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Item 5. Other Events
 

In February 2004, PGT Capital, s.r.o., a wholly owned subsidiary of Global Payments Inc., acquired from Komercní banka, a.s., or KB, a 52.6 percent interest in MUZO
for USD $34.7 million in cash. Following this transaction, PGT Capital commenced a public tender offer to acquire the remaining outstanding shares of MUZO. The public
tender offer concluded on May 14, 2004 and resulted in PGT Capital obtaining 46,576 additional shares of MUZO for CZK 769 million crowns, or approximately USD $30
million in cash. As a result of the public tender offer, PGT Capital now owns approximately 98 percent of MUZO, and PGT Capital expects to acquire the remaining two
percent of MUZO in accordance with procedures set forth under Czech law.
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Signatures
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.
 
    Global Payments Inc.
    (Registrant)

Date: May 24, 2004
 

 

 

By: /s/    James G. Kelly        

 

 

 

 

 

 

James G. Kelly
Chief Financial Officer
(Principal Financial Officer and Chief Accounting Officer)


