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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers
 
The Board of Directors of Global Payments Inc. (“Global Payments”) approved the following executive appointments effective as of October 10, 2005 pursuant to a resolution
dated October 10, 2005.
 
The Board of Directors has appointed James G. Kelly, Senior Executive Vice President and Chief Financial Officer of Global Payments, as Senior Executive Vice President
and Chief Operating Officer, reporting to Paul R. Garcia, Chairman, President and CEO of Global Payments.
 
Mr. Kelly, age 43, has served as Senior Executive Vice President since April 2004 and Chief Financial Officer since September 2000. Global Payments expects to amend
Mr. Kelly’s employment agreement in connection with the appointment, and will file an amended Form 8-K describing the material provisions of the amended agreement after it
has been executed.
 
The Board of Directors has appointed Joseph C. Hyde, Senior Vice President of Finance with Global Payments, as Executive Vice President and Chief Financial Officer to
succeed Mr. Kelly, and he will continue reporting to Mr. Garcia in this new role.
 
Mr. Hyde, age 31, has served as Senior Vice President of Finance since December 2001 and Vice President of Finance with Global Payments, from February 2001 to December
2001. Prior to his employment with Global Payments, he served as Vice President of Finance of NDC eCommerce from June 2000 to January 2001, as an Associate with
Alvarez & Marsal from 1998 to 2000, and was a Financial Analyst at The Blackstone Group from 1996 to 1998. Global Payments expects to amend Mr. Hyde’s employment
agreement in connection with the appointment, and will file an amended Form 8-K describing the material provisions of the amended agreement after it has been executed.
 
The Board of Directors also appointed Martin A. Picciano, Senior Vice President of Accounting and Compliance with Global Payments, as Senior Vice President and Chief
Accounting Officer, reporting to Mr. Hyde.
 
Mr. Picciano, age 39, has been the Senior Vice President of Accounting and Compliance since June 2004 and Vice President and Controller with Global Payments, from
February 2001 to May 2004. Prior to his employment with Global Payments, he served as Assistant Corporate Controller of National Data Corporation, now known as NDC
Health, from September 1996 until January 2001. Global Payments expects to enter into an employment agreement with Mr. Picciano in connection with the appointment, and
will file an amended Form 8-K describing the material provisions of the agreement after it has been executed.
 
There is no family relationship between any of our executive officers or directors and there are no arrangements or understandings between any of our executive officers or
directors and any other person pursuant to which any of them was elected an officer or director, other than arrangements or understandings with our directors or officers acting
solely in their capacities as such. Our executive officers serve at the pleasure of our Board of Directors.
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Signatures
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.
 
  Global Payments Inc.
          (Registrant)

Date: October 10, 2005
 

By:
 

/s/ Joseph C. Hyde

    Joseph C. Hyde
    Chief Financial Officer
    (Principal Financial Officer)


