYHKD/FRP P WG BHHQFRQYIAMG I RU RUHQMMGDSBDR JXLOV RUGRRARQMIGHH RUDQ SBDR P LOUNKEWNRHRU
HIFAWR DIHRQ RUDRUP HIQYRYLQ) GMKRGHAY RURKHUP RIDOM SIWMGH

F 5HIQNROR ([ HXWH ([ HXWHP D WMIQIRE* RRG5 HDRY RUGRUHDRY ) RUDDBXERH/XQEHYS JUHP H* RRG
5HDRY \KDOP HIQWHRAPXUHFHR 0Q R \WHIRTRZ LQ) ALURXP \KUAHYZ LWKRXVAKHZ UMK FRQHR ([ HRXYH

L DP DAMIDCOGHYHUHBAENRQLO( [ HXMHVSRIMRY GANMYRUHSRMEDMNY RU

L DUBAROE WHERPSID $ LO( [ HPWYHVYDHEDMY D/IQH!HAWRQWH( |1 HAWH' DMRUDAKH\IP HP D EHIGRUDHG
1URP WP HVRWP H XQBWDMP LOUWHEANROLYP DEHIQWHDDY R P LOW® \IWDMG\VHIRUH HXAWHY/ % 1Q( [ HRAWHW 7 DI HRXV2 SSRIMQW
EHBZ WHPLQP XP \HWRWIQT E L XQBWDMP LOUHANROLYP DEHIQWHERXVRSSRWMQW R P LOM® \IWDMG\HIRUH HXYH/ RU & 1Q
\WHEHH IWSXUXOQAR\KH:  HIDH3 @R/ XQBWDMP [OUBHBANRQLYP DEHIQWHEHH IWR VP L0 VWWDM\HIRUH HXWHY RU

W D IDHB WHERP S WHRP SO ZIW DGO\ + F RU

lY  DUXUP HOWDA [ FHAYHEHEDHGLOOQ R LFHRUGFDIRQRKHADQLOWHI UDAP HARSROBQDUDR $\@QW * HRUJLD

Y DR P DMIDCHHKE \WH&RP SDQ R WHWIP VR WLVS$ JUHP HQWV

1 RE \WABIQEQ) \WHI RIIRQ) QRHYHARUCAARURP WRQVKDOFRQXWMM: * RRG5 HDRY XQ@EHMIVT  F XQBW [ ([ HOMWHIQCAFREGFHZ W T |
SUIRVGHQRIFHR \KFK HYHARUDANRURP DWRQVR \WHERP P [WH LI ([ HAAWYHLYDL [P HG( [ HAWH2 [IIFHU 1 (2 ROAKH&( 2 L ([ HFAWHLYQRAD ( 2
ROMKIQWY G VDWW [ HFXWHKD/NGRZ BEIHR \KAK HYHQNRUDAWRURP IWRQ \ \KH&RP P IWkH Ll ([ HXAMHLVDL (2 ROWH&(2 U

([ HXHIYQRDL (2 IDORUP HA KK FHWRUDAWRURP DRQZ LMOWLW @D VR WHUFHSWR KK QRIFH WHEEXUHSHIRG DQG | ([ HRAMYH
GMIQ/HIHAYH@R OMWIQQQW @ VOWAMHHGR WHEXH3HIRG

G _1RNHR 7HPIR) $Q WP LDIROE WHERP SI) RUMLIQDIRQE ( [ HHAWH\KDTGEHARP P XQFDAMGE 1 RIFHR 7HIP LQDIRQ
\R\WHRKHUSDW KHHRILYHOIQDFFREDGAHZ T | ) RUSKBRAVR \KVS JUHP HOAD? 1 RIFHR 7HP LCDIRG P HIQV/DZ UMM QRIFHZ KIFK L \NBM/AKH
\GHALLLF \MP LQDIRQ SURMRQLOWMYS JUHP HOAHIHGXSRY L \R\KHH \MIATSSTFCEG! \HVI RW LQUDRITEGI GABIOXHI CRVDQG ALRXP WUFH/FOIP HO\R
SURYIGHDEDUVI RAMP LCDARQR! ( [ HXHIVHP SBR P HOAXQEHMHSURYIMRO\R LQAFDMG DG UL \GHAI IHAKHOSSOFCEGY DMR 7HP LQDIRY 7 KHIDOWHE,
([ HFIARHRAWHERP SI) \R\VHWRW LQ\WWH1 RIFHR 7HIP LADMRQDQ | CRWRUALLURXP WBIGFHZ KLFK FRQMEXMAR D\KRZ LQJ R * RRGS HDRQRU& DXVH\KDIRW
ZOYHIQ WKWR ( [ FOMYHRAHERP ST UASHRIHD  KHIKQEHURUSUHFOGH( [ HIXAMHRUWHERP SO UASHRAIYHD [URP DAHMY \KFK | CRARU
AURXP WBGRHIQHI RIAQY ( [ HAXMHVRUKHERP SDQ VU KWKHBXQEH)

H ' DMR 7HP ICDNRD 6HEDDNROIURP 6HVFHDOGS SSTHEBI3D ' DM
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DSSTHCEGIP D \SHAI\ DQ HOMHJ DAMR 7HP [QDIRQDQG % \WH' DMR 7HIP LODNRO\SHA LHGLOWHQRIFHWKDODGRAEHOWWDQMI W AV
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([ HIARYHVHP SBR P HOAV\MP LDAGE. BDRQR G-DK ' MCELOW RUS HIWHP HOMKH' DMR 7HIP LODINRQZ LOEHWHAMR G-DKRUS R HWRU
\WH' MEQOW ( [IHAWH' DM DAKHFDHP D EH

L *6HEDDMRQIURP 6HYIFH P HDQVD:\HSODMRQIURP \HYIFH ZOMMOWHPHIQQIR T $ R WHERGHZ KIFK RFXWY/ILQ
FRQCHRAIRQZ LW ( [ HRXAMYHIAMP LCDARQR HP SR P HOAVDQG\WH&RP SO DQG( [ HPAWHCANGRZ G5 HDQG DI BHHWDAKAK D* VFEDUDARQI URP \HLYLFH
PD FRP HEH RUH DWURUFR(GAGHZ W ( [ HXMHY DMR 7HIP LCDIRQ

L 3$SSICEBI3D ' DM P HIQAKHE@MKDA [ HHWYHKDYD6HSOUDNRQIURP 6HYLFH Z KIFK CDMVKDTEHUH HIHG\R D/\RH
3, PPHIDM30 ' DM RUL WH&RP SO GHAMP LGH/AKRDP DNQ) DSD P HUARUSURYIGQ) DEHH MR [ HAXAWHRQWH, P P HADM3D ' DMZ RXT@
UBIDAUHWHERP SDQ \R UBRWITRUDD SOWR \KFK SD P HQANRUBHZH R \KH, QMEDCE HYHOHEHFHDAKEVPAR\Y DIROXQGEHUT $ R \KH
&RH WHAOMWDMN]  PROMVOGRH @ DWHGEDM( [ HAXWYHKDYD6HSOUDNRQIURP HYIFH Z KIFK CDMVKDTEHUH HUHG\R D/ARH
s HMH33D ' DM

T 2 EDDNRYV/R WHERP S} XSRQ7HP ICDINR)

D _3URMD&KIYHIO&ROMROS5HLICDNROR ([ HHUWHIRY RRGS HDRQ 7HP IDIROR \WH&RP SO 2 WHJ7 KDQIRUEDXAH ' HDK
RJ IMHONV ,| SURM D&KIYHLQ&RQMRCRURQRUDWMNHVHRYG € DQQRYHYIOY R WHAMR D&KDIHLQ&RWROWHERP SDQ WP LCDMV( [ HRAMHY
HP SR P HWRKHKDDI RUSDAH G-DNRU WMIEQIV RY( [ HHXWHUAMIQVIRY RRGS HDRQ \WHD DQGZ WK UASHRAR\KHSD, P HQVDQG EHH IWGHAUEHGLQ
FOOA L WRAIK [ R WVT D R U ([ HHAWHH HMY DOGGRYQRAHYR\H DS HBDHLQ\KEWEQIDED WHIRP R ([ KIEVS KHIR \KH35 HBDH
ZOMOV[W G VR WH' DMR 7HP LDIRQ

L WHERP S ZIOSD \R( [ FHAWHIQDOP S\KP IQFDKZMMOWLW @ VO\MMH' DMR 7HP LQDIRQWH\KP R $
([ HFXMHVYDHEDDY  DVIQHIHAWRQWH' DMR 7HP LQDIRQ HUHSWURKIK\WH' DMR 7HP LDMRQ\R WHH WNRMWHMR RHSOG %
( [ HAXARYHVEXMQHNH SHFVI RUZ KIFK UHP EXYHP HAKDY EHHQ UHTXHUAMG SXOXDQMR \WHERP SDQ WVH SHOHUHP EXUHP HBRIA EXVZ KLFK KDYH
QRABHDUHP EXWHGEH RUH( [ HRXLYHVCSSTEE®! DMR 7HP LQDNRQDQG & ([ HRXMHVS QQOO/RXY L DY HDHE RAWHI VDO HU
LP P HADMY SUAHAQ) WHI MDD HIUQZ KIFK WH' DMR 7HIP LDNRQRAXY/ Ll \KAK ERQXVKDYEHHQFHWIHGDYSD, CEBIE, \KH&RP P WHEXVWKDY/
QRAEHOSOGEHRHWH' DMR 7HP LDIRQ \WHWP R WHLP RQNGHAIE-GIQFDNAY $ % DG & \KDTMEHUH HIHG\R D/RHE $ FRKHG
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BBANRQLQ( [ HAXWHVYDHEDDY  DVIQH I HAWP P HADMD SURMR\XAK UHEANRLQYDHEDDY ([ HAXWHZ RXGKDYHHIGHGL ( [ HHWWHKDG
EHQFRQIMD®AO HP SR HEE &RP S 1URP \KWH' DAMR 7HP LADIRQXQIMOKH' HIA HE3D ' DMRU % Ll \KHS SSOFCEGI3D ' DMLVKH, P P HADAM
3D ' DM WH&RP SIQ Z LOFRQMH\R D ( [ HAWHDY



[P RXQMTXCOR KHUP RQKD %DHEDDY  DVIQHTHAWRQWH' DMR 7HIP LQDIRQRU L ( [ HAXAWYH\MIP LQDM/HP ST P HYSXWXOQMRT  F L XSRQD
UBBANRQLQ( [ HAAWYHVYDHBEDDY  DVIQH I HAWP P HADMD SURMR\KAK UHBANRQLOYDHEDDY  XQIMED P HOVBHIIQXQEUE D L Z LKRAWIQ
OIFDIRQR SO P HONVEHEHOQWLYT D IL DGt D UL DG

L FRPPHHAQ HHY P RQKVOWHGEM( [ HHAYHKD/D6HSOUDNRQIURP 6HYIFH WH&RP SIQ Z LGFRQM}H\R D
( [ HRXRYHDQDP RXQUANXDOR ( [ HAXRYHVP RQKD 9DHEDIY  DVIQHIHANRQWH' DMR 7HIP LADNRQRULL ( [ HRXMHWMIP LCDM/HP SBR P HQVY
SUKOOMRT F L XSRODUHBAIRQLY( [ HAWHVIDHEDDY  DV/IQH | HANP P HADMD SURMR\KAK UHBANRLIQUDHEDMY S CEGILQ
CFFREDCAHZ LW \WHE&RP SDQ M\MHQMBQEDG SO IRDSUIANAHY| RUDSHIRGR WWHYH  FRQHPXAYHP RQKY DQG

lY  DVDSAUWRIOHYHDEFH DOGQRAQAHKR DY ERXVIRAMHIMAD HUQZ KK WH' DMR 7HIP LQDNRQRAFXY  \WHE&RP S
Z1@8D ([ HXWYHDOP S\KP HDXCORRHDGRHKID 6 WP HAKHLP RXQMR ( [ HAXAYH 7 DJHAZRXV2 SSRIWQW DVIQHIHAWRQWH' DMR
7HP LQDIRQRULL ( [ HAAWYH\MIP LDAMVHP ST P HYSXWXOQART  F L DVIQHIHANP P HADMD SURMR\XAK UHBXANROLO( [ HRAYH 7 DI HRQV
2 SSRMQW ROWHAOMWDA/QMH PROMWDGRH @ DWUWHAMR ( [ HHWYH6HSODMRQIURP 6HYIFH DG

Y  WHE&RP SO \KDOED \R( [ HHAHDOP S\KP FDK P RQZIMMQM[W @ VIRBZ IQJ WH' DMR 7HP LCDNRQHIXOOR
WHSIRGAR $ HIKMD  PXASOHGE % ROHKXQAMGSHIHW R WHP RQKD SUP LXP VI RUFRQMXDIRQR KHIGK FOHFRYHIHXQGHU
\WH&RP SO0 VI URXS KHIGK SDQI RUSXSRAVR FROMDONRQFRHIIHXQGUT %R WHERH 38296$ " Z W UASHRARWHP [j LP XP GYHCR
FRYHIDIHIQH I HAWR( [ HHXWYHDQG KHASRXHDQGG-BHIGHOVDVR P P HADMY SURMR\KH' DMR 7HIP LCDIRD DG

YL WHERP SDQ ZL@ED ( [ HRAYHDSUR UDAG DOROCERXVI ROKHI MVADD, HULQZ KIFK \WH' DMR 7HIP LODMRQRAFXYHDXOOR
L WHDP RXQN [ FPAWHZ RXGKDYHHAGHG U DY XQGUT E L IRAKH\ HOUR \MIP LDARQEDVHE RQOAMIO LDGADOSHIRUP DAHI RAKAK [ MDD
\ HIUWP H LL DIUTFAMRQ \WHQ®P HDRUR Z KLIFK IMWHQ® BHUR 1 X@P RQKVIQWHI VDO, HOUSUHHAQ) \WH' DMR | 7HIP LODINRQ DG \WHGHIRP LCDRU
R ZKEKIVEHOH  SURMGG\WDNAXAK ERQOV\KDBEHSOAGRQD L WHSUH FWEEDKHG SHIRP DFH\BLIHVOHLQ| CRWVFHWLHGE. \WH&RP P WH\R
KDYHEHHQP HADQG\XAK ERQV\KDTEHSOGIQDMQIBGIOP S\KP FDK SD P HOMR GAMMDQWRDGRHKID 0 P RONVONMMHHIGR WHI VDD
\ HDULQZ KLFK WWHERQXVLYHOHS SURMGHG I XUKHWKDAL ( [ HRXAMHWWIP LCDM/HP SR P HMBXUXDQMR T F L XSRODUHSRNROLO( [ HFAWHY
7O HAVRXV2 SSRIMQW \KAK SURIDAG ERQV\KDQEH FOBXOAMS EDHGRQ( [ HRAMH 7 DL HVRQV2 SSRIMQW DVIQH T HANP P HADMD SURWR
\KAK UHBAIRQLO( [ HRAYHW 7 DI HARV2 SSRIMQW DG

YL  DOUMMPAGERP SIQ &RP P RQBVRAN RUXQIWZ KLFK UHSUAHQNWKDUW/R &RP ST &RP P RQB\RN H FOXAQ) WRHWDATLH
\NEVAAR SHIRP DFHFRQAWRYY 35 HAMPAMGEVRAN  JUDQMS\RDQGKHBE ([ HHAWHDVR WH' DMR 7HIP LQDIRQZ L@EHRP HLP P HADMD YHWMG
D/R \KH' DMR 7HP LCDNRQDQG [QWHFDHR XQW \KDOEHVHWBGZ DBMOV[W QD VIRTBZ LQ) \WH' DMR 7HIP LCDARD RUDQ. MMM
BIXUWGE t  $ R \WH&RH DG

YL  DORSWRQARDFTXUH&RP SO &RP P RQ6\RAN RUDBSUHADIRQUUKWZ W UASHRR\KDW/R &RP SO &RP P RQB\RN
32 SIRY  JUDQAMG\RDQGKHBE ( [ HXYH



D/R \WH' DMR 7HP LADNRQWDAZ RXGKDYHEHRP HYHAMG B\ @BVHR WP H Z MMQWHEHQV IRU P RQN SHIRGLP P HADMY | RIBZ 1) WH
" DMR 7HJP LODNRQKDG( [ HAXAWYHUP DGHGHP SR H3GXUQ) \WAK SHIRGZ LAEHRP HIP P HADAMD YHAMGDVR \WH' DMR 7HIP LCDIRQ DG

[  COYHAMGEVKH HAMHG2 SNRY/JUDQAG\R OQGKHIBE ([ HXWHDVR \WH' DMR 7HIP LODIRY LFOAQ) \WRHZ LK
CFRHBLDAG YHAMY SXOXCOART D YL \KDOUP DQH HAMEGIMRIK WHHIMHUR $ WHRIWIQDCH SUDIRQEDMR WH2 SIRQ % \KH
QHMN W @ IRTBZIQ \WH' DMR 7HP LODNRQ RU & WHAOMMDMKHWON W DQAYHYOY R \WHRWICDOEDMR JWQAR \WH2 SIRQ DQG

[ DD UAIRMGERP S0 &RP P RQB\RAN RUXQWZ KLFK HBUHHQNVKD/R &RP SDQ &RP P RO6\RAN FRQIM HUWROWH
\DM CRNRQR \WHUHDMG SHIRP DRHUATXLP HOV 2 3HIRIP DOAH5 FANPAWGE\RAN  JUIQMS\RDQGKHBE ([ HAXAWHDVR WH' DMR 7HIP LQDIRQ
\KDOEHWHDMG DVI RTBZ V

1 WH' DMR 7HP [QDIRQRAFXWYGAUQ) WHI LWV HIUR D3HIRP DFH&N R DVGH LQHELQ\KHSSIFCEBILY DG
DIUHP HQV DSRWMRQR \WH\RIEDKDBR &RP SIQ &RP P ROG\RAN \KEMPAR\XAK [ 06 SUR IDMGEDHERQWHQ® BHUR @ VHIBWHGIQ
\WH3HJRWP DOFH&\ FBIDVR WH' DMR 7HP [QDARQ \KDDYHWDAXP LQ) \BLIHABYHYR SHIRWP DgFH DQG\KAK [ UG \KDOEH\VHMBG R DM
WOQWRDGRHKOD 0 PRONVO\MMH' DAMR 7HP IQDIRQ RUDQ MAMMUTXUBEGE 1 $ R WH&REH DG

1 \WH' DMR 7HP LCDNRQRAFXWYD\MAKHI LYAY HDUR D3HJRIP DFH&\ FB DSRUWRQR \WH\WRBDKDUVR &RP SIQ
&RP P RQB\RAN EMPAR\KFK [Z. D6 SUR UDAGEDHZROWHQ®P BHUR @ VHDSVHGLQWH3HIRWP DOFH&\ FBIDVR WH' DMR 7HP LDIRY
IVWEHQ) XQEHIXNRRGWWD/BURDIRQ\KDIGRAZSSO L WH' DMR 7HP LQDARQRAYDN\MMWHHIGR WH3HIRP DGFH&\ FOIEXVEUR MR WH
\HABP HONEDMR \KHIY DG \KDOYHWEDHERQOAMIOSHIRUP DOFHDARHHIGR \WHIX@BHIRP DRH&\ F®1 DQGVKAK [ DLG\KDOEH\HABG
ROMMKQWROGRHKID 0 PRONVOI\MMHHIGR WH3HIRP DFH&\ FOI RUDQ MAM@MUTXUBGE t $ R WHEREH

SIRMGHG KRZHYHU LI ([ HAXAYHLY'S HIVHP HOAHDILEGIRQWH' DAMR 7HIP LQDIRQ \KAK 3HIRUP DIFH5 HAURMG 6\RAN
\KDOEHWHDMGIQIFFREFHZ Wt G Y  DQGQRMMV D[ DB

[L \RWHH \WONRMHHR RIHSOGRUSIRIGHS \WH&RP SDQ Z LADIWP HD SD. RUSURYIGHR ( [ HRAWYH SXUXOQAR \WHWP 1) KBV
R WHFRQURTQ) WP VR DQ SO SIIUP SRIA SURNH FRQUAARUDIBHP HOAR \WH&RP SO DO RAHUIP RQVRUEHH W LFOQQ) EXVWRW
@P MG SUYIRA® HLHE EXWXGEOG DOQMOLGFHMYHIY. DB/ SUMRAD HAHEEXXEOGERY WP LGRHMWHIY DB/ DGGSUIRSHO GRAP HOMG
DQGCBSURYHG EXVXQEIG BMQHWH SHOHY UNXLUHGWR EHSOG RUSURMGHG RUZ KK ( [ HRARYHLY HIILEEGIR UFHYHXQEHUDQ KK STQ SURILEP
SRIA RUSIIAIAHRUFRQMPARUDIUH-P HOWR WH&RP SDQ \KFK RIMHUDP RXQIV DG EHH IWAKDTEH KHHD WUUH HUHG AR DVKHS 2 \HYAHH LW

E $IWRIQRIHIRDZ W D&KDQIHIQ&RMIRDS5 HLIGMROE ([ HXWHIRJ RRGS5 HDRQ 7HIP IGDIROF WHERP SDQ 2 \WHU
7KDQIRUEDAH ' HDKRU IMEQW |, | \WHHRAFXYD&KDIHLQ&RNRIDQG\WHERP SO0 WP LDA( [ HFRAUWHVHP SR P HMWRKHKDRI RUE.DAH G-DX RU




" MEOVEHRHWHVHREG € DQRYHYOY R \KAK & KDQHLQ&RQMRCRU( [ HXMHUAMIQVIRY* RRGS HDRQEH RIHWHVHFRQG & DQQYHIOY R KK
&KDQIHLQ&RQNROWWHD DOGZ WK UASHRAR\KHSD, P HQVDQGEHH IWGHAUB-GIQRDXAY L WUIRIK I R MV E RQD U ( [ HXWHH HXOW/ DGR
QRAYR\H WH5 HBDHZ LMQV[W QD VR WH' DMR 7HP LDIRQ

L WHE&RPSIQ RUWAXFFHARU \KDDED \R ( [ HXARYHWHS FRXHG2 EDJDMRQYV/IQDOP S\KP IQFDK Z MMQWLW AV
DWUKH' DMR 7HP LODIRQ DG

L WHERPSI) RUWMKFFHWRU ZLOED ([ HFAWHWER WP HAKHLP RXQAR YDHE0DY  DV/IQHIHAWRQWH' DMR
7HP IQDIRQRULL ( [ HAXAWYH\MIP LQDM/HP ST P HYSXWXOOMRT  F L DVIQHIHAWP P HADMD SURMR\XAK UHBANRQLQYDHEDDY |, | \WH
SKOQHIQ&RQMRAVDT  $ &KOQJHIQ&RQWROWHER WP HVUDHGEDMY [P RXQED CEGIXQGUMYT  E L Z LOEHSOGLQDMQIBGIOP S\KP
RQWHS$ SSTFLEGI3D. ' DM + RZ HYHU Ll \WHEKDHIQ&RQMRAVQRDT  $ &KDYHIQERQWROWHWER WP H/9DHEDMY TP RXQUED, CEGIXQEHU
WMVt E IL ZIOEHSOGIQWUWH SO

\KH | LVEDYZ LOEHSOIGLQ\WHIP RXQADQG DARHWP HOQGIQIRP FOBGIRUQT D IL
\WHVHARQG SOV LOFHSOGLOWHDP RXQADQE DAWHWP HDQGLQWHIRP FOBGIRUQT D UL DQG

\WHEDDGFHZ LOEHSOGIODMQIBGIOP S\KP RQWHE@MWDAWQMH PROMDGRH @ DWWHAEMR
( [ HAXARYHV/6HSOUDINRQI URP 6HYLIFH DG

L  DvDEAWRDOHYHDFH DOGCRAQIOHKR DY ERQVIRUKHI VDO HIUQZ KIFK \WH' DMR 7HIP LADINRQRFXY \WH&RP S
RUW\KFFHWRU Z LO@ED ([ HFAYHDOP S\KP HDOOR\ER WP HAKHIP RXQAR ( [ HAAWYHV7 DI HRXV2 SSRIMQW DVIQHIHAWRQWH' DMR
7HP LQDIRQRULL ( [ HAAYH\MIP LCDAMVHP ST P HYSXWAXOQART  F L DVIQHIHAWP P HADMD SURMR\XAK UHBANRQLO( [ HRAWHY 7 DI RV
2 SSRWQW RQWHAOMWDAQMH PROWOGRH @ DWUIWHMR ([ HHAWYHV6HSODMRQIURP 6HYIFH OUG

lY  WHE&RPSIQ \KDOED \R( [ HHAWHDOP S\KP FDK P RQIZIMQM[W @ VIRBZ Q) WH' DMR 7HP LDIRQHNXCOR
WHSRGER $ HIKMD — PXUBIHGE % RGHKXQBHESHRQWV R WHP RQKD SUHP LXP VI RUFRQMXDIRQR KHIBK FOHFRYH I HXQGHU
\WH&RP SO0 VI URXS KHDBK SDQI RUSXERA/R FRQMDIRFARHIIHXQGH&2 %6 $ Z W UASHRARWKHP [ LP XP GYHOR FRYHIHLQH I HAWVRU
( [ HPARYHDQGKHASRAH DG G-SHIGHVDYR P P HADMY SURMRWH' DMR 7HP LODIRQ DG

Y ([ HAWHZ I OEHHQV®GWRDSIR IDMGERXVXQGUt  E L IRUKHI VDO HUQZ KIFK WH' DMR 7HIP LDNRQRAFXY WH
P RXQDQGWP LQ) R Z KIFK \KDDG-BHIGXSRQZ KHOWH' DMR 7HIP LDNRQRAFXY DVIRTRZ V

L WH' DMR 7HP [QDIRQRAXYEH RIHWHHIGR \WHI VADO, HDULQZ KIFK \WHE&KDQIHLQ& RMRCRAFXUMG WHSIR
UDMEERQXVZ L@HIXDD L. RHKXQBHESHRHQV R ([ HFPAYHV7DIHRQV2 SSRIMQW DVIQHIHAWRQWH' DMR 7HP [QDIRQRULL
( [ HRAMYHAP LCDMV/HP SRR P HMBXOXOQAR T F LU XSRQDUHBAWRQLY( [ HHAWYHV7 DI HFRV2 SSRIMQW DVIQH I HAAP P HADMD
SURMR\KFK



UBANRQLQ( [ HHAWYHV7DJHRXV2 SSRIMQW WP HY LL DI TRNRY \WHQP HDRUR Z KIFK IVWHQ®P BHUR 1 X@P RQKVIQWKHI VDD, HOU
SUFHAQ) WH' DMR 7HIP LQDIRQDGWHGHIRP [QDRUR ZKIFK MEHYH  DQG\KAK SUR UDMG ERQOV\KDTEH SOG QR MMAKDQE R OQG
RHKDD 0 PROMVOWMHHGR WH&RP SDQ I MWD HOUZ KIFK LFOGHY( [ HAWHY' DMR 7HP LDINRQ RU

U WH' DAMR 7HP LDIRQRAPWYGAUQ) DI VA0, HONKDAE-D DQ O WMHE KD HLQ & RQNRORFPXUG \WHSUR UDMG
ERQXV EDHGROWHQ®P BHUR | X@P ROMVIQWHI VD0, HIUSWHAHAQ) WH' DMR 7HP DIRQDVGHAUEGIQT E Y ZIGEHEDHBRY
CRXDCSHJRP DFHUAKXWVD/FHWIHGE, \WH&RP P WHDAKHHIGR \WHI VA0, HIUDQGZ L@EHSOGR ( [ HRXWHQR @AMAXDQE R DQGRH
KDD o PRONVO\WIWHHIGR WHERP SDQ VI MO HIUZ KIFK LGFOGHY( [ HOAWHY' DMR 7HIP LQDIRQ SURIGHG\KDA ( [ HRAYH
\MP LCDAMVHP SR P HYSXWMOQAWR T F L XSRQDUHBAMRQLQ( [ HRARYHV 7 DL ARV SSRIMQW \KAK SURIDAG ERQV\KDTEH
FOBX @M EDHGRQ( [ HAWYHV7 DI HAPRQV2 SSRIMQW DVIQH | HAAP P HADMD SURMRVKEK UHANROLO( [ HRAH 7 DL HWRV
2 SSRYQW D06

YL DO HAURMG6\RAN JUDQMG\R DQGKHTE ( [ HHMWHD/R \WH' DMR 7HP LQDNRQZ LOEHRP HIP P HADAMD YHAMGDVR \KH
" DMR 7HJP LCDNRQDQG LQWHFDHR XQW \KDOEH\HWBGZ BMQM[ W @D VIRTBZ Q) WH' DMR 7HIP LCDIRY RUDQ MAGDMUTTXUGE
$ R \WH&RH DG

YL  DOR SARY/IWDQMRDGKHBE ([ HAHDVR \WH' DMR 7HP LADMRQZ L@EHRP HLIP P HADMY YHXMGDQGH HAMEBID/
R \WH' DMR 7HP LDIRQ DG

YIL  DOYHAMGEXWGH HRVHG2 SIRQ/IIRMRDQGKHBE ([ HAWHDVR WH' DMR 7HIP LGDIRQ LFOAQ) WRHZ W
CFAHBLDMG YHAY SXMOQART E YL ZL@UP DOH HAMEGWRIK WHHOMMHR $  WHRIWLGDCH SUDARQGDMR WH2 SIRQ RU % \KH
QHMN W @ IRBZIQ \WH' DMR 7HP LD RU & WHAOMMDMWHWOK % DOQYHIOY R WHRIWIGDOEMR JUIQAR WH2 SIRQ DG

[  0Q 3HIRP DOFHS HAMRRGEWWANJUDQAG\R DQGKHISE ([ HXWHDVR \WH' DMR 7HIP LODMRQ\KDGEHWH-DMG DV RTBZ V

I \WH' DMR 7HP LCDNRQRAFXYGAUCQ) \WHI LY HOUR D3HJIRIP DFHE FB! \KHLY. DUG\KDDYHANQI XD Z WRXW

SIRDIRY DXKP 1Q) \BIHABYHYR SHIRWP DGRH DQG\KAK [ OLG\KDOEH\HAMBG (R DMMOQWRDOGRHKOD 0 P RONVD\MMH' DMR
7HP LDIRQ RUID MMMUTXUBGE T $ R WHE&RH DG

I WH' DMR 7HIP LADNRQRARXAY/ O WMUWH I LYY HDUR D3HJRUP DERH&\ F WH LY. DG \KDDYHMI XD Z KRXW
SIRDNRQ EDHGRQOAXDCEHIRIP DFHDAKHHIGR WHIX@BHIRP DEFH&\ R DG VXK [Z DG \WKDOEH\VHMBG (R



OMMWIQWRDGRHKID 6 P RONVOINMMHHIGR WH3HJRP DFH&\ FOI RUDQ MAM@MUTXUBGE T $ RWHE&REH

SIRMGG KRZHHJ U ([ HEAWHLYS HHP HOAHDJLIEBIRQWH' DMR 7HIP LADINRQ \XFK 3HJRUP DOAHS RAMRMG6\WAN
VKDOEHWHDRGIQFR@MAHZ W T G Y  DGQRWIVT E [ DG

[ R WHH \WQACRAH R RIHSDGRUSIRVIGHS WH&RP SDQ Z LGP HD SD. RUSURYLGHR( [ HPARYHRH2 WWHUYEHCH LW SXOBKOQN
RWHWP 1) XBVR \WHFRQURTY \MP VR 0Q SOQ SIRIUP SRIA SURWH FROMPARUDIUH-P HUWR \WH&RP SIQ

F QS QIASDIROR D&KIQJHIQ&RQMRO7HP ICDIROR \KH&RP SO 2 WHU7 KIRIRKDAH * HONRJ NHQW RUS HLICDIROR
([ HXWYHIRY RRG5HDRQ , | ([ HAXWYHVHP SR P HQAWMP ICDAGE. WH&RP SIQ. RKHADQIRUEDAH G-DKRJ MEONV RY [ FHMYHURLIQVIRF RRG

5 HDRQD\MAMHIMKXOGFHR  SUAWUHPDHRUDI LOQY) VP DEHZ W WHEHRXUMKY/DQG( [ FKDQIH&RP P MRQUHIDLAQ) DWBQLRANRYZ KIFK FRXG GOG\R D
&KDQIHLQ& RQNRCDQGWHHLY D& KD HIQ&RQURCD/DUAXOR \WHFRQXP P DIRQR \XK WDQLANRQROAMMDQQH  PRONVDGGRH @ DWUWH
@MR ( [ HFYHV6HSODIRQIURP 6HYIFH WHD

L ([ HPYHZ LOFRQMXHR EHHDIEGIVR UFHYHKHEHH IWXQGE-UT D LQWHIP RXQAIQGIRP DQGDMHWP HSIRIG-GLQ
D BXW

L ([ HAYHZ LOIQDBAMRQUHFHYHWHEHH IWGHAIEGIQT  E Ul JUDMJI DVLL KHUHP SR P HKDG EHHQWLP LCDMGZ R
&DAHRUMKHKDG UL QGHG I RUF RRG5 HDIRQDAKHARQKP P DNRQR \IKFK & KDQIHLQ&RQURO SURVGHS ( [ HXRYHLP P HADMY | RTZ LQ) \WHEKDQIHLQ
&RQMROKDEKDYHWP HD H HRXWG DG QRABYRNHG\WHS HBDHGAFUBHGIQT E DQG IXUMHUSIRIGHG

\WHIHZ LOXQGHUQR ALURXP WBGAH/EHDQ. GSIFDARQZ KDARYHUR DQ SD P HQVRUEHH IWEHEHQWYT  F L
DGt F L

\KHDCAWR DOHYHDFHEHHIWSIRIGGXQ@EHUt E L & Z IQEHSOGIQDMQIBGIOP S\KP ROWHEMWKDA/QCH
PRONWDGRH @ DWUWHEMR ([ HEXWHV6HSDDNRQIURP 6HYLFH

\WHVHYHDFHEHH IWSURNG-GXQAHUt  E UL Z I@FHSOGIQ@K R \WHVHYHDFHEHH IWFRQM SDMGE! T D
LY LQDMQIGIOP S\KP RQWHAMWDAWQGH PROMVOGRH @ DWMHEMR ( [ HXWHV6HSDDARQIURP 6HYLFH

1l WHEKDQIHLQ& RQURCRAFXYEH RIHWHADMWHSUR UDMG DOQMOCERVSIRIGGXQ@EUT D YL MAKHXGGWREH
SOG WHY( [ HFHAUWYHZ LOEHHIMBG\R WHIBDAUR HWHHSUR UDAG DOQOCERQVGHMP [GHSDGSAGXQEUT D YL RAWHSIR
WDMERQVAHMPIQGX@EUT E Y  BXVBOGIQWHIRP DQGDAKHWP HFDGIRUXQEUT D YL

DD RAMBQAQ 2 SIRYVJIWDQMS\WRDQGKHBE ([ HHAWHDVR WH' DMR 7HP [QDIRQZ KIFK | BG\R YHWKQE-UT
D VUL ZI@YHWXQEHt E YIL DARH&KDQIHLQ&RQMRO DOGWHAMR \WHE KD HIQ&RQMRY [EHWHDMSXQEHJt  E YL DV
([ HXRYHY' DMR 7HIP LCDIRQ DG



1l WHEKDQIHIQ& RRCRAFXYEH RHVHMBP HWR 3HJRIP DGRH5 HAMAMS 6 KDY JUIDQMS\R DQGKHEE ( [ HRXAYH
DVR \WH' DMR 7HP LODIRQ ( [ HAHZ LOEHHONMBG\RWHQ®P BHUR \KDW/R &RP Q. &RP P RQB\RAN \R EHGHIYHIHGXQEHU
t E I ZKFKZIQEHGHIYHIGIQWHIRP DQGDAKHWP HVKFK \VKDWVR &RP SI) &RP P RQB\RAN DUHRNHZ IVHVAKHXBG\R EH
GIVHIGXQEUT D |

G ' HDK' I\MCHEQWRUS HNHP HOAB SRQWH' DMR 7HP LADNRQGH\WR ( [ HAXAWHVG-DA ' LWMELAW RUS HNHP HQMAH&RP SDQ \KDD
D WR( [ HXHWHS FRXHG2 EQJDIRY/IQDOP S\KP IQFDKZ MMOQWLW QD VO\WAH' DMR 7HP [QDARY DQGZ W UASHRAAR \WHSD P HQVDQG
EHHIWGHAUE-GIQRIXNAY L WIRAIK LY R WV G Z W UASHRAR ( [ HFRAWHIS P HOARQD L ( [ HRXAWYHH HRXAMY DQGGRVQRABYRNH D5 HPDH
ZOMOV[W Q) VR WH' DMR 7HP I(DIRQ DG

L DObHAURMGE\RNJWQMS\WRDQGKHBE ([ HHAWHDVR WH' DMR 7HP LQDIRQZ L@EHRP HLP P HADMD YHWAMGD/R \KH
' DMR 7HJP LCDNRQDQG LQWHFDHR XQW \KDOEH\HWMBGZ BMQM[ W @D VIRTBZ Q) WH' DMR 7HIP LCDIRQ RUD) MAGDMUTXUBGE
$ R \WH&RH DG

L DORSIRYVIUQMRDGKHBE ([ HXWHD/R WH' DMR 7HIP LODARQZ L@EHRP HLP P HADMD YHXNMGDQGH HAMEBID/
R WH' DMR 7HP LCDIRQ DG

UL COYHAMGEXVIKGH HAVHG2 SNRY/JUDQAG\R DQGKHISE ([ HXWHDVR \WH' DMR 7HIP LODIMRY LFOAQ) \WRHZ LK
CFAHBLDMG YHXMY SXOXOQARWHI RRQ) VHOMIPH \KDOUP DQH HRMEGWURIK WHHMIHMR $  \WHRWLGDCH SUDNRQAMR WH2 SR
% \WHQGHMN ¥ @ IRBZIQ) WH' DMR 7HP [QDIRQRINKK RQIHUSHIRG DASHA HGLQWHSDQGRRP HQWRYHQQ) \WHOSSOFCEBILY 06
RJ& \KHEMKDAWWH  \WDQAYHYOY R \WHRUWICDOEDMR JUWDQAR \KH2 SIRQ DQG

LY DR JUBQR 3HIRP DAH5 FMMRRMG6\RAN JUDQMG R DQGKHGR ([ HAMWHDYVR WH' DMR 7HIP LODNRQWKDOEHWHOMG DY

IRGBZV
IQWHFDHR \MP [QDIRQRQIFFRXQMR 5 HIHP HOARQD WH LY. DB \KDDYHINQI XD Z WRXVBERDARD EDHERQ
CAXDCSHJRP DFHDMHHGR \WHI X@BHIRUP DIFHE\ FB! DG \KAK [ DG \KDOEH\HMBG R MAXDQW R OQGRGHKOD 0 P RQMVOMJ
WHHGR \WH3HJRP DOFH&\ FB1 RUDQ. MMIAMUTXUGE T $ R WHERH RU

LQWHFDHR \MP LCDNRQRQIFFRQM G-DKRJ MEOVRD WHLY DG\KDDYHINQI XD Z MWRXVBRDIRY
DAXP LQ) B HABYHYR SHIRUP DORH DQG\KAK 7 DG \KDOEH\HABG (R MAMDQ\W RDQGRHKOD 0 P ROMVO\MAH' DMR
7HP LDIR) RUID OMOMAENXBGE t $ R \WH&RGH DG

Y  IROWHSHIRGR P RQNVUTXUGE &29%6$ D\WAMH' DMR 7HP LDMRQGH\R ( [ HHWWHVGDK ' DMEON RUS HHP HOV
( [ HOMYHRUKHUG-SHGHQW\KDTKDYHWH UL KVWR HPRWARQIMODIROR  KHIBKADUHFRYH I HXQEHWHE& RP SDQ VIURXS SO Ll DI HGE\ \KHSDQ
IQOFFREIDFHZ WM &2 %6 $  SURMGHS( [ HAXYHRUKHJGHSHGHM\KDOED, WHHNHFRWWR \XFK FRYHIIH DG



YL ORWHH \WONRAKHAR RIHSOGRUSURNGHS \WH&RP SO Z LEOWP HD SO RUSURYLGHWR ( [ HRARYHWH2 \KHUYAHH LW SXUIADQ)
RWHWP [Q) XBVR \WHFRURTY) \MP VR D) SOQ SIIUP SRIA SURNH FROMPARUDIHP YR \WH&RP SO 7 KHWP 2 \KHUYAHH IWDY
XWGIQWYT G \KDIGFOGH Z WWRWEP MIMRQ DQG( [ HRAWYH RUKHUHWEMM DG RUEHH LELDUHAKDREH HQN@G\R UHFHYH BHH IWXQEHRK
SOQ/ SIRIUP V SUTRNAHY DG SRIFLHYUHDAY) \R G-DN. GMELON RUANIP HOAEHHIW LI D) DVDHOSSTFCEGIR ( [ HHMWHRQWH' DAMR
7HP LQDIRQ

H _&DAHRIORXQEY 5HUIIRDZ MR RRGS5 HDRD 5 HIDBBWR Z KHKHIRUGRADEKDQIHLQ& RMROKDIKDYHRARXUWHG L
([ HXMYHVHP SBR P HOAV\MIP LD RUSDAH RULL ( [ HRXAMYHYROQIBLKD UALIQVZ WRXY RRG5 HDIRQ WHERP SDQ v REM DARQYXQEHMLYS JUHP HOAR
( [ HPARYH\KDIDAMP LCDM RKHWDQIRUSD P QAR $ FRXHG2 EQIDARQYDG\WHWP HY SD P HOARUSIRYIMRQR 2 \WHUYHH LW $ FRXHG 2 EQ DNRQ/\KDGEH
NGR( [ HFXWHIQDOP S\KP LQFDKZ MMOQWLY @ VONMAMH' DMR 7HIP LQDIRY ) RAWHSHIRGUITXUGE &2 9%6$ DWAH' DMR 7HIP LCDIRQ
| RU&DXAVHRUI RAWH YROQIY BMIQDNRQE ( [ HRARYH ( [ HRXWRYHVKDITKDYHWH UL KVWR HBRAVRQIMDIROR  KHIKFOUHFRYH DI HXQEHMHE RP SO VI URXS
SORIQIFFRMIFHZ W &2 %6$  SURMGHG( [ HAXMHKDIED, \WHHOMHFRWIR \KAK FRYHIIH

| ) XTBHABP FONVGXEMAMRT G \WHSD P HONDQGEHH IWSIRMGGXQAHMY T \KDTEHIQI XOWDM CRNRQR \WHREQIDIRQY/R
\WH&RP SO DQGIWDH LADMAR ( [ HAXWYHXQEHYS JUHP HOARUDQ. RKHUSDQ DIUHP HWSRTA RUDUDQIHP HOAR \KH&RP SO DQGIWIDH LADM/XSRQ
KHAMP LCDIRQR HP SB P HQV

t 1 ROH FOMYIWR 5LIKW 1 RMQJ LQWVS JUHP HYNKDIBUHYHARITP W] [ HRAUWHVFRMXQ) RUIXMMHSDMASDIRQLOD) SOQ SIRIUP
SRIA RUSIRAPHSIRMGGE. WHERP SIQ DQGIRUZ KIFK ( [ FPAWHP D DO\ RUVKEMPART G \KDODQ WQJ KHHQQP IWRURKHZ VHDH HAAKEK
WKWDV( [ HRAWHP D KDYHXQEHUDQ FRQUEFRUD) UHHP HAZ IW\KH&RP S $ P RXQIVZ KLFK DUH YHWMG EHGH IWRUZ KUK ( [ HRXWWWHLYRKHZ VHHQINBG
R UFHYHXQGUD) SOQ SRIA SURNMHRUSIRIUP R RUDD. FROMFPWRUDI UH-P HOAZ LW\WH&RP ST DARMNEVHNXHQAR\WH' DMR 7HIP LODMRQ\KDGEH
SD CEGILQIFFREGFHZ IW\KAK SOQ SRIA. STRAFHRUSIRIUP. RUFRQMEFWRUDI UHHP HOW A-BADVH STAMD P RAILHGE! \WV$ JUHP HOV

t 7WDN HONR &HWIO3D P HONV

D $Q\WMQ LOWHS JUHP HOMRWHFRQMY QREIWMEAQ) LQWHHHMHS FFRQI ) WP DVCHIGHSEHBRZ  \KDDGHMP [GHWDV
UWFHSWR DEBD P HQN DVGHIGHGEHBZ  Z RXGB\KEMRW [ HOAWHVRWHH AVHVY XQaHUt R \WH&RGH \KHS$ FFRXQIY) ) LLP \KDIGHMP [GHZ KHAHAR
BBAHDQ R \WH3D P HQVSOIGRUSD: CEGISXWXDQMR\KHS JUH-P HOMKHES JUHP HYVBD PHON  \R\WDAKH3DUIFKXMO DOH DV/CHIGHGEHRZ R DD
3D P HQN LQWHDIJWIDM HXOYWHG D H-+ DUERUS P RQAVD/GHIGHEEHBZ 7 KHS JUHP HYBD P HOMKDREH\R BBAHGRD Ll \KHS FFRXQI ) LUP
GHMP LGAAKDN] [ HAXWYHZ RXGSKDYHDJIWDMIL /8 I\WU7L] 5 HHSWDVGHIGHGEHBZ R DIJWIDM3D P HQWL WHS JUHP HYBD P HQVZ HH\R UHBFRS | |
\WHS FIRXQIGY ) LLUP GHMIP LGH/ARDY [ HRXWWYHZ RXG QRAKDYHDIWDMUL H/S 1WWU7] 5 HFHSWR DIJUHIDM3D P HQVL WHS JUHP HYBD P HQVZ HIH\R
WA ([ HHAYHWKDEUHFHYHDES JUH-P HBD P HOMR Z KLFK ( [ HRAMYHLY HON@GKHIXQEH)

E 1 \WHS FFRXQIY ) WP GHMP LGHAKD/S JUHP HYBD, P HON\KRXT@ EHUHFHE \R \WDAKH3 DUIFKXMO DOHR  DOBD P HV LQWH
DIJWHIDM HIXOYWH6E D H-+ DUERUS P RXQMKHERP SO \KDTBURP SI® JLYH( [ HFRXYHQRIFHVR\KDW | HFAADQGDFRS. R \WHGHEIGG FDBXDIRY



WHIR $ @CHMP [QDIRQY/P DEHE WHS FFRQIY ) P XQGHMAYT  \KDIEHEQAQ) XSROWHERP SDQ DG( [ HAXWHDQG\KDTEHP DEHD\RRQDY
WDRIED SIRNEGIDGIQ@RHHMWDMMWIIIWMD @ VIRTZLQ) WH' DMR 7HP LGDIRY ) RUSKSRA/R BHBAQ) \WHS JUHP HYBD P HOMRWDV
\KH3DULFKXMO DOHR DTBD P HNV LOWHDIJ B DM XD WHE D H+ DUER S P RQARQD [P RXQVSD: CEGIXQEHMHS JUHP HQVDQGQRRAHIBD! P HV
\KDOEHUWGAEG 7 KHUHBAMRQR \WHIP RXQNV'SD CEGIKHMXQEHU | CESIFCEG! \KDTEHP DEHE. UHBAQ) WHSD P HWDQGEHH IWIQWHI RBZ 1) RGU L
FDK SD P HOVADWP D RAEHYDDHGXQAHUZWDVSHI 1 * 4 $ F @ F°  IL HIXW EDHGSD P HOMKDWP D QRAEHYDDHGXQEH) F UL
FDK SD P HOVADP D BHYDOHGXQAH)  F LY HIXAW EDHGSD P HQVWDP D EHYDDHGXQEH)  F DG Y RMHMWSH/R BHHIW W UASHRAR HIK
FDMRY R WHIRHRQ) KK UBANRQ\KDTRAXU LYK [\ UASHANR CP RQVMWDAHCGRY GH HIMGFRP SHODIRG ZIWQWHPHIQQIR + $ R \WH
&REHDGQH W2 LW UASHRR SD P HOMWDADUHGH HUHG FRP SHODIRY LQHIFK FDH BHILQRQ) Z W SD P HOVRUEHH IW\KDADUH\R EHSOIG\WH I DUKHINGD

WP HIURP \WWHS FFRXQIG) ) LUP VGHMP LCDIRQ $ @ HVOQGH SHOAVR WHS FRRXQIQY ) LUP \KDREHERH\RBO B\ WHERP SIQ

F $VDUKOR \WHXGHWEQN [Q\WWHDSSTFDNRQR 1 R \WH&RGHDAKHWP HR \WHIQUDOGHMP [DARQE. \KHS FFRXQIY ) LUP
KHIMXQGHU IV SRMEBGIKDAIP RXQNZ LOKDYHEHH SOGRUGMMEXMGE. WHERP SDQ R RUIRAKHEHH VR ([ HRXARYHSXUXOQAR\MLYS JUHP HIWKDV
\KRX@ QRDYHEHHQ\R SDGRUGMMEXMG HIFK DQ32 YHSD P HOWV RAKDATGAWRDCEP RXQVWDIZ LOKDYHQRBHHY SOIGRUGMUEXMGE. \WH&RP STQ \R
RUIRUWKHEHH VR ([ HARYHSXUXCQAR\KLYS JUHP HOVRXGKDYHEHHQ\R SOGRUGAMMEXAG HIFK DQ28 QGHEN P HOV , QWHHYHOAKRDARHS FFRXQICY
) LP  EDHGXSRQWHDWHWRQR DGHLAHA B \WH, QMGDC5 HYHXHBEHYFHDI DQWMWHERP SIQ RU( [ HIXWHWDWKHS FRRXQIG) ) LLUP EHIHYH/KDVDKLIK
SURTTHOV R \KFFHW/GHMP [GRAKDADQ2 YHSD P HYWDYEHHQP DaH DY KK 2 YHSD P HYASDGRUGMMEXAGE. \WH&RP SO0 \R RUIROWHEHH IWR
( [ HFXMH\KDREHWEOGE ( [ HAWWHWRWHERP SDQ DVDSSTFCEG! \RIHKHUZ W LQMBMADAKH DSSTFCE®!| HEHDODMSURNGHG I RUIQ T | RWH
&RAH SIRMGHS KRZ HYHU \WDICR \WKFK WD) P HWKDEHUHTNXULHG L DGR WHH WRAKAK GHHP H3UHED, P HOAZ RXTG GRAHMKHUUHBAHWWHIP RXQIARQZ KLIFK
([ HIAHLV\VEMAARY XQG-UT DGt R \WH&RGHRUHHDMDUH XQGR \KFK I H , QWHHYHIAKDARHS FFRXQIQ ) LLUP - EDHG XSRQFRQURTLY
SUAHEHQNRNKEWBQIDCDANRINY GHAMP LGH/KDATRS QGHSD P HYDVRAFXUWHG DQ \XFK 8 QGHSD P HYWKDTEHSURP S SOGE. WHERP SIQ VR RUIRAWH
EHHIVWR ([ HRAHVRI HAHUZ LW LQMAXNDARH DSSOFCE® HHDODMSURYIGHG | RUQ T | R \WH&RH

G 7RWHH \WONHDXHAMGE ( [ HRARH WHE&RP SDQ \KDIFRRSHIDMZ W ( [ HAXWHIQJRRGI MW IQYDONQ) DOGWHS FFRXQIY) ) LLP
\KDDENHLQR CFFRXQARHYDOHR  VHYIFH/SIRYIG-GRAR EHSUIRYIG-GE, ([ HPAWH LFOGQ) Z WKRAMIP MBARQ ( [ HAARYHVDIBHQ) \R UH WQI URP

SHIRWP LQJ VHYLFH/ SXYAOQR DFRYHIDQARAR FRP SHMRUMP LMUFRYHDQVEH RIH RQRUD\MAWH@EMR DFKDQIHIQRZ GHIKLS RUFRQARCR \WHE&RP S0

ZMQWHPHQQI R4 $ E R WHILDOWXDMRYX@UT  * R WHERH \XFK\WD/BD P HWIQUASHAWR \KFK \HYLIFHVP D BHFRQUGHIG
GDRIEGIARR SFODNRQZ MMQWHPHIQQI R 4 $ DG4 $ R4 $ R WHIQDOMWIXDMR/XQAHUE  * R WWH&RGHDQGRUH HP SWURP \KH
GHIQURQR WHWLP 2 SDIAKMSD P HQVZ MMQWHP HIQQIR 4 $ D R \WHILQDOBIXOMRY/XQAUt  * ROWHE&RGHIQIFFREDFHZIWA $ DR
\WHI LCDOBIXODMRY/XQEHUE * R WH&RGH

H  7KHIRBZ Q) WP V\KDTKDYHWHI RBZ LQ) P HIQQIVIRUSXSRAVR WLVt

L 3$FRQN)) P \KDTP HIDDIRDD WHRIQ] HERHWLHG SXEQF CFFRXQIY 1LUP RURKHUSUR HARIDORIDQ] DARQ\KDY
LVDPHWIHG SXEQF DAFRXQIY) |LUP UFRIQ] H5DVDQH SHWQGHMP LQDIRQY/DIGFIBXMIRY/IRUSKSRHVR T * R WHERGHWDMWAHBRMGE. \WH



&RP S SURMR D&KDQYHIQ&RQUR] RUSXERA/R P INGQJ \WHDSSIFCEGI GHMIP LQDIRQYKHIXQG-UDQGLY WDREIED CAR-BEGIVR ( [ HXWYH Z KLFK [ LUP
\KDICRWZ RN [ HRXAMYH FRQHVEHDI LLUP \HYIQ) DY CFFRXQIQNRUDXGVRUI RAVHLQEYLGKDD HMWY RUIURXS HI HANY \WH&KDQIHLQ&RNRO

L 31HS W70 5HHSW\KDOP HIQWHSUWHIWDOH D/GHMP IQGIQDFREFHZIMMT  * E $ WL DB * G
R WH&RH R D3D P HUHAR DO HVLP SREGRQ( [ HXWHZ W WASHAMWHHRXQ@GEUT DG R WH&RGHDQGXQGEHUCBSIFEG MM DG G0
@7V GAMP IGGE D5SOLQ) WHKLIKHAWP DILQDODMXQGUT R \WH&RGHDOG XQGHMBIMDQG GFDODY. VZ KLFK DSSTHG\R ( [ HRAHIAE] CEGILGRRP HIRU
\KHLP P HADMD SUHFHAQ) Y CEGI\ HIU RAVKAK RKHUDM Y DAKHS FFRXQIQ) ) 1P GHMP LGH/\R EHANHD R CSSO WK ( [ HAXWYHLQWHUHBYDOAR] \ HOUV

UL 33DIFAKXAMIDOH R D3D P HYNKDTP HIQWHSIHHAWDDHDVR WHAMR \WHKDQHIQFRQARIRUSKBRHVR T * R
WHERGHR \WHSRWRQR \KFK 30 P HOAKDWFRQXAM/D® SDIFKXMSD P HQVXQAHUT  * E R WH&RGH DVGHMP LGHGE WHS FFRXQIY ) LLP IRU
SXBRH/R GHMP LQQ) Z KHKHUDQGWR Z KDV \MIAKHH AMVAVE XQaHUT R WH&RGHZ LODSS® \R\KXK 3D P HW

lY 330 PHV\KDOP HIQDQ SD P HURUGUMEXIRQLOWHDMHR FRP SHODIRD ZMMOWHPHIQQIR T * E RWH
&RAH WRRURUWHEHH IWR ([ HFAYH Z KHAHUSDIG RUSD: CEGISXWXOQMR\KHS JUHP HOARURKHZ \VH

Y  360H+DERBPRQNVKDOPHY WP H/( [ HAWHW2 EDHIP RQN ZIMQWHPHIQQIR 1 * E R \WH&RH
| 7KHSIRMMR/R WV \KDEDWWYLYHWHH SILDIRQR \KHS JUHP HQIV

t S&RIVR ( QRUIAP HWV, QQR HYHINKDTY [ HRXHEHREQI DAMG\RVHHN RAMHUHP SR P HOAR ZD R P MDARQR \WHIP RXQN'SD CEGIR
([ HFXMHXQEUDQ R \WHSUIRMMRQ/R KLY JUHP HQADQG VKAK CP RXQIM\KDIGRAEH BHBAHG Z KHKHURUGRW [ HFRAWHREBIQVRAHHP SBR P HOV, QDQ
CRAMRQ\IN-DLQIRRG | DMK UHIMCY \R\KHHI RUAHP HOAR WLV/S$ JUHP HOARUDQ. SIRVIMRQKHIHQ LGFOAQ) DY EMDNRQSIRYMRQIQT ([ HAXWH\KDEEH
HOMBG\R EHSOIGDD DQGOUFRWIONGH SHOHVIGRXUWHGE. KHUQHIRIAQ) RUMKEEDWKIQ) KHUUWKWWHIKQEHU LGFOGQQ) Z WRXIP MIMRQ UDRIED!
DVRLCH VI HY DQGZ KHKHURUGRACEXUHG QMDD EDQNXSF. RUDSSHIDM SURAHHAQIV EXVRQD L ( [ HHAYHIVAKFFHM XCRQDABDIRGHP DMIDOMAKHUIMAG
LQWHHI RUAHP HYBURFHHEQ) $Q FRAWVRUH SHOHAAKDARKHZ IVHP HAAHUATXULP HONI RUHP BEXUHP HOXQEHUWYT  \KDREHUHP EXUHGZ WMOQRH
KXQBHG DG\ HQV @ VR \WEP IWRQE ([ HAWHR DUHNXHAVRUBHP EXYHP HOVBXWQGR HYHMDMAKDQWHOWED R ( [ HWWYHWAG] CEGN HU
| ROBZ QY WH CEG\ HDULQZ KLFK ( [ HAXWYHEHARP HVHQMBGWR \XAK UHP EXVHP HVR BDRQR BHQ) \KFPHW XCRQDABDWIRHP DAUDOMMH SUIRMGHED
UIXHIWRUUHP EXHP HQDVEHHQP DCH

t 5 HRUAHQIBIRQ/DOG:  DUDOMNY ([ HIXARYHKHIE U-BUAHVDQG Z DUDOMR \WHERP SO WD [ HIXARYHLY QRADSDMV\R. RURKHZ VH\KEMPA
\R DQ ARYHIDQARAR FRP SHMZ LW DR SHYRQRUHMY RAHWDQ DFRQMEAVZ LW KHUPXUWHWP SBR HUDFRS R Z KUK KDVEHHD SURYIGHG\R \WWH&.RP ST



t 5 FIRNROVRO& RIGAVWR ([ HRXWYH

D * HHDO( [ HFMYHDG\WH&RP SO XQGEHINIOG DOG DI UHWDAKHSXSRHR WHSIRIMRVR WV VAR SIRMANBI WP DM
BXMGHWVIQMIAVR \WH&RP STQ DVP RIHIX@ GAAIEHGEHDZ DGV RAQMGHG\R HIP LDM( [ HRXAMHI/SRWEP SGR P HOWFRP SHIMRQZ W WHERP SIQ
SHMH QRULYIWOMEGG\R P SDURVLQ UQIHXSRQ( [ HHAWHVUWKWRZ RN HDQD@YIQ) RUDFTXIUHDGE SRAHW SURSHW | URP WHIAWR KHUDERU
([ HFPAHKHIE, DANGRZ BGIHKDAKHSRWAP SR P HOAHXRMRQ/AHVRIW QWY DHUDRIEGIDQGWDAMKH  GR RAVDGZ LAGRAXQGX® [P SOUKHJ
CHON \R HOQDOYLQ) DWAHWIP LCDNROR \KLV$ JUHHP HOA7 KHIH RUH \BVPAR\KHIP MIMRQ/R BDREIEGHNIP SRHGE @Z ( [ HRAMWH\KDTEH\XEVRY
VRWHUAKIRNRQAHVRW QWY T ) RAKHSXSRAVR WYt 2&RP SO \KDMEHGHP HE\RLGFOGHWHERP SDQ - DG DIIWSDUHQWV D LADAY
\WEMGDUHYDQG\KFRHARY

E ' HIQUWRY 7KHIRTBZ 1) \MP VXWGIQWMYT  \KDTGKDYHWHP HQQIVDALIGHB\RWWHP EHBZ  Z KIFK GH LQURQ/\KDODSSO \R
ERK \WHVQIXTUDQG\WHSOWDO RP VR \KFK \MP V

3 &RP SHIMYHIRWRG P HXQVDQ HP SR P HQWZ 1M D&RP SHIVRULQZ KIFK ( [ HRXARHKDY GAHY | RIVAK & RP SHINRUMDAHDWM VR & RP SHIVYH
6HYAV

3 &RP SHMYHBHYIEHY P HOQ/VHYLEHVARP SHIMYHZ LW \KHEXMGHY CRYMEVHI DI HGLOE WHERP SO RUDQDH LADMDVR WHAMR \MP LDIRQ
R ([ FPAWHVHP SR P HWRUDQ UDRQRUDQ HAMHJGDMR DQDBIHGEIKE ([ HXAWHR WHURIRIRY/IQT  KHBR  Z KIFK LGFOGH BXVDHQRY
@P MG WHSIRYIMRQR SURGRWDQG\HYLFH/AR | CROBMRUDAMWZ W \WKHP RYHP HONQHBRURQF ARP P HIFHR SO P HADQG | LQDGADOQ RP DIRQ
P HIADQATFTXLIY S P HNROMRQ/\R FDG IWXHY DQGVR B DUH S URTIDQG SURFHWQ) \ROMRQY

3&RP SHWRY P HIQVDQ LQAYIGODFRSRIDIRY SDNGHIKLS NMLQAHYMUH QP MGACEON FRP SDQ. DIRADINRY RURKHUHMY RUHQMSBUNHZ KIFK LV
HYDIHG Z KR®D RIQSIWMQERP SHMYHEHYIFHY

3 QRQIGON0 QRP DIRY P HIQVDWQRP DARQUIDAEQ) WHERP SI) IWORRMWNAY EXMGHNRUFTHOVKDAMKH\KEMAAR U-DRIEGIHIRWE
\WH&RP SO0 \R P DLQEEQIWFRQ LGHONDW DOG\WWDAY QRAJHHID QVFRHGE SITRNFHRUDKRIMN \R SHIRQ/GQRVP SR HGE \WHERP ST EXVWDAGRY/
QRNMH\RWWHOYHR D7 WDEHEHAUAAR & RGO QR DIRG \KDILGFOGH BXVWQRMP MWWG\R | L (DIRDCED0/ DG ABFRFHOQQ) \WHERP S
P DQHP HYSDQQQ LG RIP DIRQ BXMCHN SO/ RSHDIRICP HARGY P DUNHAMAH/ P DN SOO/RAMDMILEY SIRSFGHYHBRSP HYWFKQTXHVRU
OO/ OAVR FXUHINRUSIRGHRMHPXWRP HY GRBIOYR FXWRP HFRQADFAW FXUHQNDQG DQNASDMS FXWRP HJUHTXULAP HOV SDAVAXUHADGE SOQRHG UADURK
DQGGHYHBSP HWBXMGHW DFDAMMRQ SO DOGQH. SHYRQUHIIFIMUWRQ ST 2 &RALGHINI0 QRP DIRY \KDDRAMFOCHLQ RP DIRQWDNDYEHRP H
JHHDWD DOCEGNRWHSXETF B\ WHORAR RIHZ KR KD/ARH U KVWR QVFBRH\KAK LQ RIP DARZ IWRXWIRDIY) 0 WKWRUSUMBIHR WHERP SDQ 7KLY
GH LQURQ\KDIRMP W) GHLQURQR! 2 FRILG-MOQRP DIRY RUDQ HIXYDBOAMP XQEMBMRU HHDODY

3 HMP ICDNRY' DM P HIQ/WHEDMR WP LQDNRQR! ( [ HFXAWHIVHP ST P HWZ W \WH&RP SO |RUDQ. BDRQZ KDARYHURUDQ HOMHJADMR D)
DEPIHGEWIFK R \KH5 HAMPYHERYHIDONE ( [ HHMYH




33HIRY P HQVOQ LQAVIGOORUI) FRERDIRY SINGHIKLS MOQAHIMAH P \WGACEOY FRP SO DARADIRQ RURKHUHMMY RUHQMSUMA

3 3UCASDOR S HEUAHQBIAYH P HIQVDSUGASDORZ QGHU SONGHU \VKDUHKRTEHU NLQAYHOXUHU LOYHXRU P HP BHU\WKWAH QUHRARU R LFHU P DQIHU
HP SE HH DI HAMU-SUAHQBYH RUFRQUXGIRN

33LRMAMGEXWEP HY P HIQ/DQ 3HIRQWRZ KRP WHERP SIQ KD/ARGRUSIRYIGHGIWSIRGEWRMNHYIF/GUQ WHEHYH P RONVSURR
WH' HMP LDIRY' DM

33URMAMG( P SR HY P HDQVHP SR HVR \WHERP SIQ ZKRZ HHHP SR HGE \WH&RP SOQ DAY WP HZ MOV P RONVSURARWH
" HMP LDIRY' DM

35 HIWAWG3HIRG P HIQ/\WH( P SR P HYBHIRGDQGDSHIRGH \WAQ) R\ HILYI URP \KH\MUP LGDINRQR ( [ HAXWHIVHP SRR P HAZ W \KH
&RP S

35 HAMRMG7HUNRY P HIQ/ARHDUDLOZ KIFK \WH&RP SO RUDQDH LADMARQGAVEXMGHN Z KLFK LGFOGHZ WRANEP IMRQ\KHHINHE QMG 6\BAM/
DOGIWMUNRUHY DQG SRAHMRQY

35 HAMPYHERYHTON P HIQAKHUAIRMWHARHDQVARQUIGHGIQT  F KHBR

37 WDEH6HAWVP HOQ/DQ RP DIRQ Z MWRAWHIDG\RIRP  LFOAQ) EXWRAP MMG\R WRKQFDORUGRQ WRKQFDOEDM DIRP XD DSDWLD D
ARP SIR) DSIRIUP  DGHFH DP HKRG DWAKQTXH DALY 1) DSURFHW | LDEADOEN | LGDGADOSM0Y SIRSAEDRY AMMEXNR)OIVRUDOWR CRMID
RUSRAMQINICRXRP HY DGYHMYHYRKSSTHY Z KIFK LV QRVARP P RID NGRZ QB RUDYDDEGIVR WHSYXEQF DQGZ KIFK LGRP DIRQ $ GHUYHVHARGRP LF YDOH
CRAXDORUSRAMQIID | P QRAFHQ) JHHDIM NRZ QR DIGQRAFHQ) A0 DAHWTEGIE. SURSHUP HDQVE\  RKHUSHYIRQYZ KR FDQRARIQHRGRP LF YDOH
IURP LWAWFRKHRUXH DG % IMKHVKEMANR H I RW\KDADUH DR EGI XQEHMHALURXP WIFHAR P OQEQIWVHR © WRAIP M) \WHI RFIRQ)
7WDEHEHAUWP HIQVDQ WP R &RQILGHIIO Q@ RIP DARQWDNFRQUMMM/ D WIGHVHFUAN XQEHKHARP P RQ@Y. RUDSSIFLEGIBM QY

F 5 HIURRYH& RYH IOV

L 5 ' DVFRKHDGS \HR & RP 7WCHBHABIV ( [ HRXARYHXQEHINEO0,/ 0QG DI UHH/ARDARH
&RQLGHRN0 Q RWP DARQDQG 7 UDEHE AUV ARQUYAM YDOTEGI DAMHVR WHERP SDQ DG WD LAIDAMG HMMWY DOGP D QRABHFRHWWG\R
([ HFAMHVRZ QXH $ FFRAQID ([ HHUWHKHIE DIBHARDA [ FHUYH\KDORAGUHA® RUGAWA® D) WP HGUQ) \WH( P S P HYBHIRGRU
DAIQ WP HIRTBZ LQJ WHHIGR \WH( P S P HYBHIRGIRUDQ. UDRQUAHIDAYXOH RUGVERHWR DD 3HIRQGRA SUAL® DR HGE WH
&RP SDQ Q) &RQLGHRNID QRP DIRY DG( [ HFAXWWHWDDRAGLHA® RIQAUA® DAY WP HGUQ) \KH( P SR P HYBHIRGRUIDAIQ WP H
|RIBZ 1) WHHIGR WH( P SR P HYBHIRGIRUDQ UDRQXVHRUP DNHXHR D0 &RQIGHMD0 QRP DIRQIQFRIGHANRQZ MW DY EXMGHN AW
RNHADQWDR WHERP SDQ 7 KUIRKIKRAMHWMP R WLY/S$ JUH-P HONDQG DADIDIP HYDNMAKHCDMWDARLYS JUH-P HOAMIP LQDAMYIRUDQ. UHDRQ
( [ HRAWH\KDDRAAUA® RUQAUA® WP WRUGVRHDQ 7 WCHEHUNR WHERP SDQ WRDQ 3HYRQ DOG\KDMCRANP DNHXVHR DQ \KAK 7UDCH
BHUMAAUA® RUQAUA® | RUKHYHD RUIRURKHY Z IWRXWKHSURZ UMD FROMHAR \KH&RP SR 7 KHSDWHY DFNGRZ B1G) HDQG D) UHWWDAKLY
$ JUHP HQW RAQMIG-G\R DQGERY/RAVIBMHWHAHERP SDQ VU KWRU( [ HRARYHVREQ) DMRQVXQG-UD) \WIMRUI HGHDOWIMRY RUFRP P RQ
@7 BIDEQ) WDCHVHRUHNV DG XQ DUNBGHSUIRNHY



( [ HXAMHXQGHBOBADARMQ) LOWYT  ROMLYS JUHP HYSURKIEWRUTP LW( [ HFRAWHIURP L GVRBMQ) LG RUP DARQ\KDAY UHTXULIG
\REHAVFRHGE @7 FRUWREHJRURKH.YDIG DQG DSSURSUDMBI DOSURFHY SURMGHS KRZ HYHU \WDAQ\KHHYHNKAK GVFRKUHLY BTXUHGE. @
( [ HPARYH\KDOBURNGHWWHERP ST Z 1\K SURP SWRIFHR \IKFK UHTXLLHP HOAVRWDAKH&RP SDQ P D VHHN DQ CBSURSUDM SURMARYHR GHUSURR
DD WKFK UNXUHGAVFRKHE ([ HXWH LU USRI SRMEBIYIRIMRQ/R | HHIO WM RUGFDODY. RUBIXDIRQWR DY JRYHP HQBCIHR RU
HQMY RUIURP P DN RAHUGVFBRAKUA/WDATUH SURMAMG XQEHWHZ KIMBEGZ HISIRVIMRQVR | HEHIOWEM RUGFDODY. RUHIXDIRQ DG
( [ HPARYH\KDIGRACH-G\WHSURUDAKRU] DIRQR \WH&RP SO \RP DNHDQ. \KAK WHBRWRUGMVRRK U DQG \KDIGRAEH BTXLUHG\R GRIV. \WH
&RP S \KDW( [ HAXAWYHKDVP DEHVKAK BEBRWRUGVFRKBY LIl QVFRMQ) DWCHVHFMWDVGHIGHGE 8 6 & T IQFRQILGHFH\RD
| HGH.DO WM RUGFDO) RYH.CP HOAR | IADOHWHUAUA® RUQAA® RARDQDIRCH  LOHWHHYHINRBD [RAMHSXSRHR BERWY RU
QMDY DVKNSHPAMGYIRDIRQR @7 RU LY GWRMQ) DWDCHVHBWD/GHIGGE 8 6 & LQDFRP STQARURKHUGRRP HQMOGLOD
@7 \WRURKHUSURFHHAQ) L1 \IXFK 1 LAY VP DEHXQEHM-DODQG\WDA [ HRAWWYH\KDDQRABHKHIS ALYLE RURUP LQDID QDEG | RUGVBRKUAFRYHIGE
FOXHV UL RU LY

L _1ROWRIAMBNROR 3WRMAMS( P SR HV ( [ HHUWHXQGHKEOE/DQG DI UHAKDAKHUHIMRQKLS EHE HQWH&RP SDQ DG
HFK R LW3URARRMG( P SBR H/FRQAMMAL D YDOTEGI DAMHAR \WHERP SI) DQGP D RABHFRQHWMG\R ( [ HIXAWHIVRZ QXH $ FFREQIO ( [ HXMYH
KHIE\ DJUHHVKDABAUQ) \KH5 HIMRMG3HIRG ( [ HXWHWKDORAAUA® RUIQALHA® RQ( [ HXWHVRZ QEHKDD RUDVD3UGASDORUS HEUAHBIH
R DQ 3HYRQRURKHZ MHVRIAVWRUIQBAHDQ 3URKMAMG( P SR HHZ M Z KRP ( [ HRXARYHZ RINHGRURKH.Z VHKDG P DMIDCFRQBPAKURXIK KHJ
HP SR P HZ LW \KH&RP SDQ \R\MIP LCDMKHUHP SR P HQAHDMRQKLS Z W WHERP SDQ. RAR HOMILQR HP SR P HWZ LW DQ RAHUBHIRQ
SIRMGHG KRZ HYHU \WDARHSURAEMRQR \MY FRYHIDQAZSSTH/RQD LOWHEIRDGHUR $ WH5 HAMRMG 7HUMRY RU % \KHIHRIWSKIE DWHDLQZ KIFK
( [ HRARYHSHIRP VVHYLFHY/I RAWH&RP SDQ RUIRUZ KLFK ([ HRAMYHKDY UAGRQUELON RUDAKRIMN | ROKH&RP SOQ RQWH' DMR 7HP LCDIRY

L 5 HAANRORDS HIMROKISVZ VK 3URMANG & XMW HY/ ( [ HRAYHXQGHADOG D05 DI U \KDAKH UHIMRQKLS EHE HHQWH
&RP S} DOGHIK R [W3URNRMSEXWRP HY FROXYXM/D YDOTEBIDAHNR \WHERP SDQ DQGP D GRABHFRQMUAG\R ( [ HXAWYHVRZ QX\VH
$FFREQO ([ FHMMHKHIE DIBHAKDAGUQ) WH5 HXMRMS3HIRG ( [ HRAWH\KDIGRAZ LWKRXVARHSURUZ UMWRFROHR \WHERP SO GLHA®
RUQAWA® RQ( [ HFXWHVRZ QEHKDD RUDVD3UGASDORUS HUMHOBIYHR DY 3HYRQ \RIAMGYHWYWARNHLY D RUDNP SR \RTAWA YHWWRANH
ZD D3URMGEXWRP HU RAWHSXERHR SIRIAQ) RAVHIXY &RP SHIMYHEHYIFHY SIRAGHS KRZ HHJ WDAKHSURKLEMRQR WY FRYHDQAKDID
D550 RID R 3URMMGEXWRP HYZ W Z KRP ([ HHMYHKOGO DAUIDOS RQEFRQ\WHERP SOQ VEHKDD GAUQ) WHEHYH P RQAVLP P HADMD
SUHFHAQ) WHWMIP [DMRQR KHUHP SRR P HIMHIXQEHU ) RUSIBRAVR WLY/$ JUHHP HQM( [ HEXWYH\KDIDEHGHHP HSVRKDYH3 0 DIMUDOERQBFW Z WK D
3URMARG EXWRP HULL \KHKDGEXMCHN G-I VZ [\ \KH3 URMANG & XWRP HURQWHE.RP SDQ IVEHKDD

lY _1RQFRP SHIMROZ IWWWHERP SO 7KHSDWMW/DANGRZ GGIH $ \KDA [ HRRYHIVVHYLEHYXQGHMAYS JUHP HQABTXLLA
\SHADCH SHWAHDQGWWBRAQWHSIRYIMROR &RP SHIMYHEHYLFH/DQG\KDN] [ HAWYHZ LOKDYH\KEWEQMCFRQERNZ LK FXWRP HY \XSSTHY
DOYHWAHYDQG YHIGRYR WHERP Q. % \KDABXUXOQARKLYS JUHP HQA( [ HRXWYHZ LOEHSOFHGIQDSRUMRQR WKWADQG URSRQUELAW DQG\KH
Z LOKDYHDFFHWAR D\XEIQADCTP RXQAR




&RQLGHRN0 Q RWP DARQDQG 7 UDEHE HAUAV DG WDAMHERP SDQ. LV SOAQ) KHILQVKAK SRIMRQDQGILYIQ) KHUDAFHIR VKK LG RUP DNRQLQUHIDGHH
XSRQKHDI P HQMRAR FRP SHMZ W \WH&RP SDQ. GAUQ) \WWH5 HIMRMG3HIRG & \KDABXHR KHUP DI HP HWBAMY ( [ HRARWHZ LaOEHWH
UBRIRY R DXEWSQIIOSRWROR \WHIRRE LR \WH&RP S DQGZ RXGKDYHDQXQ DUDGYDQMHIQARP SHIQY Z IWWHERP SID ' \WDIGHWR
( [ HIARYHI\GHADCH SHIHGAHDQG\EBOMEHERWR ([ HOAYHIAVHYERAR\WHERP S0 XQEHALYS JUHP HQNVDQRW-DRIED RUDGHDOMD EH
FRP SHODAG\RBD B\ @P JHVIQDQOAMRQDADY. (WD [ HRAWHLYFDSCEGIR ARP SHINY Z W\KH&RP SDQ DQG ) WD [ HRXAWYHLY FCSCEGIR
RABIQQ) JDQXOORDAYHDQGEGMLIEBIHP SR P HOAKDAGRHY GRAMRDMWHUAKIRNR)Y FRQEGHE LMY/ JUHP HV, QFRMGHDIRQR \KH

FRP SHODIRQ DG EHH IWEHQ) SOGOG\WREHSOGE, WHERP SO \R( [ HRAUHKHIKQEHU ( [ HHAWHKHBE DIUH/ARDAVGAUQ) \KH5 HAMPWG
3HIRG ( [ HXWHZ LORNZ IWRAVBUIRIZ UMMFRQHINR \WH&RP SIQ GUHA® RUGELHA® \HN RURBBQDE&RP SHIMYH3RMRQLOWHS HAURMG
7HIMRY SRIGHG KRZHHJ WDV \KHSURMMRQVR KLY JUHP HQWKDDGRAEHGHHP HG\R SIRIEMINHRZ GHIKIS B\ ([ HXWHR D \VHRXUMA/R
\WH&RP SOQ RUWDH LADMG HMMH/RUGRWP RIHWIRI LYHSHHQV R DQ FDWR VFRXUMHVR D) FRISRIDNRQKDYLQ) DFDWR VHRXUMA/

WD IMMIHG SXOMOQMRWKH( [ KDQHS FW  IRUSKBRAWVR WMV F LY RQD \WH5 HIRMG3HIRG WDOEHUBAEG\WRHIKMD P ROAVL

([ HXMHVHP SBR P HQAW\MP LQDMGE &RP SDQ RU( [ HXAWHSXWXOQMRT D 3URMRD&KDQIHIQ&RQUROS5 HIJDIRQE ( [ HXWHIRY RRG
5HDRQ 7HP LCDNRQE. WHERP SR 2 \WHU7KIRQIRADAH ' HONRJ MEMV DG WV F LY \KDODBVHDG WP LDMDAWHHIGR WH
(PSR P HYBHIRGL WH&RP SDQ JLYHVQRIFHR ([ HAWHSXOXOQART  \KDAKLYS JUHP HWZ LOGRAEHH \MXGHG

G (QRAP HOWR 5 BWIRYHE RYH IOV

L 5LIKWDOG5HP HIH/S SROUWHIK , QWHHYH [ HAWHEWDRKH/ ROKUDM AR ARP P IWDEHFK R DQ R \KHSURMMRY
R \WH5 HAMRYH& RYHIDONV WHERP SDQ. \KDGKDYHWHI RTBZ Q) UWKWDQG U HAHY Z KIFK \KDEHLQE-BHIGHMR DY RKHYDQG\VHYHID
HQ RUHE®! DQG\KDOEHLQOGAWROW DOGQRAQ@HK R D) RKMHUUWKWDG U HAH/DYDMEGIWR\WHERP SI). DAY, RUQHTXW

WHUWKWIQG WP H3 WRHQRQ SUHIP LQDUO DOGSHIP DGHQ® ([ HHAWHIURP YR \WH5 HAMRRYHE RYHION DG
\R KDYHWHS5 HAMRRYH& RYHIDQM\SHAL LFDD HIRFAGE D) ARAR ARP SHAMMAMUMGRIRD IWEHQ) DIUHG\WDAIQ BT ROWUDAMIHG
EUAK R \WH5 HXURRYH& RYHIDQNZ RXT FDAHILFEDIEGILMY \RWHERP SDQ DQG\WWDWP RH GP IHVZ RX@ QRABURYIGHDQDGHDOM
UPHE \RWH&RP SIQ

WHUWKWIQGUP HB R UHNXUH( [ HRXRYHWR DAFRXQVRUDQGSD. RYHARWH&RP SQ. DOFRP SHODIRY SUR W
P RQH/ DARUDY LGRUP HQVRURKHUEHH IWGHIYHS RUBFHYHG R ([ HRAHDAWHUAXKOW D) WIQLRANRQ/FROAAMY DEBFK R \KH
5 HAMRRYHERYHIDQWV DG

WHWKWQG WP H3 R A-DHSD LQJ DGR WHUAMOR D0 WP LODINRQ UHDIMG SD P HQVRUEHH W RKHAKDQ\WH
$ FRXHG2 EQDMRQ/RUZ WHIVHHIW L ([ HPAUWHYIRDM/DQ R \KH5 HAMARYHE RYHIQVDQG DR P H3. \WFK



YIRDMRQWR WHUDRIEGNDN CAMRQR WHEKIH ([ HAWH2 [IIFHZ MMQWD QD VR Z UMKDQRIFHR \KFK YIRDIWRQ

L 6HHIAONR &RYHION ( [ HWWHOANGRZ GGIH/DQG DI BH/AKDAKHS RAMRRYHE RYHIDQVDUHU-DRIE®|DQG YDIGLOW H
DG \VARSHDQGLQDORKHUASHRAN 7 KHFRYHDOMVHVRIW LQWKLY/S JUHHP HWKDITEH FRQUGH MG DG ARQUUKHG Dv WS0UDM DG LQG-SHIGHWARYHIDQV
BKRXGD) SIWRUSIRVIMRQR DQ FRYHIDQNEHKHISLQDIG YRGRUXGHI RIHEGILQD) FRAVR FRP SHMMAMUMGRNRD \KFK LOYDIAW YRGHNVRU
XQHI RUAHELOW \KDOQRAMHGEHULQYDIG YRGRUXGHI RIAHEGIDD RKHUSOWRUSIRYIMRQR \KMVS JUHP HV, | D) SRMRQR WHIRHIRQ) SIRIMRY/
VI RXQG\R EHLQYDIGRUXQHI RIFAHEGIE) DFRAWR FRP SHAQAMUMVG AMRQ EHFDXAVHIWGADINRY WH\WMUMRY \WWHGH [QWROR DRI/ RAKHGH [QWRQ
R 1Q RP DARQFRYHHGLY FRQUGHHE\R EHLQYDIG RUXQUDRIEBILQVARSH WHLQYDIGRUXQUDRIEGIWMP \KDTEHWEH LGHS RUDGH. H) RIAHED
WP SURNGHS WK WDAKHLQMMR WHERP SIQ DG( [ HFIXAWHIQDIBHQ) WRWHSIRYIMRV/R WVS$ JUH-P HOAZ LAQRAEHLP SOUHG DQG\WHSURYIMRQ
LQTXHANRQ\KDITEHH RUAHCEGIVR \WHI XCWH WAR \WHOSSTFCEGIQY V 7KV \KDDKYLYHWHH SILDARQRAMP LCDNRQR \WLVS JUHP HW
SIRMGHG KRZ HYHU \KDAWHQRQ FRP SHMRQFRYHIDQMHNVRWIQT — F LY \KDIQRAKYLYHDQG \KDEDMP [(DMDAKHHIGR \KH( P SR P H/BHIRG
1l WH&ERP SDQ JLYH/QRIFHWR ( [ HIXAMWHSXAXOQAR T \WDAKLYS JUHP HQZ LOQRWEHH \MG-G

t $ IAWDIR) $Q FOIP RUG\SXMOUMQ) XQEHLYS JUHP HFOVRMHOKDOXQEHUT  \KDOEHXEVRAR DLEEMDAR) DQGSURMRARP P HAQ)
D0 FRAWZANRY \WH SO/ DI BHWDAKH \KDGDUEMIDM DEVKAK FROARYHMHY 7 KHDUEMDARQKDEEHFROGARGLOS B * HRULD LQDFFREIFHZ W WH
(P S®R PHQV NVSXM5 XBVR \WHS P HIFDQS URWDIRQS WRADIRQDQGWH) HHIDD UAMDNRQS PV 8 6 & T HAMHT 7KHDEMDRUY \KDOEHDAKRY] HE\R
[ DG ERK QN CDAMS DQG CRYOOEP DIHY LQDEAWROWR IQMCRRYHUHIH - EXVWIR SXQUWHAEP DIHY 7 KHOUEMDRUY \KDTDOR [ DG DRLCH VI H/DQG FRIW
ZIWRWHIDG\RDD BKMRNRRQWHIP RQMWR \KFK [Z DG XQEH HRUIDRURKHUDSSIFCEGIQY. D/UITIXUBGXQEUT  6XAK DY DG \KDOEHAQAQ) DG

FRFOMYHXSRQWHSDMHVKHIR \KEMAWR 8 6 & t  ( OFK SOV \KDIKDYHWHULI KW KDYHWWHLY. OGP DGHWHMGIP HUWR DFRXWR FRP SHAQWV
MUMGRIRQ

,QUIYR SDUMVDARKLY T

&RPS) V&0 %

([HXAMWH _V' 6%

t 5 CEFEL 700V, QRUEHAR HQXUHWHSD, P HWR \KHVAYHDFHEHCH VBIRIG-GIRUQTT  E LU DQG UL R \KV$ JUHP HQMP P HADMD

|RORZ |Q) \WHFRP P HFHP HYWR D) CAMRQE\ D\KMLGSDW Z WWWKHOP R HIHAMY DE&KDQIHLQ&RQNRORMHSXECFD DURXGFHGWUDAR D\KLLGSOW\R
FRP P HIFHDQ \KAK CRIRQ \WH&RP SDQ \KDII X@ | XQG\KURKIK WH* GEDCBD P HQN, GF %4HTH WS HRXUMY 7 DAKAVRUMP LU UTERL \WKVAV\KHIP RXQAR \KH
\HYHIDGFHSD P HQAWKD/Z RXGKDYHEHHQSOGWR ([ FAMWHXQEHUTT  E L DQG UL U \WH' DMR 7HIP LODIRQKDG RAFXUHG ROWHAMR ARP P HRHP HOAVRU
SEIFO DIRXFHGWUIDAR FRP P HA-P HOMR \KFK CRIRQE! WHWILGSDW SURIGHS KRZ HYHJ WDAKHWKWYKDGRAEHI XQE-G L \WHIXQAQ) \WHIR Z RX@
UAXOVOQ\Y, CEBILGFRP H\R ([ FPAMWHE, WDRQR 1 $ E R WH&REH DQGSURGHS IXUNHJ LQQR HYHONKDTDD WKWDIMHNVDADY WP HEHGFDAGRU
DO HIMGRANGHR WHS QWGEVBM/ ZDMOWHP HIQQI R T $ E R WHEREH $ P RQVMKDREHSAG\R ( [ HHUYHIURP KA WKWDY SIRVGHG XQEH)
\KLV/S$ JUHP HQADQGWHWIKWAZ KHUIKWR ([ HRXAYHWR BHFHYHSD, P HQVXQEHAKLYS JUHP HYNKDOEHDQXQHXUHGFOIP



DI DQXWWHIHHDODAAVR \WH&RP SDQ DQG( [ HAWHWKDEKD/HQR WKWIQRUDIDQWDQ \SHALLE DXHVR WHERP SIQ ) LD QRMQ) QWY \KDD
UHIHYHWHERP SDQ R DO CCEMN/XQEHMLYS JUHP HIAR \WHH \WNKAK QCELON/ DHQRAVDM LHGE, DWKWERAUEHGLOWLY

t $ WP HONBG6 XFFRARY/

D 7KV$IUHP HYWSHIRDOR ( [ HHAWYHDQGZ WRXVMHSURIZ UMK FROHIAR \WH&RP SO \KDOGRAEHDAMITEBIE. ( [ HHAWYH
RKHZ VHWDQR Z LORMWHOY VR GRAHADGAMIBMRY 7 KIV$ JUHP HONKDELQUH\R\WHEHH WA DQGEHHIRIALEBIR. ( [ HXWHV®IDO
UBUAHOBYHY

E  7KVSJUHP HNKDDIQUHR WHEHH IWR DOGEHE.QAQ) XSROWHERP SIQ DG IWAKFRHARY DQG DAIQY

F 7KH&RP SIQ ZI@UHNUHDY \KFAHARU Z KHKHUGUHRWRIQALHWE. SXURKDH P HIHU FRORIEDMRQRURKHZ VH R DORU
\WEWEQMD DR \WHEXMQHA DG RUDAHVR WHERP SDQ VR DXKP HH SUAXO DIGDIBHWRSHIRP \WVS$ JUHP HONQWH\EP HP DQGHUDQG\R\KMH\EP H

H \WAKRDARHERP SIQ. Z RXGEHUIXUHG\R SHURP W1 QR\KAK \KFRHMRQKDG\INH STFH $ VXVHGLOWYS JUHP HAE &RP SDQ* \KDTP HIQWH

&RP S DVKHHGEH RIHGH LGHEDG Q. \WKFRHRRUR LWBXMGHN DQG RUDMANDY O RIOG Z KIFK DAXP H/DQGDIWHHARSHIRP \MV$ JUHP HR. RSHIDIRY
R Q¥ RURKHZ \H

t 0 DAHDIORXY

D . DOYHJ)DOWHR HWHUISOW\RIQMMOQRHRUP RHIQABGRHY RQSHIRP DFHE \WHRKHULQWMRNFFR EDGFHZ LW \KHMP VDG
FROAURQ/R \MLVS$ JUHP HWKDDQRAEHGHHP H5DZ CYHURUUHIONAKP HOAR DQ WKWIUDQAMGLOWLYS JUHP HONRUR \WHIXMUHSHURUP DOFHR DQ \KFK
WP RUFRQEWRQRUR DO RAHMP RUFRQGMROR \KV/$ JUHP HIAVXQBIWAKEK Z DYHULY FRQBIGHGIQDZ UM MIGHSE! \WHSDW P DNQ) \KHZ DLYHU

E  _6HHIEON | DY SRIMRQRIFRRYHIQMRUDD SOVWHIR R \MVS$ JUHP HONKRXGEHKHBE D FRYWR EHIQYDIG LGB DCRU
XCQHI RIAHE®! HWHLQZ KRBIRULQ SDWMAAK LQYDIAW 1Y DIMY RUXGHQ RUAHCELAOMW \KDDQRATH HAAKH YDIGW GIDIW RUHI RIAHCEON R \WHUP DQQ)
SURYMRQ/RUFRYHIDQN RUDQ. SDVWWHIR R \KLYS$ JUHP HOAVDTR Z KUK \KDEUWHP DQLQI X@ RIHDQGH | HW

F oo 2\WHB JHOW 1 RMQ LOWYS JUHP HOAMR EHIQMSHMG DV@P M) WHERP SO 1URP HP SRR 1Q) RIHUSHYRQGHIROVKEK \MP
DQGFRQBMRYV/D/P D EH\DIMCARY \RLW

G _( QNHS$ JUHP HON7 KIV$S JUHHP HWARQEEQY WH HQIWH DI UHHP HQNEHE HHQWWH& RP SDQ DG ( [ HRXAWHZ LK UHSHRVR \KH\XEWMRWY
P DARUKHIR DQG 1URP DG OWAKH( [HRRYH' DM \KV$ JUHP HQAKDDWWSHYAEHDQ  RKHUD) UHHP HQVRIDCRUZ UMWY EHEHHQWH&RP SDQ OQG( [ HRAWH
Z L\ URSHRVR \WH\XEMRAP DWUKHUR

H  *RHOQ/ P ([ABWRWHH \WBHP SMGE |HHDODY DQGZ MWRWBIDG\R FRQCAVR QY VSUGASOV \WHOY VR \KHGE\BM
R * HRUID\KDE RYHQWLYS JUH-P HQAQDIUASHW Z KHKHUDVAR IWYDIGW FROMKANRQ FOSCAW SHIRP DFHRURKHEZ M



I 1 RIAHY $ @RIFHY DAV GHP DGV DG RKHIFRP P XQFDNRQY UHNXUHGE RUSHIP LWHMG KHIXQGHMKDTEHLQZ UMY DG \KDOEH
GHP HoWRKDYHEHH GO JLYHQU GHIVHBGRUKUH @D VOWUP DAY U P DGG [ LIWDW FHWIHGP DOSRAMBIHSWHNG

7R&RPSI)  * GEDCBD PHV, &
| HR 5RG
6XUM
$\@QW * HRJID
2 11IFHR WH&RERDM6HFUARLY

TR([HPAWH  $ WKHIPXUWHNDEAHN RUDWINGRZ QOCEHNRQI LBIZ MWK \WH&RP SDQ

$Q SOWPD FKDQHWHDEAHMRZ KIFK QRIFHY UHNXHWV GHP DQBYDQGRAHUARP P XQEDIRQNKDOEHGHIVHIGRUP DOGE  JIVIQ) QRIFHWWHIR \R\WH
RKHUSOW LOWH\EP HP DQQHUSIRVIGHGKHHOQ

J QEP QUFDIRY 7KH&RP SDQ \WKDTIQEP @\ ( [ HROWHVRWHP O LPXP H WIVSHP WG XQEHWHERP SO VE\ Q7 V 6XEMANR
UDRIEGIDOCHEON R \KFK LOXIDGRHARYH DI HDQG\XEWRWR CESIFCEGI QY VDG UHIXDMIRYY DAURARWDUGR | IFHMQCEON IQXDEFHSRIA  RU
SRIFAHY \KDQEHP DQEGHG GAUQ) WH( P SR P HYBHIRGOQGIRM]  \ HOWWHID MU SURVIAQ) FRYHIIHWDAY QR G| DYRIIEGIR ( [ HIAMWHWKDQWH
FRHDHSRMG-G\R D) RKHUSUAHR [ LFHURUAUWRRUR WHERP SOQ DG | RTBZ 1Q) D&KDQIHLQ& RMROWHFRYH.D H\KDTEH QR GW | DYRIEGIVR

( [ HFXHWDQWHFRYHIHSUIRYIGHGDVR WHADMR WHEKDQJHIQ&RQWRO

K $PHXPHWIG0 RADIRY 7KV$ JUHP HQWP D BHIP HE-GRUP RALHGR® B DZ WM IQGHSE \WHERP S DG
([ HPARYH Z KLFK P DNAASHALLE U HHRH\R KLV JUHP HOW
Lt $

L 7KH&RP SIQ DQG( [ HHAWHLQMGQRSD P HIMR EHP DCHDQG QR EHH IWAR EHSURYLGHG XQEHMYS JUHP HZ LOEH
\VEMPAR\Y DIROXQEHUT  $ R \KH&RGHDQG\WDARHWP VR \KVS$ JUHP HOAZ L@EHIQM SMGLQIRRGI MW LQDP DQEHUZ KIFK LVIQMG-GWR

P LQP 1] HWHUMKDN] [ HXWHZ LOEH\EMPARMY XQaHUT  $ RO WHERGHZ W UASHRAR DD \KFK SD P HOVRUEHH LW DQGWHERP SDQ. DG
( [ HPARYHDI UHH\R FRRSHIDMI X® DQGLQJIRRG! MW Z W RHOGRKHARVHHN VR P LQP [] HVKAK UMW, QQRHYHOAP D ( [ HRAWH GUHA® RUGAUHA®
GMIDMWWHFOBOEU HIUR 0Q SD P HYXQGHWLYS JUH-P HOAVDQG\R\WWHH WOABTIXBGE, T $ R WH&RGH DQ SD P HYWDWP D BHSOGIQ
P RUH\WDQRGHY] CEG HU G-8HEQ) ROWHWP H\WD [ HHAYHH HRXAMAKHS HBDH \KDOEHSOGLOWHMMA CEGH HU

L \WP VHIILE®I RUH SHOHUHP EXYHP HOAXQEHAWHMP VR WV/S$ JUHP HONVKDITEHUHP EXVHGLQDP DQGHIQMG-G\R
TXOM\ |RUDQH HP SMRQXQAHUT  $ R WHERGH Z KIFK \KDILGFOGHLP SOP HIIY \WHI RTBZ LQ) @P MBIRQVZ W IASHPARUHP EXUHP HOV $ \KH
P RXQR XK H SHQFVHDILE®H RUHP EXYHP HQAQDQ FOBRED HOUWKDIGRATH HAWKHH SHQAHYHDILE® RUBHP EXYHP HQAQ DERKHFDBOEU
\HU % QRVXFK UHP EXWHP HOWP D EHH FKDQIHGRUITXGDMG | RUDGRKHUSD P HWRUBHHIW & DR UHP EXUHP HOVR \IKFK H SHOH/\KDTEH
P DGHDVARRQ DV SURINTEG XQGHH FLURP WIGFHVEXWQDQ . HYHAR OMAMOQWHHIGR \WHFDBOEU HOUIRGBRZ 1Q) \WHFDBEULQZ KIEK \WH



UHDAMGH SHOH/Z HHIGRUHGOMG ' \WH&RP SO VREQI DARQVR P DNHUHP EXHP HQIVRUMR SURYLGHLQ N.QG EHH IW\KDNFRQUMYAM GH HUMG
P SHODIRQXQEHUE  $ R \WH&RGHWKDOIGRW \WGEH RQG( [ HAAWHV@HWP HRULL MM \WHHGR WHEHNY | HOUSHIRGZ KLIFK WIWRQ
\WH( [THAYH' DM

L $Q SDPHWVKDADOD |RAH\KRWAMP GHHUIDO H A-BIRQ WHWEDDIRQSD H AHBWNRQRUDGRKHUH A-BMRQXQEHUT
$ R \WH&RGH\KDOEHSIG XQEHWHCESIFCEGIH A-BURQ 7 KH&RP SO DUG( [ HAWHDI UHH\WDWIRK LOABEP QAR SD P HQVDQGEHH W

SIRMGGXQEHMLYS JUHP HQNKDTEHWHDMG D/DWEDDMIGHONIHGSD P HQVRUSXSRAVR T $ R WHERGHDQGWDAHWHHERP SDD GRU

([ HPARYHVKDIKDYHWKH U KR CFFHBUDMRUGH HAKHGHIYHY R DQ \WAK SD P HQVRUEHZH WL DGHMP LADNRQLYP DEHIQJIRRG I MWKDADQ. KK

CFFHBLDNRQRUGH HUDCY. RXT SUAHQADUMN WD [ HOAWHZ RXGEHVVEMAARDD \Jf XQ3Ut  $ R WHERGH SIRMGHS KRZ HHJ R\KHH \RMQW

SHPIWGE T $ R WH&RGH Ll \WH$ SSTFCEGI3D ' DMMKH' HD H33D ' DMOQG( [ HOAWHAHVEH RIHVWAK' HIA HG3D * DM WHDOQ

SD P HQVRUEHH IWGHRQWH' HIA HG3D ' DMZ L@EHP DHZ MQWILYW @ VIRRZ LQ) ( [ HFXWHVGDK RULL HOMHURQWH' HI) H33D)

' DM 1 REMNEQEQ) DY RAHUSUIRIMRQR \WLVS$ JUHP HOARWHFRQADY LI ( [ HFRAWHLYFRQIGHIGDA\SHAILHGHP SR HH IRUSKBRHVR T $

R WH&RH D/GHMP LGHSLQOAFREDEFHZ W WHP HMRGRB)\ HABEQKHGE \WH&RP SO DQGLWDH LADMYDVIQH I HFWRQWHADMR ( [ HFRAWHY

6HEOUDNRQIURP GHYLFH DQ SO P HQAKDNARQAMMM/ QRND LHG GH HIHG FRP SHODIRQZ IMQWHP HIQQI R T $ R \KH&RGH\WDAVRKHZ \H

OHWR ([ HAMWHXQEHWLYS JUHP HVGAUQ) WH P RQK SHIRGLP P HADMD | RTBZ LQJ ( [ HRXRYHV6 HEDUDINRQI URP 6 HYLFHRQLFFRXQMR

( [ HRXRYHV6HSDUDNRQI URP - 6 HYLFH\KDIEHCARXP XDME DG SOGWR ( [ HHAWHRQWH' HIA HG3D ' DM \R\KHH \WNGHHRDY \R SUYHQAMH

[P SRUMRQR Wif SHDMWVRQ( [ HXMWHXQEUT — $ RWWH&RGH |1 ([ HFXWHGEH/GAUQ) WHSRWERHP HYBHIRG WHDP RXQNVDQG HMNBP HOV

GHD HRQIFFRQR T $ R \WH&RGH\KDOEH SOIG\VR WHSHYR DO SAHQBYHR KHUHWBMRQWWHI LIWWR RFFXUR WH' HIR HG3D ' DMRUKLLWY
@ VOWWMHOMR ( [ HHAWHVG-DN

Y ([ HAWWHOANGRZ GGIH/DQGDI BHWDNRKQ) LOWLYS JUHHP HYNKDIEH FRQAKHG DD IXDIQAHRIGEP QWE \WH
&RP S |RAWHS ARQHNHIFHAR\WHSD! P HOVDQG EHH IWFDEDG | RUXQEHMAYS JUHP HQMQFOGQ) DO W FROHDHIFVXQEHJE  $ R \WH
&REH DQG( [ HAYHDI BHHAKDA] [ HRARH\KDEEHUASRQUE® RUSD LQJ DI} H/GHZ LW BASHAAR VKK SD P HOVP DEHDQGEHH IWSIRVIG-GWR
([ HRARYH

M 70 . WKROIQ) 7KH&RP S0 PD Z WKRGIURP O [P RXQWVSD CEGIXQEHMAYS JUHHP HOAKHK | HSHDO WM GFDORUIRHIQ
\§f BV D/\KDOEHUHIXUHG R EHZ WWKHDE SXXDQAR DD CESTAEGIQY. RUUHIXDINR)

N 5HHHFH &ROXKANRD $ @UHHHFHARVFRAIRY T LOWVS JUHP HONVKDOEHRVHRANRYY T R WVS JUHP HOW A-BADVH SURKO
VHVRWK LOWMLYS JUHP HOV7 KHVHRMRQKHDAQIVXVHBLQWLYS JUHP HATUHLGFOGHG\RBID | RUARQYHIHIAHDQG\KDIGRATH HAVRUBHXVHGLQARQGHARQZ WK
WHIQMSHIMROKHIR ) RUSXSRAVR WLVS JUH-P HOMEHWMP 3 LFOAQ) \KDEP HIQA LFOGQ) Z LKRAWIP MBNRY

O $ FFRXQIY ' DWRBEDCHHY ([ HRXARYH\KDOEH\VEMAAR D) SRIA DERSWGE WHERP SO RAWH&RP P WHHZ KIFK LY CESTHEGIR
VHRRUH HHAWH/R WH&RP SDQ JHHIDD DOGZ KIFK UHPXAUAY UAMYANRO B \XFK DQH HRAMYHZ W URSHRAR DY SD. P HOAP DAHRUBHH IWAUIRVIGHG\R




RURQEHKDD R \KAK DQH HRXWH WWHFDBXMWRQR Z KLFK LVEDHELQZ KRBIRUQ SDWWRQDAFRXQIY G\AU-EDGAH/RUHIRGHRXVI LADGADOQ RP DR

P EXYLYTHOW 7 KHSRYIMRQ/R \KV$ JUHP HOAKDAR \WHUWLP VRO RUSHIRUP DORHVEVHDXHAMR \WH WP LADNROR - HWWHU
([ HRARYHVHP SR P HQARUWLY/S JUHP HOVLFOA Q) WHWP VR 11 DG J \KDORXYLYHAK WP LCDNRO

1 ,71(66: +(5(2) WH&RP SO DQG( [ HAXARYHKHHR KDHGK® H HAXWGDQG GHIYHIHGWLY( P SR P HY/$ JUHP HMDVR \KHADM | LIKATERYH
Z WD
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) RP R SHBPDH

7KLV/5 HBDHLYJWQMGHI HAWHDVR \WH $7( @D R 0 217+ @< ($5@R ' DJDG\N-{BIO/d-[N_Q ([H\WYH  LQIDYRUR * GEDCBD P HQV, GF
WH3ERP SX)~ 7 KLVIVAKHS HPDHUH HIHG\R \KDARHIBEQ( P ST P HY/$ JUHP HYW | HAWHDVR BBBBES . B\ DOGEHEHDQWHERP SIQ DG

([ HPARYH \KH2 (P SR P H/S JUHP HON ([ HFRARYHJLYHAKY/S HBDHLQFRQUIGHDIROR WHERP SDQ vSURP L\VHY DG FRYHDQV DV BAMGLOWH
(P S® P HY/$ JUHP HOAZ WK URSHRWR Z KLFK \WLY/5 HBDVHLY DQLQM UDOSDLW

5 HPDHR WHERP S0 ([ HRXRYH | RUKHYHD KHKFFHWRY DALIQV DMRCH V DG DIDARHHNMBG\R DAHYKHIUWKW QRZ. DG RUAYHUKHIE,
UHBDH/DQG AV HWHERP S0 DQGIWUASHRRYHR T LFHY GUHRARY WRANKRTHY WA/ HP SR HAY DJHQV SCUHQWVARSRUIDIRYY \XEMADUH/
DI LIDAV BABMY \KFFHWRY DALIQVDGDMCH V \WHS5 HBDHG3DWY  1URP DQ DQGDOFMIP V CRIRYY FXMVH/R CRIR) \KP VR PRH GH
KW GHEW @HQY FRYHIDQV FRQUIAW REQIDARYY FRW H SHOAY P DIHY MGIP HQV DIWHP HQWV SURP VAV GHP DB/ FDIP VI RUDARUCH VT HAY
DQGFRWV RUCCEOWAYZ KDARHYHJ Q@Y. RUQHTXW Z KIFK ( [ HRXAYHHYHUKDGRUQRZ. KDVDIDIQAWKHS HBDHG3DMEY LFOGQ) Z WWRXIP VBINRD
DQ AP VOUIMQ B WDRQR RUIQDD Z D FRGHAMGZ W DY HP SBR P HOAHIMWROKLS Z KIFK H IAG EHE HQWHE&RP SDQ RUDQ R WSOV
\WEMGDUHY O LIDM/ RUSHEFHXRY DQG( [ HRAMH , WA/ XQGHINRRG DG D UHG\WDARLY/5 HBDHLY LQMIGHGR FRYHUDTDAMRYY FOAVAVR CRIRQ
FOIP VRUGHP DQBYIRUDQ. @P DIH GRWRUQMY  Z KHKHUNGRZ QRUXQNGRZ Q R D) QDMUHZ KDARAYHU LGFOGQ) \WRHZ KIFK P D EHWIRHG HWKHU
AUA® RUQAUA® \R\WHDRAOGH SR P HOAHDIRQKLS RAKHWMP [QDIRQR WDNHIMRQKLS KD [ HXYHKDY KDGRUSXISRW\RKDYH | URP
WHEHILQQQ) R WP HVR\KHEDMR \KLY5 HBDH DOGLGFOGQ) EXWRAMP LWWG\R FDIP VI RUHP ST P HUWAVAUP LADNRQXQGHU HEH DCRUMBM @Y

H A-BWVSIRIGGIQ3OMIWEK  FOIP VOUMQ) XQEHMHS JH' DMAUP IQDIRQIQ( PSR PHYSFW 8 6& T HAHT 7019, R WH&LYIO
S5LUKWSPW 8 6& t H HAHT ROKHS PHIFDQV: LW MEOMVSFV 8 6& t HAAT FOIP VIRJMBMARY RUFRP P RQ@Y

Z RQIXCAVAKOUIH FOIP VOUMQ) XQEHMH) DU ERUGIQAG/S PV 8 6& T HAHT FOP VIRUDMRCH VIHY H SHOH/DQGFRWV FOIP V
IRUGH TP DIRQ FDIP VI RUHP RIRDOAMUAY FOIP VIRUZ DJH/RUYDFDARQSD  FDIP VI RUEHH LW LGFOQQ) DY FDP VOUMQ) XQGHAMH( [ HRXRYH
5 HMHP HQVGFRP HEHRAUMWS PV 8 6 & T HAHT  DQGFOIP VXQG-UDQ RAHUDSSTAE®! | HEHDO WIMRUGFDODY VRUGBI DOFRGA-BV
SIRMGHG KRZ HYHU \WDNRMQ) KHHQ\KDDUHPDHWHERP SOQ R D REQIDARQAR( [ HRAWHWR P DNHWLP LODNRQSD P HOMXQEHUE R WH

(P S®R P HY/$ JUHP HOARUDD RKHUUWKWXQEHKH( P SBR P HY/$ JUHP HQV E D) LQG-P QU LFDIRQREQI DARQAR ( [ HRAUWHXQGHMHERP SIQ IV
B @Z V FHWIFDMR LFRERIDIRY ' HIY DH@OY RURKHZ VH F REQIDIRQVZ W UASHAAR LQXUIDFHFRYHIIHXQEHUD). GURRYIDQGRILEHY
QHOWV IQXDFHSRIAH/ G DY WKWWDN [ HFXMYHP D KDYHDVDWRANKREHUR WHERP SDQ RU H YHUMGLOMMAVIQDY. SHMRQSDQRURKHU

EHH IVWRUGH HUHG FRP SHODIRQSDY

5 HBDHR &@IP V8 QU7 KH$ JH' NWAUP LCDINRDILQ( P SB P HY$ PW  WRANIP MY \WHIHHDDW R WHIRWRQ) ([ HRAMWHDI WH/\KDAR
H HRAQY W15 HBDH \KHKDVUHBPDVHG DG Z DiYHS Q. DQGDOFDIP VVKHKDVRUP D KDYHDVR WH@MR W5 HBDHI RUDJHAVARUP LCDARQXQG-U
WH$ JH' DAUP LLDNRQIQ( PSR PHQS PNV 8 6 & T HAHT




( [ HAXYHIANGRZ BEIHYDQG DI UHHV( [ HAXWHKDVEHHD DQGKHBE LV DBYIVHGE! &RP SDQ \RARQXOYZ W DQDMRH SURMRH HHAY \MLY5 HBDH
( [ HRARYHI XUKHUDANGRZ GG HYDQG DI BHHAKDARRP SO KDVR | HIHG( [ HPAWHWHRSSRUNQW EH RUHH HRAM WLY/5 HBDH \R FRQUGHAY/5 HPDH
IRUDSHIFGR WHQVRH  FOBREUE V DG\WDAKHFRQUGHDARQ\KHUHAHYHVI RAKLY/S HBDHLY LQDEAWRQWR CP RXQMR Z KLEK \KHZ D/

DDHOG HQMNBG , WA/ XUKHUXQEHINRRG\KDARLY/5 HBDHLY QRAH | HFAHXQIDHYHD  FDBQEDUAD VO MAHH HRARQR \KLY5 HPDHDQG\WDV
([ HXHP D UYR\HWLY/5 HPDHZ MMQVHYHD — FDBIEIUAD VIURP WHEMR H HXWRQKHIR

1RO$ P IWRD , W XQ@EHWRRG DG DIHGE ( [ HAHWDARHSD P HAP DEHWR KHULY QRAR EHFRQMKHG D/OQDEP MWIRQR DO (CHMNV
Z KDARHYHURQWHSOWR WHERP SO RUDQ R \WHRKHUS HBDHG3DMKY B Z KRP QCEAW LVH SO GHIHG

1R NSDIHP HOM [ HAXARYHDI UHHAKRDAKHZ LOGRAQDY Z D QVSDUIH&RP SO WD LADAMS DQG UHIMAG FRP SDQH/ RAKHURXUHAIQG | RP HJ
HP SR HV RILFHY QURRY DI HQVOQG U-SUAHBIYHY RUP DNHRURTAVEQ FRP P HQIV \WBAP HQV RUWHANHR\KHP HADRR RKHY\WDAP D EH
FROIGHIHG\R EHGHRIDRY RUGHMP HQBDR \WHJRRG P HRUBMGHV HBXBINROR DY R \KHD RUHP HNRGHE SO/ RUHQIMY 7 KLY SDUDUDSK \KDEE
QRMP IMKHUWKWR ([ HXWH D \RP DNHDQ GMVFBRKUA/ARDATLHSUIRARMS XQGEHMHZ KIMBEGZ HJSIRYIMRQ/R | HHIODY. RUHIXDIRQRU
SURVIGHWMIP RQ. SXUXDQAR D YDIG\KESRHID RULQ DGR DORUDEP LQMADAYHSUIRAHHAQ 1QZ KIFK ( [ HFRXAWHLY BIXU-G\R WA, RURKHZ VHDY
UTTXUGE Q¥ RUGIDCSURAHW RU E \RP DNHDFRP STIQAR SURVLGHWKK XALQ RIP DARQWR. RUSDMA SDMLQDQLOMHWM DARQFRIGARMGE. \KH( TXOC
(PSR P HYA2 SSRIMQW &RP P IWIRQ WH1 DARDO' CERUS HIMRQ/Y/ROLG WHGEHRXUMEYDQG( [ FKDQIH&RP P MWIRQRUDQ RAHUI HBH.ID WBMRU
GFOOIRYHP HQIDIHR RUFRP P IWRD

$ ANGRZ B HP HOWDQG5 HYRFDIROZHUIRG ( [ HRAWWH DI UHHAKDAKHKDY FOUH X@ BDG\KY5 HPDHDQGWMIQQ) IWROQEUO ( [ HRYH

CANGRZ GGIHAKDNKHKD/KIG\EHV RH @ VIURP UFHSWR \MLY5 HBDHWR UVEZ. IVBURARMIQQ) RAWDMI ( [ FRAWHMIQQ) \WMV/5 HPDH
SURMR\WHH SUDARQR \WAK\ZHOV RH @) SHIRG ( [ HRAWHLYZ DYIQ) KHUUWKWR UYL \WHS HBDHIRMKK IXORZHIWRH @ SHIRG
SURMRMIQQ) I [ HRARYHKD/ARHUI KVR UYR\HKY BHBDAHZ MMOQVAYHD @D VIRTBZ L) WHAMR IWH HPMRQE KHJ, QREHNR BYR\HWKLY

5 HBPDH ( [ HRXWHP XWEHDIYHUGRIFHR \WHUHYRIDNRQLOZ UMY \R&RP SDQ v+ HHIDO&RXQHIEH RIHWHH SILDNRQR \WHVAYHD @) SHIRG

+ RZHHJL ([ HXAMHUAYRNAARLYS HBDHZ MOV VHYHD - @D SHIRG QRVHYHIDGRHEHH IV LOEHSD CEGIVR KHUXQGHWH( P SR P HW

$ JUHP HUNDQG\KH\KDEUAMOQ\R \WHERP SIQ D) \KFK SD P HQABFHYHG SURAVR\WDAEDM

1 R5 HYRADIROS \MUBHYHD' DV ( [ HXWHIOANGRZ GG H/DQG DI BHAKDAKL/5 HPDHP D RABHUAYRNHGDAI). WP HONMAKHH SIUDNRQR WHVHYHD
@ UYRADIRQ SHURG DG \WDAKHZ L@CRNQIYMMOQ \MWIRIRQ RUSIRHHAQ) Z KHAHUDADY. RUHTXW FKOQILG) WHHI RIAHEOV R \MLY

5 HBDH ( [ HRXWYHI XURHJDANGRZ BEIHY/ DG D BHHAKDAZ W \KHH F-BNRQR  DRCRNRQWR FKDEPIHWHZ DYHUR FOIP VXQEHMHS ' ($ ([ HRAMYH

\KDIDCRAYHUDAKP SR FKDEBIH\WH\MP VR \KLY/5 HBDH DP SYWR REBIQDQR GHUGHDUQ) \MLY5 HPDHWR EHQK@DOG YRG RUQXYMM QM DIRD

DIOQIWH&RP SIQ RUDQ. RKHUS HBDHHEDHEXSRODFDP WDAVFRYHIGE \WHWP VR \KHUHBDHARQEIGHSKHHQ Z NKRWILIMED LQ) DD

P RQH/SOGWRKHIXQEAUT R \KH( P SBR P HYB JUHP HON) XUKHIP RUH Z LW \KH




H AHBWRQR DQIRNRQ\R FKDIBIHKHUZ DYHUR FDIP VXQGHMHS' ($ UL ( [ HAXWHGRVQRABHYIIAQDQIRNRQ\R FKDIBIHMY/5 HBDH \R REBIQ
DQRGHUGHROUCQ) \MY5 HBDHWR EHQ@DQG YRG RUQDD CRNRQDIDQWWHERP SDQ RUDQ. RKHUS HPDWHHEDHGXSRQDRIIP KD FRYHIGE
\KHUHBDHVEWR W KHIHOQ ( [ HHAUWH\KDDED, \R\WH&RP S DG RAWH CSSURSUDMS HBDHH DEDKHLUFRWVDQG DARCH T HVIGRXUHGLOWHU
GHHOHR ([ HFRAYHVOANRQ

* RHOQ) / ¥ DOGEHHIEMN 7 KLY5 HBDH DG WHUI KWDQG REQI DIRQVR - WH SO KHIHR \KDTEHJ RYH.GHG DG FROAKHG LQ CFFR EDGFHZ LW
\WH@OZ VR \WHEVBMR * HRULD ,1 DY SURVIMRQKHIR LV XGHI RUAHEGIRULY KHTE\R BHXQHI RURHTE®! \KAK SURMMRQ\KDEEHI X@ \HYHIEB! DIGWLY
GRAP HNDQG LW WP VAKDITEH ARQUKHG DG HI RIAHG DYLL \KAK XQHQ RUHTEBISURYIMRQKDG GHYHUFRP SIMHGDSOWKHIR  \WHUP DIQQ) SIRYIMRY/
KHIFR \KDTUP DQLOIX@ RFHDQGH | HAWDQEWHFRAWRUMIEXQICFRQMKLQ) \WHSURMRQVAKDTDGE DVDSOVKHIR DSIRMMRQD/MP IMUQ\MP V
DOGH | HAAR\KAK XQHJ RIACEGISURYIMRQDYP D EHHIRIAHE®! LQ@HK R WHXQHI RIAHCEBISIRIMRQ
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TKV(03/2<0(17$*5((0 (17 WV3$IWHPHOW VP DEHDGHMIGLIORWWY WA R 0 D B DGEHXHD* GEDBD PHWV,(F D
* HRUIDARERDIR) L(FOXGQQ) WD LIDM* GEDCBD P HQW RAQ) &RP SO WHI&RP SR ™ DYG5\DQ/ R 3 ([ HRXWH

B & *5281"

( [ HPXARYH\KDIDHYHDY/6 HQR( [ HXAYHO LFH 3UMGHONDQGEKIH , QRIP DIRQ2 1IIFHUR \WH&RP SO ( [ HFPAWHDQGWHERP SDQ. GLHWR
P HP RUDT] HWHWLP VR \KFK HP SR P HQNQWKLYS JUHP HQW7 KLV JUHP HAKSHYHEH/DQ - SURUDI UHHP HWRURKHUFRP P XQFDINRQ RUDCRUZ UMKD
UIDAQ ([ FHWWHVHP SR P HWH A-BWVRKHZ DMHSIRIGGIQT R WVS JUHP HQV

12: 7+(5()25( LQFRUGHDNQR \WHIRHRQ DGR WHP XWDORRYH QW DG DI UHP HOMVHVRI LOWLVS JUHHP HOAVDQGRKHUIRRG DG
YOOCEGI FRMGHDNRQ \WWHUHHSWIOQG\K I IHHR R Z KIFEK DIHKHR DANGRZ GIIHG \WH&RP SDQ DG ( [ HRXAWHDRIWHHDVIRBZ V

t (IIHAYH' DM 7KIV$ JUHP HQWHIHAYHDVR 0 D \KFK GDM \KH2 (1IHAWH' DM
t (P SRPHW [ HFANWHIVKHI HP SR HEDVE6HIR [ HAYHO LFH 3UWMGHNIQG&KIH , QRIP DIRQ2 |1IFHUR \WH&RP SIQ DVR \KH

(NHARYH' DM, QWXFK FDECAW ([ HRXWWYHWKDTKDYHWH GAMWY DG URVSRUBLOWAY FRP P HQXUDIMZ LW VXK SRANRQ DVKDUEHDMIQGHG\RKIP B\ \WH&KIH
([ HRARYH2 [IFHUR WHERP SDQ \WH3&KIH ([ HRXWWH2 111

t (PSR PHYBHIRG 6XEVWAMRT ([ HHAWHVIQWIY P SB P HYBHIRG SXUXOQMR\KLYS JUHP HYNKDOEHWHSHIRG Z KIFK WHWRQ\KH
(IHAMWH' DMDOGHI/ROWHWMLG & DQQYHYDY \WHIR  SURVGHS ( [ HAXAWYH( P SR P HYBHIRG\KDTDARP DIVDD EHH \WGHGIRURGH  DEAURQ0
\ HIURQWHVHRQG & DQQYHYIDY RO WH( 1IHAWH' DMDQGRQHIAK EHNXHQADQRAYHYOY R \KH( 1THANH' DMXQBWHWHMWHERP SDQ. RU( [ HRAMH
SIRIGVQRIFH IQIFFREDGAHZ W T | BHRIHVKAK DQQYHYDY COMWDARHHZ LOEHQR\KAK H WRMRQ ( [ HFHAWHVIQWIY P SR P HYBHIRGDQGOQ
\MEVHDXHW \MMRQR \WHLIQWXY P SR P HYBHIRG\KDQEHUH HIHG\R FRIBAMHD Dv( [ HHUWHVE (P SR P HYBHIRG™ $ 1 DOUHWRH WOG( [ HHAWHY
(PSR P HY/BHIRG \KDORAEHWHDAGI RUDQ. UDIRQZ KDARHYHUD/DWMIP LCDIRQR ([ HOAWHVHP SR P HYWQGHUT  XQDWWKH&RP SDQ SURMGH/QRIVH
\KDAKHHZ L@EHCR \KAK H \WMRQI RIBZ Q) D& KDQIHLQ&RQMRCDQG( [ HAXWHV( P ST P HYBHIRGZ RXTDVDUAKIR \KFK QRIFHHIG EH RHWHVHRQG

G DQYHIOY R WHAMR WK & KDQIHLQ&RQAROLQZ KIFK FDH( [ HRAWH\KDTKDYHWHUIKWR BMIQH I HAWHDAIQ WP HOUKQ) WHQQHV @D
SHIRGZ KIFK WBWRQWHEDMR \KFK GRIFH DQG\WHAMKLY UL DNRQLYH | HARYH\KDGEHWHDMG D/D\MIP LCDIRQI R RRG5 HDRQSXWMOQAWRT F R
\KLV$ JUHHP HADQG KH\KDEUHFHYHDOEHH IWFDDGI RUXQEUT  E R \KLVS JUHP HQW

t ([\MDAR 6HYIFH ' XUQ) WH( P SR P HYBHIRG ( [ HHAWH\KDOUHGHUKIVVHYIFHAR\WHERP SDQ. RARDQ \KFFHWRU LGFOGQ) D
\KFAHARUI RTBZ |QJ D&KDQIHIQ&RMRO LOFRY RIP LW Z 1\ SUR FAIRCOXIELGY LQDSXGHADQGZ RINP DQINHP DQGHUDGLQDP DQGHUFRQMMAMNZ LW \KH
REQDARY/LP SRHGRQR I IFHYR FRERIDIRY/XQEHUCSSIFTEBIQY. ( [ HRAYH\KDDSURP RMKHIQMBAVR \KH&RP SO DOGIWNKEMGDUHVIQFDUWY 1) RAW
( [ HAXARYH GAMAY DG \KDDRAGHIEH DM \ENHDQ  CRIRQZ KUK FRX@ RUIDOR\ENHDY. DRNRQZ KLFK | DOUHFRX@ WDRIED EHH SHAMS\RKDYHD
P DAUDCOGYHYHH | HAXSRQWHBXMGHNVR WH&RP SDQ RUIQ R IWAKEMADUHVRUD). R \WHUUASHRMYHD LD ( [ HRAMHDI UHHAR GYRMKLY EXMGHN
WP H DIRIRY \N@DQGH | RWH FOMYHD \R\KHI DMK XCSHIRUP DORHR KLY GANAYKHIXQEHU BRI EH RUHDQG D WUD& KDQHIQ&RWRO SIRIGHS



KRZ HYHU \WDAMKDDQRAEHD YIRDMRQR \WLVS$ JUHHP HOWRU( [ HRXUWHWR D GHYRMU-DRIEGISHIRG/R WP HVR FKTUMIEGI DG ARP P XQUV CRIYMAY/DQG
Z AW KHDBSURYDCR WHEKIH ([ HRARYH2 11 LFHJ LGB RUSUR HMRDOCAMWMEY E- P DI HRUSDMASDMLO SHYRDCEXMGHW LQMBMAVDQGLOMKR HON \R
R DV\KFK DR R RMOQWHMGIP HWR \WHEKLH ( [ HRXAMH2 11 LFHU P DMUDED [QMIHHZ W\KRHSHIRP DFHR ([ HRAWHI UASROUELONAYXQGU
\KLV$ JUHP HOADQGFRP SO Z W DO&RP SDQ. SRIAHYDQGARGH/DQGDOR ([ HHAWHFRYHIQVOQGDIUH-P HQV DQGRU F \KEMPARWHDBSURYOCR \KH&KIH
( [ HPARYH2 11 LFHU VHYYHDVDQUHRARU WKWMH RUP HP BHUR DFRP P IWHR DQ RUDQ] DARQLOYRVGQ) CRARITAWR LQMIWZ MW WHLQMIWR WHERP SDQ
\RERQ D/AKAK CRAYME/ GR GRMQ\WHMGIP HONR WHEKIH ([ HRARYH2 [1LFHJ P DAMIDED LQMIHHZ W\RHSHIRP DFHR ([ HOAWYHV UASRUELDMNYXQEH)
\KLV$ JUHP HOADQGFRP SO Z W DE:RP SDQ SRIAHYDQGARGH/DQG AR ([ HRXAWHVFRYHIDQVDQGDIBHP HQV

t < RX UHBUAHAR WHERP SO \WDWY RX CUHXQEHJCGR REQI DARQRUDI UHHP HQWDIZ LABUHYHOV RX | IRP BHARP 1) DQHP SR FHR \WH&RP SO RUP LY
\ RUCELOWV\R SHIRP \ RUGANY ) XUIKHU\ RX UrBUAHIAKDAVP SE P HOAZ W WHERP S Z LOGRMWLRDMDD MGIP HQMGNGANRY RURGUR 0Q
FRAVDLEMDRU RJRYHIP HOAHR  FRQTRAWZ W RUBHIFK DY SIRYMRQR D DIUHHP HQWY RX KDYHZ W DSURHWRUSUROHP SR HU RUEHIQ

YIRDMRQR DQ H MY DQGHI RIAFTEGIGRQ FRP SHIMRD \RIAMMRY RUGRY AVFRKUHR FRQLGHIDO.Q RIP DNRQDIBHP HQV

T &R SHODIRODGYHHIW

D _%DHEDDY ' XUWQ \KH( PSR P HYBHIRG WHERP SO Z LD W( [ HXYHDEDH\DDY LOWHLP RQMWR 8 6 SHA HU
\WH2/DHBDDY~  SD CEGILQHMXOCEL Z H\D RURKHULQWEIED HOWDV SURYLGHG XQEHAHERP SDQ WV \BEG D URTBUIRNHYLQH | HRAWRIVHIRUH HRXAYHY
IURP WP HVR\IP H ( [ HIXARYHVYODHEDDY Z LOEHUAMHZ HE DABDXDQQOD DG \KEMRAMRCSSURYDIR \WHERP SHODIRQ&RP P IMKHR \WHYRDGR
" IFARYR WHERP SI) WHEERP P IWH  \WWH&RP SDQ P D LGRUMDH( [ HFXHVYDHEDDY |URP WP HVRWP H 7 KHSHIRGF BYLHZ R ([ HOWWYHIADDY
Bl WH&RP P WHZ L@FRQUGHU P RY RMHAQIV ( [ HXWHWRZ QSHIRIP DFHDQGEWHE&RP SDQ VSHIRP DFH

E _QHOMWHDOGEDAQIVI@Y/ ' XUQ) WH( P STR P HYBHIRG ( [ HEXWWYH\KDIEH HV®G\R SOUMASDMLQ DT GRHYH UHNHP HQDQG
\DYQIVSDQ/ SURNHY SRIAH/ DG SURIUP VISSIFCEGIJHHDD \RHP SR HVR WH&RP SO DARHVHQRRUH HAXAWYHGYHOH FOQQ) WHEKIH ([ HRXYH
2 11IFHJ & HWBIQH HRXRYHSURIULP VZ [Q@EHP DEHDYDUMEGIRQ DVHBRRYHEDLY DAKHGVFUHIRQR \KH&KIH ([ HXWH2 |1 LIFH) WHRDGR * LWHARYR \WH
GRP ) WH3%ROE RUWHARP PIWHH : LWKRXIP WY WHIRWRQ) WHIRTBZ Q) \KDOLESO

LS QOOOARV ([ HAWHZ LOKDYHDQDUXDCERXVRSSRMQW | RUHIFK | MDD HOUR WHERP SDQ EDHG ROWHDFKLHYHP HA
R | LQDQADCDQG SHIRP DOFHREMALYHAHRAR. \WHERP P LWHH 2 %R0V2 SSRWMQW 7 KHDQQMO/RXV2 SSRIWQW DG \GHA LF SHURWP DRHDQG
| LCDQADCREMARYHY Z LOEHVHVRIM LQ( [ HRXARYHVLQALGDCSHIRUP DORHDQG LGRHMYH SOQI RUHIFK | VDO, HOU ( [ HRXARYHV DQQOOVRQV
2 SSRUNQUY DAL HABYHY | RUDQ. \ HOUKDIGRAFHBW\KDD R KVWHD PXUHYYDHEDIY |RIKAK \ HIU \KH3 7DJHPRXV2 SSRIMQW
( [ HPARYHP XWABHDQORARYHHP ST HHROWHMWHDQQOOERXVH/HSOGROD&RP SIQ Z LGHEDUVIQREHM EHHDILEGIVR BFHYHDQ RV
SD P HQVH A-BAD/RAHZ DVHH SUARO SBRMGGIOT  XQBW $ ([ HPAYHVHP SR P HWMP LODMVI RTBZ LQJ DI DOUHVR H \MIGKLY( P SR P HQV
SHIRGIQIFFREFHZ KT % KVHP SR P HOAMP LODM/DARUD\MAHHIGR \WHDSSTFEG VA0, HUDQG & KHVDM LH/DTRNXEWEQND DD
R WHSHJRP DFHUATXUP OV REHAKDQ ARQMMHGVHYLFH | RUDERQKVI RUKAK | VADD




\ HU 1QZ KIFK HYHQMH\KDTEHHD) LEGH | RUDERQV/DVGHMP [GHGE, WHE&RP P IWH DQG\KAK ERQWV Ll D) \KDDEHSOIG QR MMM ROQGRH

KDD O P RQNVOWWMHHGR KA | VDO HU
L (TXWS$ZOG/ ([ HFXWHZ IOFHHD [EBI\R SOMASDMIQWHERP SDQ V., FHOAYH3@Q WHE 3@y DGO

\KFFHARUR\KAK SOQVIQCFFREDGFHZ W\WHWLP VOQGFRGUWRY/R WH 3MQDQGOQ \KAFHWRUR KK ST/ 7KH&RP SIQ PO 1URP WP HWR
WP H XSRQCSSURYCE, \KH&RP P [WkH JUIQAR ( [ HAXARYHRSWROAR SXUKDHWKDUWA/R &RP SO0 &RP P RQB\RAN RN DSSUHADNRQUIKW UMPWG
&RP S &RP P ROB\EAN UHXURMG WRAN XQW SHIRUP DORH\KDUWAY DG RUSHIRIP DFHXQWDQG RURKHUERP ST &RP P RQ6B\RFN UHDMG.J IRV DY
D&Y \MP [GRHYHI RUSHIRP DIFH

F o~ HODHYHHIVBODY ' XUQ WH( P SR P HY/BHIRG ( [ HAXWHDQG( [ HHAWYHVI P LO \KDTEHHDI LEGH I RUSOMASDIRQLQ DG\KDD
EHHDI LEGIVR UHFH.YH DOEHH IWXQEHU WHZ HDDWHEHH VSO0V SRRV SRIAHVDQGSIRIUP VSIRMGGE WHERP ST LFOXQQ) Z MKRANIP LMIMR)
P HAFDD SUAFUSIRY GHREDGMEMNV HP SR HHA H JURKS @ H DFAGHNOG-DA DOGWDYHDFA.GHONQXUDGRH SOQVDQG SURILIP VRQWH\CP HEDUVDY
\IP LD \IWWDAGH HXWH/R WHERP SDQ \WH? . HIDH3 @I/

G ([SDH' XUQ WH( PSR P HYBHIRG ( [ HXWH\KDTEHHMBG\R UFHYHSURP SWHP EXHP HQWVRUDTUDRIEBIEMGHN
H SHORVIGRUWHGE ([ HAYHLQOAFREDFHZ W WHSRIAHY SUIRWAHY DG SURHOAUA/R WHERP SIQ SURMGHS KRZHYHU L \WHEP RKQAR WK H SHOHY
HDJLEGH| RUBHP EXYHP HQAVQDQ FOBQEDU HOUNKDIGRATH HAAKHH SHQA/HIILEGH| RUUHP EXWHP HOAQDGRKMHUFDBOEI HIU L QR\KAK UHP EXUHP HQV
P D EHH FAKOQHERUDTXADMS | RUDGRNHUSD P HWRUEHH IWDQG (L DY UHP EXUHP HQVR \XFK H SHOFV\KDEEHP DEHDVARRQ DY SURNTEGIXQEHMH
AURXP WBGRH/EXNQDQ. HYHWR GMMDQWHHIGR \WHFDBQED HOUIRTBRZ LQ) \WWHFDBREU HOULQZ KIFK \WHUHDMGH SHOH/DUHLGRAUBG

H $CIWRDIHHIW ' XUQ WH( PSR P HYBHIRG ( [ HXWHKDDEHR | HIHG\WHRSSRUMQW \R UAHYHRUSOMASDMLQDQ
DEAWRIDCEHH IWSIRYIG-G\R P LOW® \WWDMSH HRXWH/R \KH&RP SDQ LQIAFREDGFHZ 1\ DG \KEMFR WHHDI LELOW UHNXAUP HQVR \KH SO/
SURNHY SIRIUP VDG SRIAHVR \WH&RP D) DG CSSUFEGI@Y VDG B XDNRYY ( [ HAXARYHDOR \KDOEHSURYIGHG Z 1\ YOFDMRQ HQ®P HOVLQ DFFREDIH
Z W WHERP SDQ VSRIA DVIQHIHAWURP \WP HVRWP H

t EKIIHIQ&RARO
D ) RAHSXSRH/R WLV$ JUHP HOAD? &KDQIHIQ&RNRO \KDTP HIQWHRIFXUHIHR DY R \KHIRGRZ LQ) HYHQWD\WAKH( 11 HARH

L 7KHOFDXAMMROR DO LQAYIGOOHQMWVRUIWRGS ZIWMQWHPHIQQIR T G RJt G R WHEHRXUMAY( [ FKOQH
$PAR D/OP HG-G WH3 ([ IKOQIHS FW  D33HIRT R EHHIADCRZ GHYKLS Z WWQWHP HIQQI R 5XBI G SURP XODMEXQEHMH
([ FKDQIHS PVR WLW ILYHSHHQV.  RUPRHR \WHARP BEGHG YR SRZ HUR WHWWHD RANBEQ) YRIQ) \VHRXUMHV/R \WHERP S HOVBG\R
YRMIHHDD LIQWHHDRIRQR GUHRRLY \KH3 2 XWMBNEQ) &RP SO 9RNY) 6HEXUMKY — SURMGHE KRZ HYHJ WDVRUSXUSRA/R MV AKEVHRRD L
\WHI RTRZ 1Q) CFTXMWRQ/ANKDDRAARQAMMMDE KDJHIQ&RQMRD $ DR CFTXMURQE D3HIRQZ KRLVRQWH( 11 HAH' DMWHEHH LADORZ GHUR
LW ILYHSHIHQV RUP RIHR \WH2 XWBDAQ) &RP SDQ 9RIY 6HRXUMKY % DO CFDAVWRQGLHA® |URP



WHERP S & DQ CFTXMMRQE! WHERP SDQ Z KIFK UHBFH/WHQ®P BHUR 2 XMBQAQ) &RP SDQ IR 6HRXUMA/DQG\WHIE! BAXOVIQDQ
SHYRQKDYIQY EHHIADORZ GIKISR P RAWDQWLW [LYHSHFHQV R \WH2 XWBQEQ) &RP SO ORI 6HXUMKY ' DQ DFIXAMWRQE [Q)
HP SR HHEHH IVBDR RUHDMEWWAMSRQRMHGRUP DQEIGHSE \WHERP SI) RUDD. FRERIDIRQFRURDGE. WHERP SI) RU (DD CFDXAMUWRY
B DQ FRSRDNRQSXVXOQAMR DWIQLRANRYZ KIFK P HHMKHUHNXUP HQVR FOINHY/ $ % DQG & ROVEVAIRD LL R \MVT  RU

L &RQXPPDIRQR DURIDY] DIRY P HIHRUFRQRICDNRQRMNIBIRURKHIGVSRMRQR DORNXEWIQMD DOR \WHDAHVR
WHE&RP S D29pMCHWERP HQDIRY  LOHIFK FDH XQBW | RTBZ LQJ \KFK 96MCHW&ERP BCDIRY $  DORNXEWEQIDI DUR WHLQAYIGDOV DG
HQIM¥YZ KRZ HIH\WWHEHH LADORZ GHY UASHRAHD R \WHRXMBQAQ) \KDW/R \KH&RP SO0 VARP P ROWEAN \WH2 2 XWBDAQ) &RP S &RP P RD
BN D52 XMEQAQ) &RP SDQ 9RIMY 6HRXUMEVLP P HADMD SURMR\KFK 96MGHW&RP EICDIRY LQAYIGOM D&RP SO 2ZQH) EHHLADD
RZQ GUA® RUQEHA® PRAWQIUWSHAQN R UASHRANYHD \WHWHD RAMBDAQ) \KDW/R ARP P RQWRFN DQGWHFRP E.GHG YR SRZ HJ
R \WH\WWHD RAMBEQ) YR VFRXUMH/HOWBG\R YRMIHHID LOWHHDRANROR QURARY DAKHFDHP D EH R \WHFRSRIDIRQUAXANY |URP \IKFK
YMCHNVERP EQDIRY [(FOGQ) Z MR MBNRD DFRSRIDIRQZ KIFK DVDUAKXOR \KAK WIQLRAIRQRZ Q/WHERP SDQ. RUDERUKEWEQND DUR
\WH&RP SO IV DAHVHWHJAUA® RAKURXIK RHRUP RIHM\KEMADUH/ LOVKEWEQIDI \WWH\LP HSURSRWRQYDVHIK &RP SIQ 2 Z HIVRZ GHIKLS
LP P HADAMD SURMR\KFK %00MCHNV&RP QDR R \WH2 XWBEQ) &RP ST &RP P RQB\RAN D62 XWMBQAQ) &RP SDQ IR 6HRXUMAY DAKH
FDHPD BEH % QR3HIRQ H FOAQ) D) &RP S 2 Z GHUWHERP SI) RUDQ HP SR HHEHH IVBDQ RUHDMEWKWWR \WHERP ST RUKFK
FRISRIDIRQUAKAY | URP \KFK 96MQHW&RP EQDIRY EHH IADD RZ Q/ QUA® RUQALAD MW IYHSHRHQV ~ RUPRIHR WHFRP BQHS
YRIQ) SRZ HUR \KHWHD RAMBDAQ) YRICY \HRXUMH/R \KFK FRIERIDIRQ DQG & DABDMDP DMUW R \WHP HP EHYR WHERDGR GUHARY RUIRUD
QRIRSRDMHMY HIXYDBOAERG. RUFRP P [WkH R \WHHQMY BAXEIY [URP \IKFK 95MCHN&RP BLCDINRQZ HH, GXP BHON LUHARLY DVGHLGHG
EHBZ DAKHWP HR \WHH HRANROR WHLQWICD) BHP HWRUR WHIRMROR WHIRDG SURVIAQ) | RAVKEK %MK &RP BLCDIRD RU

L $ POVUWR WHLQAYIGDYZ KR D/R WH( [THAMH' DM FROXMYAMWKHIRDG \WHE . GRXP BV LUWRARY  DUHU-SORHG
ZOMODWHOYH P RQKSHIRG SURMGHS KRZ HYHU \WDMRUSXIBRHVR WV D LIL DY LQBYIGDY KREHRP H/DP HP EHUR \WHIRDG
\MEVHDHARWKH( | HAH' DMZ KRHHBRIRY RUGRP LCDIRQI RUHBRNRQE, \WH&RP SO V\MRANKRTEHY Z D/CSSUIRHGE. DYRMR DABDXD
P DVUW R WRHLQAYIGDNZ KROMHP HP EHYR \WHYRIGDGZ KRZ HHOOR, P EHW LHRARY RUGHHP HEWR EHVXAK SXOKOQAR MY SURYNR
\KDQEHFRQIGHHSG, GRXP BHQW LUHARLY SIRYIGHS [XUKH WDADQ LQAYIGOY KRZ D/HBRMG\R \WWHYROLG D/DUAKOR DOHBRNROFRQMXZ L\
UASHRAR \WHHDRIRQRUUHP RYDOR GUHARLY RURKHUCRXDCRUKU-DMIHG \RIFAMBIROR . SUR LHVRUFRQHIVE!. RURQEHKDDR DQ 2 SHIRD  \KFK WP
IRUSKERH/R \MYCHIQWRQEHQ) DVAHIQHGIQT D R \KH( [ KDQHS PMOGDVXMGIQT G DGt G R \KH( [ FKDQIHS PVRKHU
\KDQWKH, GPXP EHOWY LUHARLY\KDIDGRAEHFRQUGHIHG D, GRXP EHW LLHARU

E )RUSKSRA/R WVSJHPHAWD3 T $ &KDQIHIQ&RONRD \WKDTP HIQD? & KDQIHIQ&RQARD Z KIFK DR FRQUMMM/DRKDQIHIQ
RZ GHIKLS RUH [ HAMYHARQURCR \WWH&RP SIQ. RUDFKDQIHIQWHRZ GHYIKLS R DVKEWBRMOSRMROR \WHDAMHVR WH&RP SDQ DOY \KQWWHP HQQJ R 1
$ R \WH, QMDD HHH&REHR DVCP HGG \WH3&RAH




t 7HPICHNROR (P SR PHW

D ' HDK 5HNIP HORU WCEOWN ( [ FHWYHVHP SR P HMDQGWH( P ST P HYBHIRG\KDIDMP [CDMDARP DINFDED XSRQ( [ HXWHY
GO RUS HVHP HQW) RUSXUSRAVRL WLVS JUH-P HE 5 I HOW\KDEP HIQ( [ HRXAWYHIVYROQEY UALICDIRQR HP SBR P HOWRQRUD\MUDMEQQ) DIHILIW
IYH  ZLMDABDIWD  \ HOWR \HYIFH | WHERP P WHGHMP [GHVIQIRRGI M WDAMH' MELOW R ([ HOUWHKDYRAEXUHG SXXOQAR WH
GHIQUROR ' MEONV\VAVRWIOWYT D WH&RPSIQ P D JLYHWR ( [ HFHAWHZ IMMCQRIFHR IWIQMMNRQVR WP LDM( [ HRAWHVHP SR P HV, Q\KRK
HYHQM [ HAXAWYHIVHP ST P HAZ W WHERP SO \KDIDAMP LDMH I HFAWHROWHWMUMAK. W @D DWWMJUHFHSWR KK Z UMK QRIFHEL ( [ HRAWH \KH
3 \\VAQV(IIHWH DM SURMG-GWDAZ MMOQWHMWY @D VOWUNKRK BRHSW( [ HFRAYHVKDDGRAKDH BMGHE\R | XOWP HSHIRP DFHR
([ HFPAYHVGAMY ) RUSKSRAVR \KV$ JUHP HQAE' IMCEIQW \KDTP HIQWHLCEAWR ([ HRAYH DVGHMP LGHGE WHERP P IWkH \R \KEWBRND
SHIRP WHHAHQMIO XQRIRQVR KLY UHI XTUGAAY DQG UASRQIELMIAY Z W RUZ AKRWBDRIEGIDFFRP P RADIRY GAHWR DP HAFDW GHMP LEGISK\ IFDCRU
P HQEO.AIHWRURKHUGMELOW Z KIFK KDVOWMG RUFDQUHDRIE® EHH SHAMG\R WV RUD\KEMEQIDED AROMAXVSHIRGR DABDIM]  FROHPAMH
P RQKY

E 7HPICHNROR WHERP SBQ : WRY MRVWRDAVH 7KH&RP SBQ P D \MUIP LQDM( [ HRAMWWHVHP SRR P HAZ W RUZ WRXV& DWH
) RUDODEXERH/XQEHMLYS JUHP HOA &DXVH \KOTP HIQDGHMP LODNRQEB \WH&RP P WHWDWV

L ([HAWWHKDVIDGG\WRSHIRP \XEWEQMID ( [ HHUYHGANY DG UASRUELDNAY XQEHAYS JUHP HWRKHAKDQDQ KK
| IOUHUAKGNY) | URP L GFDSCAMY GAHWR SK\ IFDCRUP HQBOLAHW DQG\SHALLFDD H FOGQ) DY IDOWHR ( [ HHAYH DO WUBDREIEBIHIRW \RP HV

UDRIEGISHIRP DFHH SHABMRY/  D\MIDZ UMK G-P DG | RAVKEWBQIDOSHIR P DORHLY GHIYHBGWR ([ HAWHE, \WH&KIH ( [ HRAWH2 |1 LEHURU
&KOUR \WH&RP P [WHHZ KLFK \GHAL LFDED LGHONLHVKHP DQGHULQZ KIFK \WKFK SHYRQEHTHYH/AKDA [ HRXAYHKDV| DLBG\R XEWEQIDM SHIRP

( [ HPARYHVGAM/DQG UASRUELMNY/ DG Z KIFK KDVQRAEHHPXUHG\R \WHUDRIEG\DM CRNRQR MK SHIRQZ MMOWD  BXMCHVA VR \KH
Z UMK G-P DQGGHIYHG\R ( [ HAXWYH RU

L ([HFWHHYDHEIQDQ CAWR [UXG P LMSSURSUDIRY HP EH ] GP HUWRUMP LOUGMKRHARUZ URQJI XCCRAMGFOGQ)
Z WKRWIP MIARQ DY YIRDWRQR \WHEDUEDGHY/2 [ Bl $ FARUMP LMUQY VRUGI DOANIEDG/ EXW FOGQ) | RAKYSXERHDD QRQ FUP LDDYIRDIRY
R 60UEDQH/2 [ B RMP LOUGY VRUGI CONNIELB/\AWDAKDY QR W QI LFDQAIGYHYHLP SSAVRQWH&RP SDQ - RUWUHSXBANRQ DG GRHVQRAYROH
QKRG RUBHIGH [ HAHLGHDILEGHI RUDQ. OFHMQ) ERYAQ) RUQKXUIDIFHFRYHIHRU RUHP SR P HUWRUHIDIHP HQAQDQ &RP SIQ ZRINRU
CRMWW RU

W ([ HFWHKDVHIDIHGIQWHIEXHR DBRROSIARISIRQGXIVRUDQ \KEWNFHZ KLFK P DAMIDED LQMIHIY/Z W ( [ HRAWHY
CHLOV\R SHIRP ([ HEXWYHY G DG UASRQUEL DAY XQEHALYS JUHP HNRU( [ HXWHKDYH DIHGLQWHXHR LapIDO3XIV RU

lY ([ HXWHKDVYIRDAGD) @YV DIUHP HQVRUZ UMKRE&RP SDQ - SRIAHYRUFRGH/SUREIMG) HP SBR P HWAVAUP LCDIRQ
KOUDAP HWFRQQAWR LQMMAMABIDANRD FRP SHMRQZ MW WHERP SIQ \RIAVBIROR &RP SIQ FXAWRP HYRUHP SR HVRQEHKDD R D) RHRKHJ
WDQ&RP S0 P SURSHUXVHRUGWFRAKUHR 7 IDEHBEHAUV & RILGHINO QRIP DIRQRURKHUSURSUHEY LQRP DIRQR WHE&RP SDQ RU



Y ([ HFPAYHKD/FRP P WG BHHQFRQYIAMG I RU RUHQMMGDSBDR JXLOV RUGRRARQMIGHH RUDQ SBDR P LOUNKEWNRHRU
HIFAWR DIHRQ RUDRUP HIQYRYLQ) GMKRGHAY RURKHUP RIDOM SIWMGH

F 5HIQNROR ([ HXWH ([ HXWHP D WMIQIRE* RRG5 HDRY RUGRUHDRY ) RUDDBXERH/XQEHYS JUHP H* RRG
5HDRY \KDOP HIQWHRAPXUHFHR 0Q R \WHIRTRZ LQ) ALURXP \KUAHYZ LWKRXVAKHZ UMK FRQHR ([ HRXYH

L DP DAMIDCOGHYHUHBAENRQLO( [ HXMHVSRIMRY GANMYRUHSRMEDMNY RU

L DUBAROE WHERPSID $ LO( [ HPWYHVYDHEDMY D/IQH!HAWRQWH( |1 HAWH' DMRUDAKH\IP HP D EHIGRUDHG
1URP WP HVRWP H XQBWDMP LOUWHEANROLYP DEHIQWHDDY R P LOW® \IWDMG\VHIRUH HXAWHY/ % 1Q( [ HRAWHW 7 DI HRXV2 SSRIMQW
EHBZ WHPLQP XP \HWRWIQT E L XQBWDMP LOUHANROLYP DEHIQWHERXVRSSRWMQW R P LOM® \IWDMG\HIRUH HXYH/ RU & 1Q
\WHEHH IWSXUXOQAR\KH:  HIDH3 @R/ XQBWDMP [OUBHBANRQLYP DEHIQWHEHH IWR VP L0 VWWDM\HIRUH HXWHY RU

W D IDHB WHERP S WHRP SO ZIW DGO\ + F RU

lY  DUXUP HOWDA [ FHAYHEHEDHGLOOQ R LFHRUGFDIRQRKHADQLOWHI UDAP HARSROBQDUDR $\@QW * HRUJLD

Y DR P DMIDCHHKE \WH&RP SDQ R WHWIP VR WLVS$ JUHP HQWV

1 REMWNMBEQ) \WHIRMHIRQ) QRHYHNRUDRNRURP IWIRQ\KDOFRQMYAM: * RRG5 HDRY XQAHMVT  F XQBW [ ([ HFAWHIQDAFREFHZ MKt |
SUIRVGHQRIFHR \KFK HHARUDAWRURP DWRQ\R WHERP P WHCR MAMDOWLYW @D VDM [ HFRAUWHKDYNGRZ BGIHR \VKAK HYHARUCAWRURP RO
\ WH&RP P WkHI DONR WP H3. \WAK HYHQNRUDAWRURP IWRQZ MMQWMLW @D VR \WHUHFHSWR \WFAK GRIFH \KH3&XUH3HIRG DG | ([ HAWH
UMIQ/HIFAYH@ROMWIRQAN @ VOWMHHGR WHEXH3HIRG

G _1RNHR 7HPIQR) $Q WP LDIROE WHERP SI) RUMLIQDIRQE ( [ HHAWH\KDTEHARP P XQFDAMGE 1 RIFHR 7HIP LQDIRQ
R \KHRKHUSDWY KHHRILYHQIQIFFREDGAHZ T | ) RUSKIBRAVR \KLV$ JUHP HOAVD? 1 RIFHR 7HIP LGDIRG P HXQVDZ UMM QRIFHZ KIFK L \NBM/\KH
\GHALLF \MP LQDIRQ SURMMRQLOWMYS JUHP HOAHIHGXSRY L \R\KHH \MIATSSTFCEG! \FHVI RW LQUDRITEGI GABIONH I CRVDQG ALRXP WUFH/FOIP HO\R
SURVIGHDEDUVI RAMP [DARQR! ( [ HXHVHP SBR P HOAXQEHMHSURMMRQ\R LQAFDAMG DG (UL \SHAIIHAKHDSSTEG! DMR 7HP LDARY 7 KHIDOUHR
([ HIARHRAWHERP SO0 \R\VHWRW LQ\WWH1 RIFHR 7HIP LADARQDQ | CRRUALLURXP WBIGFHZ KUK FRQMEXMAR D\KRZ LQJ R * RRGS HDRQRU& DXVH\KDIRW
ZOYHIQ WHKWR ( [ FOMYHRAHERP ST UASHRIHD  KHIKQEHURUSUHFOGH( [ HIXAMHRUWHERP SO UASHRAIYHD [URP DAHMY \XFK | RARU
AURXP WBGFHLQHI RIAQY ( [ HRXAMYHIVRUKHERP SDQ VU KWKHBKQEH)

H ' DMR 7HP ICDNRY 6HEDDNROIURP 6HVFHDOGS SSTHEBI3D ' DM

L 3 DMR 7HPICDIRY PHXYV LU ([ HFRMWHUALIQVIRY RRG5 HDIRQ WHEDM\SHAIIHGIQWH1 RIFHR 7HIP LODIRQ
SIRMGGWONS \KH&RP P IWKHP D \SHAI\ DQ HOMHJ DMR 7HP [CDNRQDQG % \KH' DMR 7HP LODIRQ\SHAL LHGLOWHQRIFH\KDICRAEHBW
WOOM[W (D VO\MAKHGEMR GHIYHY R WHQRIFHL WHUALIQDIRQLVIRY* RRG



5 HDRQIRIBZ QY D&KDYHIQ&RQMRD L ( [ HAAWYHVHP SR P HYW\MP LCDAMGE. \WH&RP SDQ RMHAWDQE. WDRQR ' MELOW WHAMR
UFHSWR \WH1 RIFHR 7HIP LCDIRQ RUDD MACDM\SHRILHGWHHOQ RU LI ([ HFRAYHVHP SR P HQWAMP LCDMGE. WDRQR G-DX ' MELMWV RU
5 HMHP HQMAH' DMR 7HIP LQDIRQZ L@EHWHEMR G-DK RUS HIVHP HOAMRUWH' MCELOW ( [1HRAMYH' DM DAKHFDHP D EH

L 36HSDDMRQIWRP 6HYIFH P HIQVD® WEDDNRQIURP \HYIFH ZOMOWHPHIQQI R T $ R WHERGHZ KIFK RAFXW/LQ
FRQCHRAIRQZ LW ( [ HRXAMYHIAMP LCDARQR HP SR P HOAVDQG\WH&RP SO DQG( [ HPAWHCANGRZ G5 HDQG DI BHHWDAKAK D* VFEDUDARQI URP \HLYLFH
PD FRP HEH R DWURUFRGAGHZ LW ( [ HXMHY' DMR 7HIP LCDIRQ

U 3$ SSOTEM3D ' DM P HIQ/WHEMWDA [ HHXARYHKDY D6 HSODNRQI URP 6HYIFH Z KIFK GDM\KOTEH UH HUHG\R DY/ \KH
3,PPHIDM3D ' DM RUL \WH&RP SR GHMIP LCH/AKDAP DNQJ DSD P HQARUSIRVIG QY DEHH WWR ([ HAARYHRQWH, P P HADM3D, ' DMZ RX@
UHNAUHWH&RP SO0 \RUHBRVWITRUDQ). SDWVR XK SD P HONRUBHH LWAR\WWH, QMODCE Y HXHEHYIFHD/\EMPAMRE DIROXQGHJT  $ R \KH
&RGH \WHEOMWDAMM] PROKVDGRH @@ ODWMHEM( [ HHMYHKDYD6 HEDIDNRQI URP 6HYLFH Z KIFK GOM\KDOEH UH HUHG R D/ WH
3' H\HS3D ' DM

t 2 EDIDNRQ/R WHERP S XSRO7HP ICDIR)

D 3URMD&EKIYHIQ&ROMROS5HLICDIROR ([ HOWWHIRY RRG5 HDRQ 7HP ICDIROR \WH&RP S 2 WHJ7 KDQIRUGDAH ' HDK
RJ MHONV ,| SURMRD&KIYHIQ&RQMRCRURQRUDWUNHHREG € DQQYHIDY R WHAMR D&KDYHLQ&RQNROWHERP SIQ \MIP LCDM/( [ HIAMH
HP SR P HWRKHDDI RUEDAH G-DXRU WMEQIV RY( [ HHXWHUMIQVIRY RRGS HDRQ \WHD DQGZ WK UASHRAR\KHSD, P HQVDQGEHH IWGHAUEHGLQ
FOXAHY IL WIRAIK [ R WVT D R U ([ HXAWHH HXOMY DOGGRYQRAYR\H D5 HBDHLQ\XEWEQIDI WHIRP R ([ KIEVS KHAR \KH25 HBDH
ZOMOV[W QD VR WH' DMR 7HP LDIRQ

L WH&RPSDQ ZI@SD \R( [ HFXWHIQDOP S\KP IQFDKZ MMQWMWY QD VOWMH' DMR 7HP LLDIRQWHWP R $
([ HXAYHVYDHEDDY  DVIQHIHAVWRQWH' DMR 7HP LADIRY HUHG\MRAIK WH' DMR 7HIP LQDARQ\R\WHH \WNRMHHR RHSOG %
( [ HEXRYHVEXMQHNVH SHHVI RUZ KIFK UHP EXWHP HAKDY EHHQ UHNXHMAG SXOXDQR \WHERP SDQ WVH SHOHUHP EXUHP HERIA EXVZ KLFK KDYH

QREHQUAP EXOHEEH RIH( [ HRWHVDSSOFE®! DMR 7HP LADNRQDQG & ([ HRAWHVS QQOO/RQYV UL DY HIHG | RUKHI MVAD, HOU
LP P HADAD SUAHAQ) \WHILWADD HIUQZ KIFK WH' DMR 7HIP LDARQRAPXY Ll \KFK ERQXVKDYEHHQFHWLHG DVSD CEGIE \WHERP P WHEXWDY

QREHQSOGEHRHWH' DMR 7HP [DNRQ \WHXP R WHLP RQNGARIE-GIQFOXNAY $ % DQG & \KDOEHUH HIBG\R D/ARHE$ FRXHS
2EQDRY DG

L $ LU \KH$SSIFCEGI3D ' DMIVWH' HD HG3D ' DM \WH&RP SO Z L@BD, ( [ HXWHRQWH' HI H33D ' DMDOP S\KP
HIXOORWHELP RQAR \KHYDHEDDY  DVIQH I HAWRQWH' DAMR 7HIP LADIRQRULL ( [ HXWH\MIP LCDMVHP SR P HYBXUXDQMRT  F L XSRQD
UBANROLO( [ HXAWHVYDHBDDY  DVIQHIHAWP P HADMY SURMR\KAK BBANRQLQUDHEDDY ([ HPUWHZ RXGKDYHHLHGL ( [ HRHKDG
EHQFRQIDARAO HP SR HEE\ &RP S 1URP \KH' DAMR 7HP LADIRQXQIMOKH' HI\ HE3D ' DMRU % LI \KH$ SSCFCE®I3D ' DMLVAKH, P P HADM
3D ' DM WH&RP SIQ Z LOFRQMMH\RSD. ( [ HRXAYHDQLP RXQMNXCOR KLYP RQKD %DHB0DY  DVIQHIHAVWRQWH' DMR 7HP LCDMRQRULL
([ HEXRYHWP LCDM/HP SR P HBXWXOOAR T F L XSRQDUHSANROLQ( [ HAXWYHVUODHEDDY DVIQ



HIHAWP P HADMD SURMR\KAK UHBANRQLOYDHEDMY  XQIMED P HQVEHIIQXQAUT D L Z WWRWIQ GSIFDARQR SD P HQVEHE HHQMY/ T
DIL DGt DIL DB

L FRPPHHAQ HHY P RQKVOWHGEM( [ HHAYHKD/D6HSOUDNRQIURP 6HYIFH WH&RP SIQ Z LOFRQM}H\R D
( [ HPARYHDQDP RXQUANXOOR ( [ HIXRYHIVP RQKD 9DHEDMY  DVIQHIHANRQWH' DMR 7HIP LADMRQRUL ( [ HRXYHMIP LCDM/HP SBR P HQVY
SUKOOAMRT F L XSRODUHBANRQLY( [ HAWHVIDHEDDY  DVIQH | HANP P HADMD SURMR\KAK UHBANRLIQUDHEDMY  SD CEGILQ
CFFREDCAHZ LW \WHE&RP SDQ M\MHQMBEDG SO URTSUIANAHY| RUDSHIRGR WWHYH  FRQHPXAYHP RQKY DQG

lY  DvDCAWRDOHYHDFH DOGCRAQIOHKR DY ERQVIRUKHI VDO HIUQZ KIFK \WH' DMR 7HIP LADINRQRFXY \WH&RP S
Z1@8D ([ HHXWYHDOP S\KP HDXCORRHDGRHKID 0 WP H/AKHLP RXQMR ( [ HAXAYH/ 7 DJHAZRXV2 SSRINQW DVIQHIHAWRQWH' DMR

7HP LQDNRQRULL ( [ HFRAHWWIP LQDMV/HP SR P HYSXUXOQAMRT  F L DVIQHIHAAP P HADMY SURMRVKAK BBANROLO( [ HAXARYH 7 DI HURXV
2 SSRMQW ROWHAOMWDAQMH PROMWDGRH @ DWUWHAMR ( [ HHWH6HSODMRQIURP 6HYIFH DG

Y  WHE&RP SO \KDOED \R( [ HHAHDOP S\KP FDK P RQZIMMQM[W @ VIRBZ IQJ WH' DMR 7HP LCDMRQHIXOOR
WHSRGER $ HIKMD — PXUBIHGE % RGHKXQBHESHRQV R WHP RQKD SUHP LXP VI RUFRQMXDIRQR KHIBK FOHFRYHIIHXQGHU
\WH&RP SO0 VI URXS KHIGK SDQI RUSXSRAVR FROMDONRQFRHIIHXQGUT %R WHEREH 38296$ " Z W UASHRARWHP [j LP XP GYHCR
FRYHIDIHIQH I HAWR( [ HHXAWYHDQGKIMASRAHDGG-BHIG-OVDVR P P HADAMY SURMR\WH' DMR 7HIP LCDIRD DG

YL WHERP SDQ ZL@ED ( [ HAYHDSUR UDAG DOQOCERXVI ROKHI MVADD, HOULQZ KIFK \WH' DMR 7HIP LODMRQRAFXYHDXDOR
L WHDP RXQN [ FPAWHZ RXGKDYHHAGHS U DY XQGUT E L IRAKH\ HOUR \MIP LDARQEDHE RQOAMIO LDGADOSHIRUP DOAHI RAKAK [ MDD
\ HIUWP H/ (L DIURNRQ \WHQP HDRUR Z KIFK IVWWHQ®P BHUR 1 X@P ROKVIQ\KHI VDO HIUSUHHAQ) WH' DMR 7HIP LQDIRQDQG\WHGHIRP LQDRU
R ZKFKIVWEHOH  SURMGHG\WDNAXAK ERQOV\KDBEHSOAGRQD L WHSUH FWEEDKHG SHIRP DFH\BLIHVOHLQ| CRVHWLHGE. \WH&RP P WH\R
KDYHEHHQP HADQG\KAK ERQV\KDTEHSOGLQDMQIGIOP S\KP FDK SD P HOMR GAUNDQWROGRHKID 0 P RONVO\MMHHIGR WHIVAD
\ HDULQZ KLFK WHERQXVLYHIHS SURMGHG I XUKHWKDAL ( [ HRXAMHWIP LCDM/HP SR P HMBXUXOOMR T F L XSRODUHSANROLO( [ HFRAWHY
7O HAVRXV2 SSRIMQW \KAK SURIDAG ERQV\KDTEH FOBXOAM EDHGRQ( [ HRXMH 7 DLIHAURQKV2 SSRIMQW DVIQH I HANP P HADMD SURMR
KK UHBANROLO( [ HXMWHY 7 DI HPARV2 SSRIMQW DQG

YL  DOUWPMGERP S0 &RP P ROG\RAN RUXQWZ KIFK WHBURHINKDVR &RP S0 &RP P ROBVRAN H FOAQ) WRH\WKDALH
\KEMPAR SHIRP DFHARQBMRYY 35 HIWRRMGE\RAN  JUDQAGVRDQGKHIE ( [ HAWHDVR \WH' DMR 7HP LODIRQZ L@EHRP HLP P HADMD YHIAG
DVR WH' DMR 7HP LQDIRQDQG [QWHFDHR XQW \KDOEHVFWBGZ MMOQMIW @D VIRTRZ LQ) WH' DMR 7HIP LQDARQ RUDQ MWUCADAM
WINUBGE 1 $ R WH&RH DG

YL  DORSWRQVWROFTDXAUH&RP SR &RP P RQ6WHN RUBSSUHHDANRQUIKWZ W URSHRAAR\KDUH/R &RP S &RP P RQ6WHN
32 SR/ JUIQMS\RDGKHGE ([ HHXAWHDYR WH' DMR 7HP LLDINRQWDWZ RXGKDYHEHRP HYHIMG B @SVHR WP H Z DWQWH\E HQIV 1RXU
P RQK SHIRGIP P HADMD |IRTZ Q) \WWH' DMR 7HP LCDNRQKDG( [ HRARH



WP DAHSHP SR HoGAUQ) XK SHIRGZ LOBEHRP HIP P HADMD YHWHGDVR \WH' DMR 7HP LCDNRQ DG

[  DOYHAMEXVXH HAVHG2 SIRY/JUQAMG\R DQGKHBE ([ HXWHDVR \WH' DMR 7HIP LODINRY LFOQQ) \WRHZ LK
CFRHBLDAG YHAMY SXOXCOART D YL \KDOUP DQH HAMEGIMRIK WHHIMHUR $ WHRIWIQDCH SUDIRQADMR WH2 SIRQ % \KH
QMK W @ IRBZIQ \WH' DMR 7HP LQDMRQ RU & WHAMKDMAKHWON  \K DOQYHYDY R \WHRWILQDODMR JUWQAR \KH2 SIRQ DG

[ DD UAIRMGERP S0 &RP P RQB\RAN RUXQWZ KLFK WHBUHHQNVKD/R &RP SDQ &RP P RO6\RFAN FRQIMY HUWROWH
\DM CRNRQR \WHUHDME SHIRP DRHUATXLP HV 2 3HIRIP DOAHS5 FANPAMGE\RAN  JUDQMS\RDQGKHBE ([ HAXAWHDVR WH' DMR 7HIP LQDIRQ
\KDOEHWHDMS DV| RTBZ

1 \WH' DMR 7HP LADMRQRAXWGAUQ) \WHI LAY HOIUR D3HIRIP DFHE F&1 DVCH LGHGLQ\WHDSSIFLEGILY DG
DIUHP HQV DSRMRQR \WH\RBDKDBVR &RP SO0 &RP P ROG\RAN\KEMPAR\KAK [ 06 SUR IDMGEDHERQWHQ® BHUR @ VHIBWGLQ
\WH3HJRWP DOFH&\ FBIDVR WH' DMR 7HP [QDARQ \KDDYHWDAXP LQ) \BIHABYHYR SHIRWP DQFH DQG\KAK [ UG \KDOEH\VHMBG R @M
WOQWRDGRHKOD 0 PRONVO\MMH' DAMR 7HP IQDIRQ RUDQ MAMMUTXUBEGE 1 $ R WH&REH DG

I \WH' DMR 7HP LCDNRQRARXY D \MAKHI LYK HDUR D3HJRIP DFH&\ FB DSRWRQR \WH\RBDKDWVR &RP S0
&RP P RQB\RAN KEMPAR\KFK [ D6 SUR UDAGEDHZROWHQ®P BHUR @ VHDBVHGLOWH3HIRWP DOFH&\ FBIDVR WH' DMR 7HP LDIRD
IVEHQ) XQEHINFRG\WD/BURIDIRQ\KDICRAZSSO L WH' DMR 7HIP LDARQRAPOWYDN\MMHHIGR WH3HIRP DFH&\ FOIEXVEUR MR WH
\HABP HONFDMR \KHIY DG \KDOYHWEDHERQCRMIOSHIRUP DOFHDAKHHIGR WHIX@BHIRP DGRH&\ F®1 DQGVKAK [Y DLG\KDOEH\HABG
ROMMRQWROGRHKID 0 PRONVOI\MMHHIGR WH3HIRP DFH&\ FOI RUDQ OAM@MUTXUBGE + $ R WHEREH

SIRMGG KRZHH U ([ HEAWHLYS HHP HQAHDIIEBIRQWH' DMR 7HIP LCDINRQ \XFK 3HJRUP DOAHS HAMRMG6\WAN
VKDOEHWHDRGIQFREAHZ W T G Y DIGQRWIVT D[ DG

[L \RWHH \WONRNHIR RIHSOGRUSIRIGHS \WH&RP SOQ Z LADIP HD SD. RUSURVIGHR ( [ HRARYH SXUXOQAR \WHWP L) KBV
R WHFRQURTY) WP VR D) SOQ SIIUP SRIA SIRNH FRQUAARUDIBHP HOAR \WH&RP SO DY RMHUCP RQVRUEHH LW LFOQQ) EXVWRW
P MGWR SUYIRA® HLHE EXXGEOG DOQMOLGRHUYHIY. DB/ SUHMRAD HAHEEXXQEOGERY WP LGRHWHIY. DB/ DQGSUIRSH® GRAP HOMG
DQGCBSURYHE EXVXGEOIG BMGHNVH SHIFY BNXUHGWR EHSOG RUSURMGHE RUZ KIFK ( [ HFRAWHLY HDILEEGIVR UFHYHXQEHUDD \KFK SO SIRIUP
SRIA RUSIIRIAHRUFRQMPARUDIUH-P HOWR \WH&RP SDQ \IKFK RIMHUDP RXQIV DG EHH IWAKDTEH KHHD WUUH HUHG AR DVKHS 2 \HYAHH LW

E $I\WRIQRIHANRDZ W D&KDYHIO&RMNROS5 HAICDNROR ([ HRXWHIRU* RRGS5 HDRQ 7HP ICDNROR \WH&RP SIQ 2 \KHJ
7KDQIRUEGDAH ' HDKRU IMEQY |, | \WHHRFFXYD&KDIHLQ&RWRIDG\WWHERP SO0 WP LDAVY( [ HFRAWHVHP SR P HMWRKHKDRI RU&DAH G-DX RU
' MBEOVEHRHWHHREG € DQRYHYOY R \KAK & KDQHLQ&RQMRCRU( [ HXMHUAMIQVIRY RRG5 HDRQEH RIHWHVHFRQG & DOQYHIOY R KK
&KOQIHLQ&RQNROWWHD DG Z WK UASHRAR\KH




S0 P HQVDQGEHH IWGHAIBHGLIQRDXAAY L \WRAIK [ R MV E RQD U ([ HHAWHH HAXAMY DOGGRVQRABYRNH \WH5 HBDHZ MQM[ W @D VR
\WH' DMR 7HJP LCDIRQ

L WHE&RPSD) RUW\XFFHARU \KDDED \R ([ HXARYHWHS FRXHG2 EDJDMRQYV/IQDOP S\KP IQFDK Z DKMQWLW AV
DWUKH' DMR 7HP LODIRQ DG

L WHERPSI) RUWMKFFHWRU ZLOED ([ HFAWHWER WP HAKHIP RXQAR ¥DH60DY  DV/IQHIHAWRQWH' DMR
7HP LQDIRQRUL ( [ HAXAWYH\MIP LQDM/HP ST P HYSXWXOOMRT  F L DVIQHIHAWP P HADMD SURMR\KAK UHBANRQLQYDHEDDY |, | \KWH
SKOQHIQ&RQMRAVDT  $ &KDYHIQ&RQWROWHER WP H/UDHEDMY [P RXQAED CEGIXQGHMAYT  E L Z LOEHSOGIQDMQIBIOP S\KP
RQWHS$ SSTFLEGI3D. ' DM + RZ HYHU Ll \WHEKDQHIQ&RQMRAVQRDT  $ &KDYHIQERQWROWHWER WP H/9DHEDMY TP RXQED, CEGIXQEHU
WVt E L ZIGEHSOGIQWUH SO

\KH | LVEDYZ LOEHSOIGLQ\WHIP RXQADQG DARHWP HOQGIQIRP FOBGIRUQT D IL
\WHVHARQG SOV LOFHSOIGLOWHDP RXQADQE DAWHWP HDQGLQWHIRP FOBGIRUQT D UL DQG

\WHEDDFHZ LOEHSOGLQDMQIBIOP S\KP RQWHAMWDA/QMH PROMVDGRH @ DWIWHDMR
( [ HFRARYHV6HSDUDRQI URP 6HYIFH DG

L  DvDEAWRDOHYHDFH DOGQRAQEOK R DY ERQVIRUKHI VDO HIUQZ KIEK \WH' DMR 7HIP LADMRQRFXY \WH&RP S
RUW\KFFHARU Z LD ([ HAYHDOP S\KP HDCOR\ER WP HAKHIDP RXQAR ([ HAAWYHV7 DIHRXV2 SSRMQW DVIQHIHAWRQWH' DMR
7HP LQDIRQRUL ( [ HAAYH\MIP LCDAMVHP ST P HYSXWXOQART  F L DVIQHIHAWP P HADMD SURMR\KAK UHBXANROLO( [ HRAWHY 7 DI HRQV
2 SSRMQW ROWHAOMWDA/QMH PROMWDGRH @ DWUWHAMR ( [ HHWYH6HSODMRQIURP 6HYIFH DG

lY  WH&RPSDQ \KDOSD \R( [ HHAUYHDOP S\KP FDK P RQZMMOV[W @D VIRTZ Q) WH' DMR 7HP LCDNRQHTXOOR
WHSIRGAR $ HIKKWHD  PXASOHGE % ROHKXQAMGSHIHW R WHP RQKOD SUHP LXP VI RUFRQMDIRQR KHIBK FOUHFRYHIIHXQGJ
\WH&RP SO0 VI URXS KHDBK SDQI RUSXSRA/R FRQMDIRFARHIIHXQGH&2 %6 $ Z W UASHRARWKHP [ LP XP GYHOR FRYHIHLQH I HAWRU
( [ HAXRYHDQGKIVASRAHDQE G-SHIGHVDVR P P HADMD SURMVRWH' DMR 7HP LODINRQ DG

Y ([ HAWHZ I OEHHQN®GWRDSIR IDMGERXVXQGUt  E L IRUKHI VDO HUQZ KIFK WH' DMR 7HIP LDNRQRAFXY WH
P RXQDQGWP LQ) R Z KIFK \KDDG-BHIGXSRQZ KHOWH' DMR 7HIP LDNRQRAFXY DVIRTRZ V

L \WWH' DMR 7HP LQDNRQRFXYEH RHWHHIGR \WHI VA0, HIULQZ KIFK \WHE&KDQIHLQ& RQURCRAXUBG \KHSIR
UDMEERQXVZ L@HIXDD L. RHKXQBHESHRHQV R ([ HFPAYHV7DIHRQV2 SSRIMQW DVIQHIHAWRQWH' DMR 7HP [QDIRQRULL
([ HEXARYHWP LODM/HP SR P HMBXWXOQAR T F L XSRQDUHSANROLO( [ HAXARYH 7 DI HAFRXV2 SSRIWQW DVIQH [ HAWP P HADAD
SURMR\KAK UHBAIRQLO( [ HRAMYH 7 DI HARV2 SSRIMQW WP HY L DIURIRQ \WHQ®P HDRUR Z KIFK VWHQ® BHUR 1 X@P RQKVIQ
\KHI VDO, HOUSUHRHAQ) \WH' DMR 7HP LADMRQDGWHGHTRP LQDRUR ZKIFKMEHYH  DQG\KAK SUR UDMG ERQWVAKDD



EHSOGQROMMOQWRDGRHKDD 0 P RONVO\WMHHIGR WHERP SDQ VI MVADD: HIUZ KIFK LGFOGHY( [ HAWHY DMR 7HIP LQDIRQ
RJ

L \WH' DMR 7HP LDNRQRIXYGAUQ) DI VA, HIMDAEH) DO WNHE KDQIHLQ & RQMRORFXUHG \WHSUR UDMG
ERQV EDHERQWHQ® BHUR 1 X@P RQKVIQWKHI VDO HIUSUHRHAQ) \WH' DMR 7HP LDNRQDVGHAUE-GIQT E Y ZIG@EHEDHRY
CRXDCSHJRP DFHUAKWVD/FHWIHGE, \WH&RP P WHDAKHHIGR \WHI VA0, HIUDQGZ L@EHSOGR ( [ HRXWYHQR @AMAXDQE R DQGRH
KOD o PRONVO\WIWHHIGR WHERP SDQ VI MO HIUZ KIFK LGFOGHY( [ HOAYHY' DMR 7HIP LQDIRQ SURIGHG\KDAL ( [ HRXAYH
\MP LDMVHP SR P HYSXWXOOMR T F L XSRQDUHBANROLO( [ HRARYHV 7 DL HAURQKV2 SSRIMQW \KAK SURIDAG ERQV\KDTEH
FOBXOMS EDHGRQ( [ HRXAWYH7 DI HZRXV2 SSRINQWY DVIQH | HAAP P HADMD SURMR\KAK UHBAIRQLO( [ HXWH 7 DI HAVRXY
2 SSRYQW DG

YL DOBHURMG6\RAN JUDQMG\R DQGKHTE ( [ HHMYHD/R WH' DMR 7HP LQDNRQZ LEHRP HIP P HADMD YHAMGDVR \KH
" DMR 7HJP LCDNRQDQG LQWHFDHR XQW \KDOEH\HWBGZ BMQM[ W @D VIRTBZ Q) WH' DMR 7HIP LCDIRQ RUD) MAUGDMUTXUGE
$ R \WH&RH DG

YIL  DOR SMRYJUQMS\RDQGKHBE ([ HXAWHDVR WH' DMR 7HIP LQDMRQZ LOEHRP HIP P HADMY YHXMGDQGH HIRMEGIDY
R \WH' DMR 7HP LDIRQ DG

YIL  DOYHAMGEXWGH HRVHG2 SIRQ/IIRMSRDQGKHBE ([ HAWHDVR WH' DMR 7HP LGDIRQ LGFOAQ) WRHZ W
CFAHBLDMG YHAMY SXMOQART E YL Z1@UP DOH HAMEGWRIK WHHIMMHR $  WHRIWLGDCH SUDARQGDMR WH2 SIRQ RU % \KH
QHMN Y @ IRBZIQ WH' DMR 7HP LDNRQ RU & WHAOMWDMWHWOK % DOQYHIDY R WHRIWIGDOEDMR JUIQAR WH2 SIRQ DG

L[ DR 3HJRUP DAH5 HXNRMS 6 AN JUDQMS W DQGKHG A ([ HRAWHDVR WH' DMR 7HIP LCDNRQWKDOEHWHOMG DY I RBRZ V

I \WH' DMR 7HP LDNRQRAFXWYGAUQ) \WHI LYY HOUR D3HJIRIP DFH& FB! \KHLY. DUG\KDDYHANDI XD Z LKRAW
SIRDIRY DXKP 1Q) \BIHABYHYR SHIRWP DORH DQG\KAK [ OLG\KDUEH\HAMBG (R DMMOQWRDOGRHKOD 0 P RONVO\MMH' DMR
7HP IDIRQ RUIQ MAUCDMUTXUBEGE 1 $ R \WH&REH DG

1 \WH' DMR 7HIP LDMRQRARXWYDNMAKHI LUV HOUR D3HJRUP DIRH&\ FO! \WHLY. DUG\KDIDYHINQI XD Z WRXW
SRIDIRY EDHGRQIAXDOSHIRP DFHDAKHHIGR \WHIX@BHIRIP DFH&\ FO! DG KK [Z DG\KDTEH\HABG R @AMDQ\E R DGRH KDD
0 PROKMVO\WMHHEGR \WH3HIRP DFH&\ FO RUDD OMADMWTXUGE T $ R \WH&RH

SURMGHG KRZHYHU LI ([ HIARYHLY'S HIVHP HOAHDILEGIRQWH' DAMR 7HIP LQDIRQ \KFK 3HIRUP DJFHS HAURMG 6\RN
\KDOEHWHDMSIQIFFREDGFHZ W T G LY  DQGQRMWVT E I DG

[ R WHH WARAKH MR RIHSOGRUSIRYIGHS WHE&RP SDQ Z LaDWP HD SO RUSURYLGHR( [ HRXWRYHRH2 WWHYEHZH LW SXOKOQN
VRWHWP 1) XBVR \WHFRQURTY \WMP VR 0Q SOQ SIRIUP SRIA SURWH FROMPARUDIUH-P HOWR \WH&RP SIQ



F QS QIASDIROR D&KIQJHIQ&RQMRO7HP ICDIROR \KH&RP SO 2 WHU7 KIRIRKDAH * HONRJ NHQOW RUS HLICDIROR
([ HXWYHIRY RRG5HDRQ | ([ HAXWYHVHP SR P HQMMP ICDAGE. WH&RP SIQ. RKHADRIRUGDAH G-DKRJ MEONV RY [ FMYHUALIQVIRF RRG

5 FDRQD \WMHIMMXOFHR  SUAW/UHBDHRUDI LAY LVP DEHZ W WHE HRXUMYDQG( [ FKDQIH&RP P MWRQUAIDLAQ) DWDQLRNRQZ KIFK FRXG GOG\RD
&KDQHLQ&RQNRCDQG \KHHLY D& KD HLQ& RQURD/DUAKIR \WHFRQXP P DIRQR \KAK WDQLANRQROMAMMDQQCH  PROMVDGRH @ D\MAH
MR ([ HXWYHV6HEDIDARQIURP 6HYIFH \WHD

L ([ HPAYHZ LOFRQMXHR EHHDILEGIVR UFHYHKIVEHHIWXQEUT D LQWHIP RXQAIQGIRP DQGDAMKHWP HSIRIGGLQ
D BXW

L ([ HAWYHZ LOQDEAMRQUHFHYHWHEHH IWGHAIEGIQT  E UL JWDMIDVLL KIVHP SBR P HYWKDG EHHQ WP LDMSZ WRXW
&DAHRUKHKDGUALIGHGI R RRGS HDIRQDAKHFRQMP P DNRQR \KFK & KDQIHLQ&RQMRO SURVGHG ( [ HRAWHLP P HADMY | RTBZ LQ) \WH&KDQIHLQ
&RMROKDTKDYHWP HD H HXWG DG QRABYRNHG\KHS HBDHAAFUEGIQT E DQG IXUKMHUSIRIGHS

\WHIHZ LOXQGHUQR ALURXP WBGAH/EHDQ. GSIFDARQZ KDARYHUR DQ SD P HQVRUEHH IWEHEHQWYT  F L
DGt F L

\KHDCAWR DOHYHDFHEHHIWSIRIGGXQ@EHUt E L & Z IQEHSOGIQDMQIBIOP S\KP ROWHEMWKDA/QCH
PRONWDGRH @ DWUWHEMR ([ HEXHV6HSDDMRQIURP 6HYLFH

WHVHYHDFHEHH IWSURNG-GXQAHUt  E UL Z I@FHSOGIQ@K R \WHVHYHDFHEHH IWFRQM SDMGE. T D
LY .QDMQIGIOP S\KP RQWHAMWDAQQH  PROMVOGRH @ DWHEMR ( [ HXWHV6HSDDARQIURP 6HYLFH

1l WHEKDQIHLQ& RQURCRAFXYEH RIHWHADMWHSUR UDMG DOQMOCERVSIRIGGXQ@EUT D YL MAKHXGGWREH
SOG WHY( [ FRAUYHZ LOEHHIMBG\R WHIBDAUR HWHHSUR UDAG DOQOCERQVGHMP [GHSDGSAGXQEUT D YL RAWHSIR
WDMGERQVAHMPIQGX@EUT E Y  BXVBOGIQWHIRP DOGDMHWP HFDWGIRUXQEUT D YL

D0 RAMBQAQ 2 SIRYVIWQMS\WRDQGKHBE ([ HHAWHDVR WH' DMR 7HP [QDIRQZ KIFK | BG\R YHWKQE-UT
D VUL ZI@YHWWXQEHt E YIL DARH&KDQIHLQ&RQMRO DOGWHAMR \WHE KD HIQ&RQMRY [EHWDMSXQEHJt  E YL DV
([ HAHY' DMR 7HIP LODIRQ DG

11 WH& KDQIHLQ& RQMRCRARXY EH RIMVHMBP HOAR 3HURUP DGFH5 HAMPNG 6 KD/ JUDQMGVR DQGKHTEL ([ HRAMWH
D/R \WH' DMR 7HP LODIRY ( [ HHAWHZ LOEHHONBG\RWHQ®P BHUR \KDW/R &RP SI) &RP P RQB\RAN\R EHGHIVHIGX QG

t E I ZKFKZIQEHGHIYHMHEIQWHIRP DQGDAKHWP HVKFK VKDW/R &RP SIQ &RP P RQB\RAN DUHRKHZ IVHVAKHXBG\R EH
GHYHIGXQ@UT D [

G HDK' IMEONRIHNHP HOMVB SROWH' DMR 7HP LDMRQGHR ( [ HHXWWHVGDK ' DMELQW RUS HVHP HOMKH&RP SDQ \KDD
SD\R( [ HHWWHWHS FRXHG2 EQIDIRYVIQDOP S\MP IQFDK Z QWL QD VOWMKH' DMR 7HP LODIRY DOGZ W URSHRAR\KH



S0 P HQVDQGEHH IWGHAUIEHGLQRDXHY L WUIRIK LY R \MVT G Z W UASHRAR( [ HRXAMHS R HOAVRQD L ( [ HXWHH HRXMY DOGGRVQRW
UYR\H D5SHPDHZMMQM[W @ VR \WH' DMR 7HP LCDIRD DG

L D05 HANAMS 6 WAN JUDQMG W DQGKHGB R ([ HRAWHDVR WH' DMR 7HP LCDNRQZ LOEHARP HIP P HADMD YHAMGDV/R \WH
' DMR 7HP LCDNRQDG IOQWHFDHR XQW \KDOEHVHMBGZ WLOM] W @ VIRBZ 1Q WH' DMR 7HP L(DARQ RUDQ OMIADMUHNXUGE
$ R WH&REH DG

L DOR SIRYVIUQMRDGKHBE ([ HXWHD/R WH' DMR 7HIP LCDARQZ L@EHRP HLP P HADMD YHXNMGDQGH HIAMEBID/
R WH' DMR 7HP LCDIRQ DG

UL DOYHAMSEXWXGH HAVHG2 SIRQVIWDQMGR DQGKHBE ( [ HAYHDVR \WH' DMR 7HP LADIRY LGFOGQ) \WRHZ LW
CFRHBLDAG YHAMY SXOXCOAR WHI RHIRQ) VHMIPH \KDOUWP DQH HAMEGIWURAIK WHHIMHAR $  WHRIWIGDCH SLDIRQEDMR WH2 SIRQ
% \WHQGHMN ¥ @ IRBZIQ) WH' DMR 7HP [QDIRQRNKK RQIHUSHIRG DASHA HGLQWHSDQGRRXP HQWRYHQQ) \WHOSSIFCEBILY 06
RJ& \KHEMKDAWWH  \WDQAYHYOY R \WHRUWICDOEDMR JUWDQAR \WH2 SIRQ DQG

lY  0Q JUQAR 3HIRP DOFH5 HAMRRG6VRAN JUDQAG\R DQGKHBE ( [ HXWHDVR \WH' DMR 7HIP LODNRQ\KDGEHWHDME DY
IRGBZV

IQWHFDHR \MP LDIRQRQIFFRXQMR 5 HIVHP HOARQD WH LY. DB \KDEYHIQI XD Z WKRVBEURDARY EDHGRY
CRXDCSHJRP DFHDMHHGR \WHI X@BHIRUP DIFHE\ FB! DG \KAK [ DG \KDOEH\HMBG R OMAXDQW ROQGRHKOD 0 P RQKVOAMJ
WHHGR \WH3HJRP DOFH&\ FB1 RUDQ. MMAMUTXUGE T $ R WHERAH RU

LQWHFDHR WP LADIRQRQLFFRXQAR G-DNRJ MEMNV R WHLZ DG \KDIDYHINQI XD Z WRXVEIR DIRQ
DWAP LQJ \BLJHABYHYR SHIRUP DFH DQG\KAK [ DG \KDOEH\HWBG (R OMMDQWROQGGRHKDD 0 P RQKVOWWAH' DMR

7THP LCDIRQ RUDQ OMJOMUHIWGE  $ R \WH&RAH DG

Y  IROHSHIRGR P ROMVUHIXUEGE &2 % $ D\WMH' DMR 7HP LQDIRQGHWR ( [ HFWHVGDK ' INDELOW RUS HIHP HQV
([ HRARYHRUKLY G-SHIGHQW\KDTKDYHWH U KR HBRWFRQMDIRQR - KHIGKFDUHFRYHID HXQGHWHERP SDQ VIURKS SO Ll DIBZ HGE \WHSDO LQ
CFFREDJFHZ W &2 %6 $  SIRIGHS( [ HPUWHRUKLY G-SHG-OMKDDED, \WHHQWHFRWR \IKFK FRYHIIH DQG

YL \RWHH \MMRAKHHR RIHSOIGRUSIRVGHS \WHERP SO Z LOWP HY SO RUSURYLGH\R ( [ HRARYH\RH2 WHUYAHH LW SXOKDQY
\RWHWP L) (XBVR WHFRQARTD) \WP VR D) SO SRIUP SRIA SUIAWH FROMPARUDIUHP HOAR \KHERP SDQ 7 KHWMP 2 \HUYAHH WD/
XHGIQWYT G \KDIIGFOGH Z WWRAEP MIMRQ DQG( [ HRXAYHRUKLY HABAMDQG RUEHH LADUHAVKDOEH HQWBG\R UHFHYH EHH IWXQEHKRK
SOR/ SIRIUP V SITANH/ DG SRIFLHYUHDAY) \R G-DN GMEQON RUANHP HOAEHHIW LI DY DVDHOSSTIFCEGIR ( [ HFMYHRQWH' DAMR
7HP LQDIRQ

H &DAHRORXQEY 5 HMIINRDZ MR RRGS5 HDRQ 5 HIDBPWR Z KHKHIRUQRND & KDQIHLOQ& RQANROKDOKDYH RARXUWHHG L
([ HAAWHVHP SBR P HQAMMIP LODMG 1 RUEDXAH RULL ([ HRAWH YROQEUO UMIQVZ WWRXW RRGS5 HDRQ WHE&RP SOQ v REQI DNRQY XQEHMLYS JUHHP HOAR




( [ HRXRYH\KDIDAMP LCDM RKHWDQI RUSD P HOWR $ FRXHG2 EQIDARQYDQG\WHWP HY SD P HOARUSIRYIMRQR 2 \WHUYAHH LW $ FRXHG 2 EQ) DARQ/\KDTEH
SOG\R( [ HXWHIQDOP S\KP LOFDKZ MQWLY @ VONMMH' DMR 7HIP LODIRY ) ROKHSHIRGUITXUWGE &2 96$ DWWH' DMR 7HIP LCDIRQ
| RU&DAHRUI RAWHYROQIEY WMIQDNRQE ( [ HHARYH ( [ HHARYHVKDTKDYHWH UL KWW HBRARQIQMDIROR  KHISKFDUHFRYH DI HXQEHAHE RP SO WVJIURXS
SOQIQUFFRIDFHZ W &2 %6$  SURMGHG( [ HIXAMH\KDTED, \WHHQMHFRWAR \KFK FRYHIIH

| ) XTBHMBP HONVGXEMAMRT G \WHSD P HONDQGEHH IWSIRMGGXQAHMY T \KDTEHIQI XOWDM CRNRQR \WHREQIDIRQ/R
\WH&RP SO DOGIWDH LADMAR( [ HHAYHXQEHAYS JUHP HOARUDQ. RKHUSDQ DIWHHP HQAVSRIA RUDUDQIHP HOWR \WHE&RP SDQ DG WD LADAXSRQKLY
WP LQDARQR HP SR P HW

t 1 ROH FOMYIWR 5 LIKW 1 RKQJ LOWLVS JUHP HYNKDTISUHYHARIP W] [ HRAHVFRMAQ) RUIXMMHSOMASDIROLODQ) SOQ SIRIUP
SRIA RUSITANHSIRYIGGE, WH&ERP SDQ DQGIRUZ KIFK ([ HXWHP D XD\ QRUVKEMAMRT G \KDODQ \WLQ) KHHQQP IWRURKHZ IVHDH HANAKRK
WKWDV( [ HRAWHP D KDYHXQEHUDQ FRQUEFRUD) UHHP HAZ IW\KH&RP S $ P RXQIVZ KLFK DUH YHWMG EHGH IWRUZ KUK ( [ HRXWWYHLY RKHZ VHHQINBG
\RUFHYHXQGHUDQ SO SRIA SURNMHRUSIRIUP R RUDQ. FROMFPWRUDI UHHP HOAZ WK \WH&RP SO DARMNEVHTIXHOAR\KH' DMR 7HP LODNRQ\KDTEH
SD CEGIQIFFREDGAHZ W \KFK SOQ SRIA SURWFHRUSIRIUP. RUFRQUEAARUD) UHHP HQW AFBWDVH STAM® P RALLHGE. \MLV$ JUHP HW

t 7WDNR HONR &HWIO3D P HOV

D $Q\WMQ LQWHS JUHP HOMRWHFRQMDY REIWEAQ) LQWHHHQMHS FFRQIY) ) WP DV/CHIGHSEHBZ  \KDDGHMP LGHWDV
UWFHSWR DOBD P HQN DVCHIGHGEHBZ  Z RXGS\KEMA [ HFRAWHVRWHH AVHWY XQaHUt R \WH&RGH \KHS FFRXQIY ) LUP \KDIGHMP LCGHZ KHAHAR
WBAHDQ R \WH3D P HQVSOIGRUSD: CEGISXYAXOQMR\KHS JUHP HOMAHES JUHP HYVBD PHON  \R\WWDAKH3DUIFKXMO DOH DV/CHIGHSEHRZ. R DD
3D P HQV LQWHDIJWIDM HXOYWHGD H-+ DUERUS P RQVDVGHIGHSEHBZ 7 KHS JUHP HYBD P HOMKDOEH\R BBAHGRD Ll \KHS FFRXQIG) ) LUP
GHAMP LGAAKDN| [ HAWYHZ RXCSKDYHDJIWDMIL H/$ I\MU7L] 5 HHSWDVGHIGHGEHBZ R DIJUIDM3D P HWL WHS JUHP HYBD P HONZ HH\RUHGHEG | |
\KHS FARXQIMY ) LUP GHMIP LGH/KDY [ HAXWYHZ RXG QRAKDYHDIWDMUL H/S IWWU7] 5 HFHSWR DIJUHIDM3D P HQVL \WHS JUHP HYBD P HQVZ HH\R
WA ([ HOAWYHKDEUHHYHD@S JUHP HABD: P HOMR Z KLFK ( [ HRAMYHLY HONBGKHIXQEH)

E 1 WHS FFRQMY ) LUP GHMP LGHAKDYS JUHP HOABD! P HOMKRX@S BHUHGAHG\R WDARH3 DUIAKXMO DOHR DTBD P HQNV LOWH
DIJUIDM HIXOY\WHBD H-+ DUERUS P RXQMKHERP SDQ \KDDSURP SO JLYH( [ HRAUWHQRIFH\R WD | HANIQGDFRS. R \WHCGHBIGG FOBXOIRQWHIR $ @
GHMP LCDNRQY/P DEHE! WHS FFRXQIY) ) [P XQEHMAYT  \KDOEHELQAQ) XSRQWHE&RP SDQ DQG( [ HAXWWHDQG\KDTEHP DEHD/ARRQDVUHDRIE®D
SURVCEGIDGIQRHHOMDMMKRILWD @ VIRDZIQ \WH' DMR 7HP LADIRY ) RUSKBRHVR BBHAQ) WHS JUHP HYBD P HOMVRWDARH
3OUAKXMI DOHR DUBD P HON LOWHDIJWIDM HIXOYWHED H+ DUER S P RQARQD [P RXQV'SD! CEBIXQEHMHS JUHP HQVDQGQRRAHUBD P HV \KDD
EHUHBEG 7 KHUBAMRQR \WHDP RXQIVSD: CEGIKHIKQEHU Ll DESOFE®! \KDREHP DEHE! BH3XAQ) \WHSD, P HOVDQGEHH IWIQWHIRTRZ IQ) REHU L FDK
SDPHOVWDWP D REHYDOHGXQAHUZWV5H 1 * 4 ¢ F @ F°  IL HIXW EDHGSD P HQMKDWP D QRABHYDDHGXQ@EH)  F L DK
SO PHOVWDAP D BHYDOHGXQAU  F LY HIXUW EDHGSD P HQVWDAP D EHYDXHGXQEH) F DG Y RKMHMWSH/R EHHIW W UASHRAR HIFK
FDMIRY R WHIRMRQ \KFK UHBANRQ\KDTRAXU LIKZ 1\ UASHRAR CP RQMWDAHCRY GH HIMGFRP SHODIRG ZWQWHPHIQQIR  $ R WH
&RAHDGQH W LK



UASHRAAR SD P HOMKDATLHGH HUHG FRP SHODIRY LQHIFK FDH BHILQQQY Z W SD P HOVRUEHH IWAKDATUHVR BHSOIGWHI DUKHANOWP HIURP \KH
$ FFRXQIY) ) LUP VGHMP LCDIRQ $ @ H/DQGH SHOHVR WHS FRRXQIQY ) LLUP \KDTEHERH\RBD B\ WHERP SDQ

F $VDUKXOR \WHXFHWEIQN [Q\WWHDSSTIFDNRQR 1 R \KH&RGHDAKHWP HR \WHLQUDOGHMP [DARQE. \KHS$ FFRXQIY ) LUP
KHIHXQGHU VY SRUEGIKDAZP RXQNZ LOKDYHEHH SDGRUGMMEXMGE. WHERP SDQ R RUIRAKHEHH VR ([ HAYHSXUXOQAR\KLYS JUHP HWKDV
\KRX@ QRDYHEHHQ\R SDGRUGMMEXMG HIFK DQ32 YHSD P HOW RAKDATGAWRDCEP RXQVWDIZ LOKDYHQRBHHY SOIGRUGMUEXMGE. \WH&RP ST \R
RUIRUWKHEHH VR ( [ HRARYHSXUXCOMR\KLYS JUHP HOWRXGKDYHEHHQ\R SOGRUGMMBXAG HIFK DQ28 QGHEN PHOV , QWWHHYHARDARHS FRRXQICY
) IP  EDHEXSRQWHDXHWROR DCGHIAHRA B\ WH, QMIDCS HYHXHGEHYIFHDI DQWWHERP SDQ R [ HAHWWDARHS FARXQICY ) P EHIHYHVKDYDKLIK
SURTTHOIV R \KFFHWGHMP [GAAKDADQ2 YHSD! P HWDYEHHQP D3+ D) \WKAK 2 YHSD P HYEDGRUGMMEXAGE. \WH&RP SO R RUIRUWHEHH IWR
([ HFIXAMH\KDREHUWEOGE ([ HHAWHWRWHERP SO DVDSSTFCEG! \RIHKHUZ W LQMMADAKH DSSTECEG!| HEHDODMSUIRIGHG I RUIQ T | RWH
&RH SIRMGHS KRZ HYHU \WDICR \WKFK WD, P HWKDDEHUHNXULHG L DQG\RWHH WRAKAK GHHP H3UHED, P HQAZ RXG GRAHAKHUUHBAHWHIP RXQIARQZ KLIFK
([ HAHLV\YEMPARY XQGHUT  DQG R \WH&RGHRUHHDMDUH XQGR \KFK I H/ , QWHHYHIAKDARHS FFRXQIY) ) P EDHG XSRQARQURTLY
SUHRHEHONRUVKEBQADCDARRINY GHAMP LGH/ARDATRS QGH.ED P HYDVRAPXUMG DQ \IXFK 8 QEH.SD P HYNKDTEHSURP SW SOGE WHERP SIQ \RRUIRMWH
EHHIVR ([ HRAHWRI HKHUZ LW LOMIAXADARH CSSOFCE® | HH.DODMSURYIGHG | RUQ T | R WH&RH

G 7TRWHH \WOAHDXHAMGE ([ HPAH WHERP SDQ \KDFRRSHIDMZ LW ( [ HAXAWYHIQJRRGI MW LQYDOUQ)  DQGWHS FFRXQIQ) ) LLP
\KDIDBNHLQR CFFRXQAHYDOHR  \HYIFH/SIRVIGHGRAMREHSIRVIGGE ( [ HRAUWH LFOXAQ) Z WRANIP MIMRQ ( [ HAXWHVDIWHQ) \RUA WDQIURP
SHIRP 1QJ \HYLFH/ SXYXOQAR DFRYHDQARAR FRP SHMRUMP LOUFRYHDQAVEH RIH RQRUDNMMWHAMR DRKOQIHIQRZ GHYKLS RUFRQIRCR \WWHE&RP S0

ZMMOWHPHQQI R4 $ E R WHILDOWXODMRY/X@GUT  * R WHERAH \KFK\WD/SD P HOVIQUASHAWR \KFK \HYLIFHVP D BHARQUGHIG
UDRIEGIFRP SODNRQZMMOWHPHIQQIR 4 $ DG4 $ W4 $ R WHILDOMXOMRY/XQ@UT  * R \WH&RGHDQGRUH HP SWURP \KH
GHIQURQR WHWLP 3 SDIAKAMSD P HOVZ MMOQWHP HIQQIR 4 $ D R \WHILQDOBIXOMRY/XQAUT  * ROWHERGHIQIFFREDHZIWA $ DR
\WHI LCDOHXDIRY/XQAUT * RWH&RH
H  7KHIRBZ Q) WP V\KDTKDHWHI RIBZ LQ) P HIQQIVIRUSXSRAVR MLV
L 3$FRQN)) P \KDTP HQDDIRDD WHRIQ] HERHWLHG SXEQF CFFRRXQIY 11U RURKHUSUR HARIDORIDQ] DARQ\KD
LVDRHWLHG SXEQF CRFRXQIY 1LWP WHFRIQ] H5DVDQH SHWQGHMP [CDNRY/DGFIBXMIRY/IRUSKERHVR T * R \WH&RGH\WDMAHBRMGE. \KH

&RP SO0 SURMZ D&KDQIHLQ&RMRI RUSXBRA/R P DNQ) WHDSSTFIEBI GHAMP LQDARQ/ KHIKQGUDQG LY WDRIED CFRHBIEBIVR ( [ HRXRYH Z KIFK | LLP
\KDIGRWZ RN [ HRXAMYH FRQHVEHDI LLUP \HYIQ) DY CFFRXQIQNRUDXGVRUI ROVHLQEYLGKDD HMWY RUIURXS HI HANY \WWHE&KDQIHLQ&RNRO

L *1HSIW7E 5HHSW\KDOP HIQWHSUHHIWOOH D/GHMP IQGIQIFREFHZ MY * E $ WL DB * G
R WH&RH R D3D P HQHAR DO HVLP SREGRY( [ HXMWHZ W WASHAMWHHRXQGEUT DG R \WH&RGH DG XQGHUCSSTFCEG WM DQG GFD0

@7V GHMP IGHGE CBSOLQ) \WHKLIKHKAP DULCDODMXQGUT R \WH&RGH DG XQEHUMBIMDQG GRFDODY. VZ KUK DESTHG\R ( [ HEXWWHV\S] CEGILGARP HIRU
\WHLP P HADMD SUHFHAQ) \Bf CEG\ HIU RAKAK RMHUUDM YV D/AKHS FFRXQIGY ) LUP- GHAMIP LQHVAR EHANHD VR OSSO \R ([ HRXRYHIQWHUHBYDQAN \ HOUV



L *30IAMIDOH R D3D P HNKDTP HIQWHSUHAHAYDDHD/R \WHEMR WHAGIHIQFRQMRORUSXBRHVR t * R
\WH&RGHR WHSRWRQR \KAK 30 P HWDVRQXAM/D? SDIFKXMSD P HQVXQEHUE  * E - R \WH&RGH DVGHMP IGGE WHS FFRXQIY) ) P [RU
SXERH/R GHMP 1QQ) Z KHKHUDQG\R Z KD \MARHH AMVAVE] XQaHUt R WH&RGHZ LODSS® \R\KAK 3D P HQV

lY 330 PHV\KDGP HIQDQ SD P HURUGMEXIRQLOWHDMHR FRP SHODIRD ZODMOWHPHIQQIR T * E R WH
&R WRRURUWHEHH IWR ([ HFAYH Z KHAHUSDIG RUSD: CEGISXYXOQMR\KHS JUHP HOARURKHZ \VH

Y  360H+DERBPRQNVKDOPHY WP H/( [ HAWHW2 EDHIP RQN ZIMQWHPHIQQIR ¥ * E R \WWH&RH
| 7KHSRYMR/R WV \KDEDKYLYHWHH SWDIRQR WHS JUHP HQV

t &RIWR ( QRIAP HW, QQR HYHINKDTY [ HXRHEHREDI DMG\R\VHHN RAM-UHP SR P HOAR ZD R P MIDIRQR \WHIP RXQN'SD CEGI\R
([ HAAYHXQEUDD R WHSIRMMRY/R \KLV/S$ JUHP HIADQG\KAK CP RQM\KDDRNEHUHSFHG Z KHKMHURUGRA [ HFRAWHRBEIQ/RAHHP SR P HV, QDQ
CRAMRQ\INHDLQIRRG | DMK UHIMCY \R\KHHI RUAHP HOAR WLV/S$ JUHP HOARUDQ. SURVIMRQKHIHQ LGFOAQ) DY EMDNRQSIRYMRQIQT ([ HAXWH\KDEEH
HOMBG\REHSOIGDD DQGOUFRWOMGH SHOHVIGRXUWHGE KIP IQHIRIAQ) RUMMEEDKLQ) KLY UWKWWHIKQEH IFOGQ) Z WKRXWIP VBNRQ U-DRIED
DWRCH VI HY DQGZ KHKHURUGRACPXUMG LQ\MDD EDQNXSIF. RUCSSHIDMSURAHHAQIV EXVRQD L ( [ HRXARYHLWAKFFHM XCRQDABDIRGHP DMIDOMAKHUINAG
LQWHHI RUAP HYBURFHHEQ) $Q FRAWVRUH SHOHAAKDNRKHZ IVHP HAAHUATXULP HOWI RUHP BEXOHP HOXQEHUWYT  \KDREHUHP EXUHGZ WMOQRH
KXQEHG DG\ HQV @ VR \KEP MRQE ([ HXAWYHR DUTXHWWRUUHP EXYHP HQVEXWQ QR HYHMDMADQWHOWED R ( [ HHARYHAG CEG HU
| ROBZ QI WH, CEG\ HDULQZ KLFK ( [ HAXWYHEHARP HVHQMBGWR \XAK UHP EXVHP HVR BDRQR BHQ) \KFPHW XCRQDABDWIRHP DAUDOMMH SUIRMGHED
UXHIWVRUUHP EXHP HQDVEHHQP DaH

t SHEUAHDBIRO/DOG: DWDOMY ( [ HXMHKHIE UBIAHIVDQGZ DUDQMR\WH&RP SO WD [ HRXAWHLYCRADSDIV R RURKHZ LVHVXEMAA
\R D) FRYHIDQARAR FRP SHMZ W D0 SHYRQRUHDMY RKHWDQDFRQAMPWZ W KLY FXUHIAVP SR HJDFRS. R Z KIFK KDVEHH) SURNG-G\R \WWH&RP SO0

T 5 FAMRANRQVRO& ROGAEWR ([ HRXWWYH

D * HHDO( [ HFMYHDG\WH&RP SO XQGEHINIOG DG DI UHWDAKHSXSRHR WHSIRIMRVR WV VAR SURMANBI WP DM
BMGHVIQMPAVR \WH&RP SDQ DVP RIHIX@ GRAIEHGEHBZ DGV QRAQMGHG\R HIP LCDM( [ HAXAMWHISRWEP SBR P HOWFRP SHIMRQZ W WHERP SDQ
SHMH QRULYIWOQMEGG\R P SDURULQ UQIHXSRQ( [ HHAYHVUWKWRZ RN FHDOD@YLQ) RUDFTXUH DG SRAHW SURSHW | URP WHIAWR KLY @ERU
([ HIAMHKHIE, DANGRZ GG HAKDARHSRINEP S P HOAMMAIRQAHVRIM QWY DUHUDRIEGIDOGWOMH (R RAVOGGEZ LARAXQEXD [P SIUKLY
CELOW\R DD @YLQ) DWAHWMIP LCDMRQR KLV JUHHP HOAZ KHIH RUH \NEVRAR\WHP MIMRQ/R BDRIEGHNIP SREGE @Z ([ HRAMH\KDREH\XEVRY
VRWHUAKIRNRQAHVRW QWY T ) RAKHSXSRAVR WYt 2&RP SR \KDMEHGHP HE\RLGFOGHWHERP SDQ - DG DEIWSDUHQWV D LADAY
\MEMGDUHYDQG\KFFHARY

E ' HIQUWRY 7KHIRTBZ Q) \MP VXWGIQWMYT  \KDTGKDYHWHP HIQQIVDALIGHB\RWWHP EHBZ  Z KIFK GH LQURQ/\KDTDSSO \R
ERK WHMQIXDUDQG\WHSOUIO RIP VR \KFK \MP V



3 &RP SHIMWYHIRWRG P HXQVDQ HP SR P HQWZ 1M D&RP SHIVRULQZ KIFK ( [ HRXARHKDY GAHY | RIVMAK & RP SHINRUMDAHDM R & RP SHIVYH
6HYAV

3 &RP SHMYHBHYIEHY P HOQ/VHYLEHVARP SHIMYHZ LW \KHEXMGHY CRYMEVHI DI HGLOE, WHERP SO RUDQDH LADMDVR WHAMR \MP LDIRY
R ([ FPAWHVHP SR P HWRUDQ UDRQRUDQ HAMHIGDMR DQDIBIHGEIFKE ([ HXAWHR WHURIRIRYVIQT  KHBR  Z KIFK LGFOGH BXVDHQRY
@P MG WHSIRYIMRQR SURGRWDQG\HYLFH/AR | CROBMRUDAMWZ W \WHP RYHP HQNQHBRURQF ARP P HIFHR SO P DG LQDGADOQ RP DIRQ

P HIADQAZFTXLY S P HNROMRQ/\R FOG IWKHY DQGVR B DUH S URTIDQG SURFHWQ) \ROMRQY

3&RP SHRY P HIQ/DQ LQAYIGODFRSRIDIRY SDNGHIKLS NMLQAYHMUH QP WGACEON FRP SDQ. DIRADINRY RURKHUHMY RUHQMSUNHZ KIFK LV
HYDIHG Z KR®D RIQSIWMQERP SHMYHEHYIFHY

3 QRGN0 QRP DIRY P HIQVDWQRP DARQUIDAEQ) WHERP SI) IWCRRMWNAY EXMGHNRUFTHOVWDAM\KH\KEMAAR U-DRIEGIHIRWE
\WH&RP SO \R P DLQEEQIWFRQ LGHONDW DOG\WWDAY QRAJHHID QVFRHGE SITRNFHRUDKRIMW \R SHIRQ/GRVP SR HE \WHERP ST EXVWDAGRY/
QRNMH\RWWHOYHR D7 WDEHEHAUAAR & RGO QR DIRG \KDILGFOGH BXVWQRMP MG\ | L (DIRDCED0/ DG ABFRFHOQQ) \WHERP S
P DIHP HYSDQQQ LG RP DIRQ BXMCHNSDY/ RSHDIRICP HKRG/ P DUHAKYAH/ P DAY SOQ/RAMIDMLHY SIRSANGHYHBSP HIWFKQTXH/RU
SOQ/ OAVR PXUHINRUSIRGHRMHPXWRP HY GRBIOYR FXWRP HIFRQADFAW FXUHONDQG DONASDMS FXWRP HUUHTXULAP HOV SDAVAXUHADE SOQGHG UDURK
DQGGHYHBSP HWBXMGHW DFDAMMRQ SO DOGQH. SHYRQUHIIFXMUWRQ ST 2 &RILGHINI0 QRP DIRY \KDDRAMFOCHLQ RP DIRQWDNDYEHRP H
JHHDID DYOCEGNRWHSXETF B\ WHORWR RIHZ KR KD/ARH U KVWR QVFBRH\KAK LQ RIP DAR)Z IWRXWIRDIY) 0 WKWRUSUMBIHR WHERP SDQ 7KLY
GH LQURQ\KDIRMP W) GH LQURQR! 2 FRILG-MOQRP DIRY RUDQ HIXYDBOAMP XQEMBMRU HHDODY

3" HMP ICDIRY' DM P HIQ/\KHEDMR WP LCDIRQR ([ HAXAWYHVHP ST P HAZ W WHERP SDQ 1RUDQ. DRQZ KDARHYHURUDD HMHJUCDAMR DO
DEBIHGEWIK R \WH5 BXMRRYHERYHIDQNE ( [ HHAMH

33HYRJ PHOYVIY LQAYIGOIRUDY FRERDIRQ SDIGHIKLS MRLQAYHOMUH CP MWGACHOW FRP S3Q DARADIRQ RURKHUHMY RUHQM BUMA

3 3UCASDOR S HEUAHQBIAYH P HIQVDSUGASDORZ QGHU SONGHU \VKDUHKRTEHU NRLQAYHQXUHU LOYHXRU P HP BHU\WKWAH QUHRARU R LFHU P DQDIHU
HP SR HH DI HQAMU-SUAHQIBAAYH RUFRQUX QN

33URMAMGEXWEP HY P HIQVDQ 3HIRQWRZ KRP \WH&RP S KDARGRUSIRYIGHGIWSIRGEVRMAYFH/GUQ) \WHEHYH P RQKVSURUR
WH' HAP LQDIRY' DM

33URKMAMG( P SR HYV P HIQVHP SR HVR WH&RP SDQ ZKRZHHHP SR HoB WH&RP SO DAY WP HZ WKIQM] P RQMXV SURMRWWH
" HMP LCDIRQ' DM

35 HFINAMG3HIRG P HIQ/\KH( P SR P HYBHIRGDQGDSHIRGH \WEQ IR\ HOWIURP \WWHWLP LADINRQR! ( [ HAXAWYHIVHP SBR P HAZ W WH
&RP M)

35 HIMPMG7HUMRY P HDQVWWHDUWDLQZ KIFK \WHE&RP SDQ. RUDQDH LADMARIGFVBEXMGHN Z KIFK LGFOGHYZ WRXWIP MAMNRQWWHHQIHS QNG 6B
DQG IW\NVLIMRLHY DG SRVAMRQY

35 HAMPYHERYHTON P HIQ/AKHUARMWHARHDQVARQUIGHGIQT  F KHBR



37 WDCHBHABV P HIQVDOIQ RP DIRQ Z WR\WWHIDGWRIRP LGFOAQ) BXWRMP MG\R \WKQFDORUGRQ \WKQFDOEW DIRP X® DSDWLD D
FRP SOMRQ DSIRIUP  DGHYIFH DP HKRG D\WKQTXH DGIY 1) DSURAHW | LQDGADODW | LDGADOSDYY SIRGAEDD/ GMUEXIRQOAVRIDOXR CRMD
RUSRAMQIICRXRP HY DGYHMYHYRIKSSTHY Z KIFK LV GRAFRP P RO NGRZ QB! RUDYDDEGIVR WHSXEQF DQGZ KIFK LGRIP DIRQ $ GHUYHVHRGRP LF YOOH
CRXDORUSRAQID I R (RAEHQ JHHDD NORZ QR DIGQRAEHQ) UHDE0 DAHWITEGIE. SURSHUP HIQVE\  RKHUSHYRQYZ KR FDQRARIQHRQRP LF YOOH
IURP LWAWFRKHRUXH DG % IMKHKEMANR H I RW\KDADUH DR IEGI XQEHMHALRXP WIFHAR P OQEQIWVHR  WRAIP M) \WHI RFIRQ)
7WEHEHWNP HIQ/DQ WP R &RQLGHNID G RIP DNRQWDAFRQAMMAY D2 WEGHVHRN XQEHMHARP P RQ@MY. RUDSSIFCEG WM QY

F 5 HAWRRYH& RYH DOV

L 5HAANRORY WRXHDGS HR &RILGOND QRP DNRQDOG7 WCHEHAMN ( [ HAXWYHXQEHINEOG,/ QG DI UHH/ARDARH
&RQLGHRNI0 Q RUP DIRQDQG 7 UDEH6 HAUAV FROMYAM YDOTEGI DAMHVR WHERP SIQ DG WD LIDAMG HOMWY DQGP D QRABHFRHWWG\R
([ HFXMHVRZ QX\H $ FRAQIO ([ FHAUWHKHIE DIBHARDA [ FHUYHWKDDRAGLUHA® RUGAWA® DAY WP HGUQ) \WH( P SR P HYBHIRGRU
DAIQ WP HIRTBZ LQJ WHHIGR \WH( P SR P HYBHIRGIRUDQ. UDRQUAHDDAYXOH RUGVRHWR DD 3HIRQGRAW SUALD DARRU HGE WH
&RP S DO &RILGID QRP DIRY DYG( [ HHAWH\KDDRAGLHA® RUQAHR® DAY WP HGUQ) \WH( P SR P HYBHIRGRUDAIQ WP H
|RGBZ 1) WHHIGR WH( P SR P HYBHIRGIRUDQ UDRQXVHRUP DNHXHR D0 &RQIGHMD0 QRP DIRQIQFRIGHANROZ MWD EXMGHN AW
RKHADOWD/R WHERP SIQ 7 KURIKRAAKHWMP R \MLV/$ JUHHP HIADQG DDA HY/DWHCDMWKDAKLYS JUHP HOAWNIP LCDMYIRUDQ. WDIRQ
( [ HFAXH\KDDRAAUHA® RUQALHA® WP WRUGVFRHDD 7 WCHEHUMNR \WHERP SDQ VRDQ 3HYRQ DOG\KDICRANP DNHXVHR DQ \KAK 7 UDeH
SHUAGUA® RUQAUA® | RUKLP VHD RUIRURKHY Z WWRXARHSURUZ UMKFRQHIAR \WHERP SO0 7 KHSDUWY/ DANGRZ BGIHOQG DI BHWDARLY
$ JUHP HIWQRAQMXGHG\R DQGGR/GRAVDBMIHWHAHERP SDQ VU KWRU( [ HRXRYHVREQI DMRQVXQGHUDQ. WIRMRUI HEHDOWIMRY RUFRP P RQ
Q¥ BIDEQ) WCHVHUHNVDQGXQ DUMBCHSUIRNHY

( [ HIAMHXQGHKBOBAKDARMQ) LOWYVT  RAKLYS JUHP HBURKIEIWRUTP LW( [ HFRAWHIURP L GVFBMCQ) LQ RUP DARQ\WWDAY UHTXULHG
\REHAVFRHGE @7 FRUWREHJRURKH.YDIG DQG DESURSUDM®I DOSURFHY SURMGHE KRZ HYHU \WDAQ\KHHYHWKAK GVFRKUHLY BTXUHGE. @
( [ HIXRYH\KDIBURVGHWWHERP SO Z [\K SURP SWRIFHR \IXFK UHTXLLP HOAVRWDAKH&RP SDQ P D \HHN DQCBSURSUDM SURMARHR GHUSURR
DO WK BTXUHGAWFRKHE ([ HXAWH L WBRIY SRMEGIVIRIMRY/R | HEHDO WIM RUGFDODY. RUIXDNRQWR D) JRYHIP HOBCDIHA RU
HQMY RUIURP P DN.QY) RIHUGVRBRAKUA/ARDADUH SURMARMG XQGHWHZ KIMBEGZ HUSIRIMRQ/R | HEHDOWEM RUGFDODY. RUHIXDIRY DG
( [ HPARYH\KDEGRACH-G\WHSURUDAKRU) DIRQR \WH&RP ST \RP DNHIQ. \KAK UHBRWRUGMVRRK U/ DQG \KDDRAEH BTXUHG\R QR \WH
&RP S \KD( [ HAXWYHKDVP DHVKAK BERWRUGWFRKBY L QVFRMQ) DWCHVHFMWVDVGHIGGE. 8 6 & T IQFRQLGHFH\RD
| HEHDO WM RUGFDOIRYHP HWR | IADOHWHJGUHA® RUQAUA® RARDQDWCH  LOHWHHHANRBD | RAWHSXERHR USRI RU
IQHXIDAY DVKVSHAMSYIRDMRQR @Y RU LY GVFBMQ) DWDCHVHBWDVGHIGGE 8 6& t LQDFRP STIQARURKHUGRRP HQMOBGLOD
@2 \WRURKNHUSURFHHAQ) L1 \IKFK 1 LX) LV/P DEHXQEHM-DODQG\WDA [ HRAWYH\KDQRABHKHIS ALYLED RUFUP LD QDEG RUGVFBRKUAFRYHIGE
FOXHV UL RU LY



L _1ROWRIAMMNROR 3WRMAMS( P SR HV ( [ HHUWHXQGHKEGEYDQG DI UHAKDAKHUHIMRQKLS EHE HQWH&RP SDQ DG
HFKR IW3URMAMS( P SBR H/FRQAMMAYD YDOTEGIDAMHAR \WH&RP SIQ DOGP D QRABHFRQHWMG\R ( [ HIXAWHIVRZ QXH $ FFREQIO ( [ HRXMWH
KHI DIUHAKDABAUQ) \KH5 HIMRMG 3HIRG( [ HFAXWHWKDDRMAUWA® RUQELHA® RQ( [ HRXWHWRZ QEHDD RUD/D3WGASDORUS HEUAHQBMYH
R IQ 3HYRQRURKHZ MH\RIAVWRUGEAHDQ 3URAAMG( P SR HHZ MM Z KRP ( [ HAWYHZ RUNHGRURKH.Z VHKDG P DMIDCFRQEFAKURXIK KLY
HP SR P HZ LW \WH&RP SDQ \R\MIP LCDMKHUHP SR P HQAHDMRQKLS Z W WHERP SDQ. RAR HOMILQR HP SR P HZ W DQ. RKHUBHIRD
SIRMGHG KRZ HYHU \WDARHSURAEMRQR \MY FRYHIDQAZSSTH/RQD LOWHEIRDGHUR $ WH5 HAMRMG 7HUMRY RU % \KHIHRIWSKIE DWHDLQZ KIFK
( [ HAXARYHSHIRP VVHYLFHY/I ROAWHERP SDQ RUIRUZ KLFK ( [ HRXAMYHKDY UASRQUELAN RUDAKRIN | RAKH&RP SDQ RQWH' DMR 7HP LQDIRQ

L 5HANANRORDS HIMROKISYZ W 3URMAMG EXWRP HY/ ( [ HRARYHXQEHINEQG, DOG DI UHH/AKDAKH UHIDNRQKLS EHE HHD\KH
&RP S DOGHIK R W3URARMGE&XWRP HY FROXYMM/D YOOCEGIDAHNR \WHERP SDQ OGP D QRABHFROMUAGR ( [ HAYHVRZ QX\VH
$FFREQO ([ FHMMHKHIE DIBHAKDAGUQ) WH5 HXURMG3HIRG ( [ HRAWH\KDIGRAZ WKRXVAKHSURUZ UMHFRQHR \WHERP SO0 GLHA®
RUQALHA® RY( [ FHAWHVRZ QEHKDD RUDVD3UCASICRUS HEAHQEBIYHR DQ 3HYRQ \RIAWGAYHWWINHIZ D' RUDMP SWR\RIAWA YHWRMINH
D D3URMNGEXWRP HJ ROMHSXBRHR SIRIAQ) RAVHIY &RP SHIMYHEHYIFHY SIRAGHS KRZ HHJ WDAKHSURKLEMRQR WY FRYHDQAKDID
0SSO RO \R3URMWGEXWEP HYZ W Z KRP ([ HFXYHKDGO DAUIDOSRQEANRQ\WHERP SDQ VEHKDD GAUQ) WHEHYH P RQAVLP P HADAMD
SUHRHAQ) WHWMP LQDARQR KIVHP SBR P HHIXQEH ) RUSXSRFVR \KLYS$ JUHP HOM( [ HXYH\KDEHGHHP HSVRKDYHE 0 DMUDOR RQIFAW Z \W D
3URMARG & XWRP HULL KHKDGEXMGHAG-DIQIVZ W \KH3URMAMG &XWRP HJRQ\WH&RP S0 VEHKDD

lY _1ROFRP SHIMROZ IWWHERP SO 7KHSDMW/OANGRZ GGIH $ \KDA [ HRARYHIVAVHYLEHYXQGHMAYS JUHP HABTXLLA
\GHADCH SHWHDQG\BBRAQWHSIRYIMROR &RP SHIMYHEHYLEHYDQGWD [ HAYHZ LAKDYH\VKEWBQMCFRQERNZ W FXWRP HY \KSSTHY
DOYHMYHYDQG YHIGRYR WHERP SIQ % WDVEXUXOQAR \KLYS JUH-P HOM( [ HAXWYHZ I@EHSDPHGIQDSRIMRQR WKWDQE UASRQUELMN DOGKH
Z LQKDYHIFFHWAR DVKEWBQIICEP RQWR &RQLGHU0 Q RUP DIRQDQG 7 UDGHEHAUAV DG \WDAWHERP ST LVSTHQ) KIP LOVKAK SRUMRQDQGILYCY
KIP CAFHWR KK LG RUP DRQLQUHIDGFHXSRQKLY DI P HMRAR FRP SHMZ LW \KH&RP SO GAUQ) \WH5 HIURMG3HIRG & \WDABHRKLY
P DIIHP HWGAMKY ( [ HRAWHZ LOEHWHU-ERMRY R DVKEWBRICSRMROR \WHIRRE L@R \WHE&RP SDQ - DQ5Z RXGKDYHDQXQ CLUDGYDREIHLO
FRP SHI) Z IWWWHERP S ' \KDAGXHWR ([ HRARHV\GHADCH SHIHPHDQG\BBRMKHBRWR ([ HFXWHVAVHYFRAR\WHERP SO XQEHAMY
$ JUHP HQVDQCRADRIE® RUDGHDDOMY EHFRP SHODMG\RBD B\ P DIHVIQOQIRIRQDAY. (KD [ HAXWYHLYVFCSCEGBIR FRP SHIGY Z LW \KH
&RPS) DG ) WDW [ HOAWHLYFDSEGIR REBQQ) JOQXO OFDAYHDQGGMUEGIHP SR P HYAMKDAERHY GRAVLRDMWH UMMANRYY FROBIGHSLO
\KLV$ JUHP HW, QFRUGHDIRQR \WHARP SHODNRQ DG EHH IWEHQ) SDGDG\REHSOGE, WHERP SDQ R ( [ HAXMHKHIKQEHU ( [ HAWWHKHBR
DIUHAKDAGUCQ) \KH5 HFIMRRG 3HIRG ( [ HAXWYHZ LOQRAZ IWRVBURUZ UMKFRQHR \WHERP SO GLHA® RUGAUHA® \HHNRURBBQD
&RP SHMYH3RMRQIQWHS HIMRRG7HUMRY  SIRIGHS KRZHHI WDV \WHSIRMRQVR \WLYS$ JUH-P HOWKDRABHGH-P HG\R SURKLELVWAH
RZQHIKISE ([ HAWHR DQ VFRXUMAVR \WH&RP SOQ. RUWDH LIDMG HQMMRUGRAP RIHWORI LYHSHHQV. R DQ FDWR \FRXUMA/R DQ
FRUSRIDNRQKDYLQ) DFDWR VHRXUMAY/UHI MM G SXXOQARWH( [ FKDQIHS W TRUSKSRFVR WY F LY RQD \WH5 HAMRMG 3HIRG\KDOEH
UVOAGRHIKMD P ROMVL ([ HAAYHVHP ST P HOMWMP LCDMGE! &RP SO RU( [ HRAWHSXWXOQAR



t D 3URMD&KIYHIQ&RWRO5 HLICDIRORE ([ HRAUWHIRU RRGS HDRQ 7HP LDIRQE \WH&RP SO 2 \WHJ7 KDQIRUDAH ' HDKRU
" MEOV DG WMV F LY \KDDDSHDG\WP [DMDAKHHGR \WH( P SR P HYBHIRGL \WH&RP SDQ JLYHVCRIFHWR ( [ HRAYHSXXOQMR
T \KDAKLYS JUHP HOWZ LOGRAEHH \WMIGG

G (QRAP HOWR 5 HIRRYH&RYH DOV

L 5LIKWDOG5HP HIH/S SROUWHIK , QWHHYH [ HAHEWDRKH/ ROUDM AR ARP P IVWDEHFK R DQ R \KHSURMMRY
R \WH5 HAMRRYH& RYHIDONV WHERP SDQ. \KDGKDYHWHI RTBZ Q) UWKWDQGUHP HAHY Z KIFK \KDEHLQE-BHIGHMR DO RKHYDQG\HYHID
HQ RUHCE®! DOG\KDOEHLQDGAWROW DIGQRAQ@HK R D) RMHUUWKWDQG U HAH/DYDIOEGIVR \WH&RP SIQ. DADY. RUQHTXW

WHUWKWIQGUP H3 \RHOVWLQ SUHIP LCOUKD DOGSHIP DHQ® ([ HRAWHIURP YIRDY WHS HAMPLYHE RYHDON DG
\R KDYH\KHS5 HAMARYH & RYHIDOM\SHAL LFDD HIRFAGE D) FRAWR FRP SHM)AMUMVGRNRY IVWEHQ) DIBHGWDAIQ UK RAKUBDAMIHG
EUAK R \WH5 HXURRYH& RYHIDQNZ RXT FDAHILFEDIEGILMY \RWHERP SDQ DQG\WWDWP RH GP DIHVZ RX@ QRABURYIGHDQDGHDOM
WP HE \RWH&RP SIQ

WHUWKWDQG WP H3 VR UATXLUH( [ HFPAYHVR CFARXQIVRUDQGSD. RYHARWHERP SIQ. DTFRP SHODIRY SIR W
P RQH/ DARUDY LGRUP HQVRURKHUEHH IWGHIYHS RUBFHYHG R ([ HRAHDAKHUAXKOW D) WIQLRANRQ/FROAAMY DEBLFK R \KH
5 HAMRRYHERYHIDQW DG

WHWKWQGUP H3 VR A-DHSD LQJ DGR WHUAMOR DO WP LODINRQ UHDIMG SD P HQVRUEHH W RKHAKDQ\WH
$ ARKHG2 EQIDNRQVRU2 \WHIVHHIW UL ( [ FMYHYIRDAM/DQ R WHS5 HAURMYH& RYHIDQWVDQG DONR WP H3. \KAK YLRDWRQR WH
UDRIEG\DM CANRQR WHEKIH ( [ HFHAUWH2 IIIFHZ BMOWD @) VR Z UMMDCRIFHR \KAK YIRTMRQ

L BHHIAONR &RYHION ( [ HHWWHOANGRZ GGIH/DQG DI BH/AKDAKHS HAMAYHE RYHIDON DUH U-DRIEG DG YDIGLOWP H
DG \VARSHDQGLQDTRKHUASHRAN 7 KHFRYHDOMVHNVRIW LQWKLY/S JUHHP HWKDITEH FRQUGH MG DG ARQUUKHS Dv WSDUDM DG LQG-SHIGHWARYHIDQV
BKRXGDQ SIWMRISIRVIMROR D0 FRYHIDQAEHKHISLQDIG YRGRUXGHIRIHEBILQDD FARAVR ARP SHMMAMUMGRIRD \KFK LOYDIAW YRGHNVRU
XQH RUAHCELOW \KDOQRAMHGEHULQYDIG YRGRUXGHI RIAHEGIDD RKHUSOWRUSIRYIMRQR \KMVS JUHP HOV, | D) SRMRQR WHIRHIRQ) SIRIMRY/
LV RXQG\R EHLQYDIGRUXQHI RIAHEGBIE) DFRAWR FRP SHAQAMUMVG PR EHFDXAVHIWGADNRY WH\WMUMRY \WHGH IQWROR CRIYMM/RAKHGH LQWRQ
R 1Q RWP DARQFRYHHGLY FRQUGHIHG\R EHLQYDIG RUXQUDRIEBILQVARSH WHLQYDIGRUXQUDRIEGIWMP \KDOEHUWH LGHG RUDGHE. H) RIACED
WP SUIRNGHS WA WDAHLQMMAR WHERP SIQ DG ( [ HFAXAWHIQDIBHGQ) WRWHSIRYIMR/R WVS$ JUH-P HQAZ LAQRAEHLP SOUHG DQG\WHSURYIMRQ
LQTXHIRQ\KDTEHH RUAHCEBIVR \WHI XCOWW WOAR \WHOSSIFCEGIQY V 7KV \KDDKILYHWHH SILDNRQRUMIP LCDIRQR WLV/$ JUHP HOVY
SIRMGHG KRZ HYHU \KDARHQRQ FRP SHMRQFRYHIDQMHNVRWIQT — F LY \KDIQRAKYLYHDQG \KDEDMP L(DMDAKHHIGR \KH( P SR P H/BHIRG
1 WHERP SDQ JLYH/QRIFHR ([ HAXAWHSXOXOQAR T \KDAKLYS J UHHP HAZ LOGRAEHH \MGHG




t $ IWDIRD $Q FDIP RUGVSXMDIMQ) XQGHAYS JUHP HQVRMHAWDQXQEHUT  \KDDEH\XEWRAR LEEWDARY DG SURMRARP P HAQ)
DO FRAWZANRY \KHSDUAY/ DI BHWDAH  \KDTDUE DM DEVKAK FRQARYHMH/ 7 KHDUEMDARQ \KDOEHFRIGANGLOS \BIOW * HRULD LQDAFREDFHZ W WH
(P S®R PHQN NVSXM5 XBVR \WHS P HIFDQ$S UBWDIRQS WRADNRQDQGWH) HHIDD UAMDNRQS PV 8 6 & T HMHT 7 KHDEMDRUY \KDOEHDAKRY] HE\R
[ DG ERK QNXLCDAG DG CRWVOOEP DIHY LQDEAMROWR IONGRMHUHIH - EXVWR SXQUWYHEP DIHY 7 KHOUEWDRUY \KDTDOR [ WG DMRICH W1 HA/DQGFRW
ZINRWHIDG\RDD BMMRNRQRQWHIP RQMR \KFK [Z DG XQEH HRUIDRURKHUDSSIFCEGIQY. D/UITIXUBGXQEUT  6XAK DY DG \KDOEHAQAQ) DG

FRFOMYHXSRQWHSDMHVKHIR \KEMAWR 8 6 & t  ( OFK SOV \KDIKDYHWHULI KW KDYH\WWHLY. LGP DGHWHIMGIP HUWR DFRXWR FRP SHAQIV
MUMGRIRQ

,QUIYR SDMEVDARKLY T

GRPIN V&0 %

([HAMWH _V5-/

t 5 CEEL 7 XV, QRUBHAR HQXUHWHSD P HQAR WHVHYHDGFHEHH IVBIRIG-GIRUQTT  E L DQG UL R WV$ JUHP HQMP P HADMD

| RIBZ L) WHFRP P HAHP HQWR DQ CRIRQE\ D\MLGSOIW Z W\KHOP R HIHAMY D&KDQJHLQ&RQNRO RMHSXETFD DOIRXGAHGWUDR DMLGSIW\R
FRP P HOFHDQ \KAK CRIRQ \WH&RP SDQ \KDII X@ | XQG\MURKIK WH* GEDCBD P HQN, GF %4HGH WS HRXUMY 7 DAKAVRUMP LU UTERL WKVAV\KHIP RXQAR \KH
\HYHIDGFHSD, P HQAKD/Z RXGKDYHEHQSOGWR ([ FRAMWHXQEHUTT  E L DQG UL U \WH' DMR 7HIP LODIRQKDG RAAXUWHEROWHAMR FARP P HRHP HOAVRU
SEIFY DIRXFGWIDAR FRP P HA-P HOMR \KFK CRIRQE! WHWILGSDW SURIGHS KRZ HYHJ WDARKHWKWYKDDGRAEHI XQE-GLL WHIXQAQ) \WHIR Z RX@
UAXOVQWY, CEBILGFRP HVR ([ HFPMWHE, BWDRQR 1 $ E R WH&REH DQGSIRIGHS IXUKHJ IQQR HYHONKDODY WKWADMHNVDAIQ WP HEHGFDAGRU
WD HIHGRANGHR \WWHS QIMGEVBAY Z WOQWHPHIQQIR T $ E R WH&E&REH $ P RQMKDTEHSOGWR ( [ HHUWHIURP \KFK WKWDY SLRVIGHGE XQEHU
\KLV/S$ JUHP HADQGWHWIKUA KHUIKWRL ([ HRARYHWR BHFHYHSD, P HOVXQEHALYS JUHP HYNKDEEHDQXQHXUHGFOIP DIDQUWHIHHDCDAMHVR \WH
&RP SO0 DQG( [ HAXAWH\KDTGKDYHQR WKWIQRUDIOIQIIQ \GHALLF DRHVR \WH&RP S0 ) DD (RMQ) IQWMYT  \KDDUHIHYHWH&RP SOQ R Q)
QOO XQEHMLYS JUHP HOARWKHH \MOAKAK CCEL QM DUHGRADM LHGE. DWKWEHFIEHGLOWLY T

T $ WP HONGEXFHARY

D 7KVS$JUWHP HOAWSHIRIOR ( [ HXWHDQGZ MRVWHSURUZ UMK FRQHINR \WHERP SDQ \KDDRAEHDAIQEEGIE ( [ HXAYH
RKHZ VHWDQE Z [ORMH@OY VR GAAHQNING AWBANRY 7 KIV$ JUHP HINKDOLQUH\R \WHEHH IWR DQGEHHI RIACEGIE\ ( [ HOX\WHGIDD
UBUAHQBAYHY

E  7KVSJUHP HNKDDIQUHR WHEHH IWR DOGEHE.QAQ) XSROWHERP SIQ DG IWAKFRHARY DQG DAIQY

F 7KH&RP SIQ ZLOUATXULHDY \KAFHWRU Z KHKHUAUHRARIQBLUHAWE, SXURKDAH P HIHJ FRQRICDIRQRURKHZ MH \R DORU
\NEWEQMD DOR \WHEXMGHW DG RUDMVR \WH&RP SIQ \RDXXP HH SUAO DOGDIUHR SHIRP WLVS$ JUHP HONQWH\LP HP DQGHUDQGWR\KH\EP H
H WAKDAKHERP SDQ Z RXGEHUTNXUG\R SHIRP W QR\KAK \WFFHMRQKDG\INHD SOFH $ VXHGLOWLYS JUHP HOAR &RP SO~ \KDTP HIQ\KH
&RP SO0 DVKHHGEH RHGH LGHGDGE00. \KAFHWRUR IWEXMCHADQG RUDXANVDY/D RIAOG Z KIFK DRXP H/DQG AR SHIRP WLV$ JUHP HONR. RSHDIRQ
R Q¥ RURKHZM\H



t O DAHTXHRYY

D . DYHJ)DOUWHR HWHISOWY \RIQMMOQRHRUIP RHIQABGRHY RQSHIRP DFHE \WHRKHULQWNPNTFFR EDGFHZ LW \KHWMP VDG
FRGWRY/R WLVS$ JUHP HONKDDRAEHGHHP H3DZ DYHURUBHIONAKP HYAR 0 WKWUIQMGLOWLYS JUHP HOARUR WHIXMUHSHURWP DQRHR DO KK
WP RUFRIGWRORUR D) REHAMP RUFRQGWROR WLV/$ JUHP HQAXQBWAKAK Z DYHUV FRQBIGHGIQDZ UM MIGHSE, \KHSDW P INGQJ \KHZ DLYHJ

E  _6HHIEON | DY SRIMRQRIFRYHIQMRUDD SOVWHIR R \MVS$ JUHP HONKRXGEHKHBE D FRXWMR EHIQYDIG LGB DCRU
XQHI RUAHCE®! HWWHULQZ KRBIRULQ SDWAKAK LOYDIAW LB DI RUXQHY RIAHDELOW \KDIIGRAZH HAAKH YDDGAW GIDIW RUHIRATHON R WHUP DQQ)
SURYIMRQ/RUFRYHIDON RUDQ. SOVWHIR R \MLYS$ JUHP HQAVDER Z KIFK \KDOUWP DQLQIX@ RFHDQGH I HAW

F o 2WHEBJHOV 1 RMQ) LQWVS JUHP HWAR EHIQMSUHMG DVAP WY \WHERP SDQ 1URP HP SBR 1Q) RKHUSHYRQGHORQVXAK WP V
DOGARYAMRY/D/P D EH\DM CARY \RIW

G _((QINHS JUHP HONT KIVS JUHP HOWFRQIBEQ\KHHQIMHDI UHHP HNEHE HQWHE&RP SDQ DQG( [ HRXARYHZ 1K URVSHAVMR \WH\XENRAWY
P DIUKHIR DQG 1URP DQGOIWUMH( |HAMH' DM \KLYS$ JUHP HQWKDDXSHYHEHDQ RAHUDIUHHP HQVRUIDCRUZ UMKD BHEHHQWWH&RP SDQ DQG( [ HRXAWYH
Z AW UASHRR \WH\KEIAAP DIRUKHBR

H 2 RMHAOQ / 7 ([ AF-BARWHH WNBUHP SMGE |HEHDODY DOGZ WRWBHI DGR FRYCAR @Y VSUCHSBY WHOY VR \KRHG\DM
R * HRUJLD\KDQI RYHQWLYV$ JUHP HOAQ DOUHSHAV Z KHKHUDVAR W YDIGW FROXAKRNRQ FDSCAW SHIRUP DIFHRURKHZ \VH

I 1 RIAHY $ @RIFHY DAV G- DG/ DG RKHIARP P XQFDNRQY UHNXUHG RUSHIP LWHMG KHIXQGHMKDTEHLQZ UMY DG \KDOEH
GHP HOWRKDYHEHH GO JLYHQU GHIYHBGRUMUH @D VOWUP DAY U P DGG [ LIWDW FHWIHGP DOSRAMBIHSWHENG

7R&RP ) * GEOCBD PHN, F
| HR 5R0G
6XUM
$\@0W * HRUID
2 [IIFHR \WH&RSRDM6HUAGLY

TR([HPAWYH  $ VKLY PXUHNDE3HAN RUDWINGRZ QB3N RQILGIZ W \KHE&RP SO

$Q SOWPD FKOQHWHDEAHMRZ KIFK QRIFHY/ UHNXHWV GHP DQBYDQGRAHUARP P XQEDIRQNKDOEHGHIVHIGRUP DOGE JIVIQ) RIFHWWHIR \R\WH
RKHUSOW LOWH\EP HP DQGHUSIRYIGHGKHHQ

J QEP QUFDINRY 7KH&RP SIQ WKDTIQEP @\ ( [ HRAWHRWHP O LPXP H WIVSHP WG XQEHWHERP SIQ VE\ Q7 V 6XEMANR
UWDRIEGIDOOHEMN R KK LOXIDGRHARYH DI HDQG\XEWRWR CESIFCEGI QY \VDQG UHIXMIRYY DAURARMDUGR | IFHMQCEON IQXDGFHSRIA  RU
SRIAH/ \KDTEHP DQECHS GAUQ) \WH( P SR P HYBHIRGDQGIRM]  \ HOWAKHI WU SURMAQ) FRYHIIHWDAY R G| DYRIEGIR ( [ HWHWDQWH
FRHDIHSIRVIG-G\R D). REHUSUAHIAR | IFHURUAURARUR \WH&RP SDQ DQG | RTBZ LQ) D&KDQIHLQ&RQMRO\WHFRYH.I H\KDBEHCR GW/| DYRIEBIVR
([ HFAXARYHWDQWHFRYHIHSURYIGHGDVR WHAMR \WWH& KD HLIQ& RO



K $PHXPHWIG0 RADIRY 7KV$ JUHP HQWP D BHIP HE-GRUP RALHGR® B DZ WM MIQGHSE \WHERP S DG
([ HRARYH Z KLFK P DNAASHALLE U HHRH\R KLV JUHP HOW

L t 8

L 7KH&RP SIQ DQG( [ HHAHLQMGQRSD P HIMR EHP DEHDQG QR EHH IWAR EHSURYLGHG XQEHMYS JUHP HZ LOEH
\VEMPAR\Y DIROXQEHUT  $ R \KH&RGHDQG\WDARHWP VR \KVS$ JUHP HOAZ L@EHIQM SMGLQIRRGI MW LQDP DQEHUZ KIFK LVIQMG-GWR

P LQP 1] HWHUMKDN [ HWHZ LOEH\EMPARMY XQGHUT  $ RO WHERGHZ W URSHRAR DD \KFK SD P HOVRUEHH W DQGWHERP SDQ. DG
( [ HRXARYHDI UHH\R FRRSHIDMI X® DQGLQJRRG! W Z W RGHDGRKHAMRVHHN VR P LQP [] HVKAK UM |, QQRHHOP D ([ HRAWH GLHA® RUGAUHA®
G DMWWHFOBOEU HIUR 0Q SO P HYXQEHWLYS JUH-P HOAVDQG\R\WWHH WOABTIXBGE T $ R WH&RGH D) SD P HYWDP D BHSOGIQ
P RUH\WDQRGHWY] CEGN HU G-8HEQ) ROWHWP H\WD [ HHAYHH HRXAMAKHS HBDH \KDOEHSOGLOWHMMA CEG HU

L \WP VHIILE®I RUH SHOHUHP EXYHP HOAXQEHARH\MP VR WV/S$ JUHP HONVKDITEHUHP EXVHGLQDP DQGHIQMG-G\R
TXOM\ |RUDQH HP SMRQXQAHUT  $ R WHERGH Z KIFK \KDILGFOGHLP SOP HIY \WHI RTBZ LQ) QP MBIRQVZ W IASHPAR UHP EXUHP HOV $ \KH
P RXQMR \XAK H SHOHVHDILE®H RUUHP EXSHP HOAQDQ FOBQED HOUWKDIIGRAZH HAMKHH SHAHYHDILE® RUBHP EXYHP HQANQ DORKHJFDBOEU
\HU % QRVXFK UHP EXYHP HQWP D EHH AKDQIHGRUITXGDMG | RUDGRKHUSD P HWRUBHHIW & DR UHP EXUHP HOVR \KFK H SHOH/\KDTEH

P DGHDVARRQ DV SURINEG XQGHH FLURXP WIGFHVEXWQDQ . HYHAR OMAMOQWHHIGR \WHFDBQEU HOUIRGBRZ 1Q) \WHFDBQEULQZ KIEK \WH
UHDAMGH SHOH/Z HHIGRUHGDMG | \WH&RP SO VREQI DARQVR P DNHUHP EXHP HQIVRUMR SURYLGHLQ N.QG EHH IW\KDVFRQUMAM GH HUMG

P SHODIRQXQAHUE  $ R \WH&RGHWKDOIGRW WG EH RQG( [ HAAWHV@ HP HRULL MM \WHHGR WHEHQY | HIUSHIRGZ KIFK WIWRQ
\WH( [THANWH' DM

L $Q SDPHWWDADDON\ |ROWH\KRWAMP GHHIDD H A-BWRQ WHVFSIDNRQSD H F-BMWRQRUDGRKHUH AHBWRQXQEHUT
$ R \WH&RGH\KDOEH SOG XQEHWHCBSIFCEGIH A-BURQ 7 KH&RP SOQ DUG( [ HRAWHDI UHH\WDNCRK LOABER HAR SD P HQVDQGEHH W

SIRNGGXQEHMLYS JUHP HQNKDTEHWHDME D/DWEDDMIGHONIHGSD P HQVRUSXSRAVR T $ R WHERGHDQGWDAHWHHERP SDD GRU
( [ HPARYHVKDIKDYHWKH UL KR CFRHBUDMRUGH HAKHGHIYHY R DQ \WAK SD P HQVRUEHZH WL DGHMP LADINRQLYP DEHIQJIRRGI M WKDADQ. KK
CFFHBLDNRQRUGH HUDCY. RXTS SUAHQADUMN WD [ HOAWHZ RXGEHVEMAARDD \Jf XQ3Ut  $ R WHEREH SUIRMGHS KRZ HH \R\KHH \RMQW
SHPIWGE T $ R WH&REH Ll \WH$ SSTFCEGI3D ' DMMKH' HD H33D ' DMOQG( [ HFHOAWHAHVEH RIHVAK' HIA HG3D * DM WHDDQ
S0 P HQVRUBHH IWGHRQWH' HI HG3D * DMZ L@EHP DCHZ MMQWILYW @D VIRWRZ Q) ( [ HFXWHVGDK RULL HDOMHURQWH' HID H33D)
' DM 1 REMNEQEQ) DY RAHUSUIRVIMRQR \MLVS$ JUHP HOAMRWHFRQADY LI ( [ HFRAWHLYFRQIGHIGDA\SHAILHGHP SR HH IRUSKBRHVR T $
R WH&RH D/GHMP LGHSLQOAFREDEFHZ W WHP HKRGRB\ HABEQKHGE \WH&RP SO DOGLWDH LIDMYDVIQH [ HFWRQWHADMR ( [ HFRAWHY
6HEDUDARQI URP 6HYIFH DR SD P HUAKDWFRQUMMAY QRONDI LHE GH HIMGFRP SHODIRQZ MMQWHP HIQQI Rt $ R \WH&RGHWDAVRKHZ M
GHWR( [ HRAWHXQGEHMLYS JUHP HOWBUQ) WH P RO SHURGLP P HADAMD | RTBZ QY ( [ HHMYHV6HSDDARQI WP 6HYLFHRQLFFRXQIR
( [ HPARYHV6HSDUDARQI URP 6 HYLFH\KDEHCFRXP XOME DG SOGWR ([ HHAWHRQWH' HIDA HG3D ' DM \RWKHH \MAGHHADY \R SUYHOAMH
LP SRIMRQR! \ij



SHDWW/RY( [ FPAWHXQE-UT  $ RO WHERAH | ([ FPAUWHAH/GAUQ) \WHSRWERGHP HVBHIRG \WHIP RXQWDQG HAW®BP HQWVGHDY H3RQDAFRXQWV
Rt  $ R WH&RHKDOEHSIG\R WHSHYRIDOUBAHBYHR KLY HABMROWHI LIWWR RFPXUR \WH' HD 53D * DMROMWY QD VO \WWH
MR ([ HFXWHVGDK

lY ([ HAAYHOANGRZ GGIH/DG DI UHHAKDARAMQ) LOWLYS JUHHP HWKDDEHFRQXWKHG DVDJIXDIQMRUQEP QW E \KH
&RP S |RAWHS ARQHNHIFHAR\WHSD: P HQVDQG EHH IWFDEDG | RUXQEHMAYS JUHP HQMGFOGQ) DO W FROHDHIAVXQEHJE  $ R \WH
&RAH DQG( [ HAYHDI BHHAKDA] [ HRARYH\KDIEHUASRQUE® RUSD LQJ DI} H/GHZ LW BASHAAR VKK SD P HOVP DEHDQGEHH IWSIRVIG-G R
([ HRARYH

M 70 . WKROIQ) 7KH&RP S0 PD Z WKRGIURP O [P RXQWVSD CEGIXQEHMAYS JUHHP HOAKHK | HIHDO WM GFDORUIRHIQ

\I H/DVAKDTEHUHNXUHG\R EHZ IWKHTS SXXDQMR D). DSSOFCEGIQY. RUHIXDIRY

N 5HHHFH &ROXKANRD $ @HHHFHARVFAIRYY T LOWVS JUHP HONVKDEEHRVHRANRYY T R WVS JUHP HOW A-BADVH SURKOD

VHVRW LOWMLYS JUHP HOWV7 KHVHRMRQKHDAQIVXVHBLQWLYS JUHHP HATUHLGFOGHG\RBID | RUARQYHIHIFHDQG\KDIGRATH HAVRUBHXVHGLQARQGHARQZ WK
WHIQMSHBMRQKHIR ) RUSXBRHVR WV$ JUHP HOMKHWLP 3 LFOAQ)” \KDBP HIQ LGFOGQ). Z WKRXIP VBINRY'

O $ FFRXQIY ' DWRBEDCHHY ([ HRXARYH\KDOEH\VEMAAR DD SRIA DERSWGE WHERP SO RAWH&RP P WHHZ KIFK LY CESTHEGIR

VHQRUH HAXARYH/R \WH&RP SO JHIHIDE DG Z KLFK UHNXLA/UAMMMNROE, \XFK DQH HRXAYHZ LW WASHRARDQ. SD P HWP DEAHRUEHH VBIRIGG\R RURD
BKODR  \XFAK DQH HRXAYH \WHFDBXOMRQR Z KIFK LVEDHG1QZ KRBRULQ SDWRQCFFRXQIY GVABHSDGRHYRUHUIRGHRXV| LQDGADOQ RP DIRQ

P EXYLYTHOW 7 KHSRYIMRQ/R \KV$S JUHP HOAKDAR \WHUWLP VRO RUSHIRUP DORHVEVHDXHAMR \WH WP LCDNROR - HWWHU

([ HXHVHP SR P HOARAWLYS JUHP HOMGFOGQ) \WHWP VR DG J \KIDRKYLYHWKRK WP LODINRD

1 ,71(66: +(5(2) \WH&RP SDQ DQG( [ HXWHKHMR KDYHGX® H HXWGDQGGHIYHIGWY/( P SR P HY/$ JUHP HQADVR \KHGDMI LIKATERYH

*[ 2%/ 3%<0(176,1&
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) RP R SHBPDH

7KLV5 HPDHLYJWQMSH I HAWHDVR WH> $7( @D R0 217+@<($5@R 5\0Q/ R 3([HXWH LQIDYRUR * GEDCBD P HQV, @& \KH
IQRP S 7KIVIVKHE HPDHUH HIHG\R \WDAAHMIQ( P SBR P HY$ JUHP HOW [ HAYHDVR 0 D B\ DOGEHEHQWH&RP SI) DQG( [ HPAMWH WH
3( PSR PHYS JBHP HON ([ HFRAYHILYHAKLY5 HBDHLQFRQIGHDNROR \WH&RP SOQ 1V SURP LVHY DQG FRYHIDQWDY MG LOWH( P SR P HY/$ JUHP HW
Z W UASHRAR Z KLFK WLY'5 HBDVHLY DQLQAI IDOSDW

5 HPDHR WHERP SO0 ([ HRXAMH [RUKP \HD KIVAKFRHARY DWLIQ/ DARCH V DG DEDKRHHMBG R DAHYKLY WKW QRZ DG RIAYHUKHIR
UHBDH/DQG AV HWHERP S0 DQGIWUASHRRYHR | LFHY GUHRARY WRANKRTHY WA/ HP SR HAY DJHQV SCUHQWVARSRUIDIRYY \KEMADUH/
DI LIDAV BABMY \KFFHWRY DALIQVDGDMCH V \WHS5 HBDHG3DWY  1URP DQ DQGDOFMIP V CRIRYY FXMVH/R CRIR) \KP VR PRH GH
KW GHEW @HQY FRYHIDQV FRQUIAW REQIDARYY FRW H SHOAY P DIHY MGIP HQV DIWHP HQWV SURP VAV GHP DB/ FDIP VI RUDARUCH VT HAY
DQGFRWV RUCCEOWAYZ KDARHYHJ Q@Y. RUQHTXW Z KIFK ( [ HRXAYHHYHUKDGRUQRZ. KDVDIDIQAWKHS HBDHG3DMEY LFOGQ) Z WWRXIP VBINRD
DQ AP VOUMQ) B WDRQR RUIQDD Z D FRGHAMGZ W DY HP SBR P HQAHIMWROKLS Z KIFK H IMAG EHE HQWHE&RP SDQ RUDQ R WSOV
\WEMGDUHY O LIDM/ RUSHEFHXRY DQG( [ HRARH , WA/ XQGHINRRG DG D UHG\WDARLY/5 HBDHLY LQMIGHGWR FRYHUDTDAMRYY FDAVAVR CRIRQ
FOIP VRUGHP DQBYIRUDQ. @P DIH GRWRUQMY  Z KHKHUNGRZ QRUXQNGRZ Q R D) QDMUHZ KDARYHU LGFOGQ) \WRHZ KIFK P D EHWIRHG HWKHU
AUA® RUQAUA® \R\WHDRAOGH SR P HOAHDIRQKLS RAKHWMP [QDIRQR WDNHIMRQKLS KD [ HXYHKDY KDGRUSXISRW\RKDYH | URP
WHEHILQQQ) R WP HVR\KHEDMR \MLY5 HBDH DOGLGFOGQ) EXWRAMP LWWG\R FDIP VI RUHP ST P HUWAVAUP LADNRQXQGHU HEH DCRUMBM @Y

H A-BWVSIRIGGIQ3OMIWEK  FOIP VOUMQ) XQEHMHS JH' DMAUP IQDIRQIQ( PSR PHYSFW 8 6& T HAHT 719, R WH&IYIO
S5LUKWSPW 8 6& t H HAHT ROKHS PHIFDQV: LW MEONMVSFV 8 6& T HAHT FOIP VIRJMBMARY RUFRP P RQ@Y

Z RQIXCAVAKOLIH FOIP VOUMQ) XQEHMH) DU ERUGIQAG/S PV 8 6& T HAHT FOP VIRUDMRCH VIHY H SHOH/DQGFRAWV FOIPV
IRUGH CP DIRQ FDIP VI RUHP RIRDOAMUAY FOIP VIRUZ DJH/RUYDFDARQSD  FDIP VI RUEHH LW LGFOQQ) DY FDP VOUMQ) XQGHMH( [ HRXRYH
5 HMHP HQVGFRP HEHRAUMWS PV 8 6 & T HAHT  DQGFROIP VXQG-UDQ RAHUDSSTAE®! | HEHDO WIMRUGFDODY VRUGBI DOFRGA-BV
SIRMGHG KRZ HYHU \WDRMQ) KHHQ\KDDUHPDHWHERP SIQ R D REQIDMRQAR( [ HRAWHWR P DNHWLP LODNRQSD P HONXQEHUE R WH

(P S®R P HY/$ JUHP HOARUDD RKHUUWKWXQEHKH( P SBR P HY/$ JUH-P HQV E D) LQG-P QU LFDIRQREQI DARAR ( [ HRAUWHXQGHMHERP SIQ
B @Z V FHWIFDMR LFRERIDIRY ' HIY DH@OY RURKHZ VH F REQIDIRQVZ W UASHAAR LQXUIDFHFRYHIIHXQEHUD). GURRYIDQGRILEHY
QHOWV IQXDFHSRIAH/ G DY WKWWDN [ HFXMYHP D KDYHDVDWRANKREHUR WHERP SDQ RU H YHUMGLOMMAVIQDY. SHMRQSDQRURKHU

EHH IVWRUGH HUHG FRP SHODIRQSDY

5 HPDHR &@P V8 QGHE JH' VAP ICDNROLQ( P SBR P HYS W WWRXWDP MG \WHIHGHDIW R \WHIRMIRQ) ([ HHMYHDIWHARDE. H HWQ
\KLV5 HBDH KHKD/UHBDHGDQGZ DiYHG0Q DG DOFDP VKHKDVRUP D KDYHDVR \WHAEDMR \KY/5 HBDHI RUDIHGAVAUP LADIRQXQEHHS JH
" DUPLCDNRQIQ( PSR PHYSFW 8 6& T HAFT ([ HOAWH




CANGRZ BGEIH/DG DI UHHY( [ HAXWHKDVEHHD DQGKHUE 1V DBYMAGE! &RP SDQ \RARQXOYZ W DQDIRCH  SURARH HHAY \MLY5 HBDH ( [ HRXAWYH
| XUWKHUDANGRZ GG HYDQG DI BH/AKDARP SDQ. KDVRI I HIHG( [ HAXWYH\WHRSSRMQW EHRIHH HRAMY \MV/5 HBDH \R FRQUIGHAKLY5 HBDVHI RUD
SHIRGR WHWRH  FOBQEUE V DG \WDMHFRQUGH DARQKHUHFHYHYI RAKLY'S HBDVHLYLQ DEAMRQWR P RXQMR Z KLFK KHZ DVDDHG
HOM®BG , VWY XURHUXQGHIARRG\WDAKLY/5 HBDHLY QR | HRWHXQIDMHD  FOBEDUAD VONMMHH HRANRQR \KLY/5 HBDHDQG\WWDA [ HRXAWHP D
UAYRNHWIY5 HBDHZ MQVYHD  FDBQEDUAD VIURP \WHADMR H HOURQKHER

1RO$ P IWRD , W XQEHWRRGDQGDIBHGE ( [ HAYHWDARHSD P HWP DAHWRKLP LV QRAR BHARQIMKHG DV/DQDEP IWRQR [0 ACEHAW
Z KDARHYHURQWHSOWR WHERP SO RUDQ R \WHRKHUS HBDHG3DMKY B Z KRP QEAW LVH SO GHIHG

1R NSDUIHP HOM [ HAARYHD) UHH/AKDAHZ LOGRAQDY Z D AVSDIHERP SO LW LADAG DG UHIDAG FRP SDQH/ RAKHURXUHAIQG I RP HJ
HP SR HV RILFHY QURRY DJHQVOQG U-SUAHBIYHY RUP DNHRUVRTAVEQ FRP P HQIV \WBAP HQV RUWHANHR\KHP HADRR RKHY\KDAP D EH
FROIGHIHG\R EHGHRIDRY RUGHMP HQBDR \WHJRRG P HRUBMGHV HBXBINROR DY R \KHD RUHP HNRGHE SO/ RUHQIMY 7 KLY SDUDUDSK \KDEE
QRMP IMKHUWKWR ([ HXWH D \RP DNHDQ GMVFBRKUA/ARDATLHSUIRARMS XQGEHMHZ KIMBEGZ HJSIRYIMRQ/R | HHIODY. RUHIXDIRQRU
SURVIGHWMIP RQ SXUXDQAR D YDIG\KESRHID RULQ DGR DORUDEP LQVADAYHSUIRAHHAQ 1QZ KIFK ( [ HFRXAWHLY BIXU-G\R WA RURKHZ VHDY
UTXUGE @7 RUGIDCSURAHW RU E \RP DNHDFRP STIQAR . SURYLGHWKN XALQ RIP DARQWR. RUSDMA SDMLQDQLOMHWM DARQFRIGARMGE. \KH( TXOC
(PSR P HYA2 SSRIMQW &RP P IR WH1 DARDO' CERUS HIMRQ/Y/ROLG WHGEHRXUMEYDQG( [ FKDQIH&RP P MIRQRUDQ RAHUI HIH.ID WBMRU
GFOOIRYHP HQIIDIHR RUFRP P IWIRD

$ ANGRZ B HP HOWDOG5 HYRFDIROZHIRG ( [ HRAWYH DI UHHAKDAKHKDY FOUH XQ@ WDG\KY5 HPDHDQGIVMIQQ) IMWYROQEUO ( [ HRAYH

CANGRZ GEIHADNKHKDVKIG\HQV RH @D VIURP UHFHSWR \WLY5 HBDHWR UMEZ. IVBURARMIQQ) RAWDMI ( [ HFRAWHLMIQQ) \KMV/5 HPDH
SURMR\WHH SUDARQR \WMAK\ZHOV RH @D SHIRG ( [ HFRAWHLYZ OVIQ) KVUWKWR BYLHEZ \KH5 HBDHIRAFK XOEZHOVRH @) SHIRG
SURMRMIQQ) I [ HRARYHKD/ARHUI KR UYR\HKY UHBDHZ MAQVHYHD @D VIRTRZ LQ) WHADMR IWH HPMRQE KHJ , QREHMR BYRNHKLY
5 HBPDH ( [ HRXWHP XWEHDIYHUGRIFHR \WHUHYRIDNRQLOZ UMY \R&RP SDQ v+ HHIDO&RXQHIEH RIHWHH SILDNRQR \WHVAYHD @) SHIRG

+ RZHHJL ([ HXAMHUAYRNAAKLYS HBDHZ MMOQKAK VHYHD - @D SHIRG QRVHYH.DGRHEHH W LOEHSD CEGIVRKLP XQGEHMH( P S®R P HQV

$ JUHP HOADQG KH\KDIDUHMQ\R \WHERP SDQ DO \KFK SD P HQABRHYHS SURR \WDAEDM

1 R5 HYRADIROS \MUBHYHD' DV ( [ HXWHIOANGRZ GG HY/DQG DI BHAKDAKL/5 HPDHP D RABHUAYRNHGDAI). WP HONMAKHH SIUDMROR WHVHYHD
@ UYRADIRQ SHURG DG \WDKHZ LORAQXYMMDD \MWIRMRQ RUSIRHHAQ) Z KHAHUDADY. RUHTXW FKOQILQ) WHHIRIAHEOV R MY

5 HBDAH ( [ HRXWYHI XURHJDANGRZ BGIHY/ DG DI BHHAKDAZ W \KHH F-BNRQR  DRCRNRQWR FKDEPIHWHZ DIYHUR FOIP VXQEHMHS ' ($ ([ HRAMYH

\KDIDCRAYHUDAKP SR FKDEBIH\WH\MP VR \KLY/5 HBDH DP SYWR REBIQDQR GHUGHDUQ) \MLY5 HPDHWR EHQX@DOG YRG RUQXYMM QM DIRD

DIOQIWH&RP SIQ RUDQ. RKHUS HBDHHEDHEXSRODFDP WDAVFRYHIGE \WHWP VR \KHUHBDHARQEIGHSKHHO Z NKRWLLIGED LQ) DD

PRQH/SOAGRKIP XQ@@Ut R \KH( P SR P HY/$ JUHP HA) XUKHP RUH Z WK \KH




H AF-BWRQR DQIRNRQ\R FKDIBIHKIYZ DYHUR FDIP VXQEHMHS' ($ UL ([ HAXMWHGRVQRABHYIIAQDQIRNRQWR FKDIBIHWMY/5 HBDH \R REBIQ
DQRGUGHROUCQ) \MY5 HBDHWR EHQ@DQG YRG RUQDD CRNRQDIDQWWHERP SDQ RUDQ. RKHUS HPDWHHEDHG XSRQDRDIP KD FRYHIGE
\KHUHBDHVEWR W KHIHO ( [ HHAUWH\KDDED, \R\WH&RP S QG RAWH CSURSUDMS HBDHH DEDMHLUFRWVDQG DARUGH T HAVIGRXUHGLOWHU
GHHOHR ([ HFRAYHVOANRQ

* RHOQ) / ¥ DOGEHHIEMN 7 KLY5 HBDH DG WHUI KWDQG REQI DIRQVR - WH SO KHIHR \KDTEHJ RYH.GHG DG FROAKHG LQ CFFR EDGFHZ LW
\WH@OZ VR \WHEVBMR * HRULD ,1 DY SURVIMRQKHIR LV XGHI RUAHEGIRULY KHTE\R BHXQHI RURHTE®! \KAK SURMMRQ\KDEEHI X@ \HYHIEB! DIGWLY
GRAP HNDQG LW WP VAKDITEH ARQUKHG DG HI RIAHG DYLL \KAK XQHQ RUHTEBISURYIMRQKDG GHYHUFRP SIMHGDSOWKHIR  \WHUP DIQQ) SIRYIMRY/
KHIFR \KDTUP DQLOIX@ RFHDQGH | HAWDQEWHFRAWRUMIEXQICFRQMKLQ) \WHSURMRQVAKDTDGE DVDSOVKHIR DSIRMMRQD/MP IMUQ\MP V
DOGH | HAAR\KAK XQHJ RIACEGISURYIMRQDYP D EHHIRIAHE®! LQ@HK R WHXQHI RIAHCEBISIRIMRQ

(; (&87,9( +$6&$5()8//<5($' 7+,65(/($6( $1' $& 12: /(' *(67+$7,78&2167,787(6$* (1(5$/ 5(/ ($6( 2) $//
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7KV( P SR P HY$ JUHP HOWKVE$ JUHP HOV VP DEHDQGHOMBGIQR\WMY WA R -0MY B DGEHEHD: RESD // & IGFOAQ W
SOHQAW DGO IADMY \RIHKHUZ W IWSDHOAY DGO LADM/ \WH3&RP SO ° DQG6WIID 1 LFKRBIO LYLDQL 3 ([ HRXWYH

B & *5281"

( [ HRXRYH\KDIDHYHDV&KIH 3HRSB! & XAMHDQG&KDQIH2 1 LFHU ( [ HAHDQGWHERP SDQ. GRMUHVR P HP RUDT] HWHWLP VR \KFK HP SR P HQAQ
KLV JUHHP HOV7 KLV$ JUHHP HQAVKSHYHEHVDQ. SURUD) UHHP HOARURKHUARP P XQFDIRQ RIDCRUZ UMKD WIDAQ) ( [ HRXAYHVHP SR P HAH R-BWDY
RKHZ MHSURMGGIQT R \KVS JUHP HW

12: 7+(5()25( LQFRUGHDNQR \WHIRHRQ DGR WHP XWDORRYH QW DG DI UHP HOMVHVRI LOWLVS JUHHP HOAVDQGRKHUIRRG DG
YOOCEGI FRMGHDNRQ \WWHUHHSWIOQG\K I IHHR R Z KIFEK DIHKHR DANGRZ GIIHG \WH&RP SDQ DG ( [ HRXAWHDRIWHHDVIRBZ V

t (HHAMH' DM 7KIVS$ JUHP HQAVH I HAWYHDVR - DO \KFK GDM \KH2 (|1 HAWH' DM
t (P SRPHW [ HFAWHIVKHIE HP SR HEDV&KIH 3HRSB! &XAMMHDQGEKDIH2 [ IFHUR WHERP SO DVR WH( IIHAWH' DM , QWK

FEECAW ([ HRXARYH\KDOQKDYH WH GANHY DG ULRSRM BN FRP P HUXUDM Z LW \KK SRVMRQ DAKDOEHDMIHSWRKIP KHUB\ \WWH&KIH ([ HHAMWH2 [1LIFHUR
WHERP SR WH3&KIH ([ HFRWWH2 [HIFH) RP&(2°

t (PSR PHYBHIRG 6XEVWAMRT ([ HHAWHVIQWIY P SB P HYBHIRG SXUXOQMR\KLYS JUHP HYNKDOEHWHSHIRG Z KIFK WHWRQ\KH
(IHAMWH' DMDOGHIG/ROWHWLLGDOQYHIDY WHIR  SURMGHS ( [ HRAYHV( P SR P HYBHURG \KDODAARP DIFDD EHH WOGHGIRURH  DEAWRE0 HU
ROWH\HFRQGDQQYHYDY R WH( 11HAWH' DMDQGRQHIAK MEHNHDQRYHYOY R \KH( [1HANWH' DMXQBWHWHIWHERP SIQ RU( [ HXAWHSUIRNGY/
QRIFH IQOAFFREFHZ T | BHRMHKAK DOQYHYO COMWDAMHMHZ L@EHQR KK H \WMRQ ( [ HHXAWYHVIQWI P SR P HYBHIRGOQEDQ KEVHTXHA
H \WMMRQR \KHIQWXY P SR P HYBHIRG\KDQEHUH HIWHGR FRIPAMHD Dv( [ HRAMWHVE (P SR P HYBHIRG™ $ | DOUHWR H \WG( [ HHAWHV( P SBR P HQV
3HIRG \KDOGRAEHWHDAGI RUDQ. UHDIRQZ KDARYHUD/DWMIP LCDIRQR ([ HAWHVHP SR P HOXQGHUT  XQBWWHERP SDQ SURVLGH/CRIAHWDAKHHZ LED
EHQR VXK H WRMRQI RIBZ LQ) D&KDQJHLQ&RQMRCDQG [ HAXRYHV( P ST P HYBHIRGZ RXTDVDUAKIWR \KFK QRIFHHIGEH RIHWHVHFRQG DQQYHYDY R
WHEMR KK &KDQIHLQ&RMROLQZ KIFK FDVH( [ HAXWYHVKDEKDYHWHUI KVWR UAMIQH | HFAYHDAIQ WP HOUQ) \WHQGHY @ SHIRGZ KIFK WIWRQ
\WHEMR \KAK QRIFH DQGWHEMKLY KHIUAL DARQLYH | HARYHVKDTEHWHDAG D/DAP LODIRQI RV RRGS HDRQSXWKOQART  F R \WVS$ JUHP HONDQG
KH\KH\KDIUHAH YHDOEHH IWADEBG I RUXQEHUE  E R \KVS JUHP HQW

T ([ WO 6HYFH

D ' XUQ \KH(PS®R PHYBHIRG ( [ HHXWHWKDBUHIGHUKY KHANHYMFAAR\WWHERP SO RARDQ \KFAHARU LGFOQQ) DKFRHARU
| RIBZ QY D&KDQYHLQ&RQMRO LQFRQ RUP W Z IW SUR HWRDOWNEDB/ LQDSXGHNDIE SUR HMREDCP DOGHUDQGLQDP DOGHJFRQUMMAZ 1\K \WHREQI DR/
LP SRHGRQRILFHYR FRISRIDMRQ/XQGE-UCSSIFCERIQY. ( [ HRAMH\KDDEURP RMWHLQMAVR WHERP SIQ DG IWAKEMGDUHY/LQFDU LI RA [ HIXAMYH
GANY/DQG\KDDRAGHIEHDAD \ENHDQ CRMRQZ KIFK FRXES RUIDORVENHDQ  CRNRQZ KLFK | OUHARX@ WDRIED EHH SHAMG\RKDYH



DP DMIDCDGHYHH | HAXSRQWHBEXMGHVR WHERP SDQ RUDQ R IWAKEMADUH/RUDQ R \KHUUASHRAYHDH LADAY ( [ HHXARYHDI BHAR GYRMKLY KHJ
BEXMGHAMWP H DWRQ N.ADQGH | RWH FOMYHD VRKHI DM XCBHIRP DIFHR KLY KHUGANYKHIXQE- ERK EH RUHDQG D \WUD& KDQIHLQ&RQNRO
SIRMGHG KRZ HHU \KDAWYKDDQRAEHD YIRDMRQR \KLV$ JUHP HIWRU( [ HAXWHWR D GHYRMUDRIEGISHIRG/R WP HVR FKDUMEBIDQGFRP P XQW
CRMYM/DQG Z W \WHDSSURYDCR WHE( 2 LQBMY RUSUR HMRIDCCAMNWY E P DRI HRUSDMASDMLQ SHYRIDCEXMCHN LQAMMNV DG LI HOV \R R
DVAKAK LRV GR RMOQWHMGIP HOAR \KHE&( 2 P DAMIDED LQMIHHZ MW WHSHIRP DIFHR ([ HRARYHV UASRQUELONY XQEHMYS JUHP HIADQG

FRP SO Z IW D8RP SO SRIAHYDQGFRGDQGOTR ( [ HAXWHWFRYHIDONDQG DI UHHP HOV DQGRU F \XEMPARWHICSSURYDCR WHE&( 2 \HYHDVD
QUHARUWKWAH RUP HP BHUR DARP P IWHR DQ RUDQ] DARQLQYRVQ) RFRICANR LQMINZ LW \KHIQMBMVR \KH&RP SO VRERQ) DVAKAK DR/ QR
QRMOQWHMGIP HYAR \KH&( 2 P DAL LQMIHHZ M WHSHIRP DIFHR ([ HAYHV UASRUELONY XQEHALYS JUHP HOADQGFRP SO Z W DO&RP SIQ
SRIFAH/DQGFRGVOQGDER ( [ HRMWHVFRYHDQNVDQGDIUHP HW

E  ([HWHUBHHIMRWHERP SDQ WDWKHKHLY XQGHUQR REQ DARQRUDI UHH-P HOAWKDAZ L@BSUHYHIKIP KHUIURP BHRP LQ) D
HP SR HHR WH&RP SDQ RUCP LW RXUCELAW \R SHURP \ RAUGANY ) XUIKHU ( [ HAXARYHU-SURHOVWDVP ST P HAZ W WHERP SDQ Z LOGRAWLRDIMDQ
MGIP HFOMQUGANRY RURGLR D) FRAWDIEWDARU RWRYHP HMDIHR  FRQ QAW W RUBHIFK DQ. SURYIMRQR! DQ DIUHHP HW] [ HRXWHKDYZ WD
SHMRUSURUHP SR HJ RUEHIQYIRIWRQR DY H 1M DQGHI RIHEBIGRQ FRP SHIMRY QRO \RIFMIRY RUGRQ GVFRKHR FRQLGHNDOQ RP DIRQ
DIWHP HQV

T &R SHODIRODGYHHIW

D  _YDH6DDY ' XUQ WH( P SB P HYBHIRG \WH&RP SIQ Z @8 \R( [ HHWWHDEDHDDY LQWHIP RXQMWR 8 6 SHJ
\ HU WHE%DHBDMY SD CEGILQHIXDCEL Z HND RURKHILQKBIER HQVDYSURYIGHEXQGHMWHERP SDQ IV MBQEDE SO RTSUIRNAHVIQH | HFAWRVHIRU
H HRAHY/IURP WP HVRWP H ( [ HRAMHVY/OHEDMY Z L@EHUAYLEZ H3 DABDXADIQODD DOG \KEMPAMR DSSURYDCR \WHE&.( 2 RU&RP SHODIRQ&RP P WHR
WHYROGR ' WWHARYR WHERP SO \MHS&RPP WH  \WH&RP SO P D LGRUDH( [ HIXAMWHIVY/DHEDDY 1URP WP H\RWP H 7 KHSHIRAF BYLHZ R
([ HXH\DDY B \WH&( 2 RUERP P WHZ LFRUGHU P RY RMHAKQIV ( [ HXWHWRZ QSHIRIP DFHDQGWHERP SDQ VSHIRWP DFH

E _(ARUHIGEDAQIVIODY ' XUWQ) WH( P SR P HYBHIRG ([ HRXAWHWKDQEHHNSGWR SDUA SDMLQDQLCHHMNH UANHP HNDQG
\DYQIVSDQY SURNHY SRIAH/ DG SURIUP VISSIFCEGIJHHDD \RHP SR HHVR WH&RP S DARHVHQRRUH HAXWYHGYHOH FOQQ) WHEKIH ([ HRXYH
2 11IFHJ & HYBIQH HRXRYHSURIUZP VZ [QEHP DEHDYDUMEGIRQ DVHBRRYHEDLY DAKHGVFUHIRQR \KH&KIH ([ HXWH2 |1 LIFH) WHRDGR * LHARYR \WKH
QRPN WHRYROE RUKHARP P IWH : LWKRXWIP M) WHIRHIRQ) \WHI RTBZ Q) \KDOLESD

LS QOOOARV ([ HXAWYHZ LOKDYHDQDUXDCERXVRSSRMQW | RUHIFK | MDD HOUR WHERP SDQ EDHG ROWHDFKLHYHP HA
R | LCDCADCDQG SHIRP DFHREVAHAHAR WHE( 2 RAKH&RP P LWH 3%RV2 SSRIMQW 7 KHDQDORQV2 SSRIMQW DG \SHAULF
SHURP DFHOQG | LQDQADCREMARYHY/Z LOEHVEWRI LQ( [ HRXWHIVLQA YIGOOSHIR P DGFHDQGLGRHQMHSDIQ! RUHTRK | MVADD, HOU ([ HRXARYHVDQRCO
YRQXV2 SSRUNQW DAL HABYHY | RUDQ. \ HOUKDDCRAEHGWAKDD R KLY KHAWHD PAUHDHEDMY | RAKAK\ HIU \WH? 70U HZROV
2SSRWQW ([ HRAUWHP XWAEHDQORAYHHP SER HHRQWHCEDMWHDOQOCER XA/ DHSOGRODERP SOQ Z IGHEDIVIQRGHMR EHHILEGIR
UFHYHDQ ERVSD P HQVH F-BVWVRKHZ MHH SO SIRIGGIQT  XQBW $ ([ HXMHY



HP SE P HQAWMLP LODMVI RTBZ LQ) DI DOUHWR H WIGKLYKH P SR P HYBHIRGLQDAFRMGFHZ KT % KIVKHUHP SR P HOAMIP LCDMYDARUD\MJ
\WHHIGR \WHDSSOFEG MVADO HIUDQG & KHKHVDIM LHY/ DERVKEWERNED DOR \WHSHIRP DRHUATXLUA HQV. RKHADQ FRQMXHG\VHYLFH |RUD
ERQVI RIKAK | VADD, HOU LQZ KUK HYHWH\VKHVKDEEH HDILEG | RUDERQXVDY/GHAMP LGHGE \WH&( 2 RAWHERP P LWkH DQG\VKAK ERQAV Ll DY \KDID

EHSOGQROAMMDQWROGRHKDID 0 P RONVOWHHIGR \KFK [ MDD HU
L (TXWS$ZDO/ ([ HFAWHZ OEHHDIEGI\R SOMASDMIQWHERP SIQ IV, HOWH3@Q WH: 300 DG

\KFAHARUR \KAK SOQVIQCFFREDFHZ LW \WHWLP VOQGFRGUWRY/R WH 3MRDQGOQ KAFHWRAR\KAK SO/ 7KH&RP SIQ PO 1URP WP HWR
WP H XSRQOSSURYDCE, \WH&( 2 RUKHERP P IWH JUDQAR ([ HRXRYHRSNRQAR SXUKDHWKDUVR &RP SDQ &RP P ROG\RAN WRAN CESUHADIRY
WKW UAIRMG&RP SDQ &RP P ROGVRAN UMMPAG\RAN XQW SHIRIP DFH\KOWY DQG RUSHIRIP DPHXQWOQG RURKHUSRP SDQ. &RP P RQGVRAN
UHDAGIWDQNVDY/DEY WP LGRHQMYHI RUSHIRWP DOFH

F o~ HIDHYHHIVBOD/ ' XUQ) \WWH( P SR P H/BHIRG ( [ HAXWHDQG( [ HRAWYHVI P LO \KDTEHHD) LEGH RUSIMASDIRQLQ DG\KDD
EHHII LEGIVR U-AH.YH DOEHH IWXQEHU \WHZ HDDHEHH VB0V SRRV SRIAH/DQGSIRIUP VSIRIGHGE WHERP ST LGFOQQ) Z IRXNIP LMIMRQ

P HAFO SIHVAUISIRYQ GREDGMVHON HP SR HHAH JURXS @ H CFAGHMNOG-D DQG WDYHIDFA.GHONQUKUDIRH SOV DG SUIRIUIP VRQWHVCP HEDUY DY
P LO® \WDMSH HXARYHY/R \WH&RP SR \WHS . HDDH3 @R

G ([SHH/' XUQ WH( PSR P HYBHIRG ( [ HHXWH\KDTEHHIMNGBG\R UHFHYHSURP SWHP EXUHP HOVRUDTUDRIEGIDMGHN
H SHOHVIGRXUWHGE ([ HAANWHLQDAFREDFHZ W WHSRIAH/ SUIRNH/ DQGSIRHOXU/R WHERP SDQ SURVGHS KRZHYHU L WHIDP RXQIR \KFK H SHOHY
HDJLE® RUBHP EXYHP HQAQDQ FOBOREDU HOUNKDIGRATH HAWHH SHOAYHDILE®H| RUHP EXVHP HOANQDIRAHUFDBQED HIU 1L QR\KAK UHP EXUHP HW
P D EHH FKOQHERUDTXADMS | RUDGRNHJSD P HWRUEHH IWDQG (L DY UHP EXUHP HQVR \KFK H SHOFV\KDEEHP DEHDVARRQ DY SURNTEGIXQEHMH
ALURP WIFH/EXWQD0 HHWR OMAMCQWHHIGR \WHFDBQE HOUIRWBZ LQ) \KHFDBRE HIULQZ KIFK \WHUHDWGH SHOHYDHIGRXUG

H $GIWRIOAHHIW ' XUQ WH( P SR P HYBHIRG ( [ HXMH\KDREHR | HIHG\WHRSSRIMQW \R UAHYHRUSOMASDMLQDQ
DEAMRDCEHH IWSIRYIG-G\R VP LOWD \IWDMGH HRAWH/R \WHERP SIQ. LODAFREDFHZ W DG \XEMAAR \KHHDILELOW BT HOVR  \KHSDDY
SUITANH/ SRIUP VOQGSRIAH/R WHERP SDQ DG CSSOIFCEGIQY. VGG W XDNRYY ( [ HRAWHDOR \KDTGEHSURYIGHG Z W YCFDIRQ HQMN®BP HOWIQDFFREDGFH
Z MW WHERP SIQ VSRIA DVIQHIHAWURP \IP HVRWP H

| - OYHR 5 YRXV 1 R.P STAWRD( TXW + RUETAN (VARZ ([ HAXHIANGRZ BEIHAKDA] [ HHAWHLYDSDW \R DEHIRU
0 DEIHP HYB JUHP HUZ IW: RE@SD +ROFR / / & WH60 $° ,QH AKDQIHI RAWHFRP SHODNRQDQG EHH W SURYLGHE XQEHMAVS JUHP H( [ HRARYH

KHIE IWHYRTED Z DYH/DQGAWMP VDR WKWR BFHYHWHUHMMRQERQVGHAUEGIQT G R \WKH60 $ \WH35 HMQIRQVARQXV  DQGDQ UHDMG

SD P HON 1 REMWMBQAQ) ( [ HXAYHVZ DYHUR \WHS HMNRQIRQKY CRAMQ) LOWKLYS JUHP HOWKDTIP HYG BBAH HIP QDM GHI)  RURKHZ VHDH HAMKH
HARZ KROECDAN UHBPDH RUYHIY) P HAKDQPV DSSOFCEGIVR ( [ HRARYHVHIXWEEDHG LY DUB/RUSIRFHHO/GHAUEGIQT  F R \WHB0 $ RUQDD RAHJ
HIXW [Z DGRUBARZ. DIUHP HOMGFOQQ) D) KROEDAN | XQG-GDNFBMQ) R WH: R@SD CFTXAMMRY ) RAWHDRADGAHR GREWWHZ DIYHJR \WH
5 HMMRQURXVLVIQE-BHIGHMR  DQG\KDTKDYHQRHIHANRY D) KRGEDANHARZ TP RXQN'SD CE®



WRRUQUASHVR ([ HIXARYHXSRQWHI LLIMDQQYHYOW R FBMQ) RUXSRQQHMHIDXOM\ LQ) WP LQDIRQ
T SKIJIHIQ&RANRO

D ) RAHSXSRH/R WLV$ JUHP HOAD? &KDQIHIQ&RNRO \KDTP HIQWHRIFXUHIHR D) R \KHIRGRZ LQ) HYHQWD\WAKH( 11 HARH

L 7KHOFIXAMMRQE DQ LQAYIGOOHQMWVRUWIWRGS ZMMQWHPHQQIRt G RUF G R \WHEHRXUMAY/( [ FKOQH
$ PR D/CP HIGHG WH3 ([ AKDQIHSFW  D23HIRY R EHHLADCRZ GHOKIS Z MMQWHP HIQQI R 5XB1 G SURP XODMGXQEHH
([ KOQIHS FWR ML ILYHSHIFHQV. RUP RHR WHFRP EGHG YR SRZ HUR \WHWHD RAMBEQ) YR \FRXUMHV/R \WH&RP SDQ. HOIMBG\R
YRMIHHDD LQWHHDRIRQR GUHRRLY \KH3 2 XWMBNEQ) &RP SD0) 9RNY) 6HEXUMKY — SURMGHE KRZ HYHJ WDVRUSXUISRA/R \MVAKEVHRRD L
\WHI RTRZ 1Q) CFTXMUWRQANKDDRAARQAMMDE KD HIQ&RQWRO $ DR CFTXMURQE D3HIRQZ KRLVROWH( |1 HAYH' DMWHEHH LADORZ GHUR
LW ILYHSHRHQNV  RUP RIHR WH2 XWBQAQ) &RP SDQ R 6HRXUMAY/ % DQ DFDAVMWRQGALA® [P WHERP SDQ & DQ DFTXMURQR
WHERP SIQ Z KIFK BHBFHARHQP BHUR 2 XWBNEQ) &RP SI) ORI 6HRXUMWDQGWHIE, BAXAVIODD SHYRQKDYIQ) BHHIADORZ GHIKISR
P RUAWDOWLW ILYHSHFHQV R \KH2 XWBDAQ) &RP SDQ 9RIY 6HRXUMKY ' DQ DFDAMMRQE D) HP SBR HHEHH IVSMQ RUHIMMG WKW
\SRORHGRUP DQUGHE, WHERP SDQ RUDQ FRSRIDIRQFRQARMGE, WHERP SO RU (DO DFDAMMRQE DY FRISRDIRQSXWXDQAR D
WBQLRNRQZ KIFK P HHMVKHUATXLP HOVR FDXHY $ % DOG & R \EWAIRD IL R WV RU

L &RQXPPDIRQR DURIDY] DIRY P HIHJ RIFRQRIDNRQRMIBIRURKHUAVGRIWROR DURMNEWIRND DOR \KHDXHV
R WHERP SI) D 9MCHNVERP ECDIRT  LQHIFK FDH XQBW | RTRZ LQJ \KAK 96MQHWERP BCDIR) $  DORKEWTQNXED DOR WHLQAYIGOY
DQGHOMWY/Z KR Z HHWHEHH LFLDORZ GHY UASHAYHD R WHRAMBAQ) WKDH/R WHERP SDQ IVARP P ROWEAN \KH3 2 XIWBDAQ) &RP SO
&RPPROG\EN DQG2 XWBAQ) &RP SO 9RIY 6HXUMK/LP P HADMY SURMR\KAK 96MQHN/&RP EQDIRY LQAYIGOD D&RP S 2 Z CHJ
EHHIADD RZQ QUA® RIQALA® PRHWDQILWSHFHV R UASHAMHD WHWHQ RAMBEQ) \KDWR FRP P RQWRAN DQG\WWHARP BGHS
YRIQ) SRZ HUR \KHWHD RAMBRAQ) YRICY \HRXUMAY HOVBG\R YRMJIHHDI [QWHHBRINRQR GUHRRLY DAKHFDHP D EH R \WHFRSRDIRD
UAXEMY |URP \WFK 90MQHV&RP BCDIRY LFOGQ) Z WWRXP WMBANRQ DFRSRUDIRQZ KIEK DVDUAKOR \KAK WEQLRMRQRZ Q/AWHERP SO RUDID
ROKEWBQM®M DOR \WHE&RP SDQ VDAVHVHWHIGUHA® RAKURXIK RHRUP RHMEMGDUH/ LO\KEWEQMD \KH\CP HSURSRWRQYDVHIFK &RP S0
2Z HIVRZ GHIKLS P P HADAMD SURMR\KAK 9%MCHNV&RP BCDIRY R \WH2 XWBAQ) &RP SIQ &RP P RO6\RAN DQG2 XMBDAQ) &RP SDQ 9RIY
6HXUMW DARHFDHP D BH % QR3HIRQ H FOQQ) D) &RP SIQ 2 Z GHJWHERP SDQ RUDQ HP SR HHEHH IVEDQ RUHDMWKIWR \KH
&RP S RUKAK FRIER DARQUAKANY | URP \XFK 96MGHW&RP E.CDIRY EHHLADD RZ Q/ GUHA® RUQAUA® MW ILYHSHHQV ~ RUPRMR
\WHFRP E.GHG YRIY SRZ HUR WHWWHD RANBOECQ) YR VHRXUMIVR \XFK FRSRUIDIRQ DQG &  DABDXADP DMUMY R \WHP HP EHYR WHEROGR
AUARY RJIRIDGRFRSRDMHMW HIXLYDBQAERG RUFRP P IWH R WHHQMY UAKEMD) | URP \KAK 96MQHW/&RP ELCDIRQZ HIH, GRXP EHQW
" IWHARY DVGHIQHGEHBZ  DAKHWP HR WHH HRANRQR \WHIQWICD) UHP HOVRUR \WHORMRQR \WHYROLG SURVIAQ) | RUVKFK Y0MGHN
&RP BN RU



L $ POVUWR WHIQAYIGDYZ KR D/R WH( [THAMH' DM FROXYAMWKHIRDG \KHE, PP BHOV IWRRY  DUHU-SORHS
ZOMODWHOYH P RQKSHIRG SURMGHS KRZ HYHU \WDMRUSXIBRHVR WV D LIl DY LQBYIGDY KREHRP H/DP HP EHUR \WHIRDG
\MEVHDXHARWKH( |HAH' DMZ KRHHBRIRY RUGRP LCDIRQI RUHBRNRQE! \WH&RP SO V\RFNKRTEHY Z D/CSSURHGE. DYRMR DABDXD
P DVUMW R WRHLQAYIGDVZ KROMHP HP EHYR \WHYRIGDGZ KRZ HHOOR, P EHW LHARY RUGHHP HEWR EHVXAK SXOKOQAR MY SURYVR
\KDOEHARQUGHIG, PP EHW LHARY SURMGHS [XUKHU \WDADQ LQBYIGDCY. KRZ DVHBRME\R\KHYROE DVDUAKOR DQHBRIRQFRQMA W
UASHAAR WHHBRIRQRUUP RYDOR QUHRARYRURKHUCRMOCRUKU-DMHG\RIAMMRQR SUR LH/RUFRQHOVE. RURQEHKDDR D *SHIRY  \MAK \MP
IRUSKERH/R \MYCHIQWRQEHQ) DVAHIQHGIQT D R \KH( [ KDQHS PMOGDVXMGIQT G DGt G R \KH( [ FKDQIHS PVRKHU
\WDQWKH, QP BHOWY LUHRRYAKDDGRAEHFRQUGHIHG DY, GRXP EHW LWHARU

E )RUSKSRH/R \KMV$ JUHHP HQAD® T $ &KDQIHIQ&RNRO \KDOP HIQD? &KDQYIHIQ&RQNRD Z KIFK DOR ARQAMMM/DFKDQJHIQ
RZ QHYKLS RUH [ HARYHFRQIURCR \WHE&RP SDQ RUDFKDQIHIQWHRZ GHIKIS R DVEWBRMCERWROR WHDXHVR \WH&RP SDQ DY MMOQWHP HIQQ) R T
$ R \WH, QMDCE HYHH&RAHR D/IP HG-G \WH2&RAH

t 7HPICHNROR (P S® P HW

D  _ HDK 5HNIP HOAMRU IMEN ( [ HFHMYHVHP SR P HADQGWH( P SB P HYBHIRG\KDDAMP LADMDARP DIFDID XSRQ( [ HHAMWH
GDK RUS HIVHP HQW) RUSXUSRAVRL WLVS JUH-P HOWE 5 HINIHP HOW\KDEP HIQ( [ HRXAWYHIVYROQEY UALICDIRQR HP SBR P HWRQRUD\MUDMEQQ) DIHILIW
IYH  ZIMDAMBDIWD  \ HOWR \HYIFH RU( [ HRARYHV YROQBY UL QDNRQD\WAHARP SBIVRQR \WUH  \ HOWR \HYFHIRTBZ 1Q) WHFRIQ) R
WHCFDAVMROR! 1 RSN | WH&( 2 RAKH&RP P IWHGHMP LGVIQIRRGI MW WDAKH' INCEAW R ( [ HAWHKD/RFPUMG SXUOMOQAR KHCHIQUROR

" MEOV\HVRWIQWMYT D \WH&RP SIQ P D JLYHWR( [ HXRYHZ UMK CQRIFHR LWLQMINROVR AP LCDM( [ HRXMHIVHP SBR P HQV, QVKFK HYHW
([ FPAHVHP SR P HUAZ LK WH&RP SDQ. \KDDMP ICDMHIFAYHRQWHWKIMAK G D\MUFHS/A \KFK Z UMRQGRIFHE ( [ HRAMH \KHE' MCEQW
(LIHAMWH' DM SIRAGGWOAZ DMOQWHWILW D VENMUNKAK UFHSW( [ HRXARYH\KDEGRAKDYHUAMIHG\R | XEWP HSHIRP DFHR ([ HOAMWHIGAMY/
) RUSKCBRAHVR \KLV$ JUHP HOAE' CHOW \KDTP HIQWHIQTEMIVR ([ HHAYH D/GHMP IGHGE WHE( 2 RAKH&RP P LWH \R\XEWTQIDID SHIRP WH
HAHQMO XQAMRQVR KLY KHUUHI XTUGANAY/ DQG UASRUELMNAY Z [\ RUZ WKRXWWIHDRIEGICFFRP P RADIRY GAH\R DP HAFDI GHMP LTEGISK\ IFDCRUP HQID
LA RURKHUGMCELOW Z KUK KDVOWMG RUFDQU-DRIE®D EHH SHRMG\R OWV RUDVKEMIQIE FRUMAXVSHIRGR DABDIN]  FROHDAMHP RQKY

E _7HPIDNROR WHERPSX) : WRU IWRWDAH 7KH&RP SOQ P D WP LCDM( [ HFRXWYHVHP ST P HZ LW RUZ WRX\& DAH
) RUDEBXUSRA/XQEHLYS JUHP HOAE &DXVH \KDTP HIQDGHMP LQDNRQE, \KHE&( 2 RAKHERP P WH\KDV

L ([HPWHKDVIDGG\RSHIRP \XEWEQMD ( [ HUYH GANYDQG UASRUELDMNAY XQEHMAYS JUHP HWRKHAXDQDQ KK
| OUHUAKXGNY) | URP L GFDSCAWY GAHVR SK\ IFDCRUP HQBOIAIHW DQG\SHALLFDD H FOGQ) DY IDOWHE ( [ HHAWH DWUBDREIEBIHIRW \RP HV
UDRIEGISHIRP DFHH SHABMRY/  0WUDZ UMK G-P DQG | RAVKEWIQMICSHIRIP DFHLY GHIYHBG\R ( [ HXAWHE \WHEKIH ([ HRXRYH2 [1LFHJRU
&KOUR \KH&RP P WHZ KLFK \SHAL LFDE LGHNLHAKHP DQGHILQZ KUK \KAK SHYRQEHIHYHAKDA [ HRXHKDYI OGR \KEWERMMD SHIRP

( [ HPARYHVGANY/ DQG UASRUELONAY/ DG Z KIFK KDVGRAEHPUG\R



\WHUDRIEGI\DM CANRQR MK SHIRQZ MMOWD — BXMQHVA VR \KHZ UMD GHP DG CGHIVHIG\R ( [ HRWH RU

L ([HFWHHYDHEIQDQ CAWR [UXG P MSSURSUDIRY HP BH ] BP HIWRUMP LOUGMKRHARUZ URQI XCCRMQFOGQ)
Z \KRWEP MIARQ DY YIRDWRQR \WHEDUEDGHY2 [ Bl $ PARMP LMUMY. VRUGI DOANIEDG/ EXVW FOGQ) | RAMYSXERHDY QRQ FUP LDOYIRDIRY
R 60MEDGH2 [ B RUMP LOUMY VRUGI DOABQELG/\AKDAKDY QR LI QU LFDQATGYHYHLP SSAARQWHE.RP SDQ - RULWU-BXUBANRQ DQG GRHVQRAQYROH
AVKRGHAV RUHGH [ HFAYHLGHDILEGHI RUDQ. OFHMQ) ERYAQ) RUQKIDIFHARYHIIHRUIRUHP SR P HUWRUHYIDIHP HOAQDQ &RP SDQ ZRINRU
CRAMW RU

LW ([ HFWHKDVHIDIHGIQWHIEXHR DBRROSIARISIRQGXIV RUDQ \KEWBGRHZ KLFK P DMIDED LQMIHIVZ WK
([ HFAYHVCEOV R SHIRP ([ HRXWYHY GANYDQG UASRQIELONYXQCHMLYS JUHP HIARY( [ HRAUYHKDYHY DIHGIQWHXVHR LEDID0EXIV RU

Y  ([HWWHKD/YIRDMGDQ @FV DIUHP HQV RUZ UMKD&RP SDQ - SRIAHVRUFRGH/SURKIEMGY HP SR P HONAVAUP LCDARD
KDIDAP HWFRQTAWR [QMPMHABIDIRY FRP SHIMRQZ W \WH&RP SOQ \RIAMMRQR &RP SDQ FXWRP HYRUHP SR HVRQEHKDD R D) RHRWHJ
WOQ&RP S P SIRSHUXVHRUGWRKUHR 7 DEHEHAWV &RQLGHID0 QRP DIRQRURKHUSURSUHBY LQRP DIRQR WHERP SIQ RU

Y ([ HFPAYHKD/FRP P WG BHHQFRQYIAMG I RU RUHQMMGDSBDR JXLOV RUGRRARQMIGHH RUDQ SBDR P LOUNKEWNFHRU
HIHFAWR DIHRQ RUDFUP HIQYRIYLQ) GMKRGHIY RURKHUP RUDDM SIMGH

F SHUJ@IROR ([ HRXWH ( [ HHAWHP D BAJQIRE* RRG5 HDRY RURUWHDRY ) RUDTEXERAH XQEHIMLYS JUHP HOAR* RRG

5HDRJ \KDTP HQWHRFPXUHFHR DQ R \WHIRTBRZ 1Q) ALLRXP \WIRH/Z LWRAWHZ UMK FROHIAR ([ HRXAYH

L DP DAMIDCOGYHYHUHBAENRQLQ( [ HXMWHVSRIMRY GANMY RUMSRUEMMNY RU
L DUBAROE WHERPSID $ LO( [ HHUWHVYDHEDMY D/IQH! HAWRQWH( |1 HAWH' DMRUDAKH\IP HP D EHIGRUDHG
IURP \IP HVRWP H XQBWDMP LOUUHSANROLYP DCHIQWHDDY R P LOW® \IWDMGVHIRUH HXAYHY % 1Q( [ HOAWYHV7 DI HPRV2 SSRMQW

EHBZ WHPLQP XP \HVRWIQT E L XQBWDMP LOUBBANROLYP DEHIQWHERQXVRSSRMQW R P LMD \IWDAGVHIRH HXWHY RU & 1Q
\KHEHH IWSXUXOQAR\KH: - HIDH3 @R/ XQBWDMP [BUBHBANRLYP DEHIQWHEHH IWR VP [OLD VWDM\HIRUH HXWHY RU

W D IDHB WHERP S WHRP SO ZIW DGO\ + F RU

lY  DUINXUP HYWDA [ HHAWWYHP DQEQDSUP 0N R IFHEGADMRQRKHMDQLQWWHIWDMIP HURSRIMQOUDR $\@QW * HRJLD
IROWHILWARHQV IRU P RQMVOWUWHFRIQ) R WHOFDAMWWROR . R@SD RU

Y DR P DMIDCHHKE WH&RP SDQ R WHWIP VR WLVS$ JUHP HQWV

1 REWMBEQ) \WHIRMHIRQ) QR HYHNRUDANRURP IWIRQ\KDIFRQMYMM: * RRG5 HDRY XQAHMVT  F XQBW [ ([ HAWHIQDAFREFHZ MK T |
SIRVMGHQRIFHR \KFK HYHWRUDAARURP LWRQ\R



WH&( 2 ROWHERP P WHQROAMMOQWLY QD VO [ HXWHKDYNGRZ BEIHR \KAK HYHQNRUDAWRURP IWRD \ \WH&( 2 RAWHERP P WHI DR
WP HE KK FHWRUDAWRURP DWMRQZ DMOWLW @D VR WHUFHSWR KK QRIFH WHEEXUHSHIRG DQG ] ([ HAAMWHUALIQVH I HAYHCQR MDY
QAN @ VOWMWHHGR WHEXUH3HIRG

G _1RNHR 7HPIR) $Q WP LDIROE WHERP SI) RUMLIQDIRQE ( [ HHAWH\KDTGEHARP P XQFDAMGE 1 RIFHR 7HIP LQDIRQ
R \WHRKHUSDW KHHRILYHOIQDFFREDGAHZ T | ) RUSKBRAVR \KLVS JUHP HOAD? 1 RIFHR 7HIP LCDIRG P HIQV/DZ UMKMDCQRIFHZ KIFK L \NBM/AKH
\GHALLLF \MP LQDIRQ SURMRQLOMS JUHP HOAHIHGXSRY L \R\KHH \MIATSSTFCE®! \FHVI RW LQUDRITEGIGABIONHI CRVDQG ALRXP WUFH/FOIP HO\R
SURVIGHDEDUVI RAMP [DARQR! ( [ HXHVHP SR P HOAXQEHMHSURMRQ\R LQAFDAMG DG (L \SHAIIHAKHDSSTEG! DMR 7HP LDARY 7 KHIDOUWHR
([ HIXARHRAWHERP SO0 \R\VHWRW LQWH1 RIFHR 7HIP LADMRQDY | CRNRUALLURXP WBIGFHZ KUK FRQMEXMAR D\KRZ LQJ R * RRGS HDRQRU& DXVH\KDICRW
ZOYHIQ WHKWR ( [ FOMHRAHERP S0 UASHRIHD  KHIKQEHURUSUHFOGH( [ HIXAMHRUWHERP SO UASHRAIYHD [URP DAHMGY \XFK | CRARU
AURXP WBGRHIQHI RIAQY ( [ HAXMHVRUKHERP SDQ VU KWKHBXQEH)

H ' DMR 7HP ICDNR) 6HEDDNROIURP 6HVFHDOGS SSTHEBI3D ' DM

L 3 DMR 7HPICDNRG PHXY/ U ([ HRAUWHUAMIQVIRJ* RRG5 HDRQ \WHEDM\GHAILHGIQWH1 RIVHR 7HIP LODIRD
SIRMG-GWDANS  \WH&( 2 RAWH&RP P IWHHP D \SHAI\ D) HOMHU DMR 7HP LQDNRQDGG % WH' DAMR 7HIP LQDIRQ\GHAU LHGLQWHQRIFH\KDD
QREHOWWIQM[W @ VDWMHEOMR GHIYHY R \WHQRIFHL WHUALIQDIRQLYI R RRG5 HDRQIRIBZ LQ) DEKDJHIQ&RQWRO LI

([ HXYHVHP SR P HOAW\MP LCDAGE WHERP SD). RKHAXDQE! BWDRQR ' MEMOV \WHEMR WFHSWR \WH1 RIFHR 7HIP LCDIRQ RUDD MM
OMSHAIHG\WHHQ RU LI ([ HHAWHVHP SR P HQWMP LCDMGE. WDRQR G-DN ' MELMW RUS HIP HOMKH' DMR 7HP LQDNRQZ LOEHWH
MR G-DKRUS HNHP HQVRUKH' WMCELOW ( |IHAYH' DM DAKHFDHP D EH

L *6HEOIDMRQIURP 6HVIFH P HDQVDS\HSODMRQIURP \HYIFH ZIMMQWHPHIQQI R T $ R WHERGHZ KIFK RFXWY/IQ
FROCHANRQZ LW ( [ HRXALYH\MIP LADNRQR HP SR P HOADQG\WH&RP SDQ DG ( [ HRXWHIDANGRZ BH5) HDQG DI UHHWDANKAK D* EDUDARQI URP \HYLFH
PD ARP HEHRUH DWW RUFRCAGHZ W ( [ HXAYHY' DMR 7HP LODNRD

U 3$ SSOTEM3D ' DM P HIQ/WHEMWDA [ HHXARYHKDY D6 HSODNRQI URP 6HYIFH Z KIFK GDM\KOTEH UH HUHG\R DY/ \KH
3,PPHIDM3D ' DM RUL \WH&RP SR GHMIP LCH/\KDAP DNQJ DSD P HQARUSIRVIG QY DEHH WWR ([ HRARYHRQWH, P P HADM3D, ' DMZ RX@
UHNAUHWH&RP SO0 \RUHBRVWITRUDQ). SDVR XK SD P HONRUBHH LWAR \WWH, QMODC5 Y HXHEHYIFHD/\EMPAMR\E DIROXQGHJT  $ R \KH
&RGH \WH@OMWDAM ML PROKVDGRH @ DWMHEM( [ HRAYHKDYD6 HSDIDINRQI URP 6HYIFH Z KIFK GOM\KDOEH UH HIHG R DV WH
3' HHS3D ' DM

t 2 EDIDNRQ/R WHERP S XSRO7HP ICDIR)

D _3URMD&KDQHIQ&RARDS HLIQDNROR ([ HXWHIRY RRG5 HDRQ 7HP ICDINROF WH&RP SO 2 WHJ7 KDQIRU&DWH ' HDKW
RU_IMHOV | SURMR DE&KDYIHIQ&RQNRIRURQRUDWMHHRG € DQQYHIDY R WHEMR D&KDIHIQ&RQNROWHSRP SO WP LQDAV( [ HRAYH
HP ST P HOWRKHUWDQI RUGDAH G-DNRU VAW RY( [ HHAMYHUALIQVI RS RRG5 HDRQ WHD DQGZ L\ UASHRWRWHSD P HQIVDQG EHH IWGHAUEHGLQ
FOXOA/ L WRAIK [ RV D




R L ( [ HXWHH HXWWY DOGGRYGQRAHYR\H D5 HBDHLQ\XEWTQIDIM WHIRP R ([ KEV$ KHAR WH5HBDH ZIMOQM[W G VR \WH' DMR
7HP LQDIRQ

L WH&RPSDQ ZI@SD \R( [ HFXWHIQDOP S\KP IQFDKZ MMQWMWY QD VOWMH' DMR 7HP LLDIRQWHMP R $
([ HAYHVYDHEDDY  DVIQHIHAVWRQWH' DMR 7HP LADIRY HUHG\MRAIKWH' DMR 7HIP LQDARQ\R\WHH \WNRMHHR RHSOG %
( [ HEXRYHVEXMQHNVH SHHVI RUZ KIFK UHP EXWHP HAKDY EHHQ UHNXHAG SXOXDQR \WHERP SDQ WVH SHOHUHP EXUHP HERIA EXVZ KLFK KDYH
QRAEHDUHP EXWHGEH RUIH( [ HRXWHVOSSTECER DMR 7HP LQDNRQDQG & ([ HRXWHVS QQOO/ARXY L DY HICHS ROWHI VA0 HU
[P P HADMY SUHAHAQ) WHIMVADO HIUQZ KIFK WH' DMR 7HIP LQDNRQRAFXY L \KFK ERQXVKDVEHHQFHWIHGDYSD CEGIE, WH&( 2 RUKH
&RP P WWHEXVWKD/QRAEHDSOIGEHRHWH' DMR 7HP LCDIRY \WWH\KP R \KHIP RQNGHAUIB-GIQFDXHY $ % DOG & \KDOEHUH HWHG\RDY

WH3$ FFUXHG2 EQIDARY DG

L $ U WHSSSIERI3D ' DMMKH' HD H33D ' DM WHERP SDQ ZL@ED ([ HHAWWHRQWH' HDA HG3D ' DMDOP S\KP
HIXCOR\WHIP RQWR WHYDHEDDY  DVIQH I HAWRQWH' DMR 7HP LADNRQRU L ( [ HRAWHWLP LODM/HP SR P HYBXUXOQAR T F LU XSRQD
UBBANRQLY( [ HHXWYHVYDHEDDY  DVIQH I HAWP P HADMD SURMR\XAK UHBANRQLOIVDHEDDY ([ HXWYHZ RXGKDYHHDGHGL ( [ HHAWHKDG
EHHQFRQIDAAO HP SRR HGE\ &RP SOQ 1URP \WH' DMR 7HIP LCDMRQXQIDKH' HIDA HG3D * DMRU % Ll \WHS$ SSCFCEGI3D. * DMLVWH, P P HADM
3D ' DM \WH&RP SO0 Z L@FRQMHWRSD: ( [ HRAWH QP RXQMNXTOR KLY KHUP RQKD %DHEDMY  DVIQHIHAWRQWH' DAMR 7HIP LGDIRQRULL
( [ HRXARHWMIP LCDM/HP SR P HBXUXOOAR T F LU XSRQDUHBAIRQLO( [ HRXAYHVIDHSEDDY  DV/IQH | HAAP P HADMD SURMR\KAK UHBANROLO
YDHEDMY  XQMSD P HWVEHIIQXQGUT D UL Z WRAWIQ GXSIFDNRQR SD PHVEHEHDWYT D IL DGt D UL DQB

L FRPPHAQ HWHY P RQKYVOWHGM( [ HHXWYHKD/D6HSOUDNRQIURP 6HYIFH \WH&RP SOQ Z LFRQMMH\R SD
([ HFAXARYHDQIP RXQAATXOOR ( [ HAXWYHVP RQKOD %DHEDDY  DVIQHIHVWRQWH' DMR 7HP LADMRQRULL ( [ HRXYH\MIP LCDM/HP SBR P HQW
SXUXOOMRT F L XSRODUBANROLQ( [ HAXAYHVYODHEDDY DVIQHIHANP P HADMY SURMR\KAK BBANRQLQVDHEDMY SO CEGILQ
CFFREDCAHZ LW \WHE&RP SDQ M\MHQWBEDG SD IRTSUIANAHY| RUDSHIRGR \WWHYH  FRQHPXAYHP RQKY DOG

lY  DvDEAWRDOHYHDFH DOGCRAQEOHKR DY ERQVIRUKHI VD0 HIUQZ KIFK \WH' DMR 7HIP LADINRQRFXY \WH&RP S
Z1@BD ([ HHXWYHDOP S\KP HDXOORRHOGRHKID 0 WP H/AKHLP RXQMR ( [ HAXAYH/ 7 DI HAZRXV2 SSRIWQW DVIQHIHAWRQWH' DMR

7HP LCDNRQRULL ([ HAXRYHWIP LCDM/HP SR P HYBXWAOQART  F L DVIQHIHAWP P HADMY SURR\XAK BBANRQLO( [ HXYHV 7 DI PRV
2 SSRIMQW RQWHOMWDAWQMH PROMVDGRH @ DWIWH@MR ([ HHMYHY6HSODIRQIURP 6HYIFH DG

Y  WHE&RP SO \KDOED \R( [ HHAHDOP S\KP FDKPRQZIMMQM[W @ VIRBZ IQJ WH' DMR 7HP LCDNRQHIXOOR
WHSRGER $ HIKMD — PXUBIHGE % RGHKXQBHESHRQWV R WHP RQKD SUHP LXP VI RUFRQMXDIRQR KHIBK FOHFRYHIIHXQGHU
\WH&RP SO0 VI URXS KHIGK SDQI RUSXSRAVR FROMDONRQFRHIIHXQGUT %R WHERH 38296$ " Z W UASHRARWHP [j LP XP GYHCR
FRYHIDIHLQH I HAWR( [ HHXARYHDQG KLY KHASRA\H DG G-SHIGHVDVR P P HADMY SURARWH' DMR 7HP LCDIRQ 05



YL WHERP SDQ ZL@ED ( [ HAYHDSUR UDAG DOQOCERXVI ROKHI MVADD, HOULQZ KIFK \WH' DMR 7HIP LODMRQRAFXYHIXOOR
L WHDP RXQN [ FPAWHZ RXGKDYHHAGHS U DY XQGUT  E L IRAKH\ HOUR \MIP LDARQEDHE RQOAMIO LDGADOSHIRIP DRHI RAKAK [ MDD
\ HIUWP H LL DIUTFAMRQ \WHQ®P HDRUR Z KLIFK IMWHQ® BHUR 1 X@P RQKVIQWHI VDO, HOUSUHAHAQ) \WH' DMR | 7HIP LODINRQ DG \WHGHIRP LCDRU
R ZKEKIVEHOH  SURMGHG\WDAXKAK ERQOV\KDBEHSOAGRQD L WHSUH HWEEDKHG SHIRP DFH\BLIHVOUHLQ| CRWHWLHGE, \WHE( 2 RARH
&RP P IWKHWR KDYHEHHQP HADQG\XAK ERV\KDTEHSOGLIQDMQIGIOP S\KP FDK SD P QMR OMMOQWRDGRHKDD 0 P RONVD\WMHHIG
R \WHI VDO, HIULQZ KLFK \WWHERQXVLYHIHS SURMGHG I XUKHKDAL ( [ HRXAMYHWWIP LCDM/HP SR P HYBXUXDQMRT  F L XSRODUHBAIROLO
([ HPARYHV 7 DL HAZRQXV2 SSRIMQWY \KAK SURIDAG ERQVAKDTEH FOBXOAMS EDHG RQ( [ HRAWH 7 DL HAURQV2 SSRUMQW DVIQH | HANP P HADMY
SURMR\KFK UHBANRQLQ( [ HRAYHV 7 LI HAVRXV2 SSRIWQW DG

YL  DOUMMPAGERP SIQ &RP P RQBWRAN RUXQIWZ KLFK UHSUHHQWKDUW/R &RP ST &RP P RQB\RN H FOXAQ) WRHWWDATLH
\NEVAR SHIRP DFHFRQAWRYY 35 HAMPAMGEVRAN  JUDQMS\RDQGKHBE ([ HHAWHDVR WH' DMR 7HIP LQDIRQZ L@EHRP HLP P HADMD YHWMG
D/R \KH' DMR 7HP LODNRQDQG [QWHFDHR XQW \KDOEHVHWBGZ DMMOQV[W QD VIRTZ LQ) WH' DMR 7HIP LCDARD RUDQ. MMM
BIXUWGE t  $ R WH&RH DG

YL  DORSWRQARDFTXUH&RP SO &RP P ROG\RAN RUDBSUHADARQUIKWZ W UASHRAR\KDW/R &RP SO &RP P RQB\RFN
32 SIRY  JUDQAG\ROQGKHISE ( [ HXWHDVR \KH' DMR 7HP LODNRQWDIZ RXGKDYHEHRP HYHWAG B\ @BVHR WP H Z LMOQWHE HQI [RXU
P RQK SHIRGLP P HADAMD |RBZ L) WH' DMR 7HP [QDARQKDG( [ HFHAMYHUP DGHEHP ST HEGAUQ) \KFK SHIRGZ L@EHARP HLP P HADMD
YHWGD/R WH' DMR 7HP LCDIRQ DG

[  DOYHAMBEVXH HAVHG2 SIRY/JWQAMG\R DQGKHBE ([ HXWHDVR \WH' DMR 7HIP LODIMRY LFOAQ) \WRHZ LK
CFRHBLDAG YHAMY SXOXCOART D YL \KDOUP DQH HAMEGIMRIK WHHIMHUR $ WHRWIQDCH SUDIRQEDMR WH2 SIRQ % \KH
QMK W @ IRBZIQ \WH' DMR 7HP LQDIRQ RU & WHAMKDMAKHWON  \K DOQYHYDY R \WHRWILDODMR JUWQAR \KH2 SIRQ DG

[ DD UAIRMGERP S0 &RP P RQB\RAN RUXQWZ KLFK WHBUHHQNVKDR &RP SDQ &RP P RO6\RFAN FRQIMY HUWRQWH
\DM CRNRQR \WHUHDMG SHIRP DRHUATXLP HOV 2 3HIRIP DOAHS5 FANPAMGE\RAN  JUDQMS\RDQGKHBE ([ HAXAWHDVR WH' DMR 7HIP LQDIRQ
\KDOEHWHDMG DVI RTBZ V

1 \WH' DMR 7HP LADMRQRAXWGAUQ) \WHI LAY HOUR D3HIRIP DFHE F&1 DVCH LGHGLQ\WHDSSIFLEGILY. DG
DIUHP HQV DSRMRQR \WH\RBDKDBVR &RP SO0 &RP P ROG\RAN \KEMPAR\KAK [ 06 SUR IDMGEDHERQWHQ® BHUR @ VHIBWGLQ
\WH3HJRWP DOFH&\ FBIDVR WH' DMR 7HP [QDARQ \KDDYHWDAXP LQ) \BIHABYHYR SHIRWP DgFH DQG\KAK [ UG \KDOEH\FMBG R DM
WOQWRDGRHKOD 0 PRONVO\MMH' DAMR 7HP IQDIRQ RUDQ MAMMUTXUBEGE 1 $ R WH&REH DG

I WH' DMR 7HIP LCDNRQRARXAY/ DMUMWH I LYY HDUR D3HJRUP DEAH&\ F DSRWROR WHVRBDKDUR &RP S0
&RP P RQE6WAN VEVIFWR \XAK 7. DG SUR IDMG EDHGRQWHQXP BHUR @ VHDBVHGLIQWH3HIRP DIRH&\ FBID/



R WH' DMR 7HP LCDIRQ IMEHQ) XQGHRRG\KDNBUR DNRQ\KDGRAZSSO L \WH' DMR 7HIP LADMRQRAFXY DMMHHIGR \WH3HIRWP DOFH
&\ FOIBVBURMR WHVHMBP HWDMR \WHIY 06 \KDODYHWEDHE RQOAMDOSHIR P DOFHDMWHHIGR WHIX@BHIRIP DFH& FBI DQG\KK
¥ DG\KDOEH\HABG (R DAMDQWROGRHKID 0 P RONVONMMWHHIGR WH3HIRP OFH&\ FOI RUDQ MAMMUTXUGE T $

R WH&RH

SIRMGG KRZHYHJ U ([ HEAWHLYS HHP HQAHDILIEBIRQWH' DMR 7HIP LCDINRQ \XFK 3HJRUP DOAHS RAMRMG6\WAN
VKDOEHWDKMSIQDHFREAHZ W T G Y DIGQRWVT D[ DG

[L \RWHH \WONRMHHR RIHSOGRUSIRIGHS \WH&RP SDQ Z LADWP HD SD. RUSURYIGHR ( [ HRAWYH SXUXOQAR WHWP 1Q) KBV
R WHFRQUIRTQ) WP VR D) SOQ SRIUP SRIR  SITRNH FROUPAVRUDIUHP HAR WHERP SO D) RKHULP RQVRUEHH IW LFOQQ) EXWRW
@P LWMG\R. SBYLRXWD HOWHS EXXQEDG DOQDOGRHOAHIY. DB/ SUMRX® HUHEEXVXCEAGERY) \WMP LRHMWHIY DB/ DG SUIRSH® GRAXP HOMG
DOGDSSURYHE EXVWKCEIIG BXMCHWH SHOHY BTXUHG\R EHSOIG RUSURYIGHG RUZ KUK ( [ HRXARYHLYHDI LEBIVR BAHYHXQEHUDD. \IKFK ST SIRIUP
SRIA RUSIIRIAHRUFRQMPARUDIUHP HWR \WH&RP SDQ \IXAK RIKHUDP RXQIVDQG EHH IWAKDTEH KH QD WUUH HUBHG\R DVVKHS 2 \H JY4HH LW

E _$IWRIQERIHIRDZ W D&KDIHIQ&RMRDS5 HLIGMROE ([ HWHIRJ RRGS5 HDRD 7HP ICDIROE, WHERP SO 2 \KHU
7KDOIRIEDAH ' HDKRJ MEQW |, | WHHRAFXWYD&KDQHIQ&RQMRCDQG\WWH&RP SDQ WP LCDAY( [ HRXAWHVHP SR P HOWRKHKDQ! RU&DAH G-DK RU
" MEOVEHRHWHHRG € DQQYHIOY R \KAK &KDQIHLQ&RQMRCRY( [ HRAUWHUALIQVI R RRGS HDRQEHRIHWHVHRIG € DQQYHIOY R \KFK
&KDQIHLQ&RQNROWHD DQGZ WK UASHRAR\KHSD, P HQVDQGEHH IWGHAUB-GIQRDXMAY IL WUIRIK I R MV E RO U ( [ HXWHH HXOWM/ DOGGRY
QRAYR\H WH5 HBDHZ DMOM[ W GD VR WH' DMR 7HP LDIRQ

L WHERP S RUWVKFFHWRU \KDOED: \R ([ HEXWHWHS FRXHG2 EQIDIRQVIQDOP S\KP IQFDK Z MMQWLY @V
DWUWH' DMR 7HP LQDIRY DG

L WHERPSI) RUWMKFFHWRU ZLOSD ([ HAWHWER WP HAKHIP RQAR YDHE0DY  DVIQHIHARQWH' DMR
7HP IQDIRQRULL ( [ HAXAWYH\MIP LQDM/HP ST P HYSXWXOOMRT  F L DVIQHIHAWP P HADMD SURMR\XAK UHBANRQLQYDHEDDY |, | \WH
SKOQHIQ&RQMRAVDT  $ &KDYHIQ&RQWROWHER WP H/UDHEDMY [P RXQED CEGIXQGHMYT  E L Z LOEHSOGLODMQIBIOP S\KP
RQWHS SSIFCEGI3D ' DM + RZ HYHJ Ll WHEKDQHIQERMRAV@RDT  $ &KDPHIQERQNOWHWER WP H/Y/DHGEDDY [P RXQABD CEGIXQEH)
WVt E L ZIGEHSOGIQWUH SO

\KH | LWEDYZ LOEHSOIGLQWHIP RXQADQG DARHWP HOQGIQIRP FOGIRUQT D IL
\WHVHARQG SOV LOFHSOGLOWHDP RXQADQE DAWHWP HDQGLQWHIRP FOBGIRUQT D UL DQG

\WHEDDFHZ LOEHSOGLQDMQIBIOP S\KP RQWHAMWDA/QMH PROMDGRH @ DWIWHDMR
( [ HXRYHV6HSDDARQI URP 6HYIFH DG



L  DvDEAWRDOHYHDFH DOGCRAQEHKR DY ERQVIRUKHI VDO HIUQZ KIFK \WH' DMR 7HIP LADNRQRFXY \WH&RP S
RUWNKFFHWRU Z LOED ([ HFAYHDOP S\KP HDCOR\ER WP HAKHIDP RXQAR ([ HAAWYHV7 DI HARXV2 SSRIMQW DVIQHIHAWRQWH' DMR
7HP LQDNRQRULL ( [ HFRAHWWIP LQDMV/HP SR P HYSXUXOQAMRT  F L DVIQHIHAWP P HADMY SURMR\KAK BBANROLO( [ HAXARYH 7 DI HAURXV
2 SSRWQW ROWHEMWDWQMH PROM/DGRH @ DWWMWHGEMR ([ HXAYHV6HSODIRQIURP 6HYIFH DQG

lY  WH&RPSIQ \KDUED \R( [ HHAWHDOP S\KP FDKIPRQIZ MOV W @ VIRBZIQ) WH' DMR 7HIP LQDIRQHTXCOR
WHSRGER $ HIKMD — PXUBIGE % RGHKXQBHESHRHQV R WHP RQKD SUHP LXP VI RUFRQMXDIRQR KHIBK FOHFRYHIIHXQGHU
\WH&RP SO0 VI URXS KHDBK SDQI RUSXSRA/R FRQMDIRFARHIIHXQGH&2 %6 $ Z W UASHRARWKHP [ LP XP GYHOR FRYHIHLQH I HAWRU
( [ HPARYHDQGKLY KHASROHDGG-BHG-OVDVR P P HADAMD SURWMR\WH' DMR 7HIP LCDIRQ DG

Y ([ HFOWYHZ LOEHHQWBGWRDSIR IDAGERXVXQGUT  E L IRUKHILADD HIUQZ KIFK WH' DMR 7HIP LDARQRAPY \WH
P RQDQGWP LQ) R Z KIFK \KDDG-BHIGXSROZ KHQWH' DMR 7HIP LQDARQRARXY DVIRTBZ V

L WH' DMR 7HP [QDIRQRAXYEH RIHWHHIGR \WHI VADO, HDULQZ KIFK \WHE&KDQIHLQ& RMRCRFXUMG WHSIR
WDMEERQXVZ L@HIXDD L. RHKXQBHESHRHQV R ([ HFPAHV7DIHRQV2 SSRIMQW DVIQHIHAWRQWH' DMR 7HP [QDARQRULL
( [ HIARYHWAP LCDMV/HP SRR P HMBXOXOQAR T F LU XSRQDUHBAWRQLO( [ HHAWYHV7 DI HFRV2 SSRIMQW DVIQH I HAAP P HADMD
SURMR\KFK UHBANRQLQ( [ HRAMYHIV7 LI HARXV2 SSRIMQW WP HY L DI UIRIRY WHQ® HDRUR Z KIFK MKHQ® BHUR [X@P RQMVIQ
\KHI VADO, HOUSUHAHAQ) WH' DMR 7HIP LQDIRQDQGWHGHIRP [QDRUR ZKIFK MZHYH  DQG\KAK SUR UDIMG ERQOV\KDDEHSOIG R AU
\WOQWRDGRHKOD 0 P RONVO\MMHHIGR WHERP SDQ VI MVADD: HUZ KIFK LGFOGHY( [ HAXAWH' DMR 7HIP LQDIRQ RU

U WH' DMR 7HP LQDIRQRAPYGAUQ) DI VD0, HINKDARH) DQ O WNH& KD HLQ & RQNRORAFXUBG \WHSUR (DMG
ERQV EDHGRQWHQ® BHUR | X@P RQKVIQ\KHI VDO HIUSUHRHAQ) \WH' DMR 7HP LDNRQDVGHAIEGIQT E Y ZI@EHEDHRY
CRYDOSHURP DFHUAKOVDYFHWIHGE. \WH&( 2 ROKH&RP P MWHDAKHHIGR \WHIWADO, HOUDQGZ LOEHSOG\R ( [ HHAUWHR MWD R
DGRHKID 0 P RONVONMMWHHIGR WHERP SDQ VI MDD HOUZ KUFK LGFOGHY( [ HXMHY DMR 7HIP LQDIRQ SIRMGHG\KDAL
([ HRXRHWMIP LCDM/HP SR P HMBXUXOOAR T F LU XSRQDUHBARQLO( [ HRARYHV7 DI HPARQV2 SSRIMAW \XFK SURIDME ERQV\KDTEH
FOBXOMS EDHGRO( [ HXWYHV7 DI HZRXV2 SSRINQWY DVIQH | HAAP P HADMD SURMR\KAK BHBARQLO( [ HXWH 7 DI HAVRXY
2 SSRYQW DG

YL DO HAURMG6\RAN JUDQAMG\R DQGKHTE ( [ HHMYHD/R \WH' DMR 7HP LODNRQZ LOEHRP HIP P HADAMD YHAMGDVR \KH
' DMR 7HJP LCDNRQDQG LQWHFDHR XQW \KDOEH\HMBGZ BMOQM[ W @D VIRTBZ Q) WH' DMR 7HIP LCDIRQ RUD) MAGDMUTXUGE
$ R \WH&RH DG

YIL DR SMRYJUQMS\RDQGKHBE ([ HXAWHDVR WH' DMR 7HIP LQDMRQZ LOEHRP HIP P HADMY YHXMGDGH HIRMEBIDY
R \WH' DMR 7HP LDIRQ DG



YIL  DOYHAMGEXWGH HRVHG2 SIRQ/IIRMRDQGKHBE ([ HAAWHDVR WH' DMR 7HIP LCDIRQ LFOAQ) WRHZ W
CFAHBLDMG YHAMY SXMOQART E YL Z L@UP DOH HAMEGWRIK WHHOMMHR $  WHRIWLGDCH SUDARQGDMR WH2 SIRQ RU % \KH
QHMN W @ IRBZIQ \WH' DMR 7HP LD RU & WHAOMMDMWHWOK % DOQYHIOY R WHRIWIGDOEMR JUIQAR WH2 SIRQ DG

L[ DR 3HJRUP DAH5 HXNRMS 6 AN JUDQMG W DQGKHG A ([ HRAWHDVR WH' DMR 7HIP LADNRQWKDOEHWHOMG DY I RBRZ V

U WH' DMR 7HP LQDIRQRAPY GAUCQ) WHI LAY HDUR D3HIRIP DRH&\ FB1 WHLY. DG \KDEYHIAQI XD Z WKRXW
SIRDIRY DXXP 1Q) \BIHABYHYR SHIRWP DGRH DQG\KAK [ OLG\KDOEH\HAMBG (R DMMOQWRDOGRHKOD 0 P RONVOD\MMH' DMR
7HP IDIRQ RUIQ MAUCDMUTXUBEGE 1 $ R WH&RAH DG

U \WH' DMR 7HP LCDNRQRARXY DNMMHI LAY HDUR D3HJRUIP DAH&\ FB1 WHLY. DG \KDDYHMNQI XD Z WKRXAW
SIRDNRQ EDHGRQOAXDCEHIRP DAHDAKHHIGR WHIX@BHIRP DIRH&\ R DG MK 7 DG \KDOEH VAAMBG (R MM\ R DG RH KDD
0 PRONVOWMHHEGR \WH3HIRP DFH&\ F RUDQ OMJAMUIXUBGE T $ R WH&REH

SIRIGHE KRZHYHU L ( [ HRAYHLYS HIHP HOAHDIEEGIRQWH' DMR 7HIP LQDARQ \KFK 3HIRUP DIFHS HAUMRMG6\RAN
\KDOEHWHDMSIQIFFREDGFHZ W T G LY DGRV E I DB

[ R WHH \WQACRAKH R RIHSDGRUSIRVIGHS WH&RP SDQ Z LADIWP HD SD. RUSURYLGHR( [ HRXARYHRH2 \WWHUYEHCH LW SXOBKOQN
RWHWP 1) XBVR \WHFRQURTY \MP VR 0Q SOQ SIRIUP SRIA SURNH FROMPARUDIUHP HYR \WWH&RP SIQ

F QS QIASDIROR D&KIQJHIQ&RQMRO7HP ICDIROR \KH&RP SO 2 WHJ7 KIRIRGDAH * HONRJ NMHON RUS HLIQDIROR,
([ HXWYHIRY* RRG5HDRQ , | ([ HAXWYHVHP SR P HQWMP ICDAMGE. WH&RP SDQ RKHADIRUGDAH G-DKRRJ MBEQN RY( [ HHWHUMIQVIRS RRG

5 HDRQDNMMHIMKOGFHR S/ UHBDHRUDI LOQY) 1P DEHZ W \KHE HRXUMEYDQG ([ AKDQIH&RP P IWRQUHIDEQ) DWIQLRIRQZ KIFK FRXGGDG\RD
&KDQHLQ&RQNRCDQG \WHIHLY D& KD HLQ& RQURD/DUAKIR \WHFRQXP P DIRQR \KAK WDQLANRQCROMAMMDQQCH  PROMVDGRH @ D\WAH
MR ([ HFXWYHV6HEDDARQIURP 6HYLFH \WHD

L ([ HPWWYHZ LOPRQMXHR EHHDI LEGIVR UFHYHKLY KHUEHH IWXQAHUT D LOQWHDP RXQADQGIRP DG DARHWP HSURNGHG
IQt D BW

IR ([ HPAWHZ La1QDEAWRQUHHYHWHEHH IWAAAUE-GLIOT  E U JWDMJ DV KIVKHIHP SR P HQKDG BHWLP LCDMG
Z MRV DVHRUKHWKHKDG B CHG T RUF RRGS HDRQDWKH FRQUXP P DRQR WK & KDQIHLQ&RQURO SUIRIGHG ( [ HRARYHLP P HADMD |RTRZ 1QJ \KH
&KDQIHLQ&RQNROKDTKDYHWP HY H HRXWWG DG CRABYRNHGWHS HBDHAARUB-GIQT  E DG IXUKHUSUIRMGG

\WHHZ LOXQGHUQR ALURXP WBGRH/EHDQ. GSIFDARQZ KDARYHUR DQ SD P HQVRUEHH IWEHEHQWYT  F L
DGt F L



\KHDCAUWRDOHYHDFHEHH IWSIRNG-GXQEUE E L & ZIGEHSOGIQDMQIGIOP S\KP ROWHEMWDA/QCH
PROMVDGRH @ DWMHGEMR ( [ HHMYHV6HSDDARQI URP 6HYIFH

WH\HYHDGFHEHH IWSIRIG-GXQGUt  E UL Z I@EHSOGIQ@HX R \KHVAYHDQAHEHH IWFRQAMP SDMGE. T D
LY LODMQIGIOP S\KP RQWH@DMWDAWQMH PROMWDGRH @ D\WWAMHOMR ( [ HXWWYHV6HSODIRQIURP 6HYIFH

1l WHEKDQIHIQ& RQURCRAFXY EH RIH\WWHEDMWHSUR UDMG DOQMOCERVSIRIGGXQ@EUT D YL MAKHXGGWREH
SOG \WHY( [ HFHAWHZ LOEHHRNMBG\R WHJIUDMR HWWHWHSUR UDAG DQQCCERXVGHMP LHGDGSAGXQAUT D YL ROWHSIR
DMERXVAMPIQGX@EUT E Y  BXVBOGIQWHIRP DQGDMHWP HFDDGIRUXQEUE D YL

DO RAMBQAQ) 2 SWRY/JWIRMS\R DQGKHBE ([ HFXWHDVR WH' DMR 7HIP LQDARQZ KIFK | GG WR YRAXQE-UT
D VL ZIOYHMWXQEUT E YIL DAKHEKDQIHLQO&RQNRODQG\WHAMR \WHEKDQIHIQ& RMWRY [GEHWDAMGXQGEUt  E YL DY
([ HXNYHY' DMR 7HP LDNRQ DG

1l WHEKDQIHIQ& RQRCRAFXYEH RIHVHIMBP HWR 3HJRIP DGRH5 HAMAMS 6 KDY I IDQMS\R DQGKHEBE ( [ HRXAYH
DVR \WH' DMR 7HP LODIRQ ( [ HAWYHZ LOEHHONMBG\R WHQ®P BHUR \KDW/R &RP SIQ &RP P RQB\RAN \R EHGHIYHIHGXQEHU

t E I ZKFKZIQEHGHIYHIGIQWHIRP DOGDAKHWP HVKFK \KDW/R &RP SIQ &RP P RQB\RAN DUHRKNHZ IVHVAKHXBG\R EH
GIVHIGXQEUT D |

G ' HDK' IMCHQWRUS HVHP HOAB SROWH' DMR 7HIP LADNRQGH\R ([ HAWHVGDA ' MEMN RUS HIHP HOMKH&RP SO \KDID
D WR( [ HXHWHS FRXHG2 EQJDIRY/IQDOP S\KP IQFDKZ MMOWLW QD VOWAWH' DMR 7HP [QDARY DQGZ W UASHRAAR \WHSD P HQVDQG
EHHIWGHAUE-GIQRIXNAY L WIRAIK LY R WV G Z W UASHRAR ( [ HFRAWHIS P HOAVRQD L ( [ HRAWYHH HRXAMY DQGGRVQRABYRNH D5 HPDH
ZOMOV[W Q) VR WH' DMR 7HP IQDIRQ DG

L DObHAURMGE\RNJWQMS\WRDQGKHBE ([ HHAWHDVR WH' DMR 7HP LQDIRQZ L@EHRP HLP P HADMD YHWAMGD/R \KH
' DMR 7HJP LCDNRQDQG LQWHFDHR XQW \KDOEH\HWMBGZ BMQM[ W @D VIRTBZ LQ) WH' DMR 7HIP LCDIRQ RUDQ MAGDMUITXUBGE
$ R \WH&RH DG

L DOPSIRYIDQM\RDGKHBE ([ HXWHD/R WH' DMR 7HIP LDNRQZ L@EHRP HIP P HADMD YHAMGDQGH HIAME®IDY
R \WH' DMR 7HP LDIRQ DG

L COYHAMGEXVKGH HAVHG2 SNRY/JUDQAG\R DQGKHISE ([ HXWHDVR \WH' DMR 7HIP LODIRY LFOAQ) \WRHZ LK
CFAHBLDMG YHXMY SXOXOQARWHI R RQ) VHOMIH \KDOUP DQH HRMEGWURIK WHHMMHMR $  \WHRWLGDCH SLDNRQAMR WH2 SR
% \WHQGHMN ¥ @ IRBZIQ) WH' DMR 7HP [QDIRQRNKK RQIHUSHIRG DASHA HGLQWHSDQGRRXP HQWRYHQQ) \WHOSSOFCEBILY. 06
RJ& \KHEOMKDAMWWH  \WOQRYHYOY R \WHRUWICDOEDMR JUWIQAR \WH2 SIRQ DQG



lY  D0Q JUQAR 3HIRP DOFH5 HAMRRG6VRAN JUDQAG\R DQGKHBE ( [ HXWHDVR \WH' DMR 7HIP LODNRQ\KDTGEH\WHDME DY
|RMBZ V

LQWHFDHR \MP LDNRQRQIFFRXQMR 5 HHP HOARQD \WHLY. DG\KDDYHMQI XD Z MKRAVBIRDIRY EDHGRQ
CRYDOSHURP DFHDARHHIGR \WHIX@BHJRP DIFH&\ F®1 DG \KAK 7 DLG\KDOEH\VHAMBG (R MAXDQ\WRDQGGRHKOD 0 P RQKVOMI
\WHHIGR WH3HJRP DFHE FO! RUDQ MAJDMUTXUBGE t $ R WH&RH RU

IQWHFDHR \WMP [(DIRQRQIFRXQR G-DNRU MEMV R \WHLY DG \KDDYHINQI XD Z MKRVBURDIRQ
DXXP |QJ \BJHABYHYR SHIRUP DOFH DQG\KAK [ DLG\KDOEH\HABG (R DAMMOQWRDOGRHKDD 0 P RONVO\WMWH' DMR
7HP LCDIRQ RUID MMOMUTXUBGE t $ R WHERH DG

Y  IRONHSHIRGR P ROMVUHTXUGE &2 %6$ D\WAMH' DMR 7HP LDIRQGHWR ( [ HFXWHVGDK ' MEON RUS HMHP HW
([ HRARYHRUKLY KHJG-BHGHQW\KDITKDYHWH U KVWR HBRAFRQIOMDNROR  KHISKFDUHFRYH DI HXQEHMH&RP SDQ VI URXS SOQ Ll DIz HSE\ WH
SOQ LQOFFREDIFHZ W &2 %6 $  SRIGHS( [ HAYHRUKLY KHUG-SHIGHQW\KDIED, \WHHOMHFRWR \XFK FRYHIIH DQG

YL RWHH \WONRAKHAR RIHSOGRUSURNGHS \WH&RP SO Z LQ@WP HD SO RUSURYLGHWR ( [ HRARYHWH2 \KHUYAHH LW SXUADQ)
\RWHWP L) (XBVR WHFRQIRTR) \WP VR D) SO SRIUP SRIA SUAWH FROMPAVRUDIUHP HOAR \WHERP SIQ 7 KH\MP 2 \KHUYAHH WDV
XVFGIQWYT G \KDELGFOCH Z WRAMIP MBNRQ DQG( [ HRXARYHRUKLY KHUHWEAMDQG RUEHH LA DUH/AKDOEH HQMBG VR UFHYH EHH IWXQEHNKK
SOQ/ SIRIUP V SUTANH/ DG SRIFLHYUHDY) \R G-DN GMEON RUMNHP HOEHHIW L DY DVDUHCSSTFCEGIR ( [ HAWHRQWH' DMR
7HP LQDIRQ

H _&DAHRIORXQEY 5HUIIRDZ MR RRG5 HDRD 5 HIDBBWR Z KHKHIRUGRADEKDQIHLQ& RMROKDIKDYHRARXUWHG L
([ HFAXARYHVHP SR P HQM\MIP LCDMG I RUI&DAH RULL ([ HRAH YROQIELO BALIQVZ MR RRGS HDIRQ \WHE&RP S0 VREQI DIRQYXQEHALYS JUHP HOAR
([ HAXARYH\KDDAMP LQDAM RKHAKDQI RUSD P HOWR $ FRXHG 2 EQIDARQYDQGWHWP HY SD P HUWRUSURYMRQR 2 \KHUYHCH LW $ FRXHG2 EQI DARQ/\KDTGEH
SOG\R( [ HXWHIQDOP S\KP LOFDKZ MQWLY @) VONMMH' DMR 7HIP LCDIRY ) ROWHSHIRGUITXWGE &2 96$ DWWH' DMR 7HIP LCDIRQ
| RU&DXAVHRUI RAWH YROQIY BMIQDNRQE, ( [ HRARYH ( [ HPXWRYHVKDTKDYHWH UL KVWR HBRAVRQIMOMDIROR  KHIKFDUHFRYH DI HXQEHMHE RP SO VI URXS
SORIQOAFREFHZ MM E&2 %6 $  SURMGHS( [ HXWHKDDED: \WHHOMHFRWR \KFK FRYHIDIH

| ) XOEHMBP HONVGXEMPAART G \KHSD P HOVDQGEHH IWSURVIG-GXQEHMLY T \KDOEHLQI X@WDM DAMRQR \WHREQIDIRQY/R
WHERP SDQ DQGIWDH LADMAR ([ HMYHXQEHMYS JUHP HUWRUDQ RKHUSDQ DI UWHP HQAVSRIA RUDUDQIFP HYAR \WH&RP SDQ DQGIWDI LADAYXSRQ
KLV KHAMP [CDNRQR HP ST P HQV

t 1 ROH FOMYIWR 5LIKW 1 RKQ) LOWLVS JUHP HONKDDSUHYHNRUP LV [ HRAYHVFRQMXQ) RUIXMUHSDMASDNRQLQDD SO SIRIUP
SRIA RUSIIANFHSIRYIGGE WH&RP SDQ DQGIRUZKIFK ([ HXAWHP D XON\ QRUVKEMAMRT G \KDODQ \MQJ KHIHQQ@P IWRURKHZ IVH D HANKFK
WKWDV( [ HAUWHP D KDYHXQEHUDQ FRUAWRUDI UH-P HZ W\KRHERP SDQ $ P RXQIVZ KLFK DUH YHUAG EHH IWRUZ KLFK ( [ HPAHLYRKHZ VHHONV®G
R UFHYHXQEUDQ SO SRIA SURANH RUSIRIUP R RUDQ. FROMPARUDI UHP HOAZ W WH&RP SQ. DARRMVEVHTXHQARWH' DMR 7HIP LQDARY



\KDIOEHSD, CEGILQDFFR EDGAHZ LW \KAK SDQ SRIA SR RUSIRIUP. RUFRQMIPARUDI UH-P HOW A-BADV/H STAMD P RALLHGE. \MLV$ JUHP HQV

t 7WDN HONR &HWIO3D P HOV

D $Q\WMQ LQWHS JUHP HOMRWHFRQMY REIWEAQ) LQWHHHQMHS FFRQI) ) WP DVCHIGHSEHBZ  \KDDGHMP [GHWDV
UFHSWR DEBD P HQN DVGHIGHGEHBZ  Z RXGB\KEMRW [ HOAWHVRWHH AVHVY XQa-Ut R \WH&RGH \KHS$ FFRXQIY) ) LLP \KDIGHMP [GHZ KHAHAR
WBAHDQ R \WH3D P HQVSOGRUSD: CEGISXYAXOQMR\KHS JUHP HOMAHES JUHP HYBD PHON  \R\WWDAKH3DUIFKXMO DOH DV/CHIGHSEHBZ. R DD
3D P HQV LQWHDIJWIDM HXOYWHGD H-+ DUERUS P RQAVDVGHIGHSEHBZ 7 KHS$ JUHP HYBD P HOMKDOEH\R BBAE-GRD Ll \KHS FFRXQIG) ) LUP
GHMP LGAAKDN] [ HAXWYHZ RXTGSKDYHDJIWDMIL H/g I\WU7L] 5 HHSWDVGHIGHGEHBZ R DIJWIDM3D P HQWL WHS JUHP HYBD P HQVZ HH\R UHBFRS | |
\KHS FIRXQICY ) LUP GHMIP LGH/ARDY [ HRXWWHZ RXG QRAKDYHDIWDMUL H/S I\WWU7] 5 HFHSWR IJUHIDM3D P HQVL \WHS JUHP HYBD P HQVZ HH\R
WA ( [ HHAYHKDEUHFHYHDES JUH-P HMBD P HOMR Z KLFK ( [ HRAMHLY HON@GKHIXQEH)

E 1 WHS FFRQMY ) LUP GHMP LGHAKDYS JUHP HYABD! P HOMKRX@S BHUHSAHG\R WDARH3 DUIAKXMO DOHR DTBD P HQNV LOWH
DIJUIDM HIXOW\WHB D H-+ DUERUS P RXQMKHERP SDQ \KDISURP S JLYH( [ HRXWHQRIFHVR WD | HAADQGDFRS, R \WHCHBIGG FOBXDIRQWHIR $ @
GHMP LODNRQY/P DEHE! WHS FFRQIY) ) WP XQEHMAYT  \KDOEHEQAQ) XSRQWHE&RP SDQ DQG( [ HRXWWYHDQG\KDTEHP DEHDARRQDYUHDRIED
SURVCEGIDGIQRHHOMDMMKRIUWD @ VIRDZIQ \WH' DMR 7HP LADIRY ) RUSKBRHVR BHBHAQ) WHS JUHP HYBD P HOMVRWDARH
3OUAXMI DOHR DB P HONV LOWHDIJWIDM HIXOYWHGD H+ DUER S P RXQARQD [P RXQV'SD CEGIXQEHMHS JUH-P HOVDQGQRRKHUBD P HV \KDD
EHUHBEG 7 KHUBAIRQR \WHDP RXQIVSD: CEGIKHIKQEHU Ll DESOFE®! \KDOEHP DEHE! BHXAQ) \WHSD: P HOVDQGEHH IWIQWHIRTRZ IQ) REHU L FDK

SD P HONMKDAP D QRAEHYDOHGXQEU7 WDV 5H) + * 4 $ F 3_F  ILHXWEHSDPHVWDWP D REHYDHGX@EH) F UL DK
SD P HOMKDAP D BHYDOHGXQAU  F LY HIXW EDHGSD P HQVWDAP D EHYDOHGXQAU F DQG Y RKHMNSH/R EHHIW : W UASHRWR HIFK
AOMRY R WHIRFHRQ XK BBANRQKDTRFXUI LKZ LW URSHAMR CP ROMKDNHQRY GH HIFGFRP SHODIRG ZWWQWHPHQQI Rt $ R WH

&RCHDQGH W2 W BASHRAR D P HOM\KDATUHGH HIHG FRP SHODIRY LQHIFK FDVH BHILQRQY Z WK SO P HOVRUBHH IWAKDATUHVR EHSCIGWHI DUWHIND
WP HIURP \WKHS FFRXQIGY ) LUP VGHMP LCDIRQ $ @ HVDQGH SHOAVR WHS FRRXQIQY ) LLUP \KDOEHERCHVRBD B\ WHERP SDQ

F $VDUKOWR \WHXEHWEQN [Q\WWHDSSTFDNRQR 1 R \WH&RGHDAKHWP HR \WHIQUDOGHMP [DARQE. \KHS FFRXQIGY ) LUP
KHIHXQGHU VY SRMEGIKDAZP RXQNZ LOKDYHEHH SDGRUGMMEXMGE. WHERP SDQ R RUIRAKHEHH VR ([ HRARYHSXUXCQAR\KLYS JUHP HWKDV
\KRX@ QRDYHEHHQ\R SDGRUGMMEXMG HIFK. DQ32 YHSD P HOV RAKDATGAWR DL RXQVWDIZ LOKDYHRABHHD SOIGRUGMUEXMGE. \WH&RP ST \R
RUIRUOWHEHH VR ([ HRXARYHSXUXOQAR WLYS JUHP HOWFRX@ KDYHEHHQ\R SIGRUGMMEXMG HOFK DQ38 QEHED P HOV , QWWHHYHIAKDAKHS FARXQI)
) IP  EDHEXSRQWHDXHWROR DCGHIAHRA B\ WH, QMIDCS HHXHGEHYIFHDI DQWWHERP SDQ R [ HAYHWWDARHS FARXQICY ) P EHIHYHVKDYDKLIK
SURTTHOV R \KFFHWGHMP [GRAKDADQ2 YHSD P HYWDYEHHQP DEH DY \WKFK 2 YHSD P HY'SIGRUGMUMEXAGE. \WH&RP SO0 R RUIROWHEHH IWR
([ HIAMH\KDREHUWEOGE ([ HOAWHVRWHERP SOQ DVDSSTFCEG! \RIHKHUZ W LQMFMWDAKH DSSTECEG!| HEHDODMSURNGHG I RUIQ T | RWH
&R SIRMGHS KRZ HYHU \WDAR \WKFK WD) P HWKDREHUHTXULHG L DQG\RWHH WQAKAK GHHP HEUHED, P HQAZ RXCGS RAHMKHUUHGAHWKHIP RXQARQZ KLFK
([ HIAWHLV\VEMAARY XQG-UT DGt R \WH&RGHRUHHDMDUH XQGR \KFK I HY , QWHHYHIAWKDARHS FFRXQIQ ) LLUP - EDHG XSRQFRQURTLY
SUFHIHONRUNKEEQAD



DARRINW GHALP LGHAKDADRS QGHSED P HYKDVRAPAUBG DY VKK 8 QGHSD P HQNKDTEHSURP S SOIGE \WHERP SIQ \RRUIRAWHEHHIVR ( [ HRAMH
\RIHKHUZ WK LQMBADAKH DSSTFCE®H| HAHDODMSURNGHG I RUIQ T | R \KH&RH

G 7TRWHH \WOAHDXHAMGE ([ HPAH WHERP SDQ \KDFRRSHIDMZ LW ( [ HAXAWYHIQJRRGI MW LQYDOUQ)  DQGWHS FFRXQIQY ) LLP
\KDDENHLQR CFFRXQARHYDOHR  VHYIFH/SIRYIG-GRAR EHSUIRYIG-GE ([ HPAWH LFOGQ) Z WKRAMIP MBNRQ ( [ HAARYHVDIBHQ) \R UH WQI URP
SHIRWP 1QJ \HYLFH/ SXYXOQAR DFRYHDQARAR FRP SHMRUMP LMUFRYHIDOAVEH RIH RQRUD\MMWHAMR DRKOQIHIQRZ GHYKLS RUFRQIRCR \WWHE&RP S0
ZMMOWHPHQQI R4 $ E R WHILDOWXDMRYX@GUT  * R WHERAH \XFK\WD/SD P HOVIQUASHAWR \KFK \HYLIFHVP D BHARQUGHIG
GDRIEGIARR SFODRQZ MMQWHPHIQQIR 4 $ DG4 $ R4 $ R WHIQDOMIXDMR/XQAHUE  * R WWH&RGHDQGRUH HP SWURP \KH
GHIQURQR WHWLP 3 SDIAAMSD P HOVZ MMOQWHP HIQQIR 4 $ D R \WHILQDOBIXOMRY/XQEUT  * ROWHERGHIQIFFREDHZIWA $ DR
WHI DO XDIRQ/XQAHUT  * RWH&RH

H 7 KHIRTZ 1Q) \WP VVKDOKDYHWHI RBZ QI P HIQQIVIRUSXERH/R WLV T

L 2$FRXQNY) P \KDTP HIQD@IRDD WHFRIQ] H3FHWLHG SXECF DFFRXQIY | 1P RURKHUSUR HWRDORIDQ] DIRQWDN
LVDPHWIHG SXEQF DAFRXQIY) |LUP UFRIQ] H3DVDQH SHWQGHMP [QDIRQY/DIGFIBXMIRY/IRUSKSRHVR T * R WHERGHWDMWAHBRMGE. \WH
&RP S SURMR D&KDQJHIQ&RQUR] RUSXERA/R P INGQ) \WHDSSIFCEGI GAMP LODIRQYKHIXQG-UDQGLY WDREIED CFR-BEGIVR ( [ HAYH Z KLFK [ LUP
\KDICRWZ IR [ HRXAMYHI FRQHVEHDI LUP \HYLQ) DV CFFRXQIEQWRUDXGWRU ROWHLQEYLGOO HMW RUIJURXS HI HAMY) \WH& KD HLQ&RQNRO

L *1HS W70 5HHSW\KDOP HIQWHSUHHIWOOH D/GHMP IQGIQIFREFHZ KT * E $ WL DB * G
R WH&RH R D3D P HOAHAR DI H/LP SRHGRQ( [ HXWHZ LW WASHAWHHRXQGEUT DG R \WH&.RGHDQG XQGHUDSSTFEG \WIM DG GFD
@7V GAMP IGGE D5SOLQ) WHKLIKHAWP DILQDODMXQGUT R WH&RGHDOG XQGHMBIMDQG GFDODY VZ KLFK DSSTHG\R ( [ HRAWHIAE] CEGILGRRP HIRU
\KHLP P HADMD SUFHAQ) i CEGI\ HOU RAVKFK RKHUUDM V DAKHS FFRXQIQ) ) 1P GHMIP LGH/\R EHANHD R CSSO WK ( [ HHAMYHLQWHUHBYDQAR] \ HOUV

L 330UAKXMIDOH R D3D P HYNKDTP HIQWHSUHHIAWOOHD/R \WHEMR WHAGDHIQFRQMRORUSKERHVR T * R
\WH&RGHR WHSRWRQR \KAK 30 P HWDVROXAM/D? SDIFKXAMSD P HQVXQEHUE  * E R \WH&RGH DVGHMP IGGE WHS FFRXQIY) ) P [RU
SXERH/R GHMP LQQ) Z KRKHUDQG\R Z KDV \MIARHH AVHVE XQa-UT R \WH&REHZ L@DBSO \R\VKAK 3D P HOV

LY 330 P HONV\KOOP HIQBQ SD P HARUGMWIEXAWNRQLOWH@DMHR FRP SHODIRQ ZWIOWHPHIQQIR + * E - R WH
&REH \RRURMHEHHIWR ( [ HHAWYH Z KHKHUSOIGRUSD: CEOISXUYXOQMRWWHS JUHHP HQVWRURKHZ VH

Y  260H+DERBPRQVKDOPHD WP H/( [ HOAWWHV2 EDHIP RXQV ZIMOQWHPHIQQIR 1 * E R \WH&RH

| 7KHSRYMR/R WV \KDEDKYLYHWHH SWDIRQR WHS JUHP HQV

t &RIWR ( QR HV, QQR HYHINKDIY [ HAXWHEHREQI DAMG\RVHHN RAHUHP SR P HR ZD R P MDMRQR \WHIP RXQN'SD CEGIR
([ HFAMWHXQEUDQ R \WHSURYIMRQ/R \KLY




$ JUHP HADQG\KAK TP RQNM\KDIGRABHUHEAHSE Z KHAHURUGRA] [ HXWHRBEIQVRKHUHP ST P HQWV, QDQ  CAMRQ\INHRLQJRRG | VK UHIIY \R\KH
HIRUAHP HYWR \KV$ JUHP HOARUDQ. SURVIMRQKHIHQ LFOXQAQ) D) DIEMDIRQSIRYIMRQIQT ([ HAXWH\KDREHHQMWBG\R EHSOGDQ  DQGDOFRIWDIG
H SHOHVIGRUWHGE KIP KHULQHIRIAQ) RUMKBEDKLQY KLY KHJUW KWWHIXQEHU LFOGQ) . Z WRXIP VIANRY UHDRITEGIDVRCH I H DGZ KHAHURUGRW
IPAUHGLOWIDDEDONXSE. RUDSSHIDMSURAHHEQIV EXVRQD L ( [ HHAYHLVAKFFHM XORQ DABDIRHP DMIDOMAXH UG LQWHHI RIAP HYSURAHHEQ)

$Q FRIWRUH SHOH/AKDARKHZ VHP HAAKHUBTXLUHP HOVI RUBHP EXUHP HUQEHMAYT  \KDGEHUHP EXUHGZ MWMQRHKXQBIGDGEHIN - AD VR
\KEP WRQE ([ HAAYHR DUHNXHAVRUBHP EXUHP HIVBXWQGR HYHNDMADQWHOWED R ( [ HAWWYHVE] DEG HIUIRTBZ Q) WH\E CEGH\ HDULQZ KIFK

( [ HRXYHEHRP HVHQNBGVR KK UHP EXWHP AR\ UDIRQR EHQ) \KFFHM XCRQ DABDIRGHP DMIDOMAH SURVLGHE DUHNXHAVRUBHP EXVHP HIWDYEHHD
P DH

T 5HBAHDEMRY/DOG: DUDDMY ( [ HAHKHIE U-SUAHOVDQGZ DUDQMR \WHERP SO \KDA [ HRARYHLY GRADSDWV AR RURKHZ IVH\XEMRA
\R DQ FRYHDQARAR FRP SHMZ W DQ. SHYRQRUHMYY RKHAXDQ DFROAEAVZ LW KLY KHUPXUHQAP ST HUDARS. R Z KIFK KDVEHHR SIRVIGHG\R \KH
&RP I

t 5 FIRNROVRO&RIGAVWR ([ HRXWWYH

D * HHDO( [ HFMYHDQG\WWH&RP SDQ XQEHINNOG DG DI HWDAMKHSXSRHR WHSIRIMRVR MV VAR SURKANBI P DA
BXMGHWVIQMIAVR \WH&RP STQ DVP RIHIX@ GAAIEHGEHDZ DGV RAQMG-G\R HIP LDM( [ HRXAMWHI/SRWEP SBR P HONFRP SHIMRQZ W WHERP SQ
SHMH QRULVIWOQMG-G\R P SDURULQ UQIHXSRY( [ HFRXAYHVUWKWRZ RN HDQD@YIQ) RUDFTXUHDQE SRAHWSURSHW | URP WHIAWR KLY KHUDERU

([ HFXMHKHIE, DANGRZ GG HAKDARHSRIAEP ST P HQUHMAIRQAHVRIMIOWY T DHUDRIEGIDGWDMH (R QRAVDQGZ L@RAXQBXO [P SOU

KLY KHUCELOW \R HDQDOYIQ) D \MAHWLP LADNRQR \KLVS JUHHP HQ7 KHIH RIH \KEMAAR\WHQP MINRQ/R UDRIEGHNIP SRHGE @7 ( [ HAWWHWKDTEH
\NEVMPAR\KHUAMRNROAFWRW QWY ) RAKHSXBRHVR WV 2&RPSDQ " \KDOEHGHP Ho\RIGFOGHWHERP SDQ. DG DIIW SN D LADAY
\WEMGDUHY DQG\KFFHARY

E 2 HIQWRY 7KHIRBZ 1Q) \WMP VXMGLIOWLYT  \KDGKDYHWHP HDQQVDMIQGHGWRWKH BHBRZ  Z KIFK GH LQWRQV\KDOLSSO W
ERK\WHMQXQUDQGWHSXDO RP VR \XFK\WMP V

3 &RP SHIMYHIRVIWRY P HXQVDQ HP SR P HQWZ W D&RP SHIVRULQZ KIFK ( [ HRXARYHKDY GANAY | RVXAK & RP SHINRUMDAHIDM W & RP SHIVYH
6HVAV

3 &RP SHMYHBHYIEHY P HOQ/ANHYLEHVARP SHIMYHZ LW \KHEXMGHY CRYMEVHI DI HGLOE, WHERP SO RUDQDH LADMDVR WHAMR \MP LDIRY
R ([ FPAYHVHP SR P HWVRUDQ UDRQRUDQ HAMHJGDMR DQDIBIHGEBKE ([ HAMWHR WHURRIRIR/IQT  KHBR Z KIFK LGFOGH BXVDHQRY
@P MG WHSIRYIMRQR SURGRWDQG\HYLFH/AR | CROBMRUDAMWZ W \WKHP RYHP HQNQHBRURQF ARP P HIFHR SO P DG LQDGADOQ RP DIRQ
P HADQAZFTXULY  SD P HONMROMRQ/AR FOGIXHY DQGVR & DUH SO URD DG SURFHWQ) \ROMRQ/

3&RP SHIVRU P HXQVEQ LQAYIGOOFRSRDNRY SIUGHIKLS MLOQAHMUH TP WEAICHOQW FRP S DARADIRQ RURKHUHQMY RUHQMBUINHZ KIFK LV
HIDHS Z KRD RUIQSIWOQ&RP SHIMYHEH YA/



:&RQIGONOQRP DIRY P HIQ/DIQRP DARQUIDAEQ) \WHERP SO IWIRMMWY EXMGHY RUFTHOMWDA\KH\XEMANR HDRIEGIH I RWE
\WH&RP SO \R P DLQEEQIWFRQ LGHONDW DYG\WDAY RAIHHID AVFRHGE SITRNFHRUDKWRIMN \R SHIRQY/GQRVP SR HE \WHERP ST EXVWDAGRY/
QRNMHRWHOYHR D7 WDEHEHAUAAE &R LGOI QRIP DIRG \KDTLGFOGH EXVWQRAMP MWMG\WR | L((DQROCED0/ DG ABFRFHQQ) \WHERP S
P DQHP HYSDQQQ LG RIP DIRQ BXMCHN SO/ RSHDIRIOP HARG/ P DUNHAMAH/ P DN SOQ/RAMIDMILEY SURSAGHYHBSP HYWFKQTXHVRU
SO/ OWR PXUHMNRUSIRSHRYHPXWRP HY GABIOYR FXANRP HJFRQATAN PXUHOADQG DQIALSDAMS PXWRP HUUBTXLUHP HOV SDXVEXUHNDQE SOQQHE UAHDK
DQGGHYHBSP HVBXMGHWDFTDXAMMRQ SO DOGQH. SHIRQUHIIFTXMUWRQ ST 2 &RALGI0 QRP DIRY \KDDRAMFOCHLQ RP DIRQWDNKDYEHRP H
JHHDWD DOOEGNRWHSXETF B\ WHORAR RIHZ KR KD/ARHUIKVWR QVFBRH\KAK LQ RIP DARQZ IWRXWIRDIY) 0 WKWRUSUMBIHR WHERP SDQ 7KLY
GH IQWRQWKDIRMP W0 GHIQURQR * FRQIG-RIMOQRP DIRY RUDQ HIXLYDBOAMP XQGHBMRU H3HIODY

3 HMPICDIRY' DM P HDQAKHGEDMR \MP LADNROR ([ HFXWHVHP SR P HWZ W \WH&RP SO 1RUDQ WDVRQZ KDARHYHURUDQ HMIHUGDMR DO
DIDIHCEBIFK R \WWH5 BAMRRYH&RYHIDQVE ( [ HXAMYH

33HIRY P HQVOQ LQAVIGATRUD FRIERDIRY SIVGHIKLS MOQAHIMMH P MWWGACEMY FRP D) DRRADIRY RURKHUHMY RUHQMSUMA

3 3UCASDOR S HEUAHQBIAYH P HIQVDSUGASDORZ QGHU SONGHU \VKDUHKRTEHU NRLQAYHXUHU LOYHXRU P HP BHU\WKWAH QUHARU R | LFHU P DQJHU
HP ST HH DIHQMUSUAHQBIYH RUFRQUKGIQV

33LRMAMGEXWEP HY P HIQ/DQ 3HIRQWRZ KRP WHERP SO KDARGRUSIRYIGHGIWSIRGEVRMNHYIF/GUQ WHEHYH P RONVSURR
WH' HMP LDIRY' DM

33LRMAMG( P SR HY P HDQVHP SR HVR \WH&RP SIQ ZKRZ HHHP SR HGE \WH&RP SOQ DAY WP HZ MOV P RONVSURARWH
" HMP LDIRY' DM

35 HIWRAMG3HIRG P HDQV\KH( P SR P HYBHIRGDGDSHIRGH \WMEQ) WR -\ HOW/IURP WHWLP LADNRQR ([ HRARYHIVHP SR P HOAZ [\ \KH
&RP I

35 HANRMG7HUNRY P HIQ/ARHDUDLOZ KIFK \WH&RP SO RUDQDH LIDMARQGAVEXMGHN Z KLFK LGFOGHZ WRANEP IMRQ\KHHINHE QMG 6\BAM/
DOGIWMUNRUHY DG SRAHMRQY

35 HAMRWYH& RYHIION P HDQA\KHUAMMANYHFRYHIQVARQEIGGIQT  F KHIR

37 DEH6HAWVP HIQ/DQ RP DIRQ Z MWRAWHIDG\RIRP  LFOAQ) EXWRAP MMG\R WRKQFDORUGRQ WRKQFDOEDM DIRP XD DSDWLD D
ARP SR) DSIRIUP  DGHFH DP HKRG DWAKQTXH DALY 1Y DSURFHW | LGDEADOEN | LGDGADOSD0Y SIRSAVEDDY AMMEXNR) OIVRUDOWR CRMD
RUSRAMQINICRXRP HY DGYHMYHY RAKSSTHYZ KIFK LVQRVARP P RQ® NGRZ QB RUDYDIDEGIVR\WHSXEQF DQGZ KIFK IQRPDIRY $  GHIYHVHRERP LF
YDOH CRAMICRUSRMQNIOD | URP QRAEHQ) JHHI® NRZ Q\R DOGCRAEHQ) DA DAHQIEGIR SIRSHUP HIQVE! RKMHUSHIRQYZ KR FDQRBBIQHRGRP LF
YOOHIURP IWAVFBRKHRUXVH DQG % LVWH\KEMANR HI RIWKDADHU-DREIEGIXQEHAMHAURP WIRH/AR P DQEQIWMVHRUR © WWRXMIP MY \KH
IRMRQ) 7WDEHEHUNP HIQVDQ MWW R &RILGHMDO G RP DIRQWDNFRQKMMM/D? WIEHVHFUAN XQGHAKHARP P RQQY. RUDSSIFLEGIUBM QY



F 5 HARRYH& RYH DOV

L 5 ' DVFRKHDOGS \HR & RP 7WCHBHABIV ( [ HRXARYHXQEHINEO0,/ 0QG DI UHH/ARDARH
&RQLGHRN0 Q RUP DR DQG 7 UDGH6 HAUAN FROMYAM YDOTEGI DAMHVR WHERP SIQ DG WD LIDAMG HOMWY DQGP D QRABHFRHWWG\R
([ HAMHVRZ QX\H $ FFRAQID ([ HHUWHKHIE DIBHARDA [ FHUYH\KDDRAGUHA® RUGAWA® D) WP HGUQ) \WH( P SR P HYBHIRGRU
DAIQ WP HIRTBZ LQJ \WHHIGR \WH( P SR P HYBHIRGIRUDQ. UDRQUAHDDAYXOH RUGVRHWR DD 3HIRQGRAW SUHL® DR HGE WH
&RP S DO &RILGID QRP DIRQ DYG( [ HHAWH\KDDRAGLHA® RUQEHR® DAY WP HGUQ) \WH( P SR P HYBHIRGRUDAIQ WP H
|RIBZ 1) WHHIGR WH( P SR P HYBHIRGIRUDQ UDRQXVHRUP DNHXHR DQ &RQIGHMD0 QRP DIRQIQFRIGHANRDZ MW DY EXMGHA AW
RAHADQWDNR WHERP SIQ 7 KURIKRAWHWP R \KLVS JUHP HOADQG DADIDAP HYCMAHCDMKDARLYS JUHP HOAMIP LCDMYIRUDQ. WDRQ
( [ HIAMH\KDDRAAUHA® RUQABA® WP WRUGVWRHDQ 7 WCHEHUNR WHERP SDQ WRDQ 3HYRQ DQG\KDIGRANP DNHXVHR DQ \KAK 7UDCH
SHUAAUA® RUQAUA® |RUKIP KHYHD RUIRURKHY Z WRAWHSURUZ UMK FRQHNR \WHE&RP SDQ 7 KH SOV CANGRZ GEIHDQG DI UHWDWV
KLV JUHHP HAY CRAQMGHG\R. DOG GRAYQRAVDBMUHWHMHE RP SO0 WV UWIKWRU [ HRXWYHREDI DARQVXQEHUDQ \WBMRUIHGHIOWBMRY RU
FRP P RQMY. WHIDWEQ) WDCHVHRUAN DG XQ DLLMBCH SR/

( [ HIAMHXQGHBOBAKDARMQ) LOWYT  RAKLYS JUHP HBURKIEIWRUTP LW( [ HFOAUWHIURP L GVFBMCQ) LQ RUP DARQ\WKDAY UHTXULHG
\REHAVFRHGE @7 AR EHJRURKHYDG DG DSSURSUDM®I DOSURFHY SURGHS KRZ HYHU \WDAQ\KHHYHNKFK GVFRKUHLY BTXUHGE, @Y
( [ HPXRYH\KDIBURVGHWHERP SO Z [\K SURP SWRIFHR \IXFK UHTXLLP HOAVRWDAKH&RP SDQ P D \HHN DQCBSURSUDM SURMARYHR GHUSUR R
DD WK BTG AVFRKHE ([ HAWH L WBRINY) SRUMEGIIRIMR/R | HEHDOWEM RUGFDODY. RUBIXDNRQWR D) JRYHIP HOBCDIHA RU
HQMY RUIURP P NG RAHUGVFBRAKUA/WDATUH SURMAMG XQEHWHZ KIMBEGZ HISIRVIMRQVR | HEHIOWEM RUGFDODY. RUHIXDIRQ DG
( [ HFAXARYH\KDDQRAHHGWHSURUDARR ] DNRQR \WH&RP SO \RP DNHDQ \KAK UWHBSRIWRUG\FBRKUA/ DQG\KDDCRAEHUTXULG\R GRI \KH
&RP S \KDW( [ HAXWYHKDVP DHVKAK BBRWRUGWRKBY L QVFRMQ) DWCHVHFHVDVGHIGGE 8 6 & T IQFRILGHFH\RD
| HGHDO WM RUGFDOIRYHP HWR | IADOHWHUAUHA® RUQAUA® RARDQDWRCH  LOHWHHHANRBD | RAHSXERHR USRI RU
QMDY DVKSHAMSYIRDMRQR @¥ RU LY GVBMQ) DWDIGHVHFBWVDVGHIGGE 8 6& T LQDFRP STIQARURKHIGRRP HQMBGLOD
@7 \KMWRURKHUSURAHHEQ) UL \IKFK 1 LI LVP DEHXQEHMDCDQG\RDA [ HRXAWYH\KDDRAEHKHTS AYLE@ RUFUP LCDI CEGH RUGWBRKUAFRYHIGE
FOXAV UL RU LY

L _1RQ\RIF\BAROR 3URMAMG( P SBR HY/ ( [ HAXWYHXQEHANOEDOG DI BHAKDAKHUADNRQKLS BHE HOWHERP SO DG
HIFKR LW3URARMS( P SBR H/FROANMMAYD YDOTEGIDAMHAR \WHERP SIQ DOGP D CRABHFRHWMG\R ( [ HIXWHIVRZ QXH $ FFREQIO ( [ HRXMWH
KHIE. DIUHHKDABAUQ) \KH5 HIMRMG3HIRG ( [ HAXWHWKDIGRAAUWA® RUIQALHA® RQ( [ HXWHVRZ QEHKDD RUDVD3UGASDORUS HEUAHQBIYH
R IQ 3HYRQRURKHZ MH\RIAVWRUGEAHDQ 3URAAMG( P SR HHZ MM Z KRP ( [ HAWYHZ RINHGRURKHZ VHKDG P DMIDCFRQEFWKURXIK KLY KHU
HP SR P HZ LW \WWH&RP SIQ \R\MIP LCDMWHUHP SR P HQAHDMRQKLS Z W WHERP SDQ. RAR HOMILQR HP SR P HWZ W DQ RKHBHIRD
SIRVIGHS KRZ HYHU \KDAKHSUREMROR WY FRYHIDQAZSSTHVRQD IQWHERDGHUR $ \WH5 HAMRMG 7HUMRY RU % \KHJIHRIUDSKIF DHDLQZ KIFK
( [ HAXRYHSHIRP VAHYLEH/| ROWH




&RP SO RUIRJUZ KIFK ( [ HRARHKDY URSRMEION RUDKWRIMW | RMH&RP SO RQWH' DMR 7HUP LCDINRQ

L _5HAANRORDS HIMROKISVZ [\ 3URMANG & XWEP HY/ ( [ HAYHXQGHANOG, DQG DI U/ KDAKHUHIMRQKLS EHE HHQWH
&RP S} DOGHIK R W3URARMG&XWRP HY FROXYMM/D YOOCEGIDAHNR \WHERP SDQ OGP D RAEHFROMUAGR ( [ HAYHVRZ QX\VH

$ FFREQO ([ HFHMMHKHIE DIUHAKDAGUQ) WH5 HAURMG3HIRG ( [ HRMWH\KDGRAZ LWNRAARHSURUZ UMKFROHAR \WHERP S0 GLHA®
RUQALHA® RY( [ FHAWHVRZ QEHKDD RUDVD3UWCASICRUS HEWHQBIYHR D0 3HIRQ \RIAWAYHWENHIZ D' RUDMP SAR\RTAWG YHWRASAH
7D D3URMWNGEXWRP HJ ROMHSXBRHR SIRIAQ) RAVHIY &RP SHIMYHEHYIFAHY SIRAGHS KRZ HHJ WDAKHSUIRKLEMRQR WY FRYHDQAKDID
RID R 3URMWGEXWRP HYZ W Z KRP ([ HXWHKDG0 DMIDOS RAEFAWRQ\WHERP SDQ VEHKDD GAUQ) \WHEHYH P RQXVLP P HADMD
SURHAQ) WHWMP [QDARQR KIVKHUHP ST P HYMHIKQEHU) RUSKBRAHVR \KLVS JUHHP HM [ HXMH\KD@EHGHHP H3\R KDYH3 0 DMIDOS RSN

Z W D3URMAMG &XWRP HULL KHKHKOGEXMQHN G-DIQIVZ LW \KH3URMRMG & XWRP HURQWHE&RP SDQ) WEHKDD

Y _1ROFRP SHMROZ W\KHERP S 7KHSDMWIANGZ GGIH $ WD [ HRAHIVVHYLEHYXQGHMLYS JUHP HQABTXLH
\SHADCH SHWHDQG\BBRAQWHSIRYIMROR &RP SHIMYHEHYLFHYDQGWD [ HAHZ LOKDYH\VKEWQMCFRQERNZ WK FXWRP HY \KSSTHY
DOYHMYHY DQGYHIERYR WHERP SIQ % WDV/SXUXOQAR\KLYS JUHHP HOM [ HXWHZ L@EHSOFHGLQDSRIMROR WKWDQG UASRUELOW DQG
KH\KHZ LCKDYHCFRHW/AR DVKEWBQMICEP RXQWR - &RQLGHID0 Q RUP DIRQDQG 7 UDGEHE HAUAV DG \WDARHE RP S LVSOHQJ KIP KHULQVKAK SRIMRD
DQGJIIMQI KIP KHUDFFHWAR \KAK LQ RIP DARQLQ UHIDGRHXSRQKLY KHUDI UH-P HOAGRAR FRP SHMZ W \WH&RP SDQ. GAUQY) WHS HIMRMG3HIRG &
\WDIBHR KLY KHUP DEIHP HWBANY ( [ HRAWHZ LOEHWHU-ERMRY R DVKEWIRMCSRMROR WHIRRE LOR WHERP SDQ DQGZ RXGKDYHDR
XQOUDGYDQMIHIQFRP S Z IWWHERP SO \WDABHR ( [ HOAMYHINGHADCH SHIHFHOGG\BBQMKHEWR ( [ HFOAWHVVHYLEAR\KH

&RP S XQEHMKLVS JUHP HONVDQRAH-DRIED RUDGHNOMD EHFRP SHODAG\VRBD B\ @P DJH/IQDQIRRQDADY. (KDWY [ HAWHLY FCSCEGIR
FRP SHI) Z IWWHERP SDQ. DQG ) \WDW( [ HRAWHLYFOSCEGIR RAIIQQY) JOQXOOFDYH DUGGMLIEGIHP SR P HYWDAERY QRAVIRDMKH
UMUMANRY/ FROBIGHGLOWLYS JUH-P HW, QFRUGHDIRQR WHFRP SHODIRQDGEHH IWEHQ) SOGDGWEHSOGE \WHERP S \R ( [ HRAYH
KHIKQGHU ( [ HFPAWHKHIE DIBHAKDAVGAUQ) \WH5 BAMRMG 3HIRG ( [ HAYHZ LOGRAZ WKRXVBURUZ UMKMDFRQHONR \WHERP SDQ. GUHA® RU
IQAUWA® \HHNRURBBQDE&RP SHMYH3RANRQLOWHS HURMS 7HUMRY  SURIGHS KRZHHJ WDV \WWHSIRYIMRQVR WLV JUH-P HONKDEGRARH
GHP HO\WR SUREMWHRZ GHIKIS B\ ([ HPAWHR DQ VHRXUMEVR WHERP SO RUWDH LADAGHOM¥/RUGRWP RMWIQILYHSHA-QV R DQ FDW
R VFHRXUMHVR D) FRSRDIRQKDQ) DFDWR VHRXUMEY/ U IMMBG SAXOQAMRWH( [ FDQIHS AW IRUSKBRHVR MV F LY RO WH

5 FAMPAG3HIRG\KDOEHUWOREGWRHIKMD P RQKVLL ( [ HAWHVHP SB P HYWMP LCDMGE. &RP SIQ RU( [ HIXAMHSXOKXOQAMRT D 3URU
\R D&KDIHLQ&RQMRO'5 RLIQDIRQE ( [ HRAWHIRU* RRGS HDRQ 7HP [QDIRQE. \WH&RP SO 2 \WHJ7 KDQIRUDAH ' HDKRU IMEQNV DG
WV F LY \KDDOSHDQG\WMP LDMDAKHHGR \WH( P SR P HYBHIRGL WH&RP SDQ JLYHVQRIFH\R ( [ HFXAWHSXUXOOART  \KDAY

$ JUHP HQZ LORWEHH \MG-G

G (QRAP HOR 5 HWIPWYHE RYH IOV

L 5LIKWDOG5 HP HIHY/S SROUHIK , QWHHYH [ HAHEWDRKH/ ROKUDMMARFRP P IVWDEWIK R D) R \WHSURMMRY
R \WH5 HAMRRYH& RYHIDOV WHERP SDQ




\KDITKDYHWHI RTBZ 1Q) WKWDQGUHP HAHY Z KIFK \KDTEHLQE-BHGHOMR DY RKHYDQGVAYHID HY RIAHE®! DQG\KDTEHIQDEAWRO\WR DG QRARD
@XR DY RKMHUWKWDQGUP HIH/DDOEGIR \WHERP SO DADY. RUQHTXW

WHUWKWIQGUP H3 R HOVWLQ SUHIP LD DOGSHIP DHQ® ([ HRAWHIURP YIRDY WHS HAMPLYHE RYHDON DG
\R KDYH\KH5 HAMARYH & RYHIDOM\SHAL LFDD HIRFAGE D) FRAWR FRP SHM)AMUMVGRNRY IVWEHQ) DIBHGWDAIQ UK RAKUBDAMIHG
EUAK R \WH5 HXURRYH& RYHIDQNZ RXT FDAHILFEDIEGILOMY \RWHERP SDQ DQG\WWDWP RH GP DIHVZ RX@ QRABURYIGHDQDGHDOM
WP HE \RWH&RP SIQ

WHUWKWIQG WP H3 VR UATXLUH( [ HFPAWHVR CFARXQVRUDQGSD. RYHARWHERP SIQ. DTFRP SHODIRY SIR W
P RQHV DFFUCY LR HONV RURKHUEHH IWGHIVHGRUUHFHYHG B ([ HHAWYHD/WHUAKXOR DO WIQERMRQY RO DESFK R \WH
5 HAMPRYH&RYHION DG

WHWKWQG WP H3 VR A-DHSD LQJ DGR WHUAMOR DO WP LODINRQ UHDIMG SD P HQVRUEHH W RKHAKDQ\KH
$ ARKHG2 EQIDNRQVRU2 WHIVHHIW UL ( [ FMYHYIRDAM/DQ R WHS5 HAURMYH& RYHIDQWVDQG DONR WP H3. \KAK YLRDWRQR WH
UDRIEG\DM CANRQR WHEKIH ( [ FPAUWH2 IIIFHZ BMOWD @) VR Z UMMCRIFHR \KAK YIRDMRQ

L BHHIAONR &RYHION ( [ HHWWHOANGRZ GGIH/DQGE DI BHH/AKDAKHS FAMAYHE RYHIDON DUH U-DRIE® DQG YDIGLOWP H
DG \VARSHDQGLQDTRKHUASHRAN 7 KHFRYHDOMVHNVRIW LQWKLY/S JUHHP HWKDITEH FRQUGH MG DG ARQUUKHG Dv WSDUDM DG LQG-SHIGHWARYHIDQV
BKRXGDQ SOWRISIRVIMROR D0 FRYHIDQAEHKHIS QDG YRG RUXGHI RIHEGILQOD FRAVR ARP SHMMMUMGRIRY \KFK LOYDIAW YRGHN RU
XQHI RUAHTELOW \KDOQRAMHIGHLQYDIG YRG RUXGHI RIAHEGIDD RKHUSOWRUSIRYIMRQR \KMV$ JUHP HOV, | D) SRWRQR WHIRHRQ)
SURYIMRQ/LVI RXQG\R EHLQYDIG RUXGHI RUAHEGIE. DFRUWR ARP SHMAMUNG RNRQ EHDHIWGAUDRY \WHWLMRY \WHGH LQWROR TR RU
\WHGH LQUROR! 1QRIP DNRQFRYHIHG LY ARQUGHHG\R EHLQYDIG RUXQUDRIEGILQVARSH \KHIQYDIG RUXQUDRIEGIWMP \KDOEHUHH LGHS RUDGHZ
HIRAHEBGIWMP SIRMGG KA WDAKHLQMMWR \WHERP SIQ DQG( [ HAXAMWHIQDIHQ) WRWHSIRYIMR/R WVS$ JUH-P HOAZ LAQRAEHLP SOBHGDG
\WHSURYIMRQLO TXHANRQ\KDTEH HJ RUAHEGIVR WHI XCBWH \WONR WHCSSTFLEGIQY V 7KV \KDEWWYLYHWHH SILDARQRAMP LCDNRQR \MLY

$ JUHP HWSURMGHG KRZ HYHU \WDAKHQRQ FRP SHIMRQFRYHIQMHNRWIQT  F LY \KDDGRAKYLYH DG \KDIDMP [(DMDMHHGR \KH

(PSR P HY/BHIRGL WH&RP SDQ JLYHVQRIFHWR ( [ HFOAWHSXOXOQART  \KDAKLYS JUHP HWZ LOGRAEHH \MXGHG

t $ IAWDIR) $ Q FIIP RUGVSXMOUMQ) XQEHKLYS JUHP FOVRMHOWDOXQEHUT  \KDDEH\XEMAAR DLEMDAR) DQG SURMRFRP P HAQ)
D0 FRAWIANRY \WHSDUNAY/ DI BHWDAKH \KDDUEMIDM DEVKAK FROARYHMHY 7 KHDUEMDIRQ KDIEHFRIGARGLOS B0 * HRULD LQOFFREIFHZ W WH
(P S® P HON MVSXM5 XBVR \WHS P HIFDQ$S URWDIROS WRADIRQDQGWH) HAHDS IMDNRQ$ AV 8 6 & T HAMHT 7KHDEWMDRUY \KDOEHDAKRY] H3\R
[ DG ERK QNXCDAMS DQG CRYOOEP DIHY LQDEAWROWR IGMCARYHUHIH - EXVWIR SXQUWHAEP DIHY 7 KHOUEMDRUY \KDODOR [ DG DIRLCH VI H/DQG FRIW
ZIKRWWBIDG\R DD BMMANRRQWHIP RQMWR \KFK [Z DG XQEH HRUIDRURKMHUDSSIFCEGIQY. D/UITXUBGXQGEUT  6XAK DY DG \KDREHE.QAQ) DG
FRFOMYHXSRQWHSDMWWKHHR \MEVAWR 8 6 & T ( DFK SOV \KDITKDYHWKH UL KVWR KDYH\WHIY. UG P DEHWHMGIP HWR DFRAR FRP SHMQV
MUMVGRNRQ
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t 5 0FAL 700V, QREHAR HOXUHWHSD P HOAR \WHVHYHIDGAHEHH VBRIG-GIRUQTT  E LU DQG UL R WV$ JUHP HQMP P HADAMD
| RIBZ LY WHFRP P HR-P HQWR DQ CRIRQE\ D\MLGSOIW Z W\KHOP R HIHAMY D&KDQJHLQ&RQNRO RMHSXETFD DOIRXGAHGWUDE DMLGSIW \R
FRP P HFHDQ \XAK CAMRQ \WH&RP S0 \KDTI X@ | XQGWWURKIK WH* GEDCBD, P HQV, GF YAHZH VS HRXUMY 7 VARUMEP LD UTEEL \WKWAVWHIP RXQAR \KH
\HYHIDGRHSD P HQAKDAZ RXGKDYHEHHQSOG\R ([ HFHAWHXQAHUTT  E L DQG UL U \WWH' DMR 7HP LODNRQKDG RAAXUWHE ROWHAMR FRP P HRHP HOARU
SEIFY DR FGWUIDAR FRP P HAHP HOMR \KFK CRIRQE. WHWWLGSOWY SURGHS KRZ HYHU WDAKHWKWYKDDGRAEHI XQE-GLL WHIXQAQ) \WMHIR Z RXG
UAKONQWS CEBILGFRP HWR( [ FRUYHE, WDRQR T $ E R \WH&RGH DQGSURIGHS IXUNHU LQQR HYHQNKDTDQ WKWDAHVDAIQ WP HEHGFDAGRU
QM HIMGRANGHR WHS QWGEVDM ZMMOWHP HIQQI R T $ E R WHERH $ P RQMKDTEHSOG\R ([ HHUYHIURP KA WKWDY SIRVGHG XQEH)
KLV JUHHP HQADQG\WHWIKUA7 KHUIKWR ([ HRAMWHVR UHFHYHSD: P HQVXQEHMLYS JUHH-P HINKDTOEHDQXQHXUHGFOIP DI DQUAKHIHHDCDWHVR \KH
&RP S DOG( [ HPAUWH\KDIKDYHQR WKWIQRUDIDIQMIQ. \SHALLF DAHVR \WHE&RP S ) LD CRMQJ) IQWYVT  \KDIUHIHYHWHERP SDQ R D0
CCEONYXQELYS JUHP HOWRWHH \WONXAK CCE QN DUHGRADM LHGE. DWWEHFUEHGLOWLY T

t $ WGP HONBG6 XFFRARY/

D 7KVSJUWHP HYWSHIRDOR ( [ HHAWHDQGZ WRXVWKHSURZ UMK FROHIAR \WH&RP SO0 \KDOGRAEHDMITEBIR. ( [ HRAWYH
RKHZ VHWDQR Z LORMWHOY VR GAAHADG AMUBMRY 7 KIV$ JUHP HONKDTLQUH\R\WWHEHH WA DQGEHHIRIACEBIR. ( [ HXWHVGIDO

UBUAHQBYHY
E  7KVS$IUHP HONKDOIQUHW\WHEHH IWR DQGEHEQAQ) XSROWH&RP SO0 DG IWNKFRHARY DQGDRIQY

F 7KH&RPSIQ ZI@UWHNXUHDY \KFRHARU Z KHKHUGUHRWRUQALHWE. SXUAKDH P HIHU FRQRICDIRY RURKHZ VH \R DORU
\NEWIQMED DOR \WHEXMQHA/DQG RUDAHVR WHERP SDQ VR DXXP HH SUAXO DIGDIBHWR SHIRP \WKV$ JUHP HONQWH\EP HP DQGHUDQG\R\WH\EP H
H \WOARDARHERP SIQ. Z RXGEHUIXUG\R SHURP W1 QR\KAK \KFRHWMRQKDG\ENHD STFH $ VXVHGLOWYS JUHP HAE &RP SDQ* \KDTP HIQWH
&RP S DVKHHQEH RIHGH LQHGDG ). \WKFFHRRUR LWEXMGHN DQG RUDMHVDY/ O RIOG Z KIFK DAKP H/DGDIWHHAR SHIRP \WV$ JUHP HOR. RSHIDIRD
R Q¥ RURKHZ \H

t 0 DAHTIORXY

D . DOYHJ)DOWHR HWHISOWY \RIQMMOQRHRUIP RHIQABGRHY RQSHIRP DFHE \WHRKHULQWMPNTFFR EDRHZ LW \KHWMP VDG
FROAURQVR \KLVS$ JUHP HWKDDQRAEHGHHP H5DZ CYHURUUHIONAKP HOAR D WKWIUDQAMGLOWLYS JUHP HONRUR \KHIXXUHSHURP DOFHR DD \KFK
WP RUFRGAWRQRUR DQ RAHMP RUFRQAMROR \KLV$ JUHP HAWXQBIWAKK Z DYHULY FRQBEGHGLQDZ UM MIGHSE! \WHSDW P ONGQ) \WHZ DLYHU



E _6HHIEOV,I D) SRIMRQRUFRYHIQMRUDY SOVWKHER R \MVS$ JUHP HUWKRXGEHKHBE DY FRXAWWR EHIQDIG (GBIDORU
XQHQ RUAHCE®! HWWHULQZ KRBIRULQ SDWKAK LQYDIAW LABIDIW RUXCHI RUAHCELAW \KDIGRATH HAMH YDIAW GIDIW RUHIRFHEONVR WHUP DQQ)
SURYIMRQ/RUFRYHIDQN RUDQ. SDVWHIR R \KLYS$ JUHP HOAVDOR Z KUK \KD@UWHP DQLQI X@ RIHDQGH | HW

F o 2WHB JHOV 1 RMQ) LOWVS JUHP HOMR EHLQMSUAMG DVAP LMY WHERP ST 1URP HP SAR LQ) RMHUSHYRQGHCRQKAK WP V/
DQGFRBMRYV/D/P D EH\DIMCARY \RLW

G _((QINHS JUHP HONT KIVS JUHP HOWFRQEBEQV\KHHQIMHDI UHHP HNEHE HQWHE&RP SDQ DQG( [ HRXARYHZ 1K URVSHAVMR \WH\XENRAWY

P DIUKHIR DQG 1URP DQGOIWUMH( |1HAMH' DM \KLYS$ JUHP HQWKDDXSHYHEHDQ RAHUDIUHHP HQVRUDCRUZ UMKD BRI HHQWWH&RP SDQ DQG( [ HRXAWYH
Z AW UASHRR \WH\XEWAAP DIRUKHBR

H *RHOQ /¥ ([FA-BARWHH WSHP SME IHHIODY DQGZ MWRWHDG\R FRICAVR QY VSUCHSBY \WHOY VR \KHE\BM
R * HRUID\KDE RYHQWLYS JUH-P HQAQDIUASHAW Z KHKHUD/R IWYDIGW FRQMKANRY FOSCAW SHIRWP DFH RURKHZ M

I 1 RIAHY $ @RIFHY BHNAW G-P DBV DG RKHIARP P XQFDNRQY UNUHG RUSHP IWHG KHIIXQGHMKDTEHLQZ UMY DG \KDUEH
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TR([HPAWYH  $ VKLY KHUPXUWHNDGE AN RUMWINGRZ QDCEHNVRQI LBIZ WK \WH&RP SDQ

$Q SOWPD FKDQHWHDEAHMRZ KIFK QRIFHY UHNXHWV GHP DQBYDQGRAHUARP P XQEDIRQNKDOEHGHIVHIGRUP DOGE  JIVIQ) QRIFHWWHIR \R\WH
RKHUSOW LOWH\EP HP DQQHUSIRVIGHGKHHOQ

J QEP QUFDIRY 7KH&RP SIQ \WKDTIQEP @\ ( [ HRAWHVRWHP O LPXP H WIVSHP WG XQEHWHERP SO IVE\ Q7 V 6XEWANR
UDRIEGIDYDOEMN R VKK LOXUDGFHFRYH DI HDQG \KEMAAR CESOFEGI QY VDQG U XOMRY DAUARYIDQGR | LFHCCE@N IQXDEFHSRIA  RJ
SRIFAHY \KDQEHP DQECHG GAUQ) WH( P SR P HYBHIRGOQGIRM]  \ HOWWKHID\MU SURVIAQ) FRYHIIHWDAY QR GAWI DYRIIEGIR ( [ HRXAMHWKDQWH
FRHDHSRMG-G\R D) RKHUSUAHR [ LFHURUAURRUR WHERP SOQ DG | RTBZ 1Q) D&KDQIHLQ& RMROWHFRYH.D H\KDTEH QR GW I DYRIEGIVR

( [ HFAXHWDQWHFRYHIIHSUIRYIGHGDVR WHADMR WHEKDQJHIQ&RQWRO

K $PHYPHWDIG0 RAIFDIRY 7KV$ JUHP HQWP D BHIP HEGRUP RAIHGRQ B DZ UMY MIQHSE WHERP SIQ DG
([ HOAYH Z KIFK P DNHASHALLLE UH HHFHVR \MLVS$ JUHHP HQWV
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L 7KH&RP SIQ DQG( [ HHAWHLQMGQRSD P HIMR EHP DCHDQG QR EHH IWAR EHSURYLGHG XQEHYS JUHP HZ LOEH
VEMPAR\Y DIRQXQGHUT — $ R WH



&REHDGWDARH\MP VR WY/$ JUHP HOAZ LAEHIQMSUAMGLQIRRG DM LQDP DQEHUZ KIFK LVIQMIGHGWR P LQP 1] HWHUMIKDA] [ HRXRYHZ LaOEH
VEVAMWR\Y XQ@EUT  $ R \WH&RGHZ W IASHRAR DY \XAK SD P HQVRUEHH W DQG\WWH&RP SDQ - DQG( [ HRAWYHDI WHVR FRRSHIDMI X DGO
JRRGI W Z W RHOCRKHARVHHN\R P LQP 1] HVKAK UM, QQRHYHOP D ([ HRXH GUHA® RUQAUA® G-I DMWWHFDBOEU HIUR 0Q SD P HQA

XQEHAMYS JUHP HOMDQG\RWHH WQABMTXUBGE, T $ R WH&RGH DQ SD P HQAWKDAP D BHSOGLOP RIMWDQRHW CEGH\ HU G-SHBQ) RQWH
WP HWWDY [ HAYHH HRXAMAKHS HPDH \KDTEHSOGLOQWHMMAL] CEGH HU

L \WPVHIILE®I RUH SHOHUHP EXYHP HOAXQEHARHMP VR WV/S$ JUHP HONVKDITEHUHP EXWHGLQDP DQHIQMG-G\R
TXOM\ |RUDQH HP SIRQXQAHUT  $ R WHERGH Z KIFK \KDTLGFOGHLP SOP HIIY \WHI RIBZ LQ) QP MBIRQVZ W IASHRAR UHP EXUHP HOV $ \KH
CP RXQMR \KFK H SHQH/HILEGH RUBHP EXWHP HQAQDQ FOBQED HOUNKDIGRATH HAWKHH SHOAYHDILEGH RUUHP BXYHP HQAQDGRKHUFDBEU
\HU % QRVXFK UHP EXUHP HOWP D EHH FKDQIHGRUITXGDMG | RUDGRKHUSD P HWRUEHHIW & DR UHP EXUHP HOVR \IKFK H SHOH/\KDTEH

P DGHDVARRQ DV SIRNAEG XQGHMHALURP WIGFHEXWQDQ . HYHNR OMADQWHHIGR \WHFBREDU HOUIRTRZ 1Q) \WHFDBREULQZ KIFK \WH
UHDAMGH SHOH/Z HHIGRUHG DG ' \WH&RP SO VREQI DARQVR P DNHUHP EXUHP HQIVRUMR SURYLGHLQ N.QG EHH IW\KDVARQUYAM GH HUMG

P SHODIRQXQAHUE  $ R \WH&RGHWKDOIGRM \WGEH RQG( [ HAAWHV@HWP HRULL MM \WHHGR WHEHNY | HIUSHIRGZ KLIFK WIWRQ
\WH( [THANYH' DM

L $Q SDPHWVKDADOD |RAWH\KRWAMP GHHUIDO H A-BIRQ WHWEDDIRQSD H AHBWNRQRUDGRKHUH A-BMRQXQEHUT
$ R \WH&RGH\KDOEH SIG XQEHWHCESTIFCEGIH A-BURQ 7 KH&RP SDQ DUG( [ HAXWHDI UHH\WDWIRK LOABEP HQAR SD P HQVDQGEHH W

SIRMGGXQEHMLYS JUHP HUNKDTEHWHDMG D/DWEDDMIGHONIHGSD P HQVRUSXSRAVR T $ R WH&RGHDQGWDAHWHWHERP DD GRU

([ HPARYHVKDIKDYHWKH U KR CFFHBUDMRUGH HAKHGHIYHY R DQ \WAK SD P HQVRUEHZH WL DGHMP LADINRQLYP DEHIQJIRRG I DMWKDADQ. KK

CFFHBLDNRQRUGH HUDCY. RXTS SUAHQADUMN WD [ HOAWHZ RXGEHVVEMAARDD \Jf XQ3Ut  $ R WHERH SIRMGHS KRZ HHU \R\KHH \RQW

SHPIWGE T $ R WH&REH Ll \WH$ SSTFCEGI3D ' DMMKH' HD H33D ' DMOQG( [ HFOAWHAHVEH RIAVAK' HIA HG3D * DM WHDOQ

SD P HQVRUEHH IWGHRQWH' HIA HG3D ' DMZ L@EHP DHZ MQWILYW @D VIRRZ LQ) ( [ HFXWHVGDK RULL HDMHURQWH' HID) H33D)

' DM 1 RELNEQEQ) DY RAHUSUIRVMRQR \MLYS$ JUHP HOARWHFRQADY LI ( [ HFRAWHLYFRQIGHIGDA\SHAILHGHP SR HH IRUSKBRHVR T $

R WH&RGH D/GHMP IGHELQOFFREDFHZ W WHP HKRGRB\ HABEQKHGE \WH&RP SO DQGIWDH LIDMYDVIQH I HAMRQWHEDMR ( [ HOAWHY

6HEODRQIURP 6HYLFH DQ SO P HYAKDNARQAMMM/ QRND LHE GH HIHG FRP SHODIRQZ IMQWHP HIQQI R T $ R \KH&RGH\WWDAVRKHZ \H

OHR ([ HAMWHXQGHWLYS JUHP HVGAUQ) WH P RQK SHIRGLP P HADMY | RTBZ LQJ ( [ HRXRYHV6 HSDUDINRQI URP 6 HYLFHRQLFFRXQMR

( [ HXRYHV6HSDUDARQI URP 6 HYLFH\KDIEHCARXP XDME DG SOGWR ( [ HHAWHRQWH' HIA HG3D ' DM \R\KHH \WNGHHADY \R SUYHQMH

P SRIMRQR W SHDMWVRQ( [ HXMWHXQEUT — $ RWWH&RGH |1 ([ HFAXMWHGEH/GAUQ) WHSRWERHP HYBHIRG WHDP RXQNV QG HMBP HOV

GHD FoRQOFRQR T $ R \WH&RGH\KDOEH SIG\R WHSHYR DO SUAHQEYHR KLY KHURXBMRQWHI LLXWWR RFPXUR \WH' HID H33D ' DMRU

WW @ VOMMH@MR ([ HFXWHVG-DK

lY ([ HAAYHOANGRZ GGIH/DOG DI UHAKDARAMQ) LOWLYS JUHHP HWKDOEHFRQXWKHG DVDJIXDIQMRUQEP QW E \WH
&RP S IRAWH\S ARQHDXHIAHAR\KHSD, P HQV DG EHH IWFDIBG | RUXQGHMLYS JUHP HQMQFOQQ) DR\ ARQHDXHIHVXQEH



T $ ROWH&RGH DQG( [ HHAMWHDIUH/ARDA [ HRXARYH\KDTEHUASREGI RUSD LQ) DI HYGAHZ W UASHRAR VKK SD P HQVP DEHDQGEHH W
SIRMGGR( [ HRARWH

M 70 . WKROIQ) 7KH&RP S0 PD Z WKRGIURP O [P RXQWVSD CEGIXQEHMAYS JUHHP HOAMHK | HIHDO WM GFDORURHIQ
\if BV D/\NKDOEHUHIXUHG R EHZ WWKHDE SXXDQAR DD CESTAEGIQY. RUUHIXDR)

N 5HHHFH &ROXKANRD $ @UHHHFHARVFRAIRYY T LOWVS JUHP HONVKDOEHRVHRANRYY T R WVS JUHP HOW A-BAD/H SURKO
VHVRWK LOWMLYS JUHP HOWV7 KHVHRMRQKHDAQIVXVHBLQWLYS JUHHP HAIUHLGFOGHG\RBID | RUARQYHIHIHDQG\KDIGRATH HAVRUBHXVHGLQARQGHARQZ WK
WHIQMSHBMRQKHIR ) RUSXBRHVR WS JUHP HOMKHWLP 3 LFOAQ)" \WKDDP HIQ LGFOGQ). Z WKRXIP VBINRY'

O _$HARXQNY' NFWEIAHY ( [ HAXAWHWKDOEH\XEMRARDQ SRIA DEROMGE! \WH&RP SDQ RAHE&RP P IWKHZ KUFK L CESIFCEGIR
VHQRUH HAXARYH/R \WH&RP SO JHIHIDE DG Z KLFK UHNXLA/UAMMNRQE\ \XFK DQH HRXAYHZ LW WASHRARDQ. SD P HQWP DEHRUEHH IVBIRIGG\R RURD
BFKODR  \XFAK DQH HRXAYH \WHFDBX@MRQR Z KIFK LVEDHG1QZ KRBIRULQ SDWRQCFFRXQIY GVABHSDGRHYRUHUIRGHRXV| LQDGADOQ RP DIRQ

P BXMYTHON 7KHSIRMMRY/R WLY$ JUHP HOWDAR WHUWP VADE RUSHIRP DRHMEVHDXHAR \WHWLP LODNRQR HWKHU
([ HXMHVHP SR P HOARAWLYS JUHP HOMGFOGQ) \WHWP VR DG J \KIDR\KYLYHVKRK WP LODINRD

>6LIQDNMH3DIH) RBZ\M@
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7KLV5 HPDHLYJWQMSH I HAWHDVR WH> $7( @D R0 217+@<($5@R >@([HXWH 1QIDYRUR * GEDCBD P HQV, F DQGIWDN IADM/
\RIHKHZ LW WD LODAY WHEERP SIQ 7 KLVIVAKHS HBDHUH HIMG\R WDARHMEEQ( P SR P HY/$ JUHP HYW I HAYHDVR >@ B\ DQGERE HOWH
&RP S DOG( [ HPAWH \WH2 (P SR P HVB JUHP HON ([ HAXAWYHILYHAKLY'S HBDHLQFRQUGHDIROR \WH&RP SO0 V'SURP L\HY/ DG FRYHIDQVDY UG LO
\KH( P SBR P HY/% JUHP HQAVZ L\ UAVSHANR Z KLFK \KLY'5 HBDVHLY DQLQAD UDOSDWY

5 HPDHR WHERP S0 ([ HRXMH [RUKIP KHYHD KLY KHN\XFRHARY DAMIQY DARCH V DG DIDXRHHIMBG\R DAHYKLY KHUUWKW GRZ DQGI RUAYHU
KHIE\ UHBDWH/DQGAVAKDIHAKH&RP SDQ. DOGIWUASHRYHRI I LFHY GUHRRY WRANKRTHY WM/ HP SR H/ DIHONV STUHQWVR SRUDIRY/
\WEMGDUHY O DM/ HXBMY \KFFHARY DALIQVDQGDMCH V \WHS5 HBDHG3DWY  1URP DQ DQGDOFMP V CRIRYY FDAH/R CRIRD \KP VR
PRH GH \KW GEW QHY/ FRYHIDQV FROMRAV REQIDIRY FRW H SHOHY P DIHY MGIP HQN DIBHP HQV SURP MHY GHP DQBY FOIP VIRU
DNRCH V1 HAVDOGFRW RUCCELOMAYZ KDARAYHU LQ@Y. RUQHTXW Z KIFK ( [ HFMWHHYHUKDGRUGRZ. KDVDICLQXWHS HBDHG3DMEY LFOQQ)

Z WWRWIP MIIRQ DY FDIP VOUMQ) B WDRQR RUIQDD Z D FRIGHAMGZ W DY HP ST P HOAHIRQKLS Z KIFK H IMAMGEHE HQWHE&RP SIQ RU
D) R WSOV \KEMADUH/ O LADM/ RUSBHGHAHRRY DQG( [ HOAYH |, WA XQEHINRRG DQG DI WHGWDAKLY/5 HBDHLY LQAMGHG\R FRYHUDRIRMNRY/
FDAHVR CRIRQ FOIP VRUGHP DQBYIRUDQ @P DIH GWRUGNY  Z KHAHUNGRZ QRUIXQNRZ Q R D QDMUHZ KDARHYHU LGFOQQ) WRHZ KIFK P D)
EHWIRHG HWHUAUA® RUQALA® \R\WWHD RAOGHP SR P HOAHDNRQKLS RAKHWMP [QDIRQR WDNHIMRQKLS KDWY [ HXYHKDY KDGRU
SXERWWRKDH |URP WHEHIIQRQ) R WP HWR\WHEDMR \KLY5 HBDH DQGLGFOGQ) EXWRAIP WG\R FDIP VIRUHP SR P HWAVAUP LADIROXQGH)
|HEHDORMMBMOY. H F-BAVSURIG-GIQ3DMIWEK  FOIP VOUMQ) XQGHMHS JH' VUP LDNRQIQ( PSR PHYB AW 8 6& +  HAFT 71V@
9,, R WHEIVICGE LKW PV 8 6 & T H HAHT RUKHS PHIFDDV: LW MEOMVSFV 8 6& T HAAT FOIP VIRJMBMARY RU
ARP P RQMY. Z URYJIXOAVKDUH FOIP VOUMQ) XQGHMH) DU CERUG\IQEDG/S PV 8 6 & T HAMT FDIP VIRUDNRCH VIHV H SHOH/DG
FRWV FOIP VI RUGH P DARQ FOIP VI RUHP RIRIDOAMWAN FOIP VIRUZ DJHVRUYDFDMRQSD. FDIP VI RUBHH W IFOGQ) DY FOIP VOUMQ) XQEHMH
( [ HPARYHS HHP HQVGARP HEHRXUWS FW 8 6 &t HAHT DQGFROIP VXQEHUDQ RAHUDSSOFE® | HEH.IO WIMRUGADODY VRUBIDO
FRIFFBIW SURMGHG KRZ HYHU \WDRMQ) KHHQ\KDDUHBDHWHERP SDQ R D REQIDMRQAR( [ HIXAWHWR P DNHWP LDNRQSD P HOVXQEHUT R
\WH( P SBR P HY/$ JUHP HARUDQ  RAHUUIKWXQEHWH( P SE P HY/$ JUHP HW E DO LQG-P QU LFDARQREQI DMRQVR ( | HRXAMHXQGHH

&RP S VA O V FHWIFDMR LFRSRDIRY ' HIY DHOY. RURKHZ M F REQIDARQY/Z LW UASHRAR LOXUIDGAHFRYHIHXQGUDQ. GUHRARMIDG
RIFHVQCHON IQXDFHSRIAH/ G DY WKWAKDN [ HFXWHP D KDYHDVDWRANKRTHUR WHERP SDQ RU H YHUMGLOMMAVIODY. SHMRQSDO
RURKHUEHH IWRUGH HIHG FRP SHODIRQSDO

5 HPDHR &@P V8 QGHE JH' VAP LICDNROLQ( P SR P HYS PV WWRXWEP LMY \WHIHGHIDIW R \WHIRMIRQ) ([ FHMYHDIWHHARDE. H HOWQ)
\KLV5 HBDH KH\KHKDVUHBDHGDOGZ DLYHSDQ DQGDOFMP VKHKHKDVRUP D KDYHD/R WHAMR \WLY5 HBDHI RUDJHAMAUP LODNRQ XQGHMH
$JH DMAUPLDNQIQ(PSRPHYSPAV 8 6& T HANHT




( [ HAXYHIANGRZ BEIHY/DQG DI UHHV( [ HAXWHKDVEHHD DQGKHBE LV DBYIVHGE! &RP SDQ \RARQXOYZ W DQDMRCH SURMRH HHAY \MLY5 HBDH
( [ HRARYHI XUKHUDANGRZ GG HYDQG DI WHHAKDAR RP SDQ KDVR | HIHG( [ HPAWHWHRSSRUNQW EH RUHH HRAM) WLY/5 HBDH \R FRQUGHAAY/5 HPDH
IRUDSHIFGR WHVRH  FOBQEIUED V DG\WDARHFROUGHDARQKHKHUHFHYHVI RAKLY/S HBDHLYLQDEAWRQWR CP RXQMR Z KLEK KH\KHZ D/
DOHOG HON®G , WY XUHUXQEHIXRRG\WDAKLY'5 HBDHLY GRAH | HAYHXQIDHYHD — FOBEUAD VOWMHH HARQR WLY/5 HBDHDQG\WDV

([ HXYHP D UYR\HWLY/5 HPDHZ MMQVHYHD  FDBIEIUAD VIURP WHAMR H HXWRQKHIR

1RO$ P IWRD , W XQEHWRRGOG DGR ( [ HXAWWHWDARHSD P HWP DAHWRKLP KHULY QRAR EHFRQWAKHE DVDQDEP MIRQR D) ACHMW
Z KDARHYHURQWHSOWR WHERP SO RUDQ R \WHRKHUS HBDHG3DMKY B Z KRP QEAOW LVH SO GHIHG

1R NSDUIHP HOM [ HAARYHD) UHH/AKRDAH\KHZ LOGRAQDY Z D QVSDIH&RP SO LW LADMS DQG UHIMAG AR SDQH/ RAWHURXUHIAQG
IRWP HUHP SR HV RILFHY GUHRRLY DIHQWVDQG BBUAHERYH/ RUP DNHRURIFMIQ FRP P HOV WEBAMP HQV RAKHONHWR \KHP HADRAR RKHY\KDV
PD EHARMIGHMG\WREHGHRIDRY RUGHMP HYBOR \WHJIRRG QP HRUBAMQHAUSXBINROR D) R \KHD RUHP HQMRGHS SO/ RUHDIMWY 7KLY
SDUIDSK \KDOGRAMP WKHUIKWR ([ HXAH D \RP DNHDQ GMVRBRKUA/ARDATLHSUIRARME XQGEHMHZ KIMBEGZ HJSIRYIMRQ/R | HHIODY. RJ

U XDNRQRUSIRYGHWWANP RQ SXUXOQVMR D YDIG \KESRHID RULQ DIMGER DORUDEP LQMDAYHSUIRAHHAQ 1QZ KIFK ( [ HRAWHLY BITXUHG\R W RU
RKHZ MHDVWIXUGE @7 RUGIDCBURAHN RU E \RP DNHDARP SOIQAR. SURYLGHWIKM XALQ RUP DNRQWR. RUSDUMA SDMLO DOLOYHIM DARQFROGRMS
B \WH( TX0O P SR P HQA2 SSRIWQW &RP P IMIRQ \WH1 DARID CERUS HIMRQ/YROG WHEHRXUMYDQG( [ FKDQIH&RP P IWRQRUDD. RAHJ

| HGH.DO WM RUGFDOI RYHP HQBCDIHR. RUFRP P IWRQ

$ ANGRZ B HP HOWDQG5 HYRFDIROZHIRG ( [ HRAWH D) UHAAKDAKH\KHKDY FOUH XE@ UDG\KY/5 HPDHDQGIWVMIQQ) IWYROQEL® ( [ HRAYH

CANGRZ GEIHADNKHKHKDVKIGHQV RH - @D VIURP UFHSWR WLY/5 HBDHWR UYEY. [IVEURAVRMIQQ) RAKDMI ( [ HIXAWHIVMIQQ) \MY

5 HBDHSURMRWHH SILDNRQR \KFK\EHQV RH @) SHIRG ([ HFRAYHLYZ DIYIQY KLY KHUUKWR UYL \KHS HBDVHI RUOVKFK | XO& HOV RH
@ SHIRGSURMMIQQ) I [ HRARYHKD/ARHUI KW UYR\HKY BBDHZ MMOQVAYHD @D VIRTBZ L) WHAMR IWH HPMRQE KIP KHU,Q

REHMR BYRNHWLYS HBDH ( [ HRXAYHP XWEHIYHUGRIFHR WHUHYRIDINRQLOZ UMY \R&RP SDQ v+ HHIDO& RXQHIEH RIH\WHH SILDNRQR \KH

VHHD @ SHIRG + RZHYHULL ( [ FRAWHUAYR\HARLY5 HPDHZ MMOQWMAK VAHD - @) SHIRG QRVAYHIDGRHEHH IWZ L@EHSD CEG\RKIP KHJ

XQEHMH( P SBR P HY/$ JUH-P HNDQG KH\KH\KDIDUAM DR WHERP SOQ D \VKAK SD P HQABHFH YHS SURAVR\KDAEDM

1 R5 HYRADIROS \MUBHYHD' DV ( [ HXWHIOANGRZ GG H/DQG DI BHAKDAKL/5 HPDHP D RABHUAYRNHGDAI). WP HONMAKHH SIUDNRQR WHVHYHD

@ UYRADIRQ SHURG DG \WDKH\KHZ LORNQXYMMOQ \MWIRMRQ RUSIRHHAQ) Z KHAHUDADY. RUHTXW AKOQILQ) WHHIRIAHEOV R \MLY
5 HBDH ( [ HRXWYHI XURHDANGRZ BGIHY/ DG DI BHAKDAZ W \KHH F-BNRQR  DRCRNRQWR FKDEPIHWHZ DYHUR FOIP VXQEHMHS ' ($ ([ HRAMYH
\KDIDCRAYHUDAKP SR FKDEBIH\WH\MP VR \KLY/5 HBDH DP SYWR REBIQDQR GHUGHDUQ) \MLY5 HPDHWR EHQK@DOG YRG RUQXYMM QM DIRD
DIOQIWH&RP SIQ RUDQ. RKHUS HBDHHEDHEXSRODFDP WDAVFRYHIGE \WHWP VR \KHUHBDHARQEIGHSKHHQ Z NKRWILIMED LQ) DD
PRQH/SOGRKIP XQ@@Ut R \KH( P SR P HY/% JUHP HA) XUKHP RUH Z WK \KH




H AFBWRQR DQIRNRQ\R FKDIBIHKLY KHUZ DYHUR FOIP VXQEHMHS ' ($ 1L ( [ HAXWHGRY QRIS AIQDQIRNRQWR FKDIBIHWY/5 HPDH \R
RAIIQDQR GHGHRDUCQY) \WLY5 HPDHWR EHQ@DQG YRG RUQDD CRNRQDIOQUWHERP SDQ RUDQ. RKHUS HBDHHEDHG XSRQDFDIP \KDWY
FRYHIGE \KHUHBDHVHVR I KHIHOQ ( [ HOUWHWKDDED \R\WH&RP SO QG RAWH CSSURSUDMS HBDHH DEDKHLUFRVDQG DARUCH M HVLGRXUHG
LQWHUGH HQHR ( [ HRAMHVORMRY

* RHOQ) / ¥ DOGEHHIEMN 7 KLY5 HBDH DG WHUI KWDQG REQI DIRQVR - WH SO KHIHR \KDTEHJ RYH.GHG DG FROAKHG LQ CFFR EDGFHZ LW
\WH@OZ VR \WHEVBMR * HRULD ,1 DY SURVIMRQKHIR LV XGHI RUAHTEGIRULY KHTS\R BHXQHI RUAHTE®! \KAK SURMMRQ\KDTEHI X@ \HYHIEB! DIGWLY
GRAP HINDQG LW WP VAKDITEH ARQUKHG DG HI RIAHG DYLL \KAK XQHQ RUAHTEBISURYIMRQKDG GHYHUFRP SIMHGDSOWKHIR  \WHUP DIQQ) SIRYIMRY/
KHIHR \KDTUP DQLOQIX@ RFHDQGH | HAWDQEWHFRAWRUMIEXQICFRQMKLQ) \WHSURMRQV\KDTDGE DVDSOWKHIR DSIRMMRQD/MP IMUQ\MP V
DOGH | HAAR\KAK XQHJ RIACEGISURYIMRQDYP D EHHIRIAHE®! LQ@HK R WHXQHI RIAHTEBISIRIMRQ
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&HWKP ( BNARQH Q K8 \&J 3DW@H\ FK HSHMFHES | RR KDVD\KDUHRTHUXQHDAG\R* GEDCBD PHOV, F WDWRZQ/D  QRIFRQURTILY LQMMWY
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, &IPHRQ0 9448 FHWA WDV
, KOYHUMEZ HEWLV$ QQOCE FSRWRQ) RP . R * GEO0BD P HON, GF

YUDHGROP\ NRZ GGIH WV USRWERHYRVFRQEIQDD XQUKHWEMP HIAR DP DMUID0 CRARIRP LR \WBM D P DAMUDC CRACHHADY VR P DNH\WHWERP HQWP DEH LO@IKW
R WHALURXP IR/ XQE-UIZ KUK XA WEIMP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WHSHIRGFRYHIGE, WV UHERW

YOHERQP\ NRZ GEIH WH I LCDGADOWEARP HONV DQG RMHUI LODGADOLQ RIP DINRQ LFOGHS LQ WLV BHERWI OO SUHALQ DEDP DAMUDOUASHRAN \WH | LODGADOFRQAMRD
UAKOVR RSHDIRQ/DQGFDK | BZ VR WHUIEQAD/R DG | RUWHSHURGY/ SUAHOAG LOVMY U-ERW

7 KH WO MAEQAY RMHUPHM LQJ R LFHUDQG, DUH BASRQUEGH | RUMKEEDKLY) DOG P DQBIQQ) GVFBRKUHFRQARY DQG SRAHBUW DYCHIGHGLQ( [ KDQIHS VB XBY  Dx
HDG G H DOGLOMIDOARRCRYHUILCDADOUERWY D/CHIGGIQ([ACIHSABXBY D | DG G | IRAKHUIMADQADQGKDYH

D  GMICHE XK GVFBRAXUH FROARY DOG SURFHBXUAY RUFDXHS \KAK GVFBRAUH FRONRY DG SURFHEXUAY \R EH GRULI GHG XQEHURXUMKSHYIMRQ \R HOXUH WDAP DMUDC
LQRP DARQ UHIMCY \R \WKH U MADQVIGFOGQ) LW ARQRICDAG \WEMGADUHY [V P DEHNFZ QR XVE RKHY Z MMQ WRH HMM¥Y SDUMFXOI® GAUQ) WH SHIRG 1O
Z KIFK MY U-BRWYEHQ) SBEDHG

E  GMIQHE WK LOMECDOFRQNRORYHUI LQDGADOWERNG)  RUFDAHS \WKAK. LQMCDOFRQURORYHU | LQDGADOWERWY W EH GMIGHS XQEHJRXUVKSHYIMRQ \R SURYIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITEOW R [ LDGADOU-SRWY DG \WH SUEDIDNRQ R | LDGFLCOWBAP HON | RUH \MDDSXUERAY 1Q CFFREIFH Z W JHH.DD
CFA-BWG DFFRXQIY SUCHSBY

F HYDODMS\WHHIHANHHWR \RH U-D ABQAV GVFERXUH FRONRY DOG SURFHEXUAY DG SUAVHIMG LO WKLY UHSRINRXUFRFOMRQY CERXVRH H | HFAYHHAR WH GMBRKUAH
FRURY DG SURFHOXUY DVR WHHIGR WHSHIRGFRYHIGE! MY BERWEDHGE RQVKAK HYDODIRQ DG

G AVRHEIQWYWERWID FKOYH LQWH U MDA LOMIDOFRQURORYHUI LDGRLOOU-SRNG) WDARFPXUHG GAUGY \KH UH ADQA P RAAHHQAYAFDOTXOWWWKDAKDY
P DAMUIDED O HAMG RUYUDREIED ONHD P DALIDED CH HAAMKHUH DO LQM DOFRQNRORYHUI LDGALDOWERMWY DG

7 KHUD ADQAY RIHUFHMN 1Q) R 1 LFHUDQG, KDYHAWFRHE EDHERQRXUP RIBFHWHAYDODMROR LM CDOARQURCRYHUI LCDCADOHERGY . \RWH U MADQAY DXQWRLY DG
WHDQWARP P LWHR WHU-IMADQAVERDGR GLUHRRLY RUSHYRQYSHIRUP LQ) WHHIXYDBQWXGRNRY/

D  DIWJQULFDQAGH LFHGAHY DJG P DAUIDOZ HINGHAHY 1Q WH GALIQ RURSHIDIRQ R LOMCEOFRURORYHUI LODGADOUSRMGY Z KIFK DUH WDRIED QNHD R DOYHYHD
D HAVBRH U LRDQAV CELOW R BFRUE SURFHW \XP P 0L HOQG WERWIDGRDOQ RP DIRQ DG

E DO IUXG ZKHKHIRJGRAP DMIDD WDALQYRYH/ P DEIHP HQAVRU RMHUHP SR HAV Z KR KDYH D WIQU LFDQAURB 1Q WWH W DAV LOM CDORRQARORYHU | LGDGADC
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R WHALURXP IR/ XQE-UIZ KUK XA WEIMP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WHSHIRGFRYHIGE, WV UHERW

YOHERQP\ NRZ GEIH WH I LCDGADOWEARP HONV DQG RMHUI LODGADOLQ RIP DINRQ LFOGHS LQ WLV BHERWI OO SUHALQ DEDP DAMUDOUASHRAN \WH | LODGADOFRQAMRD
UAKOVR RSHDIRQ/DQGFDK | BZ VR WHUIEQAD/R DG | RUWHSHURGY/ SUAHOAG LOVMY U-ERW

7 KH WO MAEQAY RMHUPHM LQJ R LFHUDQG, DUH BASRQUEGH | RUMKEEDKLY) DOG P DQBIQQ) GVFBRKUHFRQARY DQG SRAHBUW DYCHIGHGLQ( [ KDQIHS VB XBY  Dx
HDG G H DOGLOMIDOARRCRYHUILCDADOUERWY D/CHIGGIQ([ACIHSABXBY D | DG G | IRAKHUIMADQADQGKDYH

D  GMICHE XK GVFBRAXUH FROARY DOG SURFHBXUAY RUFDXHS \KAK GVFBRAUH FRONRY DG SURFHEXUAY \R EH GRULI GHG XQEHURXUMKSHYIMRQ \R HOXUH WDAP DMUDC
LQRP DARQ UHIMCY \R \WKH U MADQVIGFOGQ) LW ARQRICDAG \WEMGADUHY [V P DEHNFZ QR XVE RKHY Z MMQ WRH HMM¥Y SDUMFXOI® GAUQ) WH SHIRG 1O
Z KIFK MY U-BRWYEHQ) SBEDHG

E  GMIQHE WK LOMECDOFRQNRORYHUI LQDGADOWERNG)  RUFDAHS \WKAK. LQMCDOFRQURORYHU | LQDGADOWERWY W EH GMIGHS XQEHJRXUVKSHYIMRQ \R SURYIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITEOW R [ LDGADOU-SRWY DG \WH SUEDIDNRQ R | LDGFLCOWBAP HON | RUH \MDDSXUERAY 1Q CFFREIFH Z W JHH.DD
CFA-BWG DFFRXQIY SUCHSBY

F HYDODMS\WHHIHANHHWR \RH U-D ABQAV GVFERXUH FRONRY DOG SURFHEXUAY DG SUAVHIMG LO WKLY UHSRINRXUFRFOMRQY CERXVRH H | HFAYHHAR WH GMBRKUAH
FRURY DG SURFHOXUY DVR WHHIGR WHSHIRGFRYHIGE! MY BERWEDHGE RQVKAK HYDODIRQ DG

G AVRHEIQWYWERWID FKOYH LQWH U MDA LOMIDOFRQURORYHUI LDGRLOOU-SRNG) WDARFPXUHG GAUGY \KH UH ADQA P RAAHHQAYAFDOTXOWWWKDAKDY
P DAMUIDED O HAMG RUYUDREIED ONHD P DALIDED CH HAAMKHUH DO LQM DOFRQNRORYHUI LDGALDOWERMWY DG

7 KHUD ADQAY RIHUFHMN 1Q) R 1 LFHUDQG, KDYHAWFRHE EDHERQRXUP RIBFHWHAYDODMROR LM CDOARQURCRYHUI LCDCADOHERGY . \RWH U MADQAY DXQWRLY DG
WHDQWARP P LWHR WHU-IMADQAVERDGR GLUHRRLY RUSHYRQYSHIRUP LQ) WHHIXYDBQWXGRNRY/

D  DIWJQULFDQAGH LFHGAHY DJG P DAUIDOZ HINGHAHY 1Q WH GALIQ RURSHIDIRQ R LOMCEOFRURORYHUI LODGADOUSRMGY Z KIFK DUH WDRIED QNHD R DOYHYHD
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